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MORTGAGE

THIS MORTGAGE ("Security Instramemt" is given on May T, 19594 . The monigagor is
KATRINA  BAILEY |, A SINILF-VWOMAN , AS SOLE AND SEPARATE PROPERTY

("Borrower"), This Security Instrument is given to

NEW CENTURY MORTGAGE CORPORATION, A CALIFORMIACDCRPORATION .
which is organized and existing under the lawsof CALIFORNIA , and whose
address is 18400 VON KARMAN, SUITE 1000
IRVINE, CA 92512 {"Lender™). Bomower owes Lender the principal suin of
Eighty-Three Thousand, Two Kundred and No/100 ~eeeommiame o cicmcnice
mrmA e anreee e —-— bullers (US. § 83,200.00 ).
This debt is evidenced by Borrower's nete dated the same dawe as this Security Instumernd (“Note"), which provides for monthly
payments, with the full debl, if not paid carlicr, duc and payable on Juna 1, 2028 . This Secutity
Inswument secures o Lender: (a) the repayment of the debt evidencest by the Not, with intereit, und all renewals, exlensions and
moditications of the Note; (b) the payment of all other sums, with inierest, advanced under paragrash 7 'o protect the secunity of
this Security Instrument; and (c) the performance of Bormower's covenants and agreements wnder this Scowai™y insimment and the
Note. For this purpnse, Borrower does hereby morigage, grant and convey to Lender the tullowing describrd nroperty focated in
CooK County, Minois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

A.P.N, :16-04-309-039

which has the address of 5408 WEST CORTEZ , CHICAGD {Streer, Cityl,
1inois 53651 {Zip Code) ("Proporty Address”);

ILLINOIS - Single Family - FNMA(FHLMC UNIFORN

. INSTRUMENT Form 3014 2/20
initiais: Amended {2/08 l
% -6H{IL) (so2).01
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FIRST AMERICAN TITLE INSURANCE COMPANY

98663876

Commitment Number: 98020514
SCHEDULE C

PROPERTY DESCRIPTICN

The land referred to in this Commitment is described as feollows:

THE EAST 33 FEET OF LOT 27 IN BLOCK 11 IN SUBDIVISION OF PART OF THE SOUTH 1/2
OF THE NORTSWEST 1/4 OF THE SOUTHWEST CF SECTION 4, TOWNSHIP 39 NORTH, RANGE
13, BEAST OF fHE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

ALTA Commitment
Schedule C
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FIRST AMERICAN TITLE INSURANCE COMPANY

98663876

Commitment Number: 980208514
SCHEDULE C

PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

THE EAST 33 FEET OF LOT 27 IN BLOCK 11 IN SUBDIVISION OF PART OF THE SOUTH 1/2
OF THE NOPTHWEST 1/4 OF THE SOUTHWEST OF SECTION 4, TOWNSKIP 39 NORTH, RANGE
13, EAST 0T THE THIRD PRINCIPAL MERIDIRN, IN COOK COUNTY, ILLINOIS.

ALTA Commitment
Schedule €
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TOGETHER WITH all the improvements now or heteafter erected on the property, and all easements, appurtenances, and
fixrures now or hereafter a pan of the property. AH replacements and additions shall alse be covered by this Sccurity Instrument,
All of the foregoing is referred 10 in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and Lhat the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will detend generally the title tw the Property againgt all cleims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with [imited
variations by jurisdiction to constitiie a uniform secunity instrument covering real property.

UNIFORM COVENANTS. Borrowcr and Lender covenant and agree as follows:

1. Payment of Principal and Infecest; Prepayment and Late Charges.  Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Nete end any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance.  Subject 1o applicable law or 1o 2 wrinen waiver by Lender, Borrower shall pay 10
Lender on the day monthly payments are duc under the Nate, untl the Note is paid in ful, a sum ("Funds”) for: (a) yearly taxes
and assessments wiiisl may alain priority over this Security Instrumeat as 4 licn on the Property; (b) yearly leasehold paymenis
or ground rents on the Praverty, if any; (¢) yearly hazard or property insurance premiums; (d) yearly (lond insurance premiums, if
any: {e) yearly morigags irsurance premiums, if any; and (f) any sums payable by Borrower 1o Lender, in accordance with the
provisions of paragraph8,.ip-Yeu of the paymenl of morigage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, colfoat #2:4 hold Funds in an amount not o exceed the maximum amount a lender for & federally related
mortgsge loan may require for Brumvwer’s escrow account under the federal Real Estate Senlement Procedures Act of 1974 as
amended (rom time to tme, 12 U.S.C. Section 2601 etseq. ("RESPA"}, unless ancther Jaw thal applies to the Funds sets a lesser
amount. If so, Lender may, at any tim®, rol'ect and hold Funds in an amount not 10 exceed the lesser amount. Lender may
cstirnate the amount of Funds due on the basis of ~urrent datz and reasonable estimaies of expenditures of future Escrow liems or
otherwise in accordance with applicable law,

The Funds shall be held in an institution whos: deposils are insured by a federal agency, insmumentality, or entity (including
Lender, if Lender is such an institetion) or in any Fuderal Home Loan Bank, Lender shall apply the Funds to pay the Escrow
Ttems. Lender may not chargs Borrower for holding andajpiying the Funds, annuaily analyzing the escrow acconnt, or verifying
the Escrow Items, unless Lender pays Borrower interest on the runds and applicable faw permits Lender o meke such a charge.
However, Lender may require Borrower (o pay @ ane-time crarge for an independent real estate tax reporling service used by
Lender in connection with this Joan, unless spplicable law provider etherwise, Unless an agreement is made or applicable law
requires interest 10 be paid, Lender shall not be required to pay Boicower any Interest or earnings on the Funds, Borrower and
Lendee may agree in writing, however, that interest shall be paid ou the Fraes, Lender shall give to Borrower, without charge, un
annual accounting of the Funds, showing credits and debits t the Funds and the purpose for which cach debit to the Funds was
made. The Funds are pledged as additionat security for all sums secured by this Scraniy Instrument.

If the Funds held by Lender exceed the amounts permitted (o be held by applizable Jaw, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law, 1f the amount ot the Funds held by Lender at any time is
not sufficient to pay the Escrow hiems when due, Lender may so notify Borrower in wriry, 7, in such case Borrower shall pay
o Lender the amount necessary to make up the deficiency, Bonower shall make up te deiciency in nio morc than twelve
montily payments, at Lender's sole discretion.

Upon payment in full of all sums sceured by this Security Instrument, Lender shall promply recund to Borrower any Funds
held by Lendes. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to ihe gojuisition or sale of the
Praperty, shall apply any Funds held by Lender at the time of acquisition or sale as 2 credit againg (he sums secured by this
Security Instrument.

3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounis payable under paragraph 2;
third, to interest dus; fourth, 10 principal due; andl lag, to any late charges due under the Note,

4. Charges; Liens. Bomower shall pay all taxes, asscssments, charges, fines and impositions atiributablc to the Property
which may atain priorily over this Security Instrument, and leasehold payments or ground rents, »{ any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them on time direcdy 1o the
person owed payment, Borrower shall prompily fumish to Lender &l notces of amounts io be paid under this paragraph. If
Borrower makes these payments direculy, Borrower shall prompuly fumish to Lender reccipis cvidencing the payments. ;

Borrowcr shall prompuy discharge any lien which has priority over this Security Instrument unless Borrower: (g) agrees in
writing 1o the payment of the obligation secured by the lien in u manncr acceptable to Lender; (b) contests in good (zith the lien
by, or defends against enforcement of the Hen in, legal proceedings which in the Lender's opinion operate to prevent the
enforcemcnt of the tien; or (c) secures from the holder of the lien an agreenient satisfactory to Lender subordinaling the Lien to
this Security Instrument. If Lender delcrmines that any part of the Property is subjeet 1o 3 lien which may auain priotity over this
Seeurity Insrument, Lender may give Bomower a notice idemifying the lien, Borrawer shall satisfy the lien or take ope o more
of the actions set forth above within 10 days of the giving of notice. mmngztg_
@ s8H{IL} (98021 11 Pagazold Form 3014 9/90
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5. Hazard ur Properly Insurance. Borower shall kegp the improvements now existing or hicreafter erected on the Property
o ingyred against 1058 by fire, bwwuds included within the term “cxiended coverage” and any other huzards, including floods or
- floading, for which Lender requires insurance. This inswrance shall be mainiained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be choyen by Borrower subject to Lender's upproval which shall not
be unreasonsbly withheld. Il Borrower [ails © maintain coverage described above, Lender may, at Lender’s option, obtain

coverage [0 protect Lender’s rights in the Property in accordance wilh paragraph 7.

All nsurance policies und renewals shall be acceptable (o Lender and shall include a standsrd mongage clause. Lender shall
huve the tight w hold the policies and renewals, 1 Lender requires, Barrower shall promplly give o Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carvicr and Lender. Lender
mauy make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wnitng, inswance proceeds shall be applivd (o zestoration or repair of Lie
Property damaged, if the restoration Or repair is cconomically feasible and Lendor's security is nol lessened. If the restoration ur
repair is not econpically feasible o Lender's security would be lessepul, the inswrance proceeds shall be applied to the sums
secured by this decu.ily (nstument, whether or not thea due, with any excess paid (o Bomower. If Bommower abandons the
Property, or does nec 2nswer within 30 days a notice frum Lender that the insurance curricr has offered o serte a claim, then

~ Lender may collect the inswence proceeds. Lender may use the proceeds (o repaic or scstore the Propenty or to pay sums secured
by this Security Instrumens; w!wiher or not then due. The 30-day period will begin when the notice is given.

Unlesy Lender and Borrower uthurwise agree in writing, any application of proceeds to principal shall not cxiend or postpone
the due date of the monehly paymenty referred lo in paragraphs 1 and 2 or change the umount of the payments. If under paragraph
21 the Property is acquired by Leader, Rorrower's right to any insurance pulicies and proceeds resulting {rom damage 10 the
Property prior (o the acquisition shall pase' 1o Lender 1o Lhe extent of the sums sccured by this Security [nstrument immediaicly
prior o the ecquisition.

6. Occupancy, Preservation, Maintenanc» and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Propery 4y Borower's principal residence within sity days after the execution of
this Security Insirument and shall continue o occupy the Pioperty as Bormower's principal residence for at least one yuar after the
dutc of occupancy, unless Lender otherwise agrees in 'vritine, which consent shall not be unrcasonably withheld, or unless
exlenuating circnmstances cxist whick are beyond Borrower's control. Rorrower shall not destroy, damage or impair the Propesty,
allow the Property to deeriorate, or commit wasic un the Mowdry. Borrower shall be in default if any [orfeinme wction or
proceeding, whether civil or criminal, is begun that in Lender’s guod trith judgment could result in lorfeiture i the Property or
otberwise matcriaily impuir the Licn created by this Security Instrument oy Lender's securily interest, Borrower may cure sich a
default and reinstate, as provided in paragraph 1B, by causing the actior o proceeding to be dismissed with a ruling that, in
Lender's good faith detennination, precludes forfeitwre of the Borrower's inuzrest in the Property or other material impairment of
the Tien created by this Security Insoument or Lendcr's security imerest, Borrow s shull also de in default if Borrower, during the
loan application provyss, gave matcrially false or inaccuraie information or statements 's-Lender {or failed to provide Lender with
any materid information) in connection with the foan evidenced by the Note, mc‘"w”‘ but not limited to, representations
concerning Borrower's eccupancy of the Propecty as a principal residence, If this Sccurity [vsinunent is on a ieasehold, Borrower
shal comply with all the provisions of the lease. I Borrower acquires fee title 1o the Propenty, tie leasehold und the fee title shal!
not merge unless Lender agress to the merger in Writng,

7. Protection of Lender’s Rights in the Property. If Borrower fails 10 perform the covenanis and agreements contained in
this Security Instrument, or there is o Iegal proceeding that may significantly affect Lender’s rights i 152 Propenty (such as &
proceeding in bankruptcy, probate, for condemnation or forfeiwre or to enforce laws ar regulations), then Levidyr muy do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property, Lender's wii0ns may mclude
paying any sumns securcd by a licn which has pricrity over this Secusity Insmunenl, appearing in cowt, paying reasonable
anormeys' fees and entering on the Property 1o make repairs. Although Lender may take activn under this paragraph 7, Lender
does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debr of Borrowes secured by this Secluity
Instrument, Unless Bosrower and Lender agree 10 other terms of payment, these amounts shall bear interest from dhe date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesling paymenl.

8. Mortgape Insurance If Lender required montgage insurance as a condition of maxing the lown secured by this Sccuriry
Instrument, Barowet shall pay the premiums roquired to maintin he mortgage insuranve in effect 1, for any reeson, the
morigage insurance coverage required by Lendes lapses or ceases 1o be in effect, Borrower shall pay the premiums required (o
obtain coverage substantinlly equivalcnt 1o the mortgage insurance previously in cffect, at a cost substantially equivalent Lo the
cost to Borrower of the morigage insurance previously in effect, from an altemalc mongage insurer approved by Lender. 1
substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender each month a sum equal w
one-twelfth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage Lepsed or ceased 0
be in clfect Lender will aceept, use and retain thess paymenls as a logs reserve in Liew of mortgage insirance, Logiﬁgw

imilale:
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98663876 .
pyfmenis may no fonger be requived, at the opton of Lender, if morigage insurance COVERES {in the amount ““‘} f{gmﬂfle Pmﬁ
sha1 Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. B_orro:\ o g pay
premiums cequired to mainain morgege insurance in affect, or © provide & loss restrve, u;ml the requircinent for mortgage
insurance ends in accordance with eny wrinien agreement berween Borrower and chdcr or applicable law. o

9, Juspection. Lender or its agent may meke reasongble entries upon and inspectons of ‘r.be Property. Lender shall give
Borrower notice a1 the time of or prior 10 an inspection specifying reasonable causc for the inspection, o . ]

10. Condempation. The proceeds of any award or claim for damages. direct or consequential, in connmunn_wnh any
condemnagon or other taking of any part of the Property, or for copveyance in licy of condemnation, are hereby assigned and
shall be pald w Lender. o

1n the event of a wial wking of the Property, the proceeds shall be applied o the sums secured by this Security Inswumceny,
whether or n0! then due, with any cxcess paid to Borrower. In (he event of a partial aking of the Property in which the fair market
value of the Property immediately before the king is equal to or greater then the amount of the sums secared by this Security
Instrument imaediawly before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrumeat shal be reduced by the amount of the proceeds multiplied by the following [recrion: (a} the wtal amount of
the sums sccuted imimadinicly before the taking, divided by () the fair market value of the Prapeny immediately before the
taking. Any balance shaii ke naid to Borrower. In the even of 8 partial taking of the Property in which the fair market value of the
Froperty immediatcly befunr We wking is less than the amoum of the sums sccured immediaiely before the taking, unjess
Borrawer and Lender atherwise agi=2 in wring or unless applicable law othcrwise provides, the procecds shall be applied to the
sums securcd by this Security Insturient whether or nat the sums are then due.

If the Property is abandoned by Borrawer, or if, after notice by Lender to Borrower that the condemnor offers 1o make an
award or settle a claim for damages, Rozowit fails 1o tespond to Lender within 30 days after the date the notice is given, Lender
is authorized 1o colfect and apply the procceds aiits opiion, cither to restoration or repair of the Property or to the sums sceured
by this Security Insqument, whether or not then due.

Unless Lender and Borrower otherwise agrec ' *uriting, any application of proceeds to principal shall not cxtend or postpone
the due date of the monthly payments referred to in piranzephs 1 and 2 or change the amount of suck payments,

11. Burrower Not Released; Forbearance By Lemer Not a Waiver. Extension of the ime for payment or modification
of amortization of the sums secured by this Security Instrumcnt grantcd by Lender 1o any successor in interest of Borrower shall
not operalc © release the Lability of the ariginal Borrower or-Brirgwer's successors in interest. Lender shall not be required 10
commence proceedings against any successor in interest or refuse & natend lime for payment or olherwise modify amortization of
the sums secured by this Sccurity Instrument by reason of any demusd Ginde by the original Bormower or Bormower's successors
in interest. Any torbearance by Lender in exercising any tight or remedy sha'l not be a waiver of or preclude the exercise of any
right or remedy.

12. Suceessors and Assigng Bound; Joint and Several Liability; Co-signe’s, The covenants znd  agreements of this
Security Instrument shall bind and benefil the successors and assigns of Lendss zud Bomower, subject to the provisions of
paragraph 17. Borrower's covenants and agveements shall be joint and scveral, 3n; Borower who co-signs this Security
instrument but docs aot exccule the Nats: {a) is co-signing this Sccurity Instrument unly o mortgage, gramt and convey that
Borrower's integest in the Property tnder the terms of this Security Instrument; (b is not percanally abligated to pay the sams
secured by this Security Insrument; and (c) agrees that Lender and any other Barrower may agiec o extend, modify, ferbear or
make any accommodatinns with regard tw the terms of this Security Insturment or the Note without 1iat B orrower's consent,

13. Loan Charges.  If the Joan secured by this Security Instrument is subject to 8 faw which scte wanimum loan charges,
and that law is finally interpreied sa that the itercst ar other loen charges collected or to be collected in<oincetion with the loan
exceed the peemilted Limits, then: (a) any such loan charge shall be reduced by the amount necessary to refuce the charge to the
permitted Limit; and (b) anv sums already collected from Borrower which excecded permitied timits will be refunded o Borrower.
Lender may choose © make this refund by reducing the principal owed under the Noje or by making a direct payment (¢
Bormower. 1f e refund reduces principa, the reduction will be reated as a partial prepayment withoul any prepayment charge
under the Note.

14. Notices. Any notice 10 Borrower provided for in this Security Insirument snall be givea by delivering it or by mailing it
by first class mail unless applicable law requires use of another method, The nolice shall be directed (o the Property Acldress or
any other address Borrower designales by notice 1o Lender, Ary notice jo Lender shall be given by first clags madl to Lender’s
address staled herein or any other address Londer designates by notice (0 Borrower. Any notice provided for in this Securily
[nsoument shatl be deemed (o have been given 1o Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severubility. This Sccurity Insuument shail be gaverned by federal law and the law of the
jurisdiction in which the Property is locdied. In the event that any provision or clause of tus Security Instrument o the Note
canflicts with applicablc law, such conflict shall nat affect other provisions of this Security Instrument or the Now which can be
given effect without the conflicting provisiun. To this end the provisions of this Sccutity Instrament and the Note are declaied to

b severable.
Inhuu:ﬁ.,_
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16. Borrower’s Copy. Bortower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Beneficial Interest ip Borrower, If all or any part of the Propenty or any imerest in it is
sold or wansterred {or if a beneficial intercsl in Borrower is sold or vansferred and Borrower is not & natwrel person) without
Lender's prior written consent, Lender may, at its opion, require immediate payment in full of all sums sccurcd hy thia Sccurity
Instrument. However, this uption shall not be exercised by Lender if exercise is prohibited by federal law as of the dule of this
Security Tnstrument. ‘

if Lender exercises this aption, Lender shall give Borrower notice of ageeleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borawer must pay all sums secared hy this Secority
Instrament, If Borrower fails 10 pay these sums prior to the cxpiration of this period, Lender may inveke any remedies permitsed
by this Security Insirument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Bomower mesis certain conditions, Borower shall have the right to have
enforcement of thie Security Insrument discontinued at any time prior & the earlier of: (a) 5 days (or such other pesiod as
applicable law may Siecify for reinsiatement) before sale of the Property pursuant to any power of sale conigined in this Security
Tnstrument; or (b} ensy of a judgment enloneing this Security Instrument. Those conditions are that Bormower: (a) pays Lender all
sums which then wousd e due upder this Security Instrument and the Note as if no acceleration had nccurred; (b) cures any
defauht of ey cther coveuan's or agrecments; (¢) prays all expenses incurred in enforcing this Secunty Instrument, including, hot
not limited to, reasonable aticrasys' fees: and (d) takes such action as Lender may reusunably requine 10 assure fhat the lien of this
Security [nstument, Lemder's ‘aghes in the Property and Bomower's obligation to pay the sums scoured by this Security
Tnstrument shall contnue unchanged -Upon seinstaiement by Borrower, this Sceurity Instrument and the obligatons secured
hereby shall remain fully cffoctive as if no-arceleration hid occurred. However, this right to reinstate shail nat apply in the case of
acceleration undey paragraph 17,

19, Sale of Note; Chanpe of Loan Servicer. ~The Note or a paniad interest in he Nole (ingather with this Secunty
Instrument) may be s0ld one or more times witkang nriar notice 10 Borrwer, A sale may result in a change in the entity (known
a3 the “Loan Servicer™) that collects monthfy paymint: due under the Note and this Sceurity [nstrument. Theze also may be onc ur
more changes of the Loan Servicer unrelated 10 a salv o #ic Now. I there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordsnce with paiagraph 14 above unt applicshle law. The notice will state the namc and
address of the new Loan Servicer and the address to which sgymznis should be made. The notice will also conain any other
information required by applicable taw,

20, Buzardous Substances. Bomower shall not canse or pumais the prescnce, use, dispasal, siorage, or release of any
Hazardaus Substances on or in the Property. Borrower shall not do, ne: aliew anyone else to do, anything affecting the Property
that is i violation of any Environmental Law. The preceding two senicnces shall aat apply 10 the prasance, use, or siorage on the
Property of small quantiges of Hazardous Substances that are generally recopnized to be approprisic 10 normal residential uses
and W maintenance of the Propany.

Rormrower shall prompily give Lender writien notice of any investigation, cliim, Zemand, lawsuit or other action by any
governmental or regutatory agency or private party involving the Property and any Hazawduus Subsiance or Environmenial Law
of which Bormower has actual knowledge. If Bomrower Jeams, ot is nolificd hy any governiventa or regulatary authority, thal any
remaval ar other remediation of any Hazardous Substance affecting the Property is necessary, Barrower shall promptly take all
necessary remedial actions in sccordance with Environmenta) Law,

As used in this paragraph 20, "Hazardous Substancss” are those substances defined as toxic or naardous substances by
Environmental Law and the foilowing substances: gesoline, kemsene, other flammable or toxic petsfoum products. toxic
pesticides and herbicides, volatile solvents, materials Sontaining asbestos or farmaldehyde, and radioactve mairials. A used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is jocied that relaic
to health, safaty ar environmental proteelion.

NON.UNTFORM COVENANTS, Borrower anil Lender {urther covenant and agree as (oflows:

21. Acceleration; Remedies. Lender shall give notice to Burrower prior tn acceieration following Borrowar’s breach of
auy covemant or agreement in this Seeurity Instrument (hut not prior to acceleration under paragraph 17 uniess
applicable law provides otherwise). The notice shall specify: (a) the defauit; (b) the action required to cure the default; {c}
a date, not less than 30 days from the date the notice is given to Barrawer, by which the default must be cured; and ()]
that failure {0 cure the default op or before the date specified in the nutice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further imform
Borrower of the right to reinstate after acceieration aud the right to assert in the foreciosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foveclosure, Xf the default is not cured on or hefore the
date specified in the notice, Lender, at fts option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect #l expanses incurred in pursuing the remedies provided in this pavagraph 21, including, but not
litmited 10, reasonable attorneys' fees and costs of title evidence.

Iniliales

@ -BH{IL) (asez;.en Pegatals Farm 3014 §/20
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22, Release.  Upon payment of all sums secured by this Securily Instrument, Lender shall selease this Security Instoument to
Bortower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee [or releasing this Security Instrument, but
unly if the fec is paid to a third party for services rendered and the charging of the fec is permiticd under sppliceble law.

23, Walver of Homestead. Borrower waives all right of homestead excmpiion in the Property.

24, Riders to this Security Tnstrument. If onc or more riders are executed by Bomower and recorded wogether with this
Security Instrumeat, the covenanis and agreements of each such rider shail be incorporated into and shall amend and supplement
the covenants and agvcements of this Security Instrument as if the rider(s) were a part of this Sccurity Instrument.

{Check applicable box(es)]
] Adjustable Rae Rider { ] Condominium Rider [X') 14 Family Rider
[ Graduated Payrment Rider [ Planned Unit Development Rider [ _J Biweakly Payment Rider
[ Ballogw Ridar [T Rate Improvement Riger [_] Second Home Rider
1 VARider K} Other(s) {specify}
Arm Rider Addendum

BY SIGNING BELOW, Bomower accepts and agrees (o the terms and covenants coniained in this Secunity Instrument and in
any rider(s) executed by Borrower and recarded with it
Wilnesses:

(Seal)

e G

KATRINA  BAILEY

(Seal)

-Bomower

{Scal) iSeal)

-Bormower ‘Borower

STATE OF ILLINOIS, ([ K Crurdy ss:

e e ferness ce

— , 2 Notary Public,in and forssid county and state do hereby certify that
erveve Bpil€y s Siwale pever AA’W"j
, persenally known (0 me 0 be the (ame gerson(s) whose name(s) / 5

subscribed to the forcpoing instrument, appeated befare me this day in person, and acknowledged ther .~ i
signed and delivered the said instrument s g~¢ £ free and voluntary agt, for the uses and purposes thetein set fonh,

Given under my hand and official seal, this o7 dn7 p,«\ Ay ,

My Commission Expires:

w—

éma Hn"

OFFICIAL SEAL

Y FENNESSEE
NOTARY PUBLIC, STATE OF ﬂ.UNG\S
MY COMMISSION EXPIRES §-22:20

@9 -GH{IL) (a5071 01 Fagasare Form 3014 9130
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Luan Number 000122167

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this  7th day of  May 1998
and is incorporated into and shall be deemed to amend and supplement the Promissory
Note (the "Note") and Mortgage, Deed of Trust or Security Deed (the "Security
Instrume:ii") and Adjustable Rate Rider (the "Rider”) of the same date piven by the
undersigned (the "Borrower”) (o secure repayment of Borrower's Note to

NEX CENTUGY MORTGAGE CORPORATION, A CALIFURNIA CORPORATION

(the "Lender").

Property securing repaymexnt-of the Note is described in the Security Instrument and
located at:

5408 WEST CORTEL , “UHIGABD. ILLINDIS 60E59

{Propeny-nddresy

To the extent that the provisions of this Adjuitalle Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Security !neoument and/or Rider, the provisions of
this Addendum shall prevail over and supersede ary such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made in the Notz, Security Instrument, apd
Rider, Borrower and Lender fusther covenant and agree as foilows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date will wot be preater
than 11,4500 % orlessthan 9.9500 %. Thereafter, my interest rite will
never be increased or decreased on any single Change Date by more than fie and
One-Halt percentage point(s) { 1.500 %} from the rate of iutcrest 1
have been paying for the preceeding 6 months. My interest rate wild pover
be greater than 16.9500 % or less than 9.9500 %o.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenanls
contained in this Adjustable Rate Rider Addendum.

ke oA

KATRINA  BAILEY }

Mew Centuey Morigage cldminatd s D117

RE 102 (082296)
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0000122167 |
ADJUSTABLE RATE RIDER @
= {LIBOR ¢ Mounth Index {As Published In The Wall Street Journal) - Rate Caps) |

2 YEAR RATE LOCK |
THIS ADJUSTABLE RATE RIDER is madc this 7th day of May

1988 | and is incorporated into and shall be deemed (o amend and supplement the Mortgage, Deed of T rusL
or Seeurity Dced (the "Sceurity Instrument”™) of the same date given by the undersigned (the "Bomower") to secure
. Borrower's Adjustable Rate Note (the "Note") to

NEW CENTURY MORTZAGE CORPORATION, A CALIFORNIA CORPDRATION

(the “Leader") of the same date and covering the property described in the Secunity Instrument and located at:
5408 4£ST CORTEZ ., CHICAGG,ILLINDIS 80651

{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATL AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORRGWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COYENANTS. [n sudidon 1o the covenanls and sgreements made in tie Security
instrument, Borrower and Lender further covenant and agree uy follows:

A.INTEREST RATE AND MONTHLY PAYME I' CHANGES
The Note provides for an inial inicrest rate of ~ . 8.8500 %. The Note provides for
changes in the interest rate and the mondhly payments, as (0lkovss:

4, INTEREST RATE AND MONTHLY PAYMENT CHAMGES

(A} Change Dates

The interest rate 1 will pay may change on the first day of June . 2000 »and an that day
every Bth  month thereufter. Each date on which my interest rate couid chisng is catled a "Change Date."

(B) The Index

Beginning with the tirst Change Date, my interest rate will be based on an Index. The "Tndex” is the average
of interbank offered rates for 6 month (1.5, doliar-denominated deposits in the London, markel ("LIBOR™), as
published in The WaH Swest Journal, The most recent Index figure available as of the first business day of the
month immediately preceding the manth in which the Change Date occuss is ¢alled the "Currzai Index.”

If the Index is no longer available, the Nute Holder will choose a new index that is bases vpon comparable
intarmatioa. The Note Holder will give me notice of this choice.

{C) Calcytation of Changes
Belore each Change Datc, the Note Holder will calculaie my new interest rate by adding Five and
Three-Fourths percentage poiny(s) { 3. 7500 %) 10 the Current Index,

The Note Holder will then round the result of this addinon to the nearest one-eighth of one percentage point
(0.125%). Subjeet (o the Limits stated in Section 4{D) below, this rounded amount will be my new intesest rate until
the nexi Change Date,

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET
JOURNAL} - Single Family - FNM& Unlform Insttument

e g IBHEMARH
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The Note Holder wiil then determine the amount of the monthly paymenl that would be sullicient w repay
the unpaid principal that T am expecied 10 owe at the Change Date in full on the Maturity Date at my new interest
rate in substantally equal payments. The result of this calewlation will be the new amount of my monthly payment.

{D) Limits un Interest Rate Changes

The interest rate 1 am required 1o pay at the first Change Date will nol be greater than 11,4500 %
or fess than  §,8500 %, Thereafter, my interest rate will never be increased or decreased on any
single Change Datc by more than  One and Ong~Half
percentage poing(s) ( 1.500 %) from the ralc of interest [ have been paying for the preceding

& months. My intcrest rate will never be greater than  16.9500 %.

(E) Tffective Date of Changes

My acw interest rate will become effeclive on cach Change Date. I will pay the amount of my new monthly
payment Lepianing on the first monthly payment date after the Change Daic until the amount of my monthly
payment changrs atain,

(¥) Notice uf Cbanges

The Note Holder'witt deliver or mail 1o me a natice of any changes in my interest rate and the amount of my
monthiy payment befoie fie-effective date of any change. The notice will include information required by law to
be given me and also Whe eleghone number of a person who will answer any question [ may have regarding the
notlice.

B. TRANSFER OF THE PROPEF.1 Y, OR A BENEFICIAL INTEREST IN BORROWER
Uniforsn Covenant 17 of the Security Ingmameny is amended 1o read as follows:

Transfer of the Property or a Benelyniol Interest in Borrower, If &l or any pert of te Property or any
inlesest in it is sold or transferred (or if a Leneficinl interest in Borrower is sold or transferred and Bommowe is not
a natural person) without Lender's prior wrilleh consent, Lender may, at its option, require immediate payment in
full of all sums sccured hy Lhis Security Instrunent. However, this option shall not be exercised by Lender if
caceeise is prohibited by federal law as of the dawe of s Security Insuument. Lender also shall not exercise this
option if: (2) Borrower ¢auses w0 be submined to Lender mformation required by Lender 1o evaluale the intended
gansferce as if a new loan were being made tw the ransfeicn, snd () Lendes reasonubly determines that Lender’s
sccurity will not be impaired by the Toan assumpiion end thatihc risk of a breach of any covenant or agreement in
this Security Instrument is acccpiable o Lender.

To the extent permited by applicable law, Lender may charge a reisonable fee as a condition to Lender's
consent to the Toan assumption, Lender also may require the wansferce 10 sign an assumption agreement thal is
accepisble to Lender and that obligates the transferee o keep all the proimscs and agreements made in te Noie
and in this Security Instrument, Borrower will continue v be obligaied under O Note and this Security Instrument
uniess Lender releases Borrower in writing.

If Lender exercises the optiun 1o require immediate payment in full, Lender shall give Borrower potice of
acceleration. The notice shali provide a peried of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Insorument, It Bomower fails to pay
these sums privr 1o the expiration of this period, Lender may invoke any remedies permided by this Sceurity
Instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees 10 the erms and covenanis conmined inthis Adjustable
Rate Ridet.

/(47% 6 ‘Jk (Secal) {Seal)

7KATRINA  BAILEY - -Bortower Borrower

(Sea) (Seal)

-Borrower -Bomower

(ﬁ% ~BA8H (408) Page 2ol 2 Form 3138 6/54
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1-4 FAMILY RIDER .
Assignment of Rents 98663876
THIS 1-4 FAMILY RIDER is made this 7th day of May thg8

and is incorporated inle and shall be deemed to amend and supplemem the Mongage, Decd of Trust or Security
Deed (the "Security [fustrumend®) of the same date given by the uadersizned (the “Borrower™) to sccure Borrower's
Nowto  NEW CENTURY RURTSAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lender")
of the same daie and covering tie property described in thu Security Instrument and incated at:
5408 WEST CORTEZ , CHICAGD, IL 60651

{Proparty Address)

I-4 FAMILY CCYRNANTS. [n addition to the covemants und agreements made in the Svewrity Instrument,
Borrower and Lender furtlicr covnnant agrec &s follows:

A. ADDITIONAL PRUFERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
deseribed  in the Security Instrument, the tollowing items are added to the Property description, and shall also
constiluge the Property covered by-w< Security Instrumeni: buwilding majeriais, appliances and guuds of every pature
whatsoever now or hervafier Jocated i, <@, o used, or intended to be used in connection with the Property,
including, bur no1 limited 10, those for the nurposes of supplying or distributing heating, cooling, electricity, gas,
water, air and light, {fire prevention and ¢xipsuishing apparatus, seeurity and access control apparatus, pluabing,
bath tubs, water henters, waler closets, Sinks, rupges, stuves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, olnds, shades, curtains and cuctain rods, attached mirrors, cabinets,
pancling aud amached floor coverings now or VFereater auachad (o the Property, all of which, including
replacements and additions thereto, shall be Jeemed wbr and remain a part of the Property covered by the Sceurity
Instrument. Al of the foregoing together with Use Propeivy duscribed in the Sccunty lostrument (or the leasehold
estale il the Security Instrumemt is on a leaschoid) are wifrged to in tiis 1-4 Family Rider and the Security
{nsiiment as the "Property.”

B. USE OF PROPERTY; COMI'LIANCE WITH L.AW. Bortuwer sha'l not seek, agree 10 or make a change in
the use of the Property or its zoning classification, uniess Lender has agreed in writing to the change. Borrower shall
cotnply with all laws, ordinances, regulations and requirements of any governmenia) iady applicablé to the Property.

C. SUBORDINATE LIENS. Except as permitied by federal law, Bormowir spall not alow any lien inferior to
the Security Instrument (o be perfected against the Property without Lender's prior wriner permission.

D. RENT LOSS INSURANMCE. Borrower shall maintain insurance against remd lose-in addition to the other
hazards {or which lgsuranue s requised by Uniform Covimant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniformy Covenant 18 is deleter’:

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in wriling, <be first senfeace in
Uniform Covenant 6 concerning Borrower's occupancy of the Properry is deicted. All remaining covenanis and
apreements st torth in Uniform Covenant 6 shall remaln in effeel,

G. ASSIGNMENT OF LEASES. Upon Lender's request, Bormower shall assign (o Lender il leases of the
Property and all security deposite made in connection with leases of the Property. Upon the assigoment, Lunder shall
have the right to modify, catend or terminate the existing leases and 1o executs new leascs, in Lender’s sole discretion.
As used in this paragraph G, the word “lease” shall mean "sublease™ if the Secunty {nstrument i on a leasehold.

H. ASSICNMENT OF RENTS; APPOINTMENT OF RFECEIVER; LENDER IN POSSESSION. Bomower
absolutely and unconditionally assigns and transfers 1o Lender ail the rents and revenues ("Rems™) of the Propenty,
regardless of 1o whom the Remts of the Property are payable. Borrower wsuihorizes Lender or Lemder's agents to
collect the Rents, and agrees that each tenamt of the Propery shal) pay the Rents (0 Lender or Lender's agents.

MULTISTATE 1.4 FAMLLY RIDER - Fannic Mae/Freddie Mac Upifurm lustrument Form 3170 9/90
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However, Borrower shall receive the Remis unmil (i) Lender has given Borower notice of default pursuamt 1o

pacagraph 21 of the Security Instrument and (i) Lender has given matice ta the tenant(s) Lhat the Rents are to be

paid to Lender or Lender's apem. This assignment of Rents constitutes an absolute  assignment and not an

assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Rorrower chall be held by Borrower as
trustee for the henefit of Lender ooly, 0 be applied o the sums secured by the Sceurity Instument; (i) Lender
shall be entitled to collect and receive all of the Rents of the Proparty; (iii) Bortower agrees thet cach tenant of die
Property shall pay all Rents due and unpuid to Lender or Lender's agemts upon written demand to the temant; (iv)
unless applicable law provides otherwise, all Rents collected by Lender or Lender's agemts shall be applied first o
tae costs of taking control of and managing the Propery and collecting the Rents, including, bur vot limited to,
attorney's fees, receiver's fees, premiums on receiver's bonds, repair and maintenance casts, insurance preminms,
Lsaes, assessments and other charges on che Propery, and then (o the sums secured by the Security Instumenr; (V)
Lender, Lender's agents of any judicially appointed recciver shall be liable to account for only those Rents acnally
received; and () Lender sholl be entitfed (o have a recciver appointed to take possession of and manage the
Property and <olesi the Rents and profity derived from the Properly withour any showing as to the snadequacy of
the Froperly as secrciiy,

If the Rems of the. Property are nut sufficient to cover the costs of taking control of and managing the Property
and of collecting the ileris. any funds expended by Lender for such purposes shall become indebiedaess of Borrower
to Lender secured by the S(cuity fustrument parsuant 3o Uniforpy Covenant 7.

Borrower represents and warrants that Bomower has not executed any prior assignment of Rents and has not
aud wili not perform any act that vizald prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's mgents or'a judicially appointed receiver, shall mot be required to enter upot, take contrel
of or mainain the Propesty befors i after giving notice of default 1o Borrower. However, Lender, or Lender's
agents or a judicially appolnied receiver/ may do so ai any time when 2 default oceurs. Any application of Rems
shall not cure or waive any default or invzlidele any other right or remedy of Lender. This assignment of Rents of
the Property shail terminate when all the sums secuird-hy the Security Instrument are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in which Lender
has an interest shall bt a breach under the Seeurity instrument and Lender may invoke any of the remedies
permitted by the Security Instrument.

BY SIGNING BELOW, DBorrower accepts wnd agrees 70 she rerms and provisions comtained in this 14 Family
Rider.

YA Dk

RATRINA  BATLEY /

Form 3170 990 (nape 2 of 2 pages)
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