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Prepared by GARRIE A. KINNUNEN

D&N BANK o

1504 W. WASHINGION STREET, SUTTE A

MARQUETTE, MI 49855

MORTGAGE
THIS MORTGAGHE ("Security Instreinsat”) iy givenon JULY 21, 1998 . The mortgagor is

JOYCE C. WASHINGTON, A SINGLE WONAN
("Borrower”). This Sceurity (nstrament is given o DEN BANK
which is organized and existing under the taws of - THE URITEDZ GTATES OF AMERICA , and whose

address is 400 QUINCY STREET, HANCOCK, MI 49930 _
Uender”). Borrower owes Lender the principat sum off

SIXTY SIX THOUSAND EIGHT HUNDRED TWENTY FIVE & NO/100---Doblars (4.8 $ 66,825.00 ).
This debt is evidenced by Borrower's note dated the same date as this Seewity 'n\uumcm ("Note"), which provides for
mumnthly payments, with the full debt, if not paid earfier, due and payable on 08/b‘

This Security Instrument secures w Lender: (i) the repaywent of the debt evideneed by 1 h, dore, with interest, and all u,ncwnls
extensions amd molifications of the Note: (b) the payment of all other sums, with inierest, ddvanced under parugraph 7 (o
protect the securily of this Security tstrument; and {¢) the performianee of Borrower's covenas wd agreements under this
Sceurity Instrument wned the Note, For this purpose, Barrowey does herehy mortgage, grant and cc 1\'0 ts Lender the l()llt)wnu,
deseribed property located in+ COOK County,, Hlinois:
THE SQUTH 1/2 OF LOT 34 IN THIRD ADDITION T0 BROADVIEW ESTATE, IN THE Wifli1/2 OF
SECTION 15, TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDLAN.) IN

C 1t

/

f K /
Parcel ID #: 15-15-304~009
which has the address of 1831 8. 21ST AVENUE, MAYWOOD

Hiinois 60153 [2ip Codel (" Propesty Address” )
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obtain coverage substtially equivident to the morigage insurance previonsly in effect, at a cost substantially cquivzllcm to the
cost to Borrower of the morgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
stubstantially equivalent martgage insurance coverigge is nol availuble, Borrower shll pay o Lender each month a sum equal 10
one-twellty of the yearly mortgage insuranee premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
he inelfect. Lender witl aceept, use and retain these payimeits as i loss reserve in fiew ol mortgage insdrance, Loss reseree
paynets iy fa fonger be required, at the oplion of Lender, il mortgage insurance coverage (in the amount and for the period
that Lender reguires) provided by an insurer approved by Lender again becomes available and is obiained, Borrower shali pay
the premiums reguired (o mainiin morgage insurance in etfect, or 1o provide a Joss reserve, ontil the requirement for morigage
insurance ends in aecordance with any sritten agreement between Borrower and Lender or applicable law. '

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propeny. Lender shall give
Borrawer notice at the lime of or prior to an inspection speeifying reasonable cause [or the inspection,

10. Condemnation, The proceeds of any award or claim for damages, direct or conseqaential, in coniection with any
condemnation or other taking of any part of the Property. or [or conveyance in fieu of condemmation, are hereby assigned and
shall be paid to Fender.

In the event ol 2edetal tking of the Property, the proceeds shalt be applied to the sums secured by this Security Instrument,
whether or pol then due with any exeess paid to Borrower, In the event of a partial taking of the Property in which the fair
market vilue of the Progeny immediately before the taking is equal to or greater than the amount of the sums secured by this
Seeurity Instrument immediaiely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Seeurity Instriment shalloercedueed by the mmount of the procecds mueltiplied by the following fraction: (2) the totd
amount of the sums secured immedizely before the taking, divided by (by the Tair market value of the Property immiediately
hefore the tuking. Any bidanee shudl Yo paid w Borrower. In the event of g partial taking of the Property in which the lair
mairket vidue of the Property immedistely before the taking is less than the amount of the sums sceured immediately belore the
taking, unfess Borrower and Lender otherwing agree in writing or unless applicable taw otherwise provides. the proceeds shalt
he applied 1o the sums secured by this Security-oscument whether or not the sums are then due,

1 the Property is abandoned by Barrower, w3 alter notice by Lender o Burrower that the condemnor offers to make an
award or settle g claim Tor dumages, Borrower Tkt respond 1o Lender within 30 days alter the date the notice is given,
Lender iy authorized to cotleet and upply the proceeds, i itssption, either to restoration or repair ol the Property or (o the sums
secured by this Seeurily Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shail not extend or
postpone the due dute of the mamhly paymems referred w in paragraphs 1 and 2 or change the amount of sueh payments.

(1. Borrawer Not Released: Forhesrance By Lender Not a Waiver, Extension ol the time for payment or modification
of antertization of the suns secured by this Seearity Instrument granted Gy Lender (o any suecessor in interest of Borrower shall
not uperate to release the liability of the original Borrower or Borrower™s sucenssars in interest, Lender shall not be required (o
commence procecdings against any successor in interest or refuse to extend e furpayment or otherwise madify amortization
ol thte sums secured by this Seeurity Instrument by reason of any demand madc by the original Borrower or Bonowcr:,
suceessors fninterest. Any Torbearance by Lender in exercising any right or remedyahpli not be i waiver ol or |):Lch|dc the
exercise of any right or remedy. _

12, Suceessors and Assigns Bound; Joint and Several Liability; Co-signers, The sovenunts and agreements of this
Security Tnstraement shall bind and benefit the suecessors und assigns of Leader atd Bogrower, Sebject 1o the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several, Any Borroweravio co-signs this Seeurity
fustrument but does not execute the Note: ta) iy co-signing this Security Instrument only to mortgaga. grant and convey thi
Borrower's interest in e Property under the terms of this Security Instrument; (b) §s not personaly obligaied to pay the sums
secured by this Seeurity Tnstrument: and (¢) agrees tha Lender and any other Borrower may agree to extend. wadily, forbear or
make any accontmodations with regard to te teris of this Security lostrument or the Note without that Borrower's consent.

13, Loam Charges, 18 the loae seeured by this Security Instrument is subject 1o a law which sets maximum loan charges,
andd that faw s Finally dnterpreted so that the interest or other Toan charges collected or to be colfected in connection with the
loan exceed the pernitted Himits, then: (@) any such loan charge shidl be seduced by the amaunt necessiry 16 reduce the charge.
to the permitted limit: and (b) any sums afready collected from Borrower which exeeeded permitted Timits will be relunded to
Borrower, Lender may choose to make this refund by reducing the prineipsel owed under the Note or by making a direet
payment o Borrower, 1f a refund reduces principal, the reduction will be treated as o partial prepayment without any
prepayment charge unler the Note,

b4, Natices, Any notice w0 Borrower provided {or in this Security Instrument shall be given by delivering it or by mailing
it by first cluss nwaid unless applicable law requires use of another method, The nolice shadl be direeted 1o the Propenty Address.
or any other address Borrower destamates by aatice to Lender. Any potice 1o Lender shall be given by fiest class mail o>

Form 3014 9/90
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i 0 dnys !rum ﬂ]L date the notice is given (o Burm\\'cr. by which. (he d;tfault must be cured; and
.V_';un or before the dafc speul" ed i in ‘the. nulice may rcsul! in acwltratmn aof !hc suns
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