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Loan No. 708127472

RECORDER’S STAMP

A\
RE! TITLE SERVICES #ML—

THIS FLEXEQUITY MORTGAGE ismace th's  16th  dayof July 1998 by and between
David A, Gates. Jr. and-Cabi Gates, Husband and Wife

YLEXEQUITY ACCOUNT MORTGAGE

(herein "Borrower”) and GLENVIEW STATE BANY _an lllinois Corporation, whose address is 800Waukegan Road,
Glenview, linois 60025 (herein "Lender™).

Whereas, Borrower is indebted to Lender under that cer'air FlexEquity Account Promissory Note dated
July 16, 1998 {(herein "Note™ with a credit limit of

Ten Thousand Doliars and na/l04
dotlars (8 10.000.00 H a minimum amount of $10,000,00) of which an initial advance of

AXXXAXRLEXXXXAAANLXAAALXXXAANN G0 XAXAAARAXK } has been made and
against which Borrower may draw and Lender is abligated 1o make advances fron: 1ime to time to the full amount
thereof. Repayments of sums advanced from time to time will replenish the credit limit pro 1anto so hat the total
amount that may be lent under the Note may exceed the eredit limit thereof but nat a2 amy one time. The Note
provides for monthly instailments of inerest or, if Borrower has clected 1o take any advance as a term loan, of
principal and interest, at the rates set forth in the Note, with the principal balance of thie indebtedness, if not sooner
paid or required to be paid, due and payable five (5) years from the date bereof.

Botrower, in constderation of the indebtedness herein recited, does hereby mortgage, grant, warisat and
tonvey (unless Bororwer is a Trust, in which event Borrower does hereby morigage, grant, quitclaini aid convey)
unto Lender and it’s successors and assigns, the following deseribed property located in the County of Cock, State
of Winois:

lot 78 ia glenview-westbrook unit no., 2. being 3
subdivision of the socuth west 1/4 of the north west 174
¢f the nportheast 1/4 and the west 1/2 {(except the south
921.0 feet) of the south west 174 of the north east 1/4
(except the west 50.0 feet of said property) all in
section 33, taownship 42 north, range 12, 2ast of the
third principal meridian., ip cook county., (l1linais,

PIN:04-33-205-0483-090020
which has the addressof 3212 Lindenwood Lane .Glenview.IL 60025
{herein "Property Address"),
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insurance, ptus one-twelfth of yearly premium installments for mortgage insurance, if any, all as yensonably
eseimated initially and from thime to time by Lender on the basis of assessments and bills and reasonable estimates
thereof,

The funds shall be hetd in an iostitution the depesits or accounts of which are instred or puaranteed by a Federal or
State Ageney (including Lender if Lender is such an institution), Lender shall apply the Funds (o pay said taxes,
nssessments, insurance premiums and grownd rents. Leader may not charge for so holding and applying the Funds,
analyzing said account or verifying and compiting said assessments and bitls, unless Lender pays Borrower interest
on the Funds and applicable law pertits Lender to make such a charge, Borrower and Lender may agree in writing
at the time of execution of the language that interest on the Funds shail be paid to Borrower, and unless such
agreement be made of applicable taw requires such interest o be paid, Lender shall not be required to pay
Borrower any interest or carnings on the Funds. Lender shall give to Barrower, without charge, an annwual
accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit 1o the Funds
was made. The Sunds, if any, are pledged as additional security for the sums secured by this Mortgage, and are
hekd by Lender as sereditor and not as a trustee,

IT the amouet of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to the
due dates of raxes, assesstncuts, insurance premivms and ground rents, shall exceed the anouns required 1o pay said
taxes, dssessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
gither promptly repaid to Bosrov eror credited to Barrower on subsequent monthly installments of Funds. If the amount
of Furns held by Lender shall not besufficient to pay taxes, assessments, insurance premiums and ground repls as they
falt due, Borrower shall pay to Lenderapiy amount necessary 1o make up the deficiency within thirty (30} days from the
date notice is matled by Lender o Borrowerwequesting payment theveof.

Neither Lender nor any institution designaed oy f2ender to hoid the Funds shall be liable far any (ailure to make the
paymeits of insurance preminms, laxes or grounc.r2is unless Borrower, while not in default hereunder, shall have
requested Lender or such institution to mike applicatian of the Funds to the payment of the applicable insurance
premivms, taxes or ground rents, accompanied by the bilis fo- such insurance premiums, laxes or ground rents.
Notwhithstanding the foregoing Lender may. at its optiot-maie or ciuse such institution 10 make any such application of

the Funds without any direction or regquest to do so by Borrowsr

Upon payment in full of all sums secured by this Mortgage, Leader s promptly refund to Bocrower any funds held by
Lender. If uader Paragraph 17 hereof the Property is sold or the Properryis otherwise acquired by Lender, Lender shail
apply, no later than immediately prior to the salc of the Property or its acquisiticn by Lender, any Funds held by Lender
at the time of application as a credit against the sums sceured by this Mortgage.

3 PRIOR ENCUMBRANCE; CHARGES; LIENS. Borrower shall ully 2.4 timely perform aif of
Borrower's obligations under any mortgage, deed of trust or other security agreement with-a lien which lias or appears 10
have any priority over this Morigage, inchuling Borrower's covenants to make any paymenis when due, A default under
any prior mortgage or deed of must or other security agreement with a lien which has or appezes (¢ have any priority
over this Mortgage may at the option of Lender be declared and decmed to be a defauls under thie'viortgage but only if
such default adversely affect Lender's security for the note of any rights of Lender in the security. Sorrower shall pay ail
laxes, assessments and other charges, fines and impositions aitributable to the Property which may aian'a priority over
this Mortgage, and leasehold payments or ground rents, if any, in the manner provided under Paragraph 2 hzreof or, if
not paid in such manner, by Borrower making payment, when due, directly to the payee thereof. Borrower shall
promptly Iuraish to Lender 2} notices of amounts due under this paragragh, and in the event Borrower shail make
payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments, Borrower shall
promptly discharge any lien which may attain priority over this Mortgage (other than any prior first mortgage or deed of
trust); provided, that Borrower shall not be required to discharge any such lien so long as Borrower shall agree in writing
1o the payment of the obligation secured by such ten in a manner acceptable to Lender or shall in good taith contest such
lien by, or defend enforcement of such lien in, legal proceedings which operate (o prevent the enforcement of the lien or
forfeiture of the Property or any past thereof,

4., HAZARD INSURANCE. Borrower shall, at Borrower’s cost keep the improvements now existing or
hereafier erected on the Property tnsured against toss by fires, hazards inchuded within the term "extended coverage and
stich other hazards {colleciively agreed to as "Hazards™ as Lender may require. Borrower shall maintain Hazard
insurance for the entire term of the Note or such other periods as Lender may require and in an amoum equal to the
lesser of (a) the maximum insurable value of the Property or (b) the antount of the line of credit secured by this
Mortgage plus the outstanding amount of any obligations sucured in prierity over this Morigage, but in no event shail
such amounts be less than the amount necessary to satisfy the ca-insurnce requirement contained in the insurance policy.

3
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Any amounts disbured by Lender pursuani to this Paragraph 6, with interest thereon at the rate from time to time in
effect undler the Note for revolving credit advances, shall become additional indebtedness of Borrower secured by this
Mortgage. Unless Borrower and Lender agree, in writing, to other terms of payment such amounts shall be payable upon
notice from Lender to Borrower requesting payment therefor and if such ave nat paid within the tme period set forth in
such notice, such amounts may be charged by Lender as a draw on the Note. Nothing contained in this Paragraph 6 shail
requirc Lender to incur any expense or take any action hereunder and any action taken shall not release Borrower from
any obligation in this Mortgage.

TaBt2iae

7. INSPECTION. Lender may make or cause to be made reasonable entries upor and inspections of the
Property, provided that, except in an emergency, Lender shall give Borrower notice prior to any such inspection
specifying reasonable cause therefor refated to Lender’s interest in the Property.

8. CONDEMNATION. The proceeds of any award or claim lor damages, direct or consequential, in
conncction with any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of
condemnition, are aer:hy assigned and shatl be paid 1o Lender subject 1o the terms of any mortgage, deed of trust or
other security agreespzal with a lien which has priorily over this Mortgage. Borrower agrees to execute such further
documents as may be required by the condemnation authority, to effectuate this paragraph. In the event of a total taking
of the Property, the proceeds'shril be apptied to the sums secured by this Mortgage, with the excess, if any, paid to
Borrower. In the event of a purtal raking of the Property, unless Borrower and Lender otherwise agree in writing, there
shall be applied 1o the sums sécured bv this Morigage such proportion of the proceeds as is equal to that proportion
which the amount of the sums secured Ly this Mortgage immediately prior to the date of taking bears to the fair market
value of the Praperty immediately prie to the date of taking, with the balance of the proceeds paid o Borrower.

[€ the Property is abandoned by Borrower or i, a'ter notice by Lender 10 Borrower that the condemnor offers 1o make an
award or settle a claim for damages, Borrower [aiis 1) respond to Lender within thinty (30) days after the date such notice

is mailed, Lender is authorized to colicet and apply fiproceeds, at Lender's option, either to restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower olherwise agree in writing, any suc'i aoplication of proceeds to principal shall not extend or
pastpone the due date of the instillments referred to in Paragrapii-t =i 2 hereof or change the amount of such
installments.

9. BORROWER NOT RELEASED; FORBEARANCE BY LENIJER NOT A WAIVER. Extension of the
time for payment, acceptance by Lender of payments other than according to iheterms of the Note, modification in
payment terms of the sums secured by this Mortgage granted by Lender 1o any sucessor in interest of Borrower, or the
waiver ot failure to exercise any right granted herein or under the Credit Documentz shil not operate to release in any
manner the Jiability of the original Borrower, Borrower's successors in interest, or any suarantor or surety thereof,
Lender shall not be required to commence proceedings against such successor or refuse tore, tend time for payment or
otherwise medify payment terms of the sums secured by this Mortgage by reason of any demand made by the original
Borrower and Borrower's successors in interest. Lender shafl not be deemed, by any act of onussiza or commission, to
have waived any of its rights or remedies hercunder unless such waiver is in writing and signed by euder. Any such
waiver shall apply only to the extent specifically set forth in the writing., A waiver as to one event snziial be construed
as continuing or as a waiver as to any other event. The procurement of insurance or the payment of taxas, wiher liens or
charges by Lender shali not be a waiver of Lender's right as otherwise provided in this Morigage to accelcsaie the
maturity of the indebtedness sccured by this Mortgage in (he event of Borrower’s default under this Mortgage or the
other Credit Documents.

10, SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS;
CAPTIONS. As used herein, the terms "Borrwer” and "Lender” shall include thetr respective heirs, devisees, endorsees,
guarantors, surelies, endorsers, legal representalives, successors, assigns and subsequent holders of the Note. Ali of the
terms, covenants, conditions, and agreements set forth herein shall be binding upon and terms to the benefit of such
partics except that no right shall inure to any successor of Borrower unless consumed 1o by Lender as herein provided.
Borrower hereby acknowledges that Lender may freely assign or transfer all or any part of Lender’'s rights heteunder, if

one or more person or entity signs this Mortgage, each of them is jointly and severally obligated hereunder, Any
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tie amendment or termination of any ground leases affecting the Property and, as a result thereof, Lender’s security for
the Note or anty rights of Lender in the sceurity are adversely affected; (6) Borrower files for bankrupicy, or bankruptcy
proceedings are instituted against Borrower and not dismissed within sixty (60) calendar days, uader any provisions of
any state or lederal bankruptey law in effect at the time of filing and, as a result thercof, Lender's security for the Note or
any rights of Lender in the seeurity arc adversely affected (no grace period); (7) Borrowcer makes an assignment for the
benefit of Borrower's creditors, becomes insolvent or becomes unable to meet Borrower's obligations generally as they
become due and, as a result thereof, Lender's security for the Note and rights of Lender in the security are adversely
affected (no grace period); (8) Borrower further encumbers the Property or Collateral, il any, or suffers a lien, claim of
lien or cncumbrance against the Property or the Collateral, if any and, as a result thereol Lender's security for the Note
or any rights of Lender in the security are adversely affeeted (30 day grace period in which to remove the lien, claim of
lien or encumbrance); (9) Borrower is in default or an action is filed alleging a default under any credit instrument or
mortgage evidencing or securing an obligation of Borrower with priority in right of payment over the tine of credit
described in the Credit Documents or whose tien has or appears 10 have any priority over the lien created by the
Mortgage or e sccurity interest created by the Security Agreement or any of Borrower's other creditors aitempts to {or
aciually does) scize or obtain a writ of attachment against the Property or the Collateral, if any and, as a result thereof,
Lender’s security [sothe Note or any rights of Lender in the security are adversely affected (no grace period); (10)
Borrower fails to kespany other covenant contained in any of the Credit Documents not otherwise specified in
Paragraph 15 (ten (10 ~av-grace period, unless the failure is by its nature not curable, in which case no grace period or,
if another grace period is.spesified in the Credit Documents, that grace period will prevail); or (L) any action or inaction
by Borrower which adverscly atfects Lender's security for this Note or any right of Lender in such security (no grace
period).

16. TRANSFER OF PROPERT Y~ Upon the occurrence of an Event of Default as specified in Paragraph
15.B(4) above. Lender shall be entitled tc immiediately accelerate the amounts due under the Note and declare all
indebtedness secured by this Mortgage to be iinniediately due and payable. Failure to pay such indebtedness within thirty
(30) days after notice to Borrower of such acceie.ation.shall constitute an Event of Default. Any use or attempted usc by
Borrower of the revolving line of credit evidenced vy the Note after such an Event of Defauli shall constitute a separate
Event of Default,

As an alternative to declaring all sums secured by this Mortgags to be immediately due and payable, Lender may waive
its option to accelerate and agree in writing, prior to close of the'szie or transfer (o the transteree’s assumption of the
outstanding obligation under the Note, on terms satisfactory to Lender, subject to Lender's right, described in Paragraph
6.0 of the Note, to freeze or reduce the line of credit.  Lenders acceprotse of the transferce's assumption of the
obligation under Note shall not release Borrower from any of obligations uraer the Note and the Credit Document, and
Borrower shall assume the status of the guarantor of the Note until paid in 1211, Borrower understands that Lender will
not permit the assumption of the outstanding balance under the Note in any eveniand will declare the eatire outstanding
principal balance plus accrued interest and other charges due to be immediately aue and payable (see Paragraph 17
hereof), unless {i) Borrower has submitted to Lender a written acknowledgement frozidie-iransferce that the transferee
has received (a) a copy of cach of the Credit Documents and (b) notice of the amount.of Barzower's oulstanding
principal balance on the line of credit; (ii) Borrower has submitted to Lender a written ack:owledsement from Iransicree
that transferec has received such material and undersiands that Lender’s security interest refle:ted »y this Mortgage and
the Security Agreement, if any, will remain on the Property and the Beneficial Interest, if any, uinis the entire oulstanding
principal balance of Borrower's line of credit as of the date of such sale or transfer or promise, plus‘any subsequent
borrowing made under Borrower's line of credit before Lender has actual knowledge of the sale or traisfer. together with
accrued interest anc other charges, is paid in fult; (i) Borrower causes to be submitted to Lender from tie -t ansferec a
Joan application as required by Lender so that Lender may evaluate the creditworthiness of the transferce as if a new
loan were being made to the transferce; and (iv) Lender does not in its sole opinion, believe that (a) its security will be
adversely affected, or (b) a breach of any promise or agrecment in this Mortgage or the Security Agreement, if any, will
occur or (¢) such transfer will permit the acceleration of any loan which has priority in right of payment over the
indebtedness evidenced by the Note. Further advances on the line of credit will cease as of the date of the writlen
assumption agreement signed by the ransferce and Lender. The transferee and Borrower shall retain the right to repay
thee Note before the final payment date set forth in Paragraph 4 of the Note, in whole or in part, at any time without
premium or penally.

17. ACCELERATION; REMEDIES (INCLUDING FREEZING THE LINE). Upon the existence of an
Event of Default Lender may, at its sole option, terminate the line, declare all of the sums secured by this Morlgage 10 be
immediately due and payable without further demand, and invoke any remedies permitted by applicable taw.
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23, ACTUAL KNOWLEDGE, For purposes of this Mortgage and each of the ather Credit Documents,
Lender will not be deemed to have received actual knowledge of information required to be conveyed to Lender in
writing by Borrower until the date of actual receipt of such information at 800 Waukegiun Road, Glenview, Hlinois 60025
(or such other address by Lender to Borrower),  Such date shall be conclusively determined by relerence 1o the
"Received” date stamped on such wrilten notice by Lender or Lender’s agent. With regard 10 other events or information
not provided by Borrower under the Credit Dacuments, Lender will be deemed to have actual knowledge if such event or
information as of the date Lender receives a written notice of such event or information from a source Lender reasonably
believes o be reliable, including but not limited to, a court or other povernmental agency, institutional lender, or title
company. The actual dute of receipt shall be determined by reference to the “"Received” date stamped on such written
natice by Lender or Lender's agent.
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., TAXES. In the event of the passage after the date of this Mortgage of any law changing in any way the laws
now in force thetaxation of morigages, or debts secured thereby, or the manner of opertion of such taxes, so as to affect
the interest of Cender, then and in such event Borrower shall pay the full amount of such taxes.

25, WAIVERQF STATUTORY RIGHTS. Borrower shall not and will not apply for or avail itself of any
homestead, appraiserient, valustion, redemption, stay, extension, or exemption faws, or any so-cafled "moratorium laws”,
now existing or hereafter =nucred, in order to prevent er hinder the enforcement or forectosure of this mongage, but
hereby waives the benefits o siei laws. Borrower, for itself and all who claim through or under it, waives any and all
right to have the property and es'a!cs comprising the Property marshalled upon any forclosure of the lien hereof and
agrees that any court having jutisdiction to loreclosure such lien may order the Property sold as an entivety, Borrower
hereby waives any and all rights of recdémiption under any order or decrec of foreclosure, pursuant to rights hevein

granted, on behall of Borrower, all persons Uencficially interested in the Property and each and every person acquiring
any interest in or tille to the Property or the Collateral subsequent (o the date of this Mortgage, and on behalf of alt other
persons, to the extent permiited by Dlinois law,

26. EXPENSE OF LITIGATION. Inanysuit to forclose the lien of this Mortgage or enforce any other remedy
of the Lender under this Mortgage er the Noie or the Creda Locuments there shall be allowed and included, as
addiiional indebtedness in the judgment or decree, all expenditures and expenses which may be paid or incurred by or on

behalf of Lender for attoritey’s fees, appraiser's fees outlays lordacumentary and expert evidence, stenographer’s
chirges, publication costs, survey costs, and cosls (Which may be estimated as 1o items (o be expended after entry of the
decree) of procuring afl abstracts of title, title searches and examintipns - 1itle insurance policics, Torrens centificates,
and similar data and assurances with respect to title as Lender may deedn reasonably necessary either to prosecute such
suit or to cvidence to bidders at any sale which may be had pursuant to-sucit decree the true condition of the title to or
value of the Property. All expenditures and expenses of the nature in this pa‘agraph mentioned, and such cxpenses and
{ees as may be incurred in the protection of said Property and the maintenancesf2ae lien of (his Morcgage, including the
fees of any attorney employed by Lender in any litigation or proceeding affecting this Mortgage, the Note or the Property
or in preparation for the commencement or defense of any proceeding or threatened suit or procecding, shall be
jmmediately due and payable by Barrower, with interest thercon at the rate from ime to time in effect under the Note
wilh respect to revolving credil advances.

27. FUTURE ADVANCES. Upon reques! 1o Borrower, Lender, at Lender’s option prior.2 release of this
Mortgage may increase the line of credit secured hereby and make advances to the full amount theree{ (fierein “Futre
Advances”). Such Future Advances with interest thereon shall be secured by this Morigage, At no tim: skLall the
principal amount of the indebtedness secured hereby, not including sums advanced in accordance herewith o protect the
security of this Mortgage, exceed the original principal amount of the Note pius U.S. §100,000.00.

28, TRUSTEE EXCULPATION. 1f this Mortgage is exccuted by a Trust,

, Trustee,
executes this Mortgage as Trustee as aforesaid in the exercise of the power and authority conferred upon and vested in it
as such trustee, and it is expressly understood and agreed by the morigage herein and by every person now or hereafter
claiming any right to security hercunder that nothing contained hercin or in the Note secured by this Morigage shall be
construed as creating any liability on the Trustee personally to pay said Note or any interest that may aceruc thereon, or
pay indebtedness accruing hereunder or Lo perform any covenants either express or implicd hercin contained, all such-
liability, if any, being expressly waived, and that any recovery on this Mortgage and the Note secured hereby shall be
solely against and out of the Property hereby conveyed by enforcement of the provisions hereof and of said Note, by this
waiver shall in no way affect the personal lability of any co-muker, co-signer, endorser or guarantor of satd Note.




UNOFFICJAL COPY

TO-HT-€ saddys UnizsuHuay AW
sjoull Je 1 Cuigad AeyaN
YOOaYT ¥ 3T7AYD :sos1dxo uOISSIWWOD) AW
Tvii 1vidiid0

61" £inp JoAepyigi SIY ‘JERS JEIOYJO pUE puRy AW JOPUD UIALD

‘pEAISIWOY

30 ST 9L JO I3ALRA DU SEI[2L U wrpriall *YI0} 195 Uppse sasodind pue sasn ay1 10} 1138 ATejunjoa PUT 332
M[HLL 5% WOWNIISTT PIes 3 PasoAljap pue pajm=s ‘paudts ATHLL tey) so3pa|motnjor pue ‘uosad ut Aep Sty aul 210jaq
parzadde “Juawnnsul 3uioSolo) i 02 PaquITsC RS (S)AWTU 950YM (5)UosIad ules 31 3G 023U OF LmOUY A|reuosiad

aJlM pue pueBgSPH . SAIRD LgPeD puE “J[ "saieh "y plae(
LVHL A4ILYT AGTEZH OQ ‘PIESoI0)e 21e1g 9y it £)11m07) pres 10j pue ul a1gnd AIRIoN & ‘pousisiapun 3y 'j

S/ 07 40 ANNOD

SIONITTI 40 ALVLS

B6/9T1 /40 B6/91/L0

86/9L/(0 53299£099 86/915110 A tsaley Ty NAEE%

é‘:".
{Sr1VNAIAIANT (F9V) ST 4IMOHNOH I

-a3eduop sip painoaxa sey Jamouiog ' JOFTTHM SSINLIM NI

-25ES LI SIY) JO UCHINOOXD JO AL ) 18 IPEUI Ji St A1nsoud swes
a1} SARY [[BUS J1ON U AQ PAUST[QEIS2 NPT JO U] A IIPUA SI2ULAPE [V 'STONVAGY 40 ALINONd 6T

ZyL2180 7 'ONUEOT




