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Prepared by:
COREWEST BANC
5405 GARDEN GROVE BOULEVARD, SUITE 300

WESTMINSTER ~CA 92683

Loan Nurmher: 6CHI6066 /}

MORTGAGE

THIS MORTGAGE ("Security Inztrariznt”) is given on July 20, 1998 . The mortgagor is
JOSEPH E. LOHNDORF AND MAUREEN A.~1LOHNDORF, HUSBAND AND WIFE

oy e .

[

{"Borrower"). This Sccurity Instrument is given to

COREWEST BANC

which is organized and existing under the laws of CALIFORNIA . and whose
address is 5405 GARDEN GROVE BOULEVARD, SUITE 300
WESTMINSTER, CA 92683 ¢"Lander*). Borrower owes Lender the principal sum of
One Hundred Forty-Three Thousand Two Hundred & 00400

DoMars (U.S. §143,200.00 ).

This debt is cvidenced by Borrower's note daied the same date as this Security Instrament ("Note™), which provides for
monthiy payments, with the full debt, if not paid earlier, due and payable on August 01, 2028

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Mote, with interest, and all repewals,
extensions and modifications of the Note; (b) the payment of all other sums, with inieres , advanced under paragraph 7 to
protect the security of this Sccurity Instrument; and (c) the performance of Borrower’s covenariz.and agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and vonvey.to Lender the following
described property located in CO0K County, lllinois:
LOT 4657 IN ELK GROVE VILLAGE, SECTION 15, BEING A SUBDIVISION IN SECTION-32,

TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORSING

TO THE PLAT THEREQF RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS ON AUGUST

21, 1967 AS DOCUMENT NUMBER 20, 236, 026 IN COOK COUNTY, ILLINOIS.

Parcel 1D #: 08-32-321-006

which has the address of
N 08D QVE VILLA
Hlinois 60007 1144 CHELTENHAK %Zip Codey {"Property Address"); ELK GROVE GE

gle Family-FNMA/FHLMC UNIFORM
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Propeny.”

BORROWER COVENANTS that Borrower is lawfully seised of the eslate hereby conveyed and has the right to mortgage,
grant and convey the Property and thal the Property is unencumbered, except for encumbrances of record, Borrower warranis
and will defend generaily the title to the Property against all claims and demands, subject to any cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS, Botrower and Lender covenant and agree as follows:

1. Payment of Principal and Intevest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest ot the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds Tor Taxes and Insurance. Subject to applicable law or to a wrilten waiver by Lender, Borrower shall pay to
Lender on the day menthly payments are due under the Note, unti! the Mote is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessmenis wiich may atlain priority over this Security Instrument as a lien on the Property; (b} yearly ieaschold payments
or ground rents onthe Praperty, il any; (c) yearly hazard or properly insurance premiums; () yearly Nood insurance premiums,
if any; (e) yearly morgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraniv 8, in licu of the payment of morigage insurance premiums, These ilems are called *Escrow liems.”
Lender may, at any tiine: eailect and hold Funds in an amount not o exceed the maximum amaount a lender for a federally
related mortgage loan may oo for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to timz, 12 U.S.C. Section 2601 er seq. ("RESPA™), unless another law that applies to the Funds
sets a lesser amount. [f so, Lender mav. at any lime, collect and hold Funds in an amount not 1o exceed the lesser amount,
Lender may estimate the amount of Fupusdue on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance wilb.apolicable law.

The Funds shall be held in an institttion whose deposits arc insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an instituticn) ot in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower (o helding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrow:r interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay ¢ onc-time charge for an independent real estale tax reporting service
used by Lender in connection with this loan, unless appiicrbie taw provides otherwise. Unless an agreement is made or
applicable law requires inlerest (o be paid, Lender shall nat be wénuired to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interese'shai! be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits @nd debits 1o the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender cxceed the amounts permitted to be held by appiicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. II'ths 2mount of the Funds held by Lender at any
time is not sufficient to pay the Escrow liems when due, Lender may so notify Borrowerin writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shali piake up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Sccurily Instrument, Lender shaki-promptly refund to Borrower any
Funds held by Lender. 1f, under paragraph 21, Lender shall acquire or scll the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit 2ga‘oss the sums sccured by
this Security [nstrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Leaczrunder paragraphs
! and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payabie-under paragraph 2;
third, to interest due: fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessmenis, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrumem, and leaschold paymenis or ground renis, if any, Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Sorrower shall prompily furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipls evidencing the paymenis.

Borrower shall promptly discharge any lien which has priorily over this Sccurity Instrument unless Borrower: (a} agrees in
wriling to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests in good faith the lien
by, or defends against enforcement of the fien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agrecment satisfactory to Lender subordinating the lien to
this Security Instrument, If Lender determines that any part of the Property is subject to a lien which may attain priorit
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this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of natice.

5. Hazard or Property Insurance. Borrower shall kecp the improvements now cxisting or hereafter erccted on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rengwals shail be acceptable 1o Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender atl receipls of
paid prentiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Leader.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied (o restoration or repair of the
Property damaged il'the resioration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be applicd to the sums
secured by this Securicy Instrumeni, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answe within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurarce proceeds. Lender may use the procceds to repair or restore the Property or (o pay sums
secured by this Security Instrurien®, whether or not then due. The 30-day period will begin when the natice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly wayments referred to in paragraphs | and 2 or change the amount of the payments. if
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisitiors shell pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance amd Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Properiy as Borrower's principal residence within sixty days afier the execution of
this Securily Instrument and shall continue to occupy the Proparty as Borrawer's principal residence for at Jeast one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's cantrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit wasle on/ihe: Property. Borrower shali be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's sood faith judgment could resuht in forfeiture of the
Property or otherwise materially impair the lien created by this Security ins.rument or Lender’s security interest. Borrower may
curc such a default and reinstate, as provided in paragraph 18, by causingne action or proceeding Lo be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrcwer's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security fn'crest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate infarmiation or statements lo Lender (or failed
to provide Lender with any material informatioen) in connestion with the lean evidenced vy the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. [F this Security Instrument isona
teaschald, Borrower shall comply with all the provisions of the lease, 1f Borrower acquires Jec title to the Property, the
lcasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails o perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may signilicantly affect Lender’s rights in't'ie Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeilure or (o enforce laws or regulations), then Lender may do and
pay for whatever is necessary 10 protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable antorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does nat have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower securcd by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbirsement at the Nole rate and shall be payable, with interesl, upon notice from Lender (o Borrower requesting
paymeni.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making (he loan secured by this Security
Instrument, Borrawer shalt pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums required (o
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oblain coverage substantially cquivalcnl lo the morlgage insurance previously in effect, at a cost substantially equivalent (o the
= cost to Borrower of the mortgage insurance prcvmusly in effect, from an alternate mortgage insurer approved by Lender. If
* substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
. one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage tapsed or ceased 10
v be ineffect. Lender will accept, use and retain these payments as a loss reserve in liew of morlgage insurance. Loss rescrve
% payments may no longer be required, at the option of Lender, if morigage insurance coverage {in the amount and for the period
‘~ that Lender Tequires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
‘= the premiums required to mainitain mortgage insurance in effect, or 1o provide a Joss reserve, until the requirement for morigage

.7 insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspeetions of the Property. Lender shall give
Borrower notice at the time of or prior {0.an inspection specifying reasonable cause for the inspection.

10. Cendemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other laking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lrader,

In the eveiit o7 a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not theil fae, with any excess paid to Borrower. In the event of a partial taking of the Praperty ia which the fair
market value of the Piorériy immediately before the taking is equal 1o or greater than the amount of the sums secured by this
Security Instrument immedia@ly before the taking, unless Borrower and Lender otherwisc agree in writing, the sums secured by
this Security Instrument shail ¢ ceduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the 1aking, divided by {(b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Barrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately Lefore the lakin;, is less than the amount of ihe sums secured immediately before the
taking, unless Borrower and Lender otherwiscagree in writing or unless applicable law otherwise provides, the praceeds shall
be applied to the sums secured by this Securiy Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, ‘o if, after notice by Lender to Borrower that the condemnor offers 1o make an
award or settle a claim for damages, Borrower falle/(r respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and app!y the proceeds, 4! its option, gither to restoration or repair of the Property or to the sums
secured by this Sceurity Instrument, whether or not then duc.

Unless Lender and Borrower otherwise agree in wriling, nny application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in pamfmvhs | and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Yralver. Exiension of the time for payment or modification
of amortization of the sums sccured by this Security Instrument granted Oy Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower ar Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend tine for payment or otherwise modify amortization
of the sums secured by this Security Instrument by rcason of any demand mads-by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy.ahall not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agreements of this
Security Instrument shall bind and benefil the successors and assigns of Lender and Borrowe:, subject to the provisions of
paragraph 17, Borrower’s covenanis and agreements shall be joint and several, Any Borrover wha co-signs this Security
Instrument but does not exccute the Note: (a) is ro-signing this Security Instrument only to mortgage.. grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obinguted to pay the sums
secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may agree to extenq, niodify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Noie without that Borrower's consent.

13, Loan Charges. If the loan sccured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or olher loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
lo the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by maimg a direct
payment o Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower providcd for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Leader shall be given by first class mail 1o
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Lender’s address stated hereint or any other address Lender designates by notice 1o Borrower, Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event thal any provision or clause of this Security nstrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note ure declared
10 be severable.

16. Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borvower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural peeson) withowt
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums sccured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the datc
of this Security Instrument.

Il Lender exescises this option, Lender shail give Borrower natice of acceleration. The notice shall provide a period of not
less than 30 days frum the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Securily Instrument: {f Rorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's ‘Kigot-to Refnstate. If Borrower meets certain condilions, Borrower shall have the right to have
enforcement of this Security-insizvment discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for rc'nstatemem) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or {b) entry-a{ a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be dve under this Security Instrument and the Note as if no acceleration had occurred; (b}
cures any default of any other covenanis or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable ait¢rneys’ fees; and (d) takes such action as Lender may reasonably require 10 assure
thal the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the stms secured by
this Security Instrument shall continue unchangid, U'pon reinstatement by Borrower, (his Sccurity Instrument and the
obligations secured hereby shall remain fully effective’es if no accelerarion had occurred. However, this right Io reinstale shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Mato-ar a partial interest in the Note (fogether with this Securily
Instrument) may be sold one or more times without prior notice 4y Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under ilieivote and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. I7thiere is a change of the Loan Servicer, Borrower will be
given wriiten notice of the change in accordance with paragraph 14 above i applicable law. The notice wilt state the name and
address of the new Loan Servicer and the address to which payments should oc thade. The notice will also contain any other
information required by applicable Jaw,

20. Hazardous Substances. Borrower shall not cause or permit the presence, vse, disposal, storage, or release of any

Hazardous Substances on or in the Property. Borrower shall not do, nor allow miyeae else 1o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences siiall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are gencrally recognized.to be appropriate (o normal
residlentiai uses and to maintenance of the Propesty.

Borrower shall promptly give Lender written notice of any investigation, clain, demand, lawzuis'or other action by any
governimental or regulatory agency or private party involving the Property and any Hazardous Substaics or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulriery authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower-shall promptly take
ali necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or loxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law® means federal laws and laws of the jurisdiction where the Property is located that
relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borroewer’s breach
of any covenant or agreement in this Sccurity Instrument (hut not prior to acceleration under paragraph 17 unless
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c} a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Sccurity Instrument, foreclostre by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure procceding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect ull expenses incurred in pursuing the remedics provided in this paragraph
21, including, but not limited to, reasonable attorneys’ 'ees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
to Borrower. Borrower shall pay any recordation cosls. Lender may charge Borrower n fee for releasing this Security
Instrument, but only if the fee is paid 1o a third party for services rendered and the charging of the fee is permitied under
applicable law.

23, Waiver of Zlomestead, Borrower waives all right of homestead exemption in the Property.

24, Riders {o e Security Instrument. If one or more riders are execuled by Borrower and recorded together with this
Security Instrument, ing-<uvenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreenieris of this Security Instrument as il the rider(s) were a part of this Security Instrument.

[Check applicable box(es))
[X] Adjustable Rate Rider ("] Condominium Rider {1 1-4 Family Rider
[ | Graduated Payment Rider [_} Planned Unit Developmemn Rider ] Biweekly Paymeni Rider
Balluon Rider [_] Rate Improvement Rider . () Second Home Rider
[ VA Rider X Othier(s) [specify] Occupancy Rider

BY SIGNING BELOW, Borrower accepts ard sgrees 10 the terms and covenants contained in this Security Instrument and
in any rider(s) exccuted by Borrower and recorded wich.ic.

Witnesses:
%ZA@{@ v %o//«// (Seal)
JOSEPH E. LOHNDORF 7 Borrower

‘%&gﬂ%ﬁjﬁz/ (Seat)

-Barrower

MAUREEN-4, LOMMRORF

(Scal) (Seal)

-Hotrower -Borrower

7 4
STATE OF ILLINDIS, , y (OLA_coumtys:
1, o A , L[/?k%,f{fﬁ 1o e ) a Notary Put;lic in and for said courty 7 stare do hereby certify
Ihﬂ[ : T ; - | i, TN 7 . " . i //,-'/‘:Z,‘ f?'-;' ’)z(f“\ ~ c:’{ J;’ r Ya 24 "j
LM /}l{y & L/f)@{)}’ l.(/{fg"% SARIE N / / /{Jﬁvf-- 77(.{ \¢ /’(;/ l:/%/:‘; L
7 : - ,-')/'/t'//('g;’/j&{ﬁ,.g;’c‘d (LAt
, pursonally known to me Lo be the same per.sg}yé) whose name(s)
subscribed to the foregoing instrument, appeared before me this ddysin person, and acknowledged thal ,/ v alr
1l ﬂ’cs lfh’ér{e__ip el forth,
rdltd

signed and delivered the said insirument as . Free‘an}i voluntary, act, for the uses;an
e s o Jy v e By 1
Given under my hand and official seal, (his 22 AT e P L\// fid
[

dayol i iy
/" / , (’—"%{g A Ot ,\“—L(
My Commission Expires: ?/u’"’ 7 C-J / R “‘D\;’U\JJ Sy

Notary Public

AR L NS

OFFICIAL SEAL
DAWN D GiBBSwm's
ggﬁgh%g%mm ?
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Loan No.: 6CH16066
ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS ADJUST ABLE RATE RIDER is made this 20TH day of JULY, 1998, and
is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to secure Borrower’s
Adjustable Rate Note (the CNute™) to

COREWEST BANC

(the "Lender"} of the same date and co ering the property deseribed in the Security Instrument and located at:

1144 CHELTENHAM ROAD
ELK GROV:: VILLAGE, IL 60007

[Proferty siddress]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT.THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE"HE BORROWER MUST PAY,

ADDITIONAL COYENANTS. In addilion (o the covenants ancl agrremients made in the Security Instrument,
Borrower and-Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rale of 8.800 %. The Note providesisr changes in the interest vate

and the monthly payments, as follows:
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Datcs
The interes: rate | will pay may change on the 15T day of FEBRUARY, 1999, and on that diy every
6TH montbiiereafier. Each date on which my interest rale could change is called a "Change Date.”

{B) The Inaa

Beginning with s {irst Change Date, my interest rate will be based on an Index. The “Index” is the average
of interbank offered raies (Grsix-moath U.S. doHar-denominated deposits in the London Market ("LIBOR"} as
published in The Wall Stréet Journal. The most recent index figure available as of the first business day of the
month immediatcly preceaing the.month in which the Change Date occurs is catled the "Current Index.”

If the Index is no longer avaiiabie;the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will‘give.me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Hoiderwill calculate my new interest rate by adding
SEVEN AND 15/100 percentage poink(s)
t 7.150 % ) to the Current Index. The Note Helder »i1l then round the result of this addition to the nearest
one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded
amount will be my new interest rate until the next Chang® Dua.

The Note Holder will then determine the amount of the ntominly payment that would be sufficient to repay the
unpaid principal that | am expecled to owe at the Change Date in ful>on the Maturity Date at my new interest rate
in substantially equal payments, The result of this calculation will Geihe new amount of my monthty payment.

(i3 Limits on Interest Rate Changes
‘The interest rate | am required to pay at the first Change Date wilt not te greater than 10. 300 % or less than
8.800 %. Thereafter, my interest rate will never be increased or decreased anvary single Change Date by more
than ONE AND ONE-HALF percentage point(s) ¢ 1.500% ) from<ne rate of interest I have been
ngig%éorféhe preceding six months. My interest rate will never be greater than 15.80%-% nor less than
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(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. | will pay the amount of my new monthly
payment beziuning on the first monthly payment date after the Change Date until the amount of my monthly
payment changns again,

{F) Notice ¢f £banges

The Note Helger il deliver or mail 1o me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to
be given me and also the tisie'and telephone number of a person who will answer any question ! may have
regarding the notice, .

B. TRANSFER OF THE PROVERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Securiiy Instrument is amended to read as follows:

Transfer of the Property or a Bexeficial Interest in Borrower. Il all or any part of the Property or any
interest in it is sold or transferred (or if a Yeneficial interest in Borrower is sold or transferred and Borsower is not
a natural person) without Lender's prior written tonsent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security Instrumer . However, this option shall nol be exercised by Lender if
exercise is prohibited by federal law as of the date of 2ius Security Instrument. Lender also shall not exercise this
option ift (1) Borrower causes 1o be submitted to Lendrr information required by Lender to evaluaie the intended
transferee as if a new [oan were.being made (o the transferesand (b} Lender reasonably determines that Lender's
security will not be impaired by the loan assumption and that 2iw-risk of a breach of any covenant or agreement in
this Security Instrument is acceptable 1o Lender,

To the extent permilted by applicable law, Lender may charge a fexsonable fec as a condition to Lender's
consent to the Joan assumption. Lender may also require the transferee t¢7sign an assumption agreement that is
acceplable to Lender and that obligales the transferee to keep all the promises-and agreements niade in the Note
and in this Security Instrument, Borrower will continue to be obligated under the. Note and this Security
Instrument unless Lender releascs Borrower in writing.

If Lender exercises the oplion 1o require immediate payment in full, Lender shall giva Borrower notice of
acceleration, The notice shall provide a period of not fess than 30 days from the date th nolice is delivered or
mailed within which Borrower must pay ail sums secured by this Security Instrument, If Borrowver fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted-uy ave Security
Instrument without further notice or demand on Borrower,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable

Rale Rider,
c:f:;;icﬁ4f/.If%ﬂ?;525§// T o 5 (SEAL)

DATE

JosEPH E. LOHNDORF .
’ /;ilazvfxf .4$’é§;%gzé§;ﬁfﬁ}kﬂﬁy/ (SEAL)

VAUREEN A. LOHNOCRF DATE
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Loan Number; 6CH16066

OWNER OCCUPANCY RIDER

This rider is made this 20TH day of JULY, 1998 and is incorporated into and shall be
deemed to amend and supplement a Deed of Trust dated of even date herewith, covering the property described
therein at:

LOT 4657 IN ELK GROVE VILLAGE, SECTION 15, BEING A SUBDIVISION IN SECTION 32.
TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN. ACCORDING
TO THE PLAF TAEREOF RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS ON AUGUST
21, 1967 AS DOUUMENT NUMBER 20. 236, 026 IN COOK COUNTY, ILLINOIS.

Borrowers apree thal ihis rider is being given as consideration to Lender [or granting loan to
Borrower(s), and lor the purpose of Borrower(s) making ccrtain certifications, agreements and representations to
Lender regarding occupancy of tie zhove referred to property.

Bosrower(s) understands and axrees that Lender's sole inducement for granting a loan on the subject
properiy is based upon full reliance upon the Hillowing:

The funds representing the loan proceeds \wre ohtained by Lender upon sale of the foan (o the Federal
Home Loan Mortgage Corporation ("FHLMC") or th:: Feceral National Mortgage Association ("FNMA"} or
lnstitutional Invesiors.

FHLMC, FNMA and Institutional Investors require, 2 a Londition to purchasing the loan that, amang
other things, the Borrower(s) occupy the subject property as its yeur-round primary residence.

Borrower(s) hercin certifics under penalty of perjury that Borroiver{s) herein shall occupy the subject
property as its ycar-round primary residence, and that the occupancy by Bor.ower(s) shall occur not later than
thirty (30) days afler funding of this loan,

Borrower(s) understands that failure to comply with this provision shall constitats a default under the
terms of the Deed of Trust to which this rider is attached, and shall immediately give rise to-iender's enforcement
of its rights under the foreclosure and power of sale provisions under said Deed of Trust.

We understand and agree that from time to time the Lender may require, and Borrower(s) sna'l furmish,
documenitation or proof acceptable (o Lender of our continued occupancy of the subject property.
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IN WITNESS WHEREOF, we hereby certify that all of the foregoing statements are true and correct,

ot /%/ /. 2-Jo-5f
)

,DATE

,—'f’_“ DR ’/
/ r‘,;h’. / e

State of ILLINO}IS CO0K  County SS.

Ip’l

o /'
oh) ///’7/ U /! / . befcrL me, the in ersigned, a Notary Public in and for said State,
pcrsomlly appearcd {:W- //!/ (¢ _4'_, & ﬁl_/ R AK /////// LA, /7/ A{}/Z’?‘/QJ
//l/la‘&zr"l/){ // PRZAl fz)()%"

known 1o me to be the crwn(s ) whose name(s) A4 subscribed 1o the foregoing instrument and
P , - £OINg

acknowledge that yoo -~ - _executed the same.

WITNESS my hand agd official seal: } O;F'CIAL SEAL
Signature: / //// Viaseatd //7 A 7 ' // oAWN D GIBRS

NOTARY A#LC, STATE OF ILLINOIS
MY COMYCGION EXMI'DORB[N
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