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MORTGAGE MODIFICATION AGREEMENT (/

[To be used to refinanceritoon Joans documented on Fannic Mae uniform instruments. ]

This Mortgage Modification Agreement (the-"Refinancing Instrument"), entered into and effective as of the 13th' "
day of May, 1998 (the "Reﬁnancmg Date™, beiween ARTURO ROSAS AND JOSEFINA ROSAS HUSBAND

AND WIFE. Z
(" Borrower“).
("Co-granior), and QLD KENT MDR’TGAGE COMPANY AS ASSIGNEE

OF FIRST FEDERAL OF ELGIN, F.S.A

{"Lender"), renews and extends the rmortgage or deed of trust {the. "‘Iccamy !nstrumt.m " wh:ch term mcluc[es all riders thcrcto);
1o secure the debt evidenced hereby. The Security Instrument (i) is dued JUNE 24, 1991, ' ,-(ii)-was exccuted to
secure the note {the’ "Balloon Note®) dated: JUNE24, 1991. in the originsi seincipal -sum of U.S. SIXTY EIGHT THOUSAND
and 00 /100 Dollars ($_68,000, 00 Y, excoued by AR’I‘URO ‘AND ]OSEF]NA ROSAS

]

and payable to the order of OLD KENT MORTGAGE COMPANY AS ASSIGI\ cE ) FIR.ST FEDERAL OF ELGIN
, (i) is recorded in Book-or Liber _01- 310463

al page(s) of the CQUNTY_ P a3
records of

[nama of land records]

COOK county, ILLINOIS . - , Document Nov . and (iv)
affects rights with {county and state arofhsrjunsdlct!an}
respect to the collateral defined therein as the "Property,” which is located at | 10856 AVENUE 0. GilleAGO, 1L 60617 -

{property addrass;] .
and is described as follows:LOT 23 (EXCEPT THE NORTH 11 FEET 4 INCHES THEREOF) TOGETHER \‘ ITH ALL
OF LOT 24 IN BLOCK ! IN RUSSELL'S SUBDIVISION OF THE SOUTH EAST 1/4 OF NORTH EAST 1/4 OF SECTION
18, TOWNSHIP 37 NORTH, RANGE |5, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINIOS.
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The Security [nstrument includes a Balleon Rider and the Balloon Note includes a Bailoon Note Addendum, both of which

;;provlde for a Conditional Right to Refinance. In connection therewith:

g {a) As further prnwded below, the Security Instrutment is renewed extended, and amended to secure repayment of
“the debt evidenced by this Reﬁnancmg ]nstrument by defivery_hereof to the Lender in recordable form in all respects.

- (tn This Refinancing Tnstrument, when duly.exceuted by Borrower, delivered by Borrower to Lender, and aceepted:
-‘by Lender, supersedes and satisfies the Balloon Nou: (mcludmg the Batloon Note . Add:.ndum). provided that any sums owed solely’
by reason of the Securiry Instrument and not ‘evidenced' by the Balloon Note are not refeased by execution and delivery of this

“Refinancing Instrument.
' (c) Borrower acknowledges that unmedmtcly prior 1o exccution of this Refinancing [nstrument, the lien of the Security

“Tnstrument is valid and subsists against the Property.
(d) The debt evidenced by this. Refinancing Instrument is evidenced by Section D hereof, which pomon of this

Refinancing Instrument is referred to therein as the "Note.”
Notwithstanding anything to the contrary contained in the Balloon Note or Security Instrument, Borrower undenakes 2

follows:

A. RENEWAL ANT EXTENSION. OF LIEN ‘
ft is the intention o thz Borrower and, Lender, that the lien of the Security Instrument.shall securc the debt evidenced by

this Refinancing Instrument ard tiat the Scc.umy Instrument. hereby shall be renewed and extended, as of the Refinancing Date,

so long as required 1o secure such, Cebt until:it is paid in.full, In connection with the forsgoing; _
(i) The malunty date of the debt evidenced by this Rc.f' inancing Instrument is se: forth. in Section D(3)(d), below ]

(ii) Lender is expressly sibrogated o all nghts with respect to the Propeny, prepnymem. and acceleration to which
the holder of the Balloon Note was eutitled hy reasnn ‘of the Security Instrument,

(iify  In the event thar any portica o/ % w2 debt evidenced by this Refinancing instrumt.nt cannot be lawfully ‘secured by
the Security Instrument as so reriewed and ex: cnde" prmclpal payments.shall be apphed first to that portion not so secured,

(iv) Borrower acknowledges thit the l:er securing. the Balloon Note is hereby resewed and extended, amended as,
provided immediately below, and'is in full force and effece until the debt evidenced by this Refinancing Instrument is paid in full.

B, AMENDMENT OF THE SECURI’I‘Y INSTRUWENT
All of the terms of the Balloon Rider are cancelled, null-and void as of the Refinancing Date.

C. CO-GRANTOR LIABILITY
Any party that signs below as a "co-grantor” did not execute. ¢ Salloon Note but signs below gram and convey, under

the terms of the Security [nstrument, such interest as that party may have'in’the Property. Such party is not personally. obligated
lo pay the debt evidenced by this Refi inancing [nstrument and secured by the Secumy Instrument {as rencwed, exiended; and
amended hereby), and agrees that Lender.and Borrower may agree (o cxtend modify, forbear or make any. accommodations with
regard to such debt or the Security Instrarent (as renewed, extended, and amended tiereby) without such party's consent.

D. FULLY AMORTIZING NOTE

1. Borrower's Promise lo Pay
In revurn for a lean that 1 have received, [ promise o pay U.S. .64 5010, Othis amount is cailed “principal®), plus interest,

10 the order of Lender. | undersmnd that.the Lender may transfer this Note. “Ine Lender or anyone who-takes this Note by transfer
and who is eatitled to receive payments under this Note is called the "Note Holder."

2, Interest
Interest will be charged on unpaid principal on and after the Rcﬁn’mung Date until the full amount (f principal has been

paid. [ will pay interest al 2 yearly. rate of _7.625%.
The interest rate required by this Section 2 is the rate [ will pay both before and after any default described in

Section D(6)(b) of this Note.
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.3 Pavments

: (a) Time and Place of Payments

I witl pay principal and interest. by making payments every month. ‘ _

| will make my monthly payments on the _IST day. of each month beginning on AUGUST |, 1998

- 1 will make these payments every month until 1 have paid all of the principal and interest and any other charges described-below

‘7 that T may owe under this Note: My monthly payments will be.applied to interest before principal.. If, on JULY 1,2021 .

; , I still owe amounts under this; Note, I will pay those amounts in fult on that date, which is called the "maturity. date."

. [ will make my monthly payments at PO BOX 4492 CHICAGO, IL _60680-4492 . L L
or at a different place if required by the Note Holder,

(b) Amount of Monthly Payments,

My monthly payment of principal and interest will be in the amount of U.S. $.492.46

4, Borrower's Right to Prepay ‘ .

1 have the right to make payments of principal al any time before they are due. A payment of principal only is known as
a "prepayment.” When 1 make a prepayment, [ will tell the Note Holder in writing that | am doing so.

1 may make'2 fill prepayment or partial prepayments without paying any prepayment charge. The Note Holtder- will use
all of my prepayments tr-teduce the amount of principal that I owe under this.Note. If [ make a partial prepayment, there will be:-
o changes in the due doie or in the amount of my monthly payment unless the Note Holder agrees in writing 1o those changes.

5. Loan Chorges _ o
£ a law, which applics to 2is 'oan and which sets miximum loan charges, is finally interpreted so that the interest or other

loan charges collected or 10 be collecied’ in connection with, this loan exceed the permitted limits, then: (i} any such. loan charge
shall be reduced by the amount-necessary 10 reduce the charge to the permitied limit; and (ii)-any sums already collected from:me.
which exceeded permitted limits will be refunr¢ 1o me. - The Note Holder may choose to make this refund by reducing the principal .
I owe under this Note or by making a direct paymert-to me. f a refund reduces principal, the reduction will he treated as a partial

prepayment.

6. Borrower's Failure to Pay as Required .

{a) Late Charges for Overduc. Payments

If the Note Holder has not received the fuli amount of any-monthly payment by the end of _L3 .
after the date it is due, ! will pay a late charge to the Note Holder, The amount of the charge will.be 3___
overdue payment of principal and interest, I will pay this late chirg? promptly but only once on each late payment.

{b) Default .

If I do not pay the full amount of cach monthly payment on tae dite it is due, I will be in default,

(c) Notice of Default. . o - ‘

I an in default, the Note Holder may send me a written notice tel’ug me that if I do not pay the overdue amount by .
a certain date, the Note Holder may require me to pay immediately the full amourit ofiprincipal which has not been paid and'all.
the interest that | owe on that amount. That date must be at least 30 days after the date 'sa- which the notice is delivered or mailed

o me,

calendar days
% of my

(d) No Waiver by Nete Holder _ :

Even if, at a time when [ am in default, the Note Holder.does not require me to pay immediately in full as described above,
the Note Holder will still have the right 1o-do 5o if I am in default at a later time,

{e) Payment of Notc Holder’s Costs and Expenses .

If the Note Holder has.required mé to pay imimediately.in full as described above, the Note Holuer will have the right to

be paid back.by me for alf of its costs and expenses in eaforcing this Notc to the exient not probibited by spniicable law, Those
expenses include, for example, reasonable’ attorneys’ fees.
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-7 Giving of Notices ‘ o

Unless applicable law requires a different method, any notice that inust be given to me under this Note will be. given by,
" delivering it or by mailing it by first class mail to me at the Property Address above or at a different address'if I give the Note
. Holder a notice of my different address,” .

- - Any notice that must given to the Note Holder under this Note will be given by mailing it by first clasé, m‘ail'.’t'q 'thé: Note
- Holder at the address’ stated in Section D(3)(a) above or at a different address if [ am given a notice of that different address,

T8, Obligations of Persons Under this Note ‘ ‘ _ ‘
i If more than one person signs this Note, each person is fully and personally obligated to keep all of the. promises made.
* in this Note, including the promise to pay the full amount owed. . Any person who is a guarantor, surety .or endorser of this Note.
is also obligated to do-these things,. Any person who takes over these obligations, including the obligations of a guarantor, surety -
or endorser of this Note, is also obligated ta keep all of the promises. made in this Note. The Note Hoider may enforce its rights
under this Note against each person individually or against all of us together. This means that any one of us may be required to

pay all of the amounts owed under this Note.”

9. Waivers _ : o L
1 and any otnes person who has obligations under this Note waive the rights of presentment .and notice of dishonor...

“Presentment” means the tirjii to require the Note Holder to demand payment of amounts due. “Notice of dishonor” means the
right to require the Note Huider to give notice to other persons that amounts due have nol been paid.

10, Security Instrument ‘ . _ o
In addition to the protections given to the Note Holder under this Note, the Security Instrument protects the Note Holder.

from possible losses which might result if 1'do net keep the promises which I make in this Note, The Security, Instrument describes
how and under what conditions ! may. be required to make tmmediate payment in {ull of all amounts I owe under this Note, Some
of those conditions are described as follows:

Transfer of the Property or a Beneiizial Interest in Borrower., If ali or any part of the Property or
any interest in it.is sold or transférred (or if a benificial interest. in Borrower is sold or transferred and Borrower
is not a natural person) without Lender's prior wrilten consent, Lender may, at its option; require immediate.
payment in full of all sums secured by the Securily Instrurient. However, this option shall not be exercised by
Lender if exercise is prohibited by federat faw as of tiie aate of this Security Instrument. , o

If Lender exercises this option, Lender shall givc Borrower notice of acceleration, The notice shall
provide a period.of not less than 30 days. from the date the netice-is delivered or mailed within which Borrower
must pay afl sums secured by this Security Instrument. |f Borrower 1205 1o pay. these sums prior o the expiration:
of this period, Lender may- invoke any remedies permitted by the Secrvity Instrument without further notice or

=mand ont Borrower,

11, Rights of Transferees . : , , : :
A transferee of this Refinancing Instrument shall have the rights of a "holder in due coise” under the Uniform Commercial

Code if the transferee took rights under-this Refinancing Instrument. in good faith, for vais, <and without notice of a claim or
defense, and if there has been endorsement and delivery as are required by the Uniferm Comnleicial Code to become a "holder

in due course.”
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““THE WRITTEN LOAN AGREEMENT REPRESENTS THE FINAL AGREEMENT BETWEEN THE PARTIES AND MAY
NOT BE CONTRADICTED:BY EVIDENCE OF PRIOR, CONTEMPORANEOUS, OR SUBSEQUENT ORAL
- AGREEMENTS OF THE PARTIES,

“THERE ARE NO UNWRITTEN (ORAL) AGREEMENTS BETWEEN THE PARTIES,

-

{Seal) ) ' {Seal)
-Borrower ARTURD ROSAS _ -Borrower -

). (Seal) . {Seal)
-Borrower -Barrower .
(Seal) (Seal)
-Co-granior -Co-grantor
Lender does not, by its execution hereof, waive any-righi it may have against any person not party hereto.
Accepted by Lender:
Lendef Nime: _OLD KENT MORTGAGE SERVICE, INC,
LN .
By: K%-\“ / V\/U@/‘Qm_, BAYID C. MORGAN
{Signature] (\) {Signatory's typed namej
Signatory's Title: _AVP
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[Space Below This Line for Acknowledgement(s)]

(Individual)

- State of %%} :m ) k! kY _ §
County of K4 §

The foregoing ins em was A’fknowledged before me on FTU;Z\ e K%\M[lq_ 199 S’ '
- S 0S £l A SH-S

vy AETYRO

Notary Pubhc Stare ot vy 5, AO L L3
My Commission Expifcsi /(7 - & - 2&_&0 _

(Seal) T OFFICIAL SEAL
PA ol’?RA SANCHEZ _
NOTARY PURLIS, STATE OF: ILLINOIS .

Mvcoummv EXPIRES 1052000 §

{Corporate)
State of o §
County of Zz §
The foregoing instrument was acknowledged before me on , ,
by a :
of L

on behaif of the corporation.

{Seal) Notary 'Hv'alié, State of

My Commission Lxpires:

w1
o
e OB
|'J-.
1

I:,:.l

& 4 abz
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