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MORTGAGE

|

- The mortgagor is

T11S MORTGAGE (“Sccurity tnsirament™) is givenon June 22, 1998

Michael E. Dulberg and Leord Dulberg, HUSBAND AND WIFE

("Borrower"). This Seeurity Instrument is given 1o Kraft -Foods Fedeval Credit Union, its
successors and/or assigns, as thei: interests may appear

)

which is organized and existing under th laws of New York , ind whise

wldress is 777 Westchester Avenue, Suite 10V, Whlte Plains, NY 10604- 3528

Sender™). Borrower owes Lender the principal sum of

Two Hundred Eighty Thousand Dutlars (U.S. $ 280,000.00

This debt is cvidenced by Borrower's note dited the snnu. date as this Seedrity lmlrumeul( anc }, which provides for
manthly payments, with the Iulldchl i ot paid carlier, due and [)d)‘ulbl(. onJuly i, 2028

‘This Security Instritment sceures to Lender: () the repayment of the debt evidenced by fziNate, with interest, and atl mu.\\dls .
extensions and modifications of the Note; (b) the payment of | other sums, with inlerast, advanced under pargraphi. 7 to.
protect the security of this Security Justrument; and {c) the ;nrlunnum.u ol Borrower’s covenziits and - agreements under. lhis.
Security Instrurent and the Note, For this purpose, Borrower does hereby morlgage, ;_,J.ml and converto Lender the fnlluwmg-

deseribed propery focated in Cook County, Hlinois:

Lot 63 in the Terraces of Old lrving Park, being a Subdivisior of a part
of the North 1/2 of the Southwest 174 of Section 15, Township 40 North,
Range 13, East of the Third Principal Meridian, in Cook County,

illinois recorded December 27, 1995, as Document No. 95837748,

A 19200 35
15t AMERICAN TITLE omrt( 12 )ﬁ / /)7/(--
(_7l ib %

which has the sddress of -~ 4516 W, Berteau, Chicago [Steect, Cityl.

Winois 60641 o Zip Code] ("Property Addiess”);
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»tiu\ Seeurily Instrainent, Lender may yvu Borrawer o notice idenlifying the lien, Borrawer shall sat iy the lien or ke ane ar
smore n{ the actions set Torth abave within 0 days of the giviag of notice. .
E . Wazard v Property Tusur e, Borrower shall keep the tm[mn't,nu.nls now L\lslm[, or heteaficr uu.lcd on liu,_‘

I'mpul:, insured aguinst loss by Tire, h.u.mh included within the lum’ extended coverage” wad any. other hazards, rnciudmg_
“loods o Hooding, for which Lencher wqmccs insurince, This mt.m.mu, shall be wmaintained in e amoithts and for the, pumdy
¢ thay Lander veguires. The insurance carrier praviding the insurance shall be chiosen by Borrower subject 1o Lender's approval
= which stiall nol he unreasonbly withheld, If Borrower I.uls o maintain coverige u‘usa'rmc(f ahove, Lender may, at Lender's
E: s option, abtan coverage (o protect Leder's rights in the l’mpuw in accordange with paragraph 7,

AN insuraney policies wd” renewils shall be aceeptable to Lender and shall inehide « standard mortguge clause, LLHdﬂI
shall have the right 1o Told the policies and renewals, | Lender requises, Borrower shall Jmmplly give 1o Lender alf rcacspls of
paid premiums and renewal notices. [n the event of Inss, Bor rower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof uf foss if not made plmnplly by Barrower,

Unless 1 Lmlu and Borrower ulhcrwasc agree in wutmg, insurance proceeds shall be :ipphed 1o restortion or u,pxm of the.
Peoperty damaged if the restoration ov repair is cconomically (easible and Lender's security is not lessened, 1T the rulomimn or
repair is not ceanemieally feasibie or Lender's securily would be lessened, the insnrance proceeds shall be applied o the SUms
seeuredl by (his Seeanty lmhumt.m, whether vr tor then due, with any excess paid o Borrower. Y Borrower dhllﬂlh)l'lb thc
Property, e Jees nobigser within 30 days a netice from Leader thag the insurance earrier s offered (o setle a claim, then
Lender nwy gollect lh‘, arcance proceeds, Lender may use the proceeds o repair or restore {he Plupuly oF 10 Py sunis’
secured by this Security Instaawénn, whether or not dien due. The 30-daty period wil) begin when the notice is given,

Unless Lender and Borrowey otherwise agree in writing, any application of proceeds to principal shatt ot extend or
posipone the Jue date ol the nh..uhly payments refeered 1o in p.amg.mphs §and 2 or change the amiunt of the puyrmms. i
unhder puragraph 21 the Property {5 acuuiie by Lc.nde Borrower's right 10 any insurance policies and proceeds ru.ullmj, from
damage to the Propecty privr to the acquisitiosshall pass 1o Lender 1o the extent of the sums secuired by this Seeurity Instrument

immediately priar to the ,lugu!smon ‘
6. Ocenpancy, Preser v.:tkm I\htm!w.mt‘m_ avd Profection pf (le Property; Borcower's Lown A])pllutliun, Lcnsthnllls.

Borrower shall veeupy, umhh«h. and use, the Propeety s Borrawer's principal residence wilhin sixty days afier the u.u:utmn of

this Security Instrament and shall continue (o oceupy e l’mncny s Borrower's pfmugml residence for at: least. one year ufu,r

the date of secupaiey, unless Lender mhmvhu ngrees i vriticg, which consent shudl nol he unra.uk.un.shly wnhhud or unless

extensating civeimnstanees exist which are bheyond  Borrower’s vontrol, Borrower shafl nat ll:,stluy d.mmgt or Jmp-m' he.

Property, allow the Praperty 1o deteriorate, ov commit wasle anhe Propeity. Borrower shall be i slelimht il any Iullvnuu.

action or procewding, whether civil or criminal, s hegun that in Lepden’s goud faith judgment could result | in.[orfeiture of :Iu.

Fraperty or viherwise materially impair the fien created by this qu,umy meArument or Lender's xu.umy interest, Rotroswer may

cure such a defanft anl veinstate, us provided in paragraph ) 18, by causing ihe aetion oF pmu,ullng, to he dismissed with a ruling,
that, i Lender's goud (aith determination, prechdes Imlcnura of the Borriwer s interest in 1he Propenty or other malerial
impuirment of the liew ereated by this Seeurity Tnstrament or Lender’s security inicrest. Borrawer shall afso be in defuudt il

Borrower, during 1he [own npp{mumn Process, gave m.t!m.:l!y false or imecuruie inforimtion or stalements to- Lender (nr imlcd

1o provide Lender with any material infarmation) in conncetion witl the loan Lvulcnu,(. oy tie Note, :nduduu,, bt not hnmcd

1o, represehiations concerning Borrower's oceupiicy ol the l'mpuly s a pnnupnl residence, (1 this Sceurity’ lnxmuncnt is on it
leaschotd, Borrower shall comply with all the provisions ol 1he Jease, 7 Borvower ucquires it titke 1o the Praperty, the
lesssehold e e dee title shall ol mesge unlesy Leiwder agrees 1o tie meryger in writing,

7, Protection of Lender's Rights i the i -npu'ly [ Borrower Giils tw perforar tie cavenants i p; 'ru.mun.s um!.unml in
this Secarity Instrament. or there s o lega) p:ncmlmg, that nuy Sl{,i!flicilli”)’ affect Lender's rights in (e I’mpcny (\uch 08 i
praceeding in h.llll\llli)ll_) probate, for.condemnation or forfeiture or to enforee faws or [cg,ul.mnns) shen Lender may do md
pay fTor whatever is necessary (o protect the vafue of the Property und Lenders ng,hls in the. Pmperl)f Lender's actions sm:y _
inelude paying any sums seeured by o bien which has, pr iority over Ihis Security Instrument, appearing in courty paying.
reasostiabie attorneys” fees and entering on the I‘mpuly to muke repairs, Allough Lender may take setion under this pmu;,rnph
7, Lender does nud have 1o do so,

Any amotnts disbarsed by Lender under this paragruph 7 slmll beenmu .:d(lumnul lthl ol Borrower v..um,d by this
Security Instruntent. Unless Borrower and Lender agree te ofher lerms of payment, these amounts shall hcm interest fron the
dute of disbuescenent af thie Note sate and shall by payable, with interest, upon notice from Lender to Borrower rt.quckunj,' '
pysienl.

B, Mortgage hisuranee, 1 Lender required mortgage mhm.mu. us 1 mndﬂmn ol nmkm;, the hmn snuuvd by this Su.uruy
imstrument, Borrower shall pay the: preminms requived o nsintain the mortgage insurance i effect, 11, Tor any reason,, the
morigage insuranee coverige required by Lender fapses or censes 1o be in effeet, Borrower shall puy”the premiunis require o’
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Fender's awhliess stated herein or any other addiess Lender designates by notice 10 Borrower, Any notice provided for in this
Security Instrnment shadl be deemed u lmve heen given to Borcower or Lender when given as provided in this preagraph,

15, Governing Law; Severahilily, This Security Instrument slighl be governed by federal law and the: Jaw, of the
jurisdiction in which the Property is loeated, T the event that any provision or chnse of this Seeurity tnstrsment or the. Nute
canflicts with applicable L, such conflict shall not aflect other puw;amnﬁ of this Security Inallmm.nl uf the Note whicl can be
given elfeet witheut the conflicting provision. ‘To this e the pravisions of this Security Instrument and the Noie are dechired

to be severable,
16, lhuumcl s Copy, Borrower shall hc siven one canforned copy af the Note and nl"lln\. Securily st riment,

17, Transler of the Property or a, Ilun_iluul Inierest in !lnnnwcr W all ur any part of the l'mpuly Or iy |||lc|c\( in it
is sold o transferred (or i a beneficial intercst in Borrower is sold or msierred and Borrower is nol i tural pey rson} without
Lender's prior wrillen consent, fender may, ab ils option, require imnedinie paymen i fult of all sums seenred by Ihis
Seewrity Instrument, However, this option shall not be exercised by Lender il exercise is prohibited by federal lnw s of the dae
of this Scenrity Instrument, i

11 Lender exercizes this option, Lender shall give Borrower notice of aecelerntion. The notice shutl provite o period of mot
fess than 3G daysdee the date the netice is delivered or miled within which Borrower must pay abl s seeured by, thig
Seeurity lnstrament, T' Beerower [ails (o pay these sums prioe [o (e expication of this pedod, Lender mny invoke any remecics
permitied by this Securfiedpatimment withont further notice or demined on Burrower, .

(4. Borrower's Right o Reinstale. 16 Burrower meels cerloin canditions, Borrower shull have the right ln Ive
enfarcement of this Suenrity fastumnent discamtinaed at nny time prior (o the carlier oft (n) 5 duys {(or sueh other pvuntl 7S,
applicable fuw may specily tor reinstatement) before sale of the Property pussaunt (o any power ol sale contuined in- (his
Security Instrument; or (h) entry of .¢_jlldglllLlll enforcing 1his Security Instrument. Those conditions are (hat Borrower: () pays
Lender all sums which then would be die upder this Security Tnstnsment and the Note as if no aceelerntion hid nu.umul )]
cures my delault of any other covenants ¢ agresments; {€) pays afl expenses incurred in enforeing this Security Insuulm.nl._
including, bt not limited o, reasonable atlorheys' fees: and (i) tukes such action as Lender may reasonilty require 1o assure
that the fien of this Security Instrement, Lender's(rigius in the Property uml Rorrower's uhl:gulmn 1 pay the sums .w(.uu,d hy.
this Security Instrument shall continue IIIth.!I_IbL(?. I!;wn reinstatenent by Boreower, (his Security lnsteanier. b
obligations scenred hereby shall recaain fully effective @8 ne aceelerution el veeurred. owever, (his Fight to reinstate shatt
ot apply i the cise of acceleration wikder p:u.\bl.eph 17. ,

19, Safe of Notey Change of Lomi. Servicer, The Note wca purtial mluut in the Nole (ln[.('thu witl this ‘:‘culrlly._
Instrwment) may be sold nne or more times withoul prior notice wtserower, A sufe may resultina chinge in dhe eitity (known
as the “Loan Servicer) that colleets mumhly payments due under thedate and this Seenrity Instrament, There also may he one .
or more changes of the Loan Servicer unrelated to 4 sabe ol the Note, 15 tiece is o change ol the Loan Servicer, Borcower will be
given writien nutice of the change in accortlnee with paragraph 14 above it applicable Taw. ‘The nolice will stite the mme and
adress of the new Loan Servieer and the nddress (o which payiments showld b& made. The notice will alsn contain iy other’
lnlnlm.tllnn required by applicable law,

. Hagarduus Substunces. Borrower shall nol cause or pcmn! (e presence, vse, disposil, storage, or release nl .uay
Hl/.mlum Substances an or in the Property. Borcawer shall nat do, nor allow anyoc_else 10 do, .mylhmg H] lunng. the
Property Ui is in violation of any Eavironmental Law, "Phe preceding (wo seifences shall st .apply to the presenee, use, or
storage at the Praperty of small quantities of Tazardous Substances that are generally recoptized to he appropriate 1o normat
residentinl uses wnd 1o mainteninee ol 1he Property.

Horrower shatt promptly pive Lender writien notice of any investigation, clabm, tlun‘md hwstan e pihey. m.lsms by any
governmental or regulatory agency ar privide parly involving the Property and any Hivznrdous Substanceor i m'numnunnl Lo,
o which Borrower has actual kiewvledge. 15 Borrower fearns, or is notified by any ;,uw..umull.ll or regiliry :lullmuly thii,
any removal or other remediation of any Hﬂ/,.u:lnus Substunce affeeting e Property is necessary, Boroswer shiall prompily take
all necessary remedial actions in accondanee with I'twuunumnl.:l [Law,

As used i this paragraph 20, "Hazardous Substinces” are those subsianees defined os toxic or hazarduons sul)slumu hy
Envirsamental Law and the Tollowing subsiances: busnlm:,. kerosene, other H.nnnmhil. or losic pelraleum produels, toxic
pesticides aud herhicides, volatile solvents, materials containing nshestos or !Ulllhlllldlydl., e racionetive naterials, As used i
this paragraph 20, "Lnvirommentat Law" means lederal laws and laws of the jurisdiction where the Property is located that

relate to Beafth, safely or environmental pluu.ulnu.

NON-UNIFORM COVENANTS. Borrower and Lender lullhu covemnt . agree us llois:
L Aceddan .|||n||. Remedies, Lender 5Imil give totlee to Borrower priov to,aeeelerntion Tollowing Burrower's In'ulch

af any covenunt o :;,mcnwni fi this ‘Etumty lnslunucni (hut ol pefor ta aeecleration nnder fmm;,mph £7 unless
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 220nd day of  June .
98 s incorporated into and shall be deemed to amend wd supplement the Morigage, Deed of

Trust or Security Deed (the “Security  Instrument™) of the same date, given by the undersigned (the
“Borrower' 1 o secure Borrower's Note 1o
Kraft Foods Federal Credit Union, its successors and/or
assigns, as their interests may appear
(the **Lender')
af the sume date and covering the Property deseribed in the Security Instrument and tocated at:

4519 % . Berteau
Chicago, 1L 60641

[Property Address|
The Property includes, ut is not limited 1o, a parcel of Tand improved with a dwelling, together with other such
pareels and certain conproaareas and facilities, as deseribed in
(the " Declaration™).
The Property s a part of & plannad unit development known as

The Terraces of Ola‘lry ?NQ%L (‘l]?ﬁn!l:llgf'd Unit Developnent)
(the PUD™). The Property also includes Borrower's interest in the homeowners association or equivalent
eitity owning ar managing the commaon e, and ficifities of the PUD (the **Owners Association'') and the uses,
benefits and proceeds ol Borrower's interest.

PUD  COVENANTS. in addition to thic covenunts widl agreements made in the Seeurity Enstrument,
Boarower and Lender further covenum and agree as follows:

A. PUD Obligations. Borrower shall perform @baf Borrower's obligations under the PUI's Constituent
Documents. The = Constituent Documeints” are the: (1) 2&ehvmtion; (i) articles ol incorporation, Lrust instrument
or any equivalent document  which creates the Owners FAssociadion; and (1) any by-laws or other mles or
regulations of the Owners Association, Borrower shall promptly pays when doe, alf dues and assessments imposed
pursuant o the Counstituent Dacument.,

I3. Hazard Insurance, So long as thie Owners Association main/ains) with o generally secepted insurance
carvier, a ‘master” or **blanket” policy insuring the Property which is satiaizetory o Lender and which provides
insurance voverage in the amounts, for the periods, amd against the hazard: tender requires, including fire and
hazards included within the term Vextended coverage,™ them

{i)  Lender waives the provision in Uniform Covenant 2 for the womdbly payment to Lender of the
yearly prentiom installments for hazard insurance on the Property; and

{iiy Borrower’s obligatien under Uniform Covenant 5 1o maintain hazard ingtsace coverage on
the Property is deemed satisfied to the extent that the required coverage is provided by the Owagis Association
policy.
Borrower shall give Lender promp notice of anv lapse in required hazard insurance coverage prvided by
the master or blanket pelicy,

[ the event of a distribution of hazard insurance proceeds in liew of restoration or repair fotlowing a losy 10
the Property, or o common areas and facilities of the FUD, rny proceeds payable o Borrower wre hereby
assigned and shall be paid to Lender, Lender shall apply the proceeds to the sums seeured by the Security
Instrument, with any excess paid to Borrower,

C. Public Liability hisurance, Borrower shall take soeh actions os may be reasonable (o insure that the
Owners  Association maintains @ public lability fnsurance policy acceptable in form, amount, and extent of
coverigee to Lender,

MULTISTATE PUD BIDER - Singte Family - Fannie Moo/Freddie Mac UNIFORM INSTRUMENT Form 3150 /90

@ -7 a0 AMP HORTGAGE FORLSS » 1BO0I521.728)
(¢
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ADJUSTABLE RATE RIDER

(3 Year Treasury Index - Rate Caps)

THI1S ADJUSTABLE RATE RIDER is made this _22nd day of June , 19 98 ,
and is incorporated into ang shall be deemed to amend and supplement the
Mortgage, Dead of Trust or Security Deed (the "Security Instrument) af the
sapme date ‘given by the undersigned (the "Borrower") to secure Borrower's
Ad justable Rats Note (the "Note") to Kraft Foods Federal Credit Union, its
successors andfor its assigns, (the "Lender") of the same date and covering
the property desczribed in the Security Instrument and located at:

4516 W. Berteau
Chicagoe, IL 63641
(Property Rddress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PRYMENT. THE NOTE _LIMITS THE AMOUNT THE BORRDWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY_GME TIME AND THE MAXIMUM RATE THE BORROWER

MUST PRY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Leazer further covenant and agree as

follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest sate of _6.5 %, The Note
provides for changes in the adjustable interest “rate and the wmonthly

payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{R) Change Dates
The interest rate 1 will pay may change on the Tirst cdey) of ulz

2081, and on that day every 36th manth theregafter. Each date (ur which my
interest rate could chanpe i1s called the "Change Date."

(B} The Index ‘ _
Beginning with the first Change Date, my interest rate will be based on

an index. The "Index" is the weekly averapge vield on United States Treasury
securities adjusted to a constant maturity of 3 years, as made available by
the Federal Reserve Board. The most recent Inden figure available as of the

date 45 days before each Change Date is called the "Current Index.
If the Index is no longer available, the Note Holder will choose a new
index which is based upon comparable information, The Note Holder will give

ee notice of this choice.
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{C) Calculation of Change
Before each Change Date, the Note Holder will calculate my new interest

rate by adding two and three—-quarter percentapge point(s) (2,75%) to the
Current Index. The Note Holder will then vound the result of this addition to
the nearest one~eighth of one percentage point (0.125X). Subject to the
limits stated in Section 4(D) below, this rounded amount will be my new
interest rate until the next Change Date.

The MNote Holder will then determine the amount of the monthly payment
that would be sufficient to repay the unpaid prinpcipal that 1 am expected to
owe at the Change Date in full on the maturity date at my new ‘interest rate
in substantially equal payments. The result of this caleculation will be the

new amount ~f my monthly payment.

(D) Limits an Interest Rate Change

The interect rate I am required to pay at the first Change Date will not
be greater than A8(F % or less than 4,5 %, Thereafter, my interest rate will
never be increased or decreased on any single Change Date by more than two
percentage points (2.2%7 from the rate of interest I have been paying for the
preceding 36 months. My interest rate will never be greater than _18.5 X,

which is called the "Mawximum Rate.”

(E)Y Effective Date of Chedape
My new interest rate will recome effective on each Change Date. I will

pay the amount of my new monthiy -payment beginning on the first monthly
payment date after the Change Date wuntil the amount of my monthly payment

changes again.

(F)} Notice of Chanpes
The Note Holder will deliver or mail Vo me a notice oF any changes in my

adjustable interest rate and the amount ol /my wonthly payment before the
effective date of any change., The notice wili include information required by
law to be given me and also the Litle and telephore number of a persan who

will answer any question I may have regarding the aotice.

B, TRANSFER OF THE PROPERTY OR A BEWEFICIAL INT:ZRZBT IN BORROWER.

Transfer af the Property or a Beneficial Interest In Borrower. If all ar
any part of the Property or any interest in it is sold or Arensferred (or if
a beneficial interest in Borrower is sold or transferred and 2orrower is not
a natural person) without Lender's prior written consent, Lepuer nay, at its
gption, require inpediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised ay Lender if

exercise is prohibhited by federal law as of the date of this Security

Instrument. _
To the extent permitted by applicable law, Lender may charge a

reasonable fee as a condition to Lenderts consent to the loan assumption.
Lender may also reguire the transferee to sign an assumption agreement that
is acceptable to Lender and that aobligates the transferee to keep all the
pramises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing.
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1f Lender exercises the option to reguire immediate payment in full,
_Lender shall pive Borrower notice of acceleration. The notice shall pravide
. a period of not less than 3@ days from the date the notice is delivered or
: mailed within which Borrower must pay all sums secured by this Hecurlty
© Instrument. If Borrower fails to pay these sums prior to the expiratiaon of
“ this period, Lender may invoke any remedies permitted by this Security
" Instrument without further notice or demand on Borraower.

By signing below, Borrower accepts and agrees to the terms and covenants
contained in the Adjustable Rate Rider.

s

WITNESS A MICHPAEL E. DULBERSG

d?}'\ O 4O,U (w‘”‘} {Seal)

WITNESS LORI B. DULBERG J
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