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1338 ““Q” % MORTGAGE

THIS MORTGA JF ( ﬂccunw Instrument™ ) is given on
1998 The mongagor 5.Juan. T, Ortls. spouse of  Teresa Torres and Teresa. Torres spouse.
Lelpsa.Torres.
("*Borrower 3. This Security lustosment is given 1o Central Federal Savings and Loan r‘\xammnun which is organized and
cxisting under the Jaws of the Unilcy "'dles of America, whose .iddrc.s\ is 3953 Cermak Road, Cicero, Dlinois (Lender™).

lhts debt 1y evidenced by Borrower's note
dnlcd the same date as this Security in\lrm \uu t anc ), whuh pmwdu tor munml\ payments, wilh the full debt, i not
paid earlier, due and payable on August 1, 2013, This Security Instrument
secures to Lender: (a) the repayment of the debl es u*-mcd by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all othes Twins, with interest, sdvanced under pasagraph 7 to protect the security
of this Security Instrument; and (¢) the performance of Bedrrver's covenants and agreements under this Security Instrument
and the Note. For this purpase, Borrower docs hereby mosizage. gram and convey to Lender the Tollowing described property
[ocated in . County, liinois;

Lot 6 1n Block !l in John Cudahy's Third Additiom to Chlcago, Being a Subdivision
in the Northeast 1/4 of Section 33, Township 3Y Forth, Range 13, East of the Third
Principal Meridian, in Cook County, Illinois.

PlIQN. 16"33-210“009

which has the address of ... 3111 West. 32nd. Street
| Sirect)

lilinois ... {**Property Address');
{Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances,
and fixtures now or hereafter a pan of the property. Atl replacements and additions shali also be covered by this Security Instru-
menl. All of the foregoing is referred to in this Sccurity Instrument as the *'Property.”’
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BORROWER COVENANTS that Barrower s lawfully seized of the estate hereby conveyed and has the right e ment-
Lgage, grans and eonvey the Property and thai the Property is unencumbered, except for encumbrances of record. Borrower
wareants and witl defend generally the tite 10 the Property against 2}l claims and demands. subject o any encambrances of

record.
. THE SECURITY INSTRUMENT combines uniform covenants for natonal tse and nun-uniform covenaats wit -
jted variations by jurisdiction to constitute a uniform sceurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shatl prompuy pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charpes due under the Note,

2. ¥unds for Taxes and Insurance. Subjcct 10 applicable law or (0 written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum *Funds”) for
(a) vearly laxes and gssessments which may atiain priority over this Security Instrument as a licn on the Propenty: (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
fload insurance premiums. if any; (¢) yearly morigage insurance premiums, i any: and (f) any sums payuble by Borrower
lo Lender, in accordance with the provisions of paragraph 8. in Jiew of the payment of morigage insurance premiums. These
items are called” Es:row liems." Lender may, #t any time, collect and hold Funds in an amount nut to exceed the mdaAImum
amount a lender for'a federally related mortgage loan may require for Bosrower's escrow account under the feders] Real
Estale Settlement Pricedures Act of 1974 as amended from time to time. 12 U.S.C. § 2601 o1 seq. (*RESPA™). unless
another faw that applies to/the Funds sets & Jesser amount. If so, Lender may. at any time, collect and hold Funds in an
amount not to exceed the 18ssor amount. Lender may eslimate the amount of Funds due on the basis of current data and
reasonable estimates of expendities of future Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in/ar-institution whose deposits are insured by « federal agency. instrumemality. or entity
(including Lender, if Lender is such ax-institution) o in any Federal Home Loan Bank, Lender shall apply the Funds to
pay the Escrow Htems, Lender may no.ehai gt Borrower for holding and uppiying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable Jaw permits Lender
to make such u charge. However, Lender niay require Borrower to pay a ane-time charge for an iadependent real estate
tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable kaw requires interest to be pais, berder shail not be reguired to pay Borrawer any interest or earnings
on the Funds. Borrower and Lender may agree in writing, however, that interesi shall be paid on the Funds. Lender shail
give 10 Borrower, without charge, an annual sceounting of thr Fands, showing credits and debits to the Funds and the purpose
for which cach debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security
Instrument,

1f the Funds held by Lender exceed the amounts permitted 10 5¢ beld by applicable Jaw, Lender shall account (o Borrower
for the excess Funds in accordance with the requirements of applicabie "aw. If the amount of the Funds held by Lender at
any time is not sufficient 1o pay the Escrow liems when due, Lender mpy Yo nolify Borrower in writing, and. in such casc
Borrower shal} pay. to Lender the.amaunt necessary to make up the deficicncy. Borrower shall make up the deficiency in
no more than lwelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument.Lerder shall promptly refund 10 Borrower
any Funds heid by Lender. If, under paragraph 21, Lender shall acquire or sell the Froresty, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisitioi o+ sale as a credit againsi the sums
secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all paymenis received by Lender under
paragraphs 1 and 2 shall be applied: first, 1o any prepayment charges due under the Note: second /(0 amounts payable under
paragraph 2; third, 10 interest due: fourth, to principal due; and Jast, o any late charges due uadsy e Note.

4. Charges; Liens, Borrower shull pay all taxes, assessments, charges. fines and impositions autributable (o the
Property which may attain priority over this Security Instrument. and leasehold payments or ground renis ilany. Borrower
shall pay these obligaticns in the manner provided in paragraph 2, or if not paid in that manner, Borrower ihall pay them
on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower mikes these payments direcily, Borrower shall prompily furnish to Lender receipls evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
aprees in writing to the payment of the obligation secured by the lien in a manner acceplable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in. legal proceedings which in the Lender's opinion operate 1o
prevent the enforcement of the lien: or (¢} secures from the holder of the lien an agreement satisfactory 10 Lender subor-
dinating the Jien to this Security Instrument. 1f Lender determines that any pant of the Property is subject io a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifving the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvemems now existing or hereafier erected on
the Propenty insured 2gainst loss by fire, hazards included within the term “‘extended coverage’ and any other hazards,
including floods or flooding. for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject w
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender’s option, obiain coverage 1o protect Lender's rights in the Propenty in accordance with paragraph 7.
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9. Inspection, Lender or its agent may make rcasonable entries upon and inspections of the Praperty. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with +
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender,

In the event of a total 1aking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any cxcess paid to Borrower, In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is equal 1o or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender atherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (h) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower, In the event of a puntial taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately beforethe taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the precead shalt be applied 1o (he sums secured by this Security Instrument whether or not the sums are then due,

If the Prorerty. is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settfe.a claim for damages, Barrower fails 1o respond 1o Lender within 30 days afier the date the notice
is given, Lender is avinorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property
or to the sums secured by thie Security Instrument, whether or ot then due,

Unless Lender and Borrover atherwise agree in writing, any application of proceeds to principal shali not extend
or postpone the due date of the womnly pavments referred to in paragraphs 1 and 2 or change the amount of sugh payments,

11, Borrower Not Releases; Forbearance By Lender Not n Waiver. Extension of the time for payment or
modification of amortization of the sumssecured by this Security Instrument granted by Lender to any successor in interest
ol Borrower shall not operate to refease the navility of the origingl Bogrower or Borrower's suceessors in interest. Lender
shall not he required to commence procecaings.against any successor in interest or refuse to extend time for payment or
otherwise modify smortization of the sums secures by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's suceessors in interest. Anv/ieibearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right o remedy,

12, Successors and Assigns Bound; Joint and Se¢veyal Liability; Co-signers.  The covenants ar+l agrecments of
this Security Instrument shall bind and benefit the successori ol assigns of Leader and Borrower, subject 11 the provisions
of paragraph 17. Borrower's covenants and agreements shall vegoint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: () is ca-signing this Sseurizy Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Jasieument: (b) is not personaily obligated to pay the
sums sccured by this Security Instrument; and (c) agrees that Lender and/ary other Borrower may agree to extend. modify,
forbear or make any accommoditions with regard to the terms of this Securily biagument or the Note without that Borrower's
consent.

13. Loun Charges. If the loan sccured by this Security Instrument isaubieet to a law which sels maximum loan
charges, and that law is finally interpreted so that the interest or otiier loan charges ollcersd or 1o be collected in connection
with the loan exeeed the permitted limits, then: () any such loan charge shald be reducedi Gyhe amount necessary to reduce
the charge 10 the permitted limit; and (b) any sums already collected from Burrower waick excecded permitied limits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed vzder the Note or by making
a direct payment to Borrower. {f a refund recduces principal, the reduction will be treated as a part.al prepayment without
any prepayment charge under the Note,

14, Notices. Any notice to Barrower provided for in this Security Insirument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method, The notice shail.be-directed to the
Property Address or any ather address Borrower designates by notice to Lender, Any notice to Lender shail be given by
firse cluss mail 1o Lender's address stated herein or any other address Lender designates by notice 10 Borrower. Any notice
provided for in this Security Instrument shall be deemed (o have been given o Borrower or Lender when given as provided
in this puragraph. .

15, Governing Law; Severability, 'This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. [n the event that any provision or clause ol this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Securily Instrument or the Note which
can be given effect without the contlicting provision, To this end the provisions of this Security Instrument and the Note
are declored to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. ‘Transfer of the Property or a Beneficlal Interest in Borrower, Il all or any part of the Property or any
interest in it is sold or transferred (or it a beneficial interest in Borrower is sold or transferred and Borrower is not a natural

e
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All insurance policies and rencwals shall be acceptable to Lender and shall include 2 standard mongage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires. Borrower shall prompily give to Lender all receipls
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lenger. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in-writing, insurance proceeds shall be applied to restoration or repair
of the Property damngcd if the restoration or repair is economically feasible and Lender's sccunly is not Jessened. Jf the
restoration or repair is not economically feasible or Lender's security would be lessened. the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
settle a-claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Propcny
or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is piven.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend
or postpone the duz date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments.
If under paragiaph.] the Praperty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Praperty prior to the acquisition shall pass to Lender to the exient of the sums secured by this Security
Instrument immediacely’ rrior to the acquisition.

6. Occupancy, P.eservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shail ozcupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for ‘at least ane year after the daie-of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasorably withheld, or unless exterue t:nj, circumstances exist which are beyvond Borrower's control. Borrower shall not

destroy, damage or impair the Propeny. aliow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or procesuing, whether civil or criminal, is begun that in Lender's good faith judgment
could result in farfeiture of the Property or otaerwise materially impair the lien created by this Security Instrument or Lender’s
security interest; Borrower may cure such a ddfarit and reinstate, as provided in paragraph 18, by causing the action or
procrcding to be dismissed with a ruling that, in Lzad2r's good faith determination, precludes forfeiture of the Borrower’s
interest in the Property or other material impairment't{ the lien created by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or stalements to Lender (or failed io provide Lender with any material information) in connection with the Joan
evidenced by the Note, including, but not limited to, represertations concerning Borrower's eccupancy of the Propenty as
a principal residence. If this Security Instrument is on a leasehold, Beirower shalt comply with all the provisions of the lease.
If Borrower acquires fee title (0 the Property. the leasehold and the fee title shall not merge uniess Lender agrees (o the
merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower faileto perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may sigaificanly affect Lender’s rights in the Property
{such as a proceeding in bankrupicy. probate, for condemnation or forfeiture or wa.crfarce laws or reguiations), then Lender
may do and pay for whetever is necessary Lo protect the value of the Property and Lender's rights in the Property. Lender's
actions may include paving any sums secured by a lien which has priority over this Security Instrument, appeating in court,
paying reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt o Boirower secured by this
Security Instrument, Unless Borrower and Lender agree te other terms of payment, these amouniz-sbull bear interest from
the date of disbursement at the Note rate and shall be payable, with interest. upon notice from Lenderio/Borrower requesting
payment,

8. Mortgage Insurance. [f Lender required mortgage insurance as a condition of making the Joar secured by this
Security Instrument, Borrower shall pay the premiums requived to maintain the mortgage insurance in effect. I, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost ta Borrower of the morgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substaniially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month
a sum equal to one-twelfth of the yearly mortgage insurance prem:um being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect, Lender will accept, use and retain these payments as a loss reserve in lieu of morigage
insurance. Loss reserve paymenis may no longer be required, at the opnon of Lender, if mongage insurance coverage (in
the amount and for the period that Lender reqmrcs} provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the prem:ums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accardance with any writien agreement between Borrower
and Lender or applicable law.
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person) without Lender's prior written consent, Lender may, at its aption, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Leader if exercise is prohibited by federal
law as of the date of this Security Instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period

of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke
any remedics permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: () 5 days (or such other period
as applicable faw may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this
Security [nsteument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
ta) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enflorcing this Security
Instrument, including, but not limited o, reasonable attorneys’ tees: and (d) takes such action as Lender may reasonably
require to assuredni the lien of this Seeurity Instrument, Lender's rights in the Property and Borrower's obligation ta pay
the sums sceured by +his Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the oblizations secured hereby shail remain fully effective as il no acceleration had occurred. However, this
right 1o reinstate shali-nsi upply in the case of acceleration under paragraph 17.

19, Sale of Nutey Cliange of Loan Servicer,  The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one o7 mare tires withoul prior notice 10 Borrower. A sale may result in a change in the entity
(known as the *"Loan Servicer'?) that cotlects monthly payments dire under the Note and this Security Instrument, There
also may be one or more changas of the Loan Servicer unrelated 10 a sade of the Note, 1F there is a change of the Loan
Servicer, Buorrower will be given writien netice of the change in aceordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer und the address 1o which payments should be made.
The notice will also contain any other information required by applieable law,

20, Hazardous Substances. Borrowershall not cause or permit the presenee, use. disposal, storage, or release
of any Hazardous Substances on or in the Property . Sorrower shatl not do. nos allow anyone else 1o do, anything affecting
the Property that is in violation of any Environmentsi Law. The preceding two sentences shalt not apply 10 the presence,
use, or slorage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
10 normal residential uses and to maintenance ol the Property

Borrower shall promptly give Lender wrilten notice of any investigation, cluim, demand, lawsuit or other action by
any governmental or regulatory agency or private party iwpiving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, I7-Bosrower learns, or is notified by any povernmental or
regulatory authority, that any removal or vther remediation of any Hazarrous Substance atfecting the Property is neeessary,
Borrower shall promptly 1ke all necessary remedial actions in accorcapse-with Enviroamentad Law.

As used in this paragraph 20, **Hazardous Substances ' are those substarices defined as taxic or hazardous substances
by Environmenta! Law and the following substances: gasoline. kerusene, othel flanimable or toxic petrolenm products, foxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formzidehyde, and radioactive materials, As
used in this parugraph 20, *'Environmental Law®’ means federal laws and laws of the urisdistion where the Property is located
that relate 1o health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {ollows:

21.  Acceleration; Remedies, Lender shall pive notice to Borrower prior to acecierstivn (ollawing Borrower’s
breach of any covenant or agreement in this Securily Instrument (but not prior to acceleration nder paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the defaglt; (b) the acticd »“guired to cure the
default; (c) n date, not less than 30 days from the date the nolice is given 1o Borrower, by wiizo-the default muss
be cured; and (d) that failure to cure the default on or before the date specified in the potice may reanliin accelesation
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Properyy. The notice
shall further inform Borrower of the right to reinstate after ucceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of o default or any vther defense of Borrower to acceleration and foreclosure. IF the default
is not cured on ar before the date specified in the notice, Lender at its oplion may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security [nstrument
by judicial proceeding, Lender shall be entitled to collert all expenses incurred in pursuing the remedies provided in
this puragraph 21, including, but not limited 1o, rensonuble atiorneys® fees and costs of title evidence. ’

22, Release. Upon payment of all sums secured by this Security dnstrument, Lender shall release (his Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

ILLINOS-Single Family initiamé' CF Form 2824 390 (page 5 of 6 pages)

i




UNOFFICIAL COPY

24. Riders 1o this Security Instrument.  une or more riders are exeewted by Borrower and recorded togethet
. with this Security Instrument. the covenants and agreements of each such rider shall be incorporated into and shall amend amd
supplement the covenams and agreements of this Sceurity Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(esj}
(] Adjustable Rate Rider [ Condominium Rider [x] Assignment of Rents Rider
D Grudyated Payment Rider D Plapned Unit Development Rider D Biweekly Payment Rider
D Bulloon Rider D 1-4 Fumily Rider D Second Home Rider

D Other{s) |specify) _— —

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants comtained in this Security Instrument
and in any friderts) executed and recorded with it

)0 Mo q dé— . (Sealy Tfi*“-"i;”"”“ ... .{Scal)

Juan T./ Ortiz ~Borrower  Teresa Torres - Burrower

w3 e SR N L R K KRR X K KA KK A KH KKK KKK RIS R MR RS K XXX XX XXX R NN K IOANANK KX KA KR

SSealy Lo L , N . {11
- Borrower —~Borrower

Sucial Securil 3
Witness: . .

STATE OF ILLINOIS
COUNTY OF__C0oK

1, the undersigned. a Nmm Public in e Far said County, ip the State aforesaid. DO HEREBY CERTIFY THAT
Juan .T.. Ortiz . Ce oA dhe spouse of Teresa Torres. e
the_spouse nl‘ .. Juan T. Ortiz
personally known 10 me 10 be the samie persan(si whose fmmels) ... ... are. . :
subseribed 1o the foregoing instrument. appesred before mo-this day in pusnn and achnov Iedl_ul hat ...
signed. sealed and delivered the said Instrument as. . . thaiy~ <Trec and voluntary act. for the uses and purprases therein
set forth, including the release and waiver of the rq,ht of homesiead:

Given under my hand and Notaria) Seal this. //%'&-* Ay of

This document prepared by:. Martha. Hovorka. ..
Anorncy at Law
Cenirul Federal Savings and Loan Associaion My commission Expires. e
_ Retrn 1y Recorder’s Bea-Neo . 31880 ... ...
.5953 West .Cermak. Road of Return To: 5853, west Cermak Road
Cleare, IL.608Q4 .~ . Cicero, 'IL. RDHQ4

Nalan Pubin

Lrl UCI 1[ "‘mm ' i
MARTHA HOVORKA )
TR PUBLIC, STATE DF 1Lupgis
Mv wmm .‘cm Expires 12.5-49 é

N e i it e,

2077
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ASSIGNMENT OF RENTS RIDER

Sl e

Tk

THIS RIDER is made this. . 11 ER . day of
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the “Security Instrument”) of the same date given by the undersigned (the *Borrower”) to secure Borrower's Note to
Central Federal Savings and Loan Association, a corporation of the United States of America, (the “Lender”) of the same
dute and covering the Property described in the Security Instrument and located at:

STy P N g AT L S e
s 5 % :

wan EEME

........................................................ 5111 . West.32nd . Street... Cleero,..LL. AUBO4
[Property Address)

L ADDITIONAL COVENANTS, In addition 10 the covenants and agreements made in the Security Instrument, Borrower
and Lender furthier-covenant and agree s follows:

A, ADDITIONAYL FROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition (o the Property
described in the Securiy instrument, the following items are added to the Property description, and shall also constituie
the Property covered by e security Instrument: building materials, appliances and goods of every nature whaisoever
now or hereafter located in,‘or, or used, or iniended to be used in connection with the Property, including, but not
limited to, those for the purpwses of supplying or disiribiting heating, cooling, electricity, gas, water, air and light,
fire prevention and extinguishing appzia’us, security and access control apparatus, plumbing, bath tubs, water heaters,
water closets, sinks, ranges, stoves, réfrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows,
storm doors, screens, blinds, shades, curtiins und curtain rods, attached mirrors, cabinets, panelling and attached floor
coverings now or hereafier attached to the Property, all of which, including replacements and additions thereto, shall
be deemed to be and remain a part of the Propeity covered by the Security Instrument. A}l of the foregoing together
with the Property described in the Security Instrumicr. for the leasehold estate if the Security Instrument is on a leasehold)
are referred to in this Rider and the Security Instrumeni-as the *Property."

B. USE OF PROPERTY; COMPLIANCE WITH LA'W. Borrower shall not seek, agree to or make a change
in the use of the Property or its zoning classification, unlezs Jender has agreed in writing to the change. Borrower
shall comply with all laws, ordinances, regulations and requiremeris of any governmental body applicable to the Property.

C., OTHER LIENS, Except for junior liens required to be permitted by federal law, Borrower shall not allow any lien
other than that of the Security Instrument to be perfected against the Property without Lender's prior written permission.

D, RENT LOSS INSURANCE. Borrower shall maintain insurance agaiasf reat foss in addition to the other hazards
for which insurance is required by Uniform Covenant S,

E. “BORROWER’S RIGHT TO REINSTATE" DELETED, Uniform Coveuuiii 8 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree it wriling, the first sentence
in Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All rema‘ning covenants and
agreements set forth in Uniform Covenant 6 shail remain in cffect, except Borrower's right tu-roimsate,

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all learee of the Property
and all sccurity deposits made in connection with leases of the Property, Upon the assignment, Lender slall have the
right to modify, extend or terminate the existing leases and to execute new leases, in Lender's sole discreton, As used
in this paragraph G, the word *‘lcase’’ shall mean '‘sublease’ if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (''Rents'’) of the Property,
regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender’s agents to collect
the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the Rents umtil (i) Lender has given Borrower notice of default pursuant to parsgraph 21 of
the Security Instrument and (i) Lender has given notice 1o the tenant(s) that the Rents are to be paid to Lender or
Lender’s agent. This assignment of Rents constitutes an absolute assignment and not an assignment for additional security
only.
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