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PROVIDENT MORTGRGE CORP.
1512 ARTAIUS PKWY, STE 101

LIBERTYVILLE, I

[Spave Above This Line For Recording Data)

MORTGAGE FIA CASE NO,

131-9329534/734

THIS MORTGAGE ("Secaricy Instrument™) is pivenon  July 15, 1998
The mortgagor s TARCISIC RIBEIRO JR., SINGLE NEVER MARRIED

("Borrower"). This Sccurity instrument is given to
PROVIDENT MORTGAGE CORPORATION ,
which is organized and exisling under the laws ¢~ _THE STATE OF ILLINOIS , ancd whose address is
1512 ARTAIUS PARKWAY, SUITE 1.0i; LIBERTYVILLE, ILLINOIS 60048

{"Lender”), Borrower owes Lender the principal sunr af
ONE HUNDRED THIRTEEN THOUSAND FIVE-JiUNDRED DOLLARS AND 00/100
Dollars (US, $ 113,500,000 ). This debt is evidenced by Borrower's note dated the same date as this Security
Instrument ("Note®}, which provides for mouthly payments, witnane full debt, iff not paid carlier, due and payable on
August 1, 2028 . This Security Instrument secuies to Lender: {a) the vepayment of the debt evidenced
by the Nate, with interest, and ail renewals, extensions and modifications’o! the Note; (b) the payment of all other sums, with
interest, advanced under parageaph 7 lo protect (he sceurity of this Sectrity Instrument; and (¢) the performance of
Borrower's covenants and agrecments under this Security Instrument and the Note~For this purpese, Borrower dacs hereby
morngnge, grant and convey to Lender the following described property located it
COOK Caunty, lllinois;
UNIT 34-11-L-Z-1 IN TOWNE PLACE CONDOMINIUM, SCHAUMEUGRG, ILLINOIS, AS
DELINEATED ON A SURVEY QF THE FOLLOWING DESCRIBED REAL _RSTATE: A
PORTION OF FRACTIONAL SECTION 19, TOWNSHIP 41 NORTH, FANGE 10, EAST OF
THE THIRD PRINCIPAL MERIDIAN, COOK COUNTY, ILLINOIS, WHICH SURVEY IS
ATTACHED AS EXHIBIT "A" TC THE DECLARATION OF CONDOMINIUM CWNERSHIP
RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK CUUNTY,
ILLINOIS ON AUGUST 2, 1988 AS DOCUMENT NO. B88-346,044 TOGE1HZk WITH
A PERCENTAGE OF THE COMMON ELEMENTS APPURTENANT TO SAID UNIT AS SET
FORTH IN SAID DECLARATION, AS AMENDED FRCM TIME TO TIME, WHICH
PERCENTAGE SHALL AUTOMATICALLY CHANGE IN ACCORDANCE WITH THE AMENDED
DECLARATION AS SAME ARE FILED OF RECORD,
PERMANENT INDEX NUMBER: 07-19-218-015-1492 SalalSalat T A praTInEN
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which has the addressof 124 STIRLING LANE 'SCHAUMBURG
{Street] (City}
fllinois 60194 {"Propenty Address");
[Zip Codde]
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TOGETHER WITH all the unprovcmems now or hereafter erected on the property, and all easements, appurtenances,

© and fixtures now or hereafter a part of the: property. Al replacements and additions shall also be covered by this Security

. Instrument. All of the foregoing is refersed to in this Secunty lnstmmcntns the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey thé Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the tile to the Property against all claims and demands. subieet to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniforin covenants for national use and non-uniform cvovenants with
limited variations by’ _]UHSd'ICIIOH 1o conslitute a umfnrm security insirument covering real property.

‘ UNIFORM COVENANTS Borrower and Lender cov::nnm and agree as follows: .
- 1. Paypent of Principal, Interest and Late Charge. Borfower shall pay when due the principal of, and interes: on,
- the debt evidcaces by the Note asd Jate charges due undér the Note,

2. Monthy "ayment of Taxes, Insurance, and Other Charges. Borrower shall include in cach monlh!y payment,
tuge(hcr with the prige! -\a! and interest as sei_forth in the Note and any- late charges, a sum for (a} taxes and special
assessments levxcd oriy be Icvrcd againgt the Propenty, (b) leaschold payments or ground rems on the Propcny and
"~ {c) preshiums for i insuranes rcq‘vred under paragraph 4. In any vear in which the Lender must pay 4 mortgage insrance

prcmium 1o the Secretary of Hoising and Urban Development (“Secretary”), or in any year in which such premium would
have been requ:red if Lender stiii held the Security Justrument, cach monthly puyment shall also include either: (i) & sum for
the annual mongagc insrance premeur: t< be p.nd by Lender 1o the Secretary, or (ii) a monthly churge instead of a mont gage
insurance premijum if this Security Instrumsat is held by the Secretary, in o reasonable amount 1o be determined by the
Secretary, Except for the manlhly charge by the Secretary, these items are called "Escrow fems” and the sums paid 10 Lender
are called “Escrow Funds.”

Lender may, at any llmc collect and hold amouritefor Escrow kems in an aggregale amount not 1o exceed the maximum
amount thal may be required for Botrower’s escrow xccount under the Real Estate Settlemen Procedures Act of 1974, 12
US.C.§ 2601 el seq. and implementing regulations, 2+ CFR Pm 3500, as they may be amended from time 1o time
("RESPA") except that the cushion or reserve pcrmntcd by-RTSPA for unanticipated disbursements or disbursements before
the Borrower’s payments are avajlable in the account may not = Lased on amounts due for the mortgage insusance premium.

~If'the amounts held by Lender for Escrow liems exceed Ui amounts permitted to be held by RESPA, Lender shail

" account to Borrawer for the exvess funds as required by RESPA. If the wnounts of funds held by Lender at any time are not
‘ sufficient to pay the Escrow Items when due, Lender may notify the Bor/uwer and require Borrower te make wp the shortage
as permmcd by RESPA,

The Escrow Funds are plcdgcd as additional security for all sums secures by this Security histrument. I Borrower
tenders to Lender the, full payment of all such sums, Borrower's account shall be ..-'cd ad-with the balance remaining for u}}
installment items (a), (b), and (c) and any mortgage insurance premium instaliment thei Lerder has not become obligated 10
pay to the Sccrctary, and Lender shall promptly refund any excess funds to Borrower. Imrneldiately prior to a foreclosure sale
of the Property or- its acquisition by Lender, Borrowes's account shall be credited wilh any-talance remaining for all
installments for items (a), (b); and (c).

3. Application of Payments. All paymtents under paragraphs ) and 2 shall be applied by Leiidas a5 follows:

FIRST, 10 the mortgage insurance premium 1o be paid by Lender to the Secretary or 1o the monthiy charge by

the Secretary instead of the monthly morigage insurance premivm;

" SECOND, 1o any. taxes, special assessments, Jeasehold payments or ground rents, and fire, flood and other
- hazard insurance premiums, as required;

“THIRD; to interest due under the Note;

FOURTH, to amortization of the principal of the Note; and

FIFTH, 1o late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure al) improvements on the Propenty, whether now
in"existence or subsequently crecied, against any hazards, casualiies, and contingencies, including fire, for which Lender
. Fequires msumnu:. _This insurance shall be maintained in the antounts and for the periods. that Lender rcqum,s Bosrower
~ shall also insure afl lmprovcmenls on the Property, whether now in existence or subscqueml)' erected, ugeinst loss by floods
Io the extent rcqulrcd by the Secretary. All insurance shall be carried with vompanies approved by Lender. The insurance
policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form accepable

10, Lepder,
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8. Fees. Lender may eolleet fees and charges authorized by the Secretary,
9. Grounds for Accelerntion of Debt.
(n) Default, Lender may, exeept as limited by regulations issued by the Sceretary in the cose of payment defaults,
require inumediate payment in full of all sums secured by this Security Instrument if;
(i} Borrower defaults by failing to pay in full any monthly payment required by this Sceurity Instrament prior
to or on the due date of the next imonshly payment, or
(i) Borrower dcfaults by failing, for a periad of thinty days, to perform any other obligations contained in this
Sceurity Instrument.
(b) Sale Without Credit Approval. Lender shull, if permitted by apphicable law {including scetion 341(d) of the
Garn-81, Germain Depository Institutions Act of 1982, 12 U.S.C. 1701] - 3(d)} and with the prior approval of the
Secretiny, require immediate payment in fall of all sums secured by this Sccurity Instrument ify
(i) All or part of the Propeny, or o beneficial interest in a trust owning all or part of the Property, is sold or
wihervise transferred (other than by devise or descent), and
(i1} The Lroperty is nol occupicd by the purchaser or grantee as his or her principal residence, ot the purchaser
or grastcesdoes so oecupy Lhe Property, bul his or her credit has not been approved in accordance
with thedcgupeaments of the Secretary,
(c) No Waiver, ifcizcumstances oceur that would permil Lender Lo require immediate payment in full, but Lender
does not require suchonyments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of iiuD Secretary. In many circumstances regulations issued by the Secretary will tmit
Lender’s rights, in the casc.of peyment defaults, to require immedinie payment in [ull and foreclose if not paid.
This Security Instrument does net-wihorize acceleration or foreelosure il not permitted by regulations of the
Secretary.
() Mortgnge Not Insured. Borrowe! anrees that if this Security Instrument and the Note are not determined 1o be
cligible for insurance under the National HJougiig Act within - SIXTY DAYS
from the date hereof, Lender may, at its op.ion require immediate payment in full of all sums secured by this
Security Instrument. A writlen statement of any' authorized agent of the Scoretary dated subscquent 1o
SIXTY DAYS from the date hercaf, dectining Lo insure this Securily
Instrument and the Note, shal} be deemed conclusive pioo! ef such ineligibility. Netwithstanding the foregoing,
this option may not be exercised by Lender when the unavaiiility of insurance is solely due 10 Lender's failure to
remit o mortgage insurance premium to the Secretary,

10, Reinstatement. Borrower has a right to be reinstated if Lendernus required immediate payment in full beeause of
Borrower's failure to pay an amount due under the Note or this Seeurity Instiu/nent. This right applies even after foreclosure
proceedings are institted. To reinsisie the Security Instrument, Borrower shall terdaiin a lump sum all amounts required to
bring Berrower's account cwirent including, (o the extent they are obligutions of barrower under this Security Instrument,
foreclosure costs and reasonable and customary attorneys' fees and expenses propeity associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Sceurity Instrament and the obligations that it securcs shall remain in
effect as if Lender had not required immediate payment in full. However, Lender is not required 10 permit reinstatement if:
(1) Lender has accepled reinstatement after the commencement of foreclosure proceedings within4vo yvears immediately
preceding the commencement of & current foreclosure proceeding, (ii) reinstatenent will preclude forectosure on different
grounds in the future, or (iii} reinstatement will adversely affeet the priority of the licn created by this‘Sceusity nstrument,

11. Borrower Not Relensed; Forbearance by Lender Not a Wailver, Extcusion of the time(of payment or
modification of amortization of the sums seeured by this Security Tnstrument granted by Lender to any successor in interest
of Borrower shall not operate to release the linbility of the original Borrower or Borrower's successors in interest, Lender
shall net be required to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums seeured by this Securily Instrument by reason of any demand made by the
oniginal Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver ol or preclude the exercise of any right or remedy. _

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agrecments of this
Security lastrument shall bind and benefit the successors and assigns of Lender and Borrower, subjecl 1o the provisions of
paragraph 9(h). Borrower's covenants and agreemenls shal) be joint and several, Any Borrower who co-signs this Security
Instrument but docs not execute the Note: () is co-signing this Security lnsttument only e mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally oblignted to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent,
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 In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
direetly to Lender, insiead of to Borrower and to Lender jointly. All.or any part of the insurance proceeds may be applied by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinguent amounts applied in the order in paragraph 3, and then to-prepayment of principal, or () to the rest oration or repair
of the damaged Property. Any application of the proceeds to the principal shall not exiend or postpone the due date of the
monthly paymients which are referred 1o in paragraph 2, or change the amount of such payments. Any excess insurance
proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be
paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer.of tile 10 the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance poticies in force shall pass (o the purchaser.

5.  Occurancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borruwar shail occupy, establish, and use the Property as Borrower’s principat residence within sixty days afier
the execution of this Security Instrument (or within sixty days of a Jater sale or transfer of the Property) and shall continue to
occupy the Property s Borrower’s principal residence: for at least one year afier the date of occupancy, unless Lender
determines that requiremier;s vill cause unduc hardship for Borrower, or unless extenuating circumslances exist which are
beyond Borrower's. control. Zor:ower shall notify Lender of any extenualing circumstances, Borrower shall not conmit
waste or destroy, damage or suvstantially change the Property or allow the Propenty 10 detcriorate, reasonable wear and tear
excepted. Lender may inspect the Projeny if the Propenty is vacant or abandoned or the loan is in defauh, Lender may take
reasonable action fo protect and preseive wuch vacant or abandoned Property. Borrower shall also be in default if Borrower,
during the loan application process, gave riatesially false or inaccurate information or statements to Lender (or failed o
provide Lender with any material informatios) iz sonnection with the loan evidenced by the Note, including, but not limited
to, repfesentations concerning Borrower's occupasicy of the Property as a principal residence. If this Security Insirument ison
2 leasehold, Borrower shall comply with the provisizns of the lease. If Borrower acquires fee title to the Propenty. the
leasehold and fee title shall not be merged uniess Leade: agross to the merger in writing.

. -6, Condemnation. The procceds of any award or claim for damages, direct or conscquential, in connection with any
condemnation or other taking of any pan of the Propeny, or for conveyance in place of condemnation, are hereby assigned
and shall be paid 10 Lender to the extent of the full amaunt of the indchicdness that remains unpaid under the Note and this
Security Instrumient. Lender shall apply such proceeds to the reduciior of the indebtedness under the Note and this Sccurity
Instrument, first to any delinquent amounts applied in the order provide ja paragraph 3, and then to prepayment of principal.
Any application of the proceeds to the principal shall not extend or postpone the-cue date of the monthly payments, which are
referred to in paragraph 2, or change the amount of such payments. Any exccss proceeds over an ameunt required to pay all
outstanding indebtedness under the Note and this Security Instrument shall be pais (0 ihe entity legally entitied therete,

7. Charges to Borrower and Protection of Lender’s Rights in ibe Property. Rorrower shall pay all governmental
‘or municipal charges, fines and impositions that are not included in paragraph 2. Bomower shall pay these obligations on
time directly to the entity which is owed the payment. M failure 1o pay would. adversely affect Lender's interest in the
Property, upon Lender's request Borrower shali promptly furnish 1o Lender receipts evideacing Usesc payments.

- If Borrower fails to make these payments or the payments required by paragraph 2, o) fas 10 perform any other
covenants and agreements contained in this Sccurity Instrument, or there is a legal proceeding that.cnzy significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, for condemnation or to enforce Jaws o1 regulations), then
Lender may do and pay whatever is necessary to protect the value of the Property and Lender's righis i the Property,
including payment of 1axes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shail become an additional debt of Borrower and be secured by
this Security Instrument. These amounis shall bear interest from the date of disbursement at the Nole rate, and at the option of
Lender shall be immediately due and payable.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a} agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable ta Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate fo prevent the

 enforcement of the lien; or () secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument, If Lender determines that any part of the Property is subject 1o a licn which may attoin priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one
or more of the actions set forth above within 10 days of the giving of notice.
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13, Natices, Any nolice to Borrower provided lor in this Security Instrument shali be given by delivering it or by
madling it by first class mail unless applicable law requires use of another method. The notice shall be directed o the
Property Address or any other address Borrower designates by nutice ta Lender, Any netice 1o Lender shall be given by [lirst
cluss mail to Leader's address stated herein or any address Lender designates by notice to Borrower, Any notice provided lor
in this Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this
paragraph,

id. Governing Law; Severability, This Sceurity Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located, In the event that any provision or clause ol this Security Instrument o the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sceurity [nstrument or the Note which can
be given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declaced to be severable. _

15, Borrawer’s Copy,  Borrower shall be given one conlonmed copy of the Note and of this Seeurity lustrumen,

16, Hazaraess Substances.  Borrower shall not cause or permil the presence, use, disposal, storage, or release of any
Hazardous Substanees on or in the Propenty. Borrower shall not do, nor alluw anyone else 10 do, anything affecting the
Property that is in viotaaor of any Environmental Law, The preceding two sentences shall not apply (o the presence, use, or
storage on the Property ol smll quantitics of Hazardous Substances that are generally recognized to be appropriate 1o normal
residential uses and to mainipaapse of the Property.

Borrawer shall promptly give Lender writlen notice of any investigation, elaim, demand, Tawsuit or other aetion by any
governnental or regulalory agenecy orprivate pasty involving the Property and any Hazardous Substance or Environmental,
Law of which Borrawer has actual knewlodge, 1I Borrower learns, or is notified by any governmental or regelatory auhorily, -
that sny removal or other remedintion of any Hazardous Substances affecting the Property is necessary, Borrower shall
promptly take alt necessary remedind actions i pocordance with Environmental Law,

As used in this paragraph 16, "Hazardous Suesiances” are those substances defined as toxic or hazardous substances by '
Environmental Law and the following substances:—psoline, kerosene, other flammable or toxie petroleum products, loxic -
pesticides and herbicides, volmile solvents, mierials contairing ashestos or formaldehyde, and sadioactive materials. As used -
in this paragraph 16, "Environmental Low™ means federal faws and laws of the jurisdiction where the Property is located that
refate to hiealth, safety or cavironmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenzatand agree as folfows:
17, Assignment of Rents. Borrower unconditionally assigns ard 'ransfers to Lender all the reats and revenues of the
Property. Borrawer authorizes Lender or Lender’s agents to collect the rents sind revenues and hereby directs each tenant of
the Property to pay the reats to Lender or Lender's agents. However, priorto Leader’s notice 1o Rotrower of Borrower's
breach of any cavenant or agreement in the Seeurity Instument, Borrower shall‘esilest and receive aff rents and revenues of
the Propenty as trustec for the benefit of Lender and Borrower. This assignment ef rents constitules an absolute assignment
and not an assigament for additional security only.

{f Lender gives notice of breach to Borrower: (n) all rents received by Borrower shili be held by Borrower as trustec
for benefit of Lender anly, 1o be applied 1o the sums secured by the Sceurity Tnstntment; (b) Lender shall be entitled to collect
and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due 2aet unpaid to Lender or
Lender's agent on Lender's written demand Lo the tenant,

Borrower has nat execuled any prior assignment of the tents and has not and will nol pcrfom aweact that would
prevent Lender from cxercising s rights under this parugraph 17,

Lender shall not be required to enter upon, take ;nmml u[ of maintain the Plopcny bLl(m. or after giving notice of
breach to Barrower. However, Lender or a Judnclaﬂy appmmed u.ccwu may do so al any lime there' i & breach, Any
application of reats shall not cure or waive anydefiuli-or’ mvalldau. my other right or remedy of Lender. This assigniment of
rents of the Property shall icrminate whun‘fhc dubt scqurccfby‘}bc Seciirity Instrument is paid in full*

18. Foreclosure Procedure, - lhlfén ef requ[rc:s\umncdmlu payment in full under paragraph 9, Lender may foreclose
this Security Instrutneat by judicial pr nucdpxg,,und anycother remedies permitied by applicable law. Lender shail be eatitled
to coliect all expenses incurred in pursuing.the” Temedies provided in this paragraph 18, including, but ot limited to,
reasonable attorneys’ fees and costs of -1itle evidence.

If the Lender’s interest in this Security Instrument is held by the Seeretary and the Secretary requires immediate payment
in full under paragraph 9, the Scerelary may invoke the nonjudicial power of sale provided in the Single Family Morigage
Forectostire Act of 1994 {"Act") (12 U.5.C, 3751 ¢t seq.) by requesting a forcclosure commissioner designated under the Ac
to commence forcclosure and 1o sell the Property as provided in the Act, Nothing in the preceding sentence shall deprive the
Seerctary of any rights otherwise available to a Lender under this paragraph 18 or applicable faw.
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19 Release. Upon payment of all sums secured by this Saumy Instrument, Lender shall release this Security
Instrument without charge to Borrower, Barrawer shall pay any recordation cosis.

20, Waiver of Homestead. Borrower waives all right of homestead e.\cmpuon in the Property.

21.. Riders to this Security Instrument. 1f onc or more riders are exceuted by Borrower and recorded together with
this Security fostrument, the covenants of each such rider shail be incorporated into and shall amend and supplement the
- covennnts and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,

[Check applicable box(es)).

‘ @'Cdndominium Rider 7 [:] Graduaied Payment Rider D Growing Equity Rider
' D'Planncd Uit Development Rider D Other [Specify]

BY SIGN]N\: BELOW, Borrower accepts. and agrees 10 the lerms contained in pages 1 through 6 of this Security
Instrument and in finy :.'i(.rls) executed by Borrower and secorded with it

/ﬁ' .f’(( '/' g ’2 (Seal) (Seal

TARCISIO RI BE IRO -Borrower -Bamower

(Seal) (Seal)

Borrower -Borrower

_ . _{Seal (Seal)

Bomower -Borrower

Witness: Wiiness:

STATE OF ILLINOIS, C ook, County ss:

. N
L -”‘ltE ‘U”DE RSIGNE , @ Notury Public in and for said county and state,
do hereby centify thst TARCISIO RIBEIRC JR.

, personally known 1o e 1o be the sume persoa(s) whose name(s)
subscribed 10 thc foregoing instrument, appeared before me this day in person, and acknow'edped that sigoed
and delivered the said instruments as # 'S free and voluntary act, for the ses and purposes therein set
forth.

~ Given nsicr, my, hand and official scal, this

I/)//ll/}lif//!f/!)‘/f/////(

"0 CIAL SEAL" ;E

Commission Exp. 7721/2000 i; ; ;
H N ¢
ffﬂf”!fﬂ(f”(lffff‘!fﬂ’fffﬂ'fo’”): ; ' oury Public

This instrument was prepared by

SUZANNE NEWBERG
(Name) -

LIBERTYVILLE, - ILLINQIS 60043
{Address)
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FHA CONDOMINIUM RIDER

FHA CASE NO.

Loan Nunber : 7245587 131-9329534/734

THIS CONDOMINIUM RIDER is made this ~ 15th  dayof July 1998 ,
and is incorporated into and shall be deemed 1o amend amd supplement the Mortgage, Deed of Trust or
Seeurity Deed ("Security Instrument™} of the same date given by the undersigned ("Barrower”) to sccure
Borrower s Note ("Note"} lo
PROVIDENT MORTGAGE CORPORATION
("Lender”y ofihie same dite and covering the Property described in the Seeurity Instrument and located at:

124 STIRLING LANE
SCHAUMBURG, ILLINOIS 60194

{Property Address)

The Property includes a unit-in, together with an undivided interest in the common clements of, a

condominium project known as;
TOWNE PLACE CONDOMINIUM; SCHAUMBURG, ILLINOIS

[N e of Condominium Project]

("Condominium Project”), If the owners ascociziion or other emity which acts for the Condominium Project
("Owners  Association”) holds title to propertt for the benefit or use of its members or sharcholders, the
Property alse includes Borrower's intercst in the Qrwners Association and the uses, proceeds and benefits of
Borrower’s interest,

CONDOMINIUM COVENANTS, [n addition to the <ovanants and agreements made in the Security
Instrument, Borrower and Leader [urther covenant and agree asaoliows:

A. So long as the Owners Associntion maintains, with a generaily accepted insurance carrier, a
"master” or "blanket" policy insuring all propecty subject v ihe condominium documents,
including all improvements now existing or hereafier crected on the Praperty, and such policy is
satisfactory (o Lender and provides insurance covernge in the amounta, for4he periods, and against
the hazards Lender requires, including fire and other hazaeds inelwled wivhin the term "extended
coverage,” and loss by flood, 1o the extent required by the Secretary, then: (i} Lender waives
the provision in Paragraph 2 of this Security Instrument for the monthly pagmeatao Lender of
onc-twelfth of the yearly premium installments for hazard insurance on the Froperty, and
(i) Borrower’s obligation under Paragraph 4 of this Security Instrument to muiniam hazard
insurance covernge on the Property is deemed sitisfied to the extent thi the required coverige is
pravided by the Owners Association policy. Borrower shall give Lender prompt notice of any lapse
in required hazard insurance coverage and of uny loss occurring from a hazard, ln the event of a
distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether (o the condominium unit or 1o the commen elements, any proceeds payable to
Borrawer are hereby assigned and shall be paid 10 Lender for application to the sums secured by
this Security Instrunient, with any excess paid 1o the entity legaily entitled thereto.

Borrower promises (o pay shl dues and assessments imposed pursuant to the legal instruments

creating and governing the Condominium Project.

[OHRDRATION
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C. If Borrower does not pay condominivim dues and assessments when due, then Lender muy pay
them. Any amounts disbursed by Lender. under this paragraph C shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree 1o other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall
be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and provisions contained in pages 1
and 2 of this FHA Condominium Rider.

A i i Jf ://9‘{ 77 c/’/cz _(Seal) (Seal)

TARZISIO RIBEI RO JR. -Barrower -Borrower
(Seal): (Seal)

-Borrower -Bomower

(Seal) : (Seal)

-Borrower -Borrower

[Sign Original Onlyj

[ADD ANY NECFSSARY ACKNOWLEDGEMENT PROVISIONS.
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