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THIS MORTGAGE ("Security Instremieri™) is givenon JULY 23, 1998 . The mortgager is
PATRICK J. HUGHES
AND SUSAN M. HUGHES, MARRIED/HISBAND AND WIFE

("Borrower"). This Security Instrument is given to
PERL MORTGAGE, INC.

which is organized and existing under the lawsof THE STATE OF ILLINOIS , and whose
address is 1735 NORTH ASHLAND
CHICAGO, ILLINOIS 60822 (“Lender"). Borrower owes Lender the principal sum of
THREE HUNDRED TWENTY THREE THOUSAND NINE HUNORED AND 00/100

Dolizss (U.S. $ 323,900.00 ).
This debt is evidenced by Borrower's note dated she samie date as this Securivan stmmcm("Nolc"), which provides for
monthly payments, with the full deb, if not paid earlier, due and payable on AUGUST -1, 2028
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by 1he wate; with interest, and ali renewals.
exiensions and modifications of the Note; {b) the payment of all other sums, with interest; odvanced under paragraph 7 o
protect the security of this Security instrument; and (c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, gramt and convey 12 Lender the following
descnbed property located i in COOK County, IHinois:

S—FOGET e N I DR PERCENTACE INTREREST I R—=F ~ZONMON

ELEMENTS IN 1827 29 NORTH MOHAWK CONDOMINTIGMAS DELINEATED AND OSFINED
IN THE DECLARARION RESORUED AS DOCUMENT NO., 98394918, IN SECTION 33,
TOWNSHIR40"NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,

1mmm See AHacdhad Uzga{ Dgscnphom

14-33-309-012-
14-33-309-013

Parcel 1D #:

which has the address of 1827 N. MOHAWK AVE., UNIT 2-8 , CHICAGO [Sireer, Ciny),
Nlinois 60614 [Zip Code] ("Property Address");
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fistures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Securily Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully scised of the estaie hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for cncumbrances of record. Borrower warrants
and will defend generally the title to the Property against all ctaims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with limited
variations by jurisdiction 1o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as lollows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shali promptly pay when due the
prineipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments ave due under the Note, until the Noie is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents ca the, Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly mnitpage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with

the provisions of paragreph 8, in lieu of the payment of mortgage insurance premiums. These ilems are called “Escrow ltems.”

Lender may, at any time, collect and hold Funds in an amount not o excecd the maximum amount a iender for a federally
related mortgage loan may 1=quize for Borrower's escrow account under the federal Real Estate Sewlement Procedures Act of
1974 as amended from time to tine’ 12 U.5.C. Section 2601 ef seq. ("RESPA"), unless another law that applies to the Funds.
sets a lesser amount. I so, Lendamay, al any time, collect and hold Funds in an amount not to exceed the lesser amount.

Lender may estimate the amount of Fund: due on the basis of current data and reasonable estimates of expenditures of future
Escrow {tems or otherwise in accordance vath arnlicable law.

The Funds shall be held in an instiwiion whose deposits are insured by a federal agency, mstrumcnmllly. or entity
(including Lender, if Lender is such an institutiory o* in any Federal Home Loan Bank. Lender shall apply the Funds to pay the -
Escrow Items. Lender may not charge Borrower foraoiding and applying the Funds, annually analyzing the escrow account, or
verifying the Esctow ltems, unless Lender pays Borrowe “interest on the Funds and applicable law permits Lender 1o make such
a charge. However, Lender may require Borrower to pay a sne-time charge for an independent real estale tax reporting service
used by Lender in connection with this loan, unless appiicabls law provides otherwise, Unless an agreement is made or
applicable law requires interest 1o be paid, Lender shall not be ieguiced to pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in writing, however, that interesi-zini-be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits i dzbits o the Funds and the purpose for which each
debit to the Funds was made. The Funds ate pledged as additional security /oi all sums secured by this Securily Instrument.

If the Funds held by Lender cxceed the amounts permitted to be held by spplivable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law, [T ile amount of the Funds heid by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borraw<r.in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall'mz«e up the deficiency in no more than
twelve monthly payments, al Lender's sole discrelion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or sel! the Property, Lender, ‘prio. to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agaivisi-the sums secured by
this Security Instrument,

3, Application of Payments, Unless applicable law provides otherwise, all payments received by Lende< ynder paragraphs
! and 2 shall be applied: first, to any prepayment charges due under the Nole; second, (o amounts payable under paragraph 2;
third, to interest due; fourth; to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold paymenis or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shafl pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal procecdings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢} sccures from the holder of the licn an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
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5 this Security Instrument, Lender may give Borrawer a notice identifying the lien. Borrower shall satisfy the lien or take one or
: more of the actions set forth above within 10 days of the giving of noticc.

5, Huzard or Property Insurance, Borrower shall keep the improvements now instmg or hereafler erected on the
Property insured against loss by fire, hazards inctuded within the term "exiended coverage” and any other hazards, including
floods or ﬂoodmg, for which Lender.requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unrcosonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage (o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shalt be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right 10 hold the policics and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of toss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agroe in writing, insurance proceeds shall be applied to restoration or repair of the
Propeny damaged, 3 the restoration or repair is cconomically feasible and Lender's security is not Jessened. 1f the restoration or
repair is not ecorowically feasible or Lender's securily would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secv:iv-Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not snswer within 30 days @ notice from Lender that the insurance carrier has offered to setile a claim, then
Lender may collect the insurice proceeds, Lender may use the proceeds to repair or restore the Property or 10 pay sums
secured by this Sceurity Instremer, whether or not then due. The 30-day period will begin when: the notice is given.

Unless Lender and Borrowsr otherwise agree in writing, any application of procceds (o principal shall not exiend or

‘postpone the due date of the moitliy pavmcms referred 10 in paragraphs | and 2 or change the amount of the paymems, If

under paragraph 21 the Property is acquired by Lender, Borrower's right lo any insurance policies and procecds resulting from
damage to the Property prior to the acquisiaon shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Prescrvation, Maintenance s ad Protection of the Properly; Borrower's Loan Application; Leaschoks.
Borrower shall occupy, establish, and use the Property 23 Porrower’s principal residence within sixty days after the execution of .
this Security Instrument and shall continue to occupy tht Froperly as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unfess
extenuating circumstances exist which are beyond Borrowces's cantrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on'the Property. Borrower shail be in default if any forfeiure
action or proceeding, whether civil or criminaf, is begun that in Lerded"s good faith judgment could result in forfeiture of the
Propenty or otherwise materially impair the lien created by this Security tratrutnent or Lender's security interest, Borrower may
cure such a default and reinstate, as provided in paragraph {8, by causing thcuction or proceeding 1o be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrowver's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's sceurity inierest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate inuariaation or statements to Lender (or failed
to provide Lender with any malerial information) in connection with the loan evidenced by the Note, ircluding, but not Jimited
to, Tepreseritations concerning Borrower's occupancy of the Property as a principal residence, 7 this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease, Il Borrower acquires fe2.title to the Propeny, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lendec's Rights in the Property, If Borrower f#ils to perform the covenants ard »greements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in s Property (such as a
proceeding in bankruptcy. probate, for condemnation or forfeiture or to enforce laws or regulations), thei Letider may do and
pay for whatever is necessary (o protect the value of the Property and Lender's rights in the Properly. Lender's actions may
include paying any sums secured by a lien which has prierity over this Sccurity Instrument, appearing in coun, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have 1o do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by. this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shal{ be payable, with interest, upon notice from Lender 10 Borrower requesting
payment.

8. Mortgage Insurance, If Lender requlrcd mortgage insurance as a condition of md}.mg the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
morigage insurance caoverage required by Lender lapses or censes 1o be in effect, Barrower shall pay ihe premiums required to
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obtain coverage substantially equivalent 1o the morigage insurange previously in effect, at a cost subsiantially equivalent fo the
cost 1o Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shatl pay 10 Lender each month a sum equal to
one-twelfih of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect, Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mornigage insurancc coverage (in the.amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain marigage insurance in effect, or to provide 2 loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law. '

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lendr, : ‘

In the event of wiotal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instramen,
whether or not then Gue,with any excess paid to Borrower. In the event of a partial taking of the Propeny in which the fair
market value of the Propcrty- immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediziely before the taking, unfess Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall-be ieduced by the amount of the procceds multiplicd by the following {raction: (a) the total
amount of the sums secured immediziely before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shaif be raid to Borrower. [n the event of a partial taking of the Property in which the fair
market value of the Property immediately %efute the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwisc 2gice in writing or unless applicable law otherwise provides, (he proceeds shall
be applied to the sums secured by this Security 'nstrument whether or not the sums are then due.

If the Property is abandoned by Borrower, ot if, after notice by Lender to Borrower that the condemnor offers to make an
award or seitle a claim for damages, Borrower fails o/ ssspond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, ai fis option, either 10 restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in wriling, -anv application of proceeds [o principal shall not extend of
postpone the due date of the monthly payments referred to in paragrephs | and 2 or change the amount of such pRyments.

11. Borrower Not Relessed; Forbearance By Lender Not o Yepiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor in interest of Borrower shall -
fiot operate 1o release the liability of the original Borrower or Borrower's successors in interest, Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend tim¢ for payment or otherwise modify amortization
of the sums sccured by this Securily Instrument by reason of any demand mads by the original Borrower or Borrower’s
successors in.interest, Any forbearance by Lender in exercising any right or remedy-spadl not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint nud Scveral Linbility; Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subiect o the provisions of
paragraph 17, Borrower’s covenants and agreements shall be joim and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing this Security Instrument only to mortgage, grint and convey thal
Borrowert’s interest in the Property under the terms of this Security Instrument; (b) is not personally obiizated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terras of this Security Instrument or the Note without that Borrower's consent.

13, Loan Charges. If the loan secured by this Security [nstrument is subject to a law which sets maximum loan charges,
and that law is finally imerpreted so that the interest or other loan charges collected or 1o be collected in connection with the
{oan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary (o reduce the charge
to the permilted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment 1o Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any -
prepayment charge under the Note,

14, Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of anottier method. The notice shall be dirceied to the Property Address
or any other address Borrower designates by notice to Lender, Any nolice to Lender shall be given by first class mail to
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-+ Lender's address stated herein or any other address Lender designates by notice o Borrower, Any notice provided for in this

Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Propeny is located. [n the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisiens of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or  Beneficial Interest in Borrower. If all or any part of the Property or any interest in i
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred anct Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums sccured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Insirument, ‘

If Lender exercites this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days<ram the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1 8orrower fails (o pay these sums prior 10 the expiration of this period, Lender may invoke any remedies
_permitted by this Securivy lortrument without further notice or demand on Borrower,

18. Borrower's Right t2 Reinstate. [ Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security insczment discontinued atl any time prior to the earlier of: (a) 5 days (or such other period as
_applicable law may specify for relns.atement) before sale of the Propenty pursuant to any power of sale contained in this
Security Instrument; or (b) entry of = judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due r.nder this Security Instrument and the Note as if no acceleration had occurred; (b}
cures any default of any other covenants o agrements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attornays' fees; and (d) takes such action as Lender may reasonably require 1o assure
that the lien of this Security Instrument, Lender's (1ghts in the Property and Borrower’s obfigation to pay the sums secured by
this Security Instrumeni shall continue unchanged. Upra reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shatl remain fully effective as'f no acceferation had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17. _

19, Sale of Note; Change of Loan Servicer, The Noiz pi-a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice tu-Socrower. A sale may result in a change in the entity {(known
as the *Loan Servicer") that collects monthly payments due under thevmic and this Securiiy Instrument, There also may be one
ar more changes of the Loan Servicer unrelated 1o a sale of the Note. If therc is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above antapplicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be maile. The nolice will aiso contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use. disposal, storage, or release of any
Hazardous Substances on or it the Property. Borrower shall not do, nor aliow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall netapply to the presence, use, or
storage on the Property of smail quantities of Hazardous Substances that are generally recoguived to.be appropriate to normal
residemial uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsui e2 ether action by any
governmental or regulatory agency or private party involving the Propenty and any Hazardous Substance o7 Zavironmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regmiaiocy,authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary. remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmenial Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toXic
pesticides and herbicides, volatite solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but mot prior to acceleration under paragraph 17 unless
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applicable faw provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defaunit must be cured; and
{d) that failure to cure the default on or before the date speclfied in the notice may result {n-acceleration of the sums
secured by this Security Instrument, foreclosurc by judicinl proceeding and sale of the Property. The notice shall-further
inform Borrower of the right to reinstate after acceleration and the cight to nssert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, ut its option, may reguire immediate payment in full of ali sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judiciai
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, Inctuding, but not lmited to, reasonable attorneys' fees and costs of title evidence,

22, Relesse. Upon payment of all sums secured by this Security Instrument, Lender shali release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

23, Walver of Homestead, Borrower waives all right of homesiead ¢xemption in the Property.
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24, Riders 15 th; Security Instrument. I one or more riders are executed by Borrower and recorded together with this
Security Instrument, thie ~avenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreemeats of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es};
[X] Adjustable Rate Rider [X] Condominium Rider [ 1-4 Family Rider
Graduated Payment Rider (] Planned Unit Development Rider ] Biweekly Payment Rider
Balloon Rider [ Rate Improvement Rider Second Home Rider
[ VA Rider =l Other(s) {specity]

BY SIGNING BELOW, Borrower accepts and arees to the terms and covenants conlained in this Security Instrument and
in any rider(s) executed by Borrower and recorded wita ir,

Witnesses: ) e
i szzﬁ fﬁ'éﬂﬂfﬁ%,) (Seal)

kffwft{l\ M ” ‘LQI;C’! &y (Seal)
SUSAN 3" HUGHES = Borrower

{Seal) S (Seal)

-Borrower ~Bomrower

Vi
/
STATE OF ILLINOIS, COOK County ss; w0 (Q
Lo wongA <, B‘LLA_ , a Notary Public in and for said county aud.state do hereby certify
that
PATRICK J, HUGHES AND SUSAN M. HUGHES, MARRIED/HUSBAND AND WIFE

, personally known 1o me 1o be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that THEY
signed and delivered the said instrument as THEIR  free and voluntary act, for the uses and purposes therein scl forth.

Given under my hand and official seal, this ,;) A VAP, da%f / (_jl
i,

' W
&Jé]ﬁgzw|
v )

My Commission Expires:
BLAGHHLEHLUGUSLIHULY]
"OFFICIAL SEAL
MELINDA MARIE JANCZUR
Motary Public, Stete of Hlincis

Commisgion Expires 10/20199 .
O e 565055555%

Notety Public

Form 3014 990
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ADJUSTABLE RATE RIDER

{1 Year Trensury Index - Rate Caps)

THISADJUSTABLE RATE RIDER is made this 23RD day of yuLy
1998 , and is incorporated into and shall be deemed to amend and supplement the Mortg'\gc
Deed of Trust.ae Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower”) luaecure Borrower’s Adjustable Rate Note (the "Note”) 10
PERL MORTGAGE, "W .

(the "Lendes™) of the rawe date and covering the Property described in the Security Instrument and
located at:

1827 N. MOHAWK AVE., UN.T 2°%

CHICAGO, ILLINOIS 60814

[Propeny Address]
THE NOTE CONTAINS PROVISICNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MCrTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERESY RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE-3ZNROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree s fotiows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANCS

The Note provides for an initial interest rate of 5,8750 %. The Note provides lor
changes in the interest rate and the monthly payments, as follows:
¢, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate 1 will pay may change on the first day of  AuGusT , 1899 ,
and on that day every 12th month thereafter. Each date on which my interest rate could Cirange is called a
"Change Date."

{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "iraex" is the
weekly average yield on United States Treasury securities adjusted to a consiant maturity of 1/year, as

MULTISTATE ADJUSTARLE RATE RIDER - ARM 5-2 -Single Family- Fannle Mae/Freddie Mac Uniform instrumant
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made available by the Federal Reserve Board, The most recent Index figure available as of the date 45 days
before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new Index which is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Colculation of Changes

Be{ote-each Change Date, the Note Holder will calculate my ncw interest rate by adding
TWO AND SGVEM EIGHTHS percentage poini(s)
( 2.8780 %) to the Current Index. The Note Holder will then round the resuh of this
addition 10 the aearesi-one-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rouades amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the menthly payment that woutd be sufficient to
repay the unpaid principal that 1 am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially ~cal payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Clanges

The interest rate ] am required to pay at the first Change Date will not be greater than

7.8780 % or less than 3.8780 %, Thercalter, my interest rate will.
never be increased or decreased on any singlc Zhange Date by more than two percentage points (2.0%)
from the rate of interest 1 have been paying for the rreceding twelve months. My interest rate will never be
greater than 11.8760 %.

(E) Effective Date of Changes

My new inlerest rate will become effective on each Tiaruige Date, 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date 2{ter the Change Date umil the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes-ip-ny interest rate and the amount
of my monthly payment before the effective date of any change. The todce will include information
required by law to be given me and also the title and telephone number of a’per<nn who will answer any
question I may have regarding the notice.

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transler of the Property or 8 Beneficial Interest in Borrower, If all or any part ot the Treperty or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transizited and
Borrower 35 not a natural person) withoul Lender's prior writien consent, Lender may, at is <oiion,
require immediate payment in full of all sums secured by this Security [nstrument, However, this option
shall not be cxercised by Lender if exercise is prohibited by federal law as of the date of this Security
Instrument, Lender also shall not exercise this option if: (a) Borrower causes to be submitied to Lender

information required by Lender to evaluate the intended transferee as if a new loan were being mm};ep}sogxhe
505
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transferce; and (b) Lender reasonably determines thay Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security [nstruiment i
acceptable to Lender,

To the extent permitied by applicable law, Lender may charge a reasonable fec as a condition o
Lender’s vonsent 10 the loan assumption. Lender may also require the transferee to sign an assumption
agreemeny that is acceptable to Lender and that obligates the wransferce to keep all the promises and.
agreements niade in the Note and in this Security Instrument. Borrower will continue 1o be obligated under
the Note and in’s Security Instrument unless Lender releases Borrower in writing.

If Lender excrcises the option to require immediate payment in full, Lender shall give Barrower
notice of acceleration: [h2 notice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed within-which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails (o pay these suins prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Insizument withowl further notice or demand on Borrower,

BY SIGNING BELOW, Borrower-accepts and agrees o the terms and covenants contained in this
Adjustable Rate Rider.

Wﬁﬂ WW (Seal) A /u ”id‘-(( (Seal)

ATRICK: &l. l'l.lﬂ'lls Borrower (7 EUSAN ﬂ. Hucms o -Borrower

(Seal) (Seal)

~Bortower -Borrower

(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

Q5220 (9705} Page 3 of 3 Form 3111 /85 DPS 9506
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made (his 23RD day of JuLyY
1898 | and is incorporaied into and shall be decnied to amend and supplcant the Mongage, Deed
of Trust or Security Deed (the "Securily Instrument™) of the same date given by the undersigned (the
"Barrewer! ) 10 secure Barrower's Note 10
PERL MOPfGAGE, INC.

{the
"Lender”) of the same date and covering the Property described in the Security Instrument and located at:
1827 N. MOMAWK AVF.  UNIT 2-5
GHICAGD, ILLINOIS -a0B814

[Froperty Addeess}

The Property ineludes a unit in, together with an undivided interest in the common ciements of, 2

condominium ptoject known as;
18277-28 NORTH MOHAWK CONDOMINIUM ASGSOCIATION

|Name of Condotinium Project)

(the "Condominium Project™). If the owners association or other entity which acts for the Condominium
Project (the "Owners Association”) holds title to properiy for the benefit or use of iis members or
shareholders, the Property also includes Botrower's interest i the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition 1o the covinants. and agrecments made in the
Sccurity Instrument, Borrower and Lender further covenant and agree asieiaws:

A. Condominilum Obligations, Borrower shall perform all of Bewrowe:'s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents are the: (i) Declaralion or
any other document which creates the Condominium Project; (it} by-faws; (iii) cude of regulations; and
(iv) other equivatent documents. Borrower shall promptly pay, when due, all dvis und assessments
imposed pursuant (o the Constituen! Documents.

MULTISTATE CONDOMINIUM RIDER-Singla Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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B. Hazard Insurance. So long as the Owners Association maintains, with & generally accepted
insurance carrier, a "master" or "blanket™ policy on the Condominium Project which s satisfactory to
Lender and which provides insurance coverage in the amounts, for the periods, and against the hazards
Lender requires, including fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment 1o Lender of
the yea:iy.p.emium instaliments for hazard insurance on the Property; and

£1y Rorrawer's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on
the Property ic Aeemed satisfied to the extent that the required coverage is provided by the Owners
Association peiicy.

Borrower sha.t giv2 Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a
loss to the Property, wheiiter 10 the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be jair. t=Lender for application to the sums secured by the Sccurity Instrument,
with any excess paid to Borvowe..

C. Public Liability Insuranc(. Borrower shall take such actions as may be reasonable to insure that
the Owners Assaciation maintains a pdbjic liability insurance policy acceptable in form, amount,. and
cxtent of coverage to Lender.

D. Condemnation. The proceeds of sy award or claim for damages, direct or consequential,
payable to Borrower in connection with any cosdennation or other taking of all or any part of the
Property, whether of the unit or of the common eiemenis, of for any conveyance in licu of condemnation,
arc hereby assigned and shall be paid to Lender. Such piocecds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Unifena ovenant 10,

E. Lender's Prior Consent. Borrower shail not, excepl after notice 1o Lender and with Lender’s
prior written consent, either partition or subdivide the Property o<onsent to:

() the abandonment or termination of the Condominium, Projuct, except for abandonment or
termination required by law in the case-of substantial destruction by tize ot other casualty or in the case of
ataking by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender;

(iiii) termination of professional management and asswinption of seif-manzgement of the Owners
Association; ot

(iv) any action which would have the effect of rendering the public liability insiiaince coverage
maintained by the Owners Association unacceptable (o Lender,

F. Remedies. If Borrower does not pay condominiurm dues and asscssments when due, thepLender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additionai-debl of
Borrower sccured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

;mm‘aia@gw
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BY SIGNING BELOW, Borrower accepls and agrees 1o the terms and provisions contained in this
Condominium Rider,

(';.j. -
. QM_, (Scal) A ” /”m/({/“') (Seal)

: 47RIC¢"@ —'{jl"'I.H'l!S Borower SUSANHW!S~‘/ -Borrower

(Seal) {Seal)

-Borrower Borrower

(Seal) (Seal)

-Borrower -Borrower

o (Seal) (Seal)

-Barrower -Borrower

@, -8u (9705 Page 3 of 3 Form 3140 9/30 DPS 8482
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EXHIBIT "A"

UNIT 28 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMCN ELEMENTS IN 1827-29 NORTH MOHAWK CONDOMINIUM AS DELINEATED
AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NO. 98394918,
IN SECTION 33, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

THE MORTGAGOR ALSO HEREBY GRANTS T0O THE MORTGAGEE, ITS SUCCESSORS
AND ASSIGNS, AS RIGHT AND EASEMENTS APPURTENANT TO THE SUBJECT
UNIT DESCRTpED HEREIN, THE RIGHTS AND EASEMENTS FOR THE BENEFIT
OF SAID UNIT SET FORTH IN THE DECLARATION OF CONDOMINIUM,

THIS MORTGAGE 75 SUBJECT TC ALL RIGHTS, EASEMENTS AND COVENANTS,
RESTRICTIONS, AND RESERVATIONS CONTAINED IN SAID DECLARATION THE
- SAME AS THQUGH THE PrOVISIONS OF SAID DECLARATION WERE RECITED
AND STIPULATED AT LELGTH HEREIN.

MORTGAGOR ALSC HEREBY GRANTS. AND ASSIGNS TO MORTGAGEE, ITS
SUCCESSORS AND ASSIGNS, PARKING SPACE NO. G-@\ AS A LIMITED COMMON
ELEMENT AS SET FORTH AND PROVIJED IN THE AFOREMENTIONED
DECLARATION OF CONDOMINIUM.

(P i
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