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Loan# 4332345
This Mortgage is made between the Mortgdg,or. .
STEPHEN OLDHAM, ROMUALDSZ, OLDHAMQ
husband  and wife

(herein, "Borrower”) having an address at
408 KENNETH CIRCLE ELGIN. IL 60120
and the Mortgagee,, EMPIRE FUNDING CORP., 9737 Great Hills Trail, !’\ustm.
Texas 78759, a corporation organized and existing under the laws of Oklshoma
{herein “Lender"). WHEREAS, [3orrower is indebted to Lender in the principal sum
of US.§ 10,000,200 which mdebtcdness is cvidenced by Borrower's note dated

07/22/98  andexiensions and renewals thercof (herein "Note"), providing for .
monthly installments of princinal and mu.rn,sl with'the balance of indebtedness, if not

sooner paid, due and payablecp 07 /27 /18

1O SECURE to Lender the repaytiwnt of the indebtedness evidenced by the Note
with interest thereon; the payment of all other siins, with interest llu.reon advanced in
accordance herewith 1o protc.ct the security of this 4om;|gc' and the pcrform'\ncc of
the covenants and agreements of Borrower hurvn contained, Borrower dogs hereby
morgage, grant and convey 1o Lender the following described property focated in the.
County of 0OK , State of
Hlinois:

PARCEL 1; UNIT 108 OF LCT 1 IN KENNINGTON SQUARE: BEING A
SUBDIVISION OF PART QOF THE/ SHUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF
SECTION 74 TOWNSHIP 41 NORTH  PANGE 9, EAST QF‘THEVTHIRD
PRINCIPAL MERIDIAN, IN THE CIf‘ OF. ELGIM, COOK COUNTY, ILLINOIS,
ACCORDING TO THE PLAT THEREOF REGONDED WITH COOK COUNTY RECORDER
OF DEEDS AS DOCUMENT NO. 254421904

~0T-403-083
whlch has the address of 408 KENNETH CIRCLE ELGIN, IL 60122
(herein “Property Addrt.ss"),

TOGETHER wuh all the lmprovemcnts now or hereafler erected on the property, and all uxsclmnls, rights, '1ppnrlc|mncz.s ‘
and rents all of which shall be deemed to be and remain a pan of the property covered by this Mortgage; and all of the foregoing,
together with said propcrty (or the !f.aschn[d estate if (his Mon;,age is ot @ leasehold) are hereinafier referred to as the "Property.”
Borrower covenants that Borrower is Iawt‘ully sefsed of the estate hercby conveyed-and has the: right to morigage, grant and convcy ,
the Property, and that the Propeny is unencumbercd cxccpl ['or ehcumbrances of record, Borruwcr covenants thal Borrower warraits
and will defend g g,eneral ly‘the title.to lhe Propeny agamst all clarms nnd dcmands, sub_;cct to encumbr'mces of record,

UNIFORM. COVENANTS Borrower and Lender covenant and agree us follows:.

i, Paymentof Prmcmal and Tnferest, Borrower shall pay when due the principal and interest indebtedness and late charges

evidenced by the Note.
2, Taxes, Borrower shall pay when due all taxes, liens, assessments, charscs, ﬁan, impositions, leaschold pﬂymmls ground
T-O
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rents, and any other charges whatsoever now existing or hereafter levied or assessed upon the Propert

created by this Mortgage and, upon Lender’s request, shall dchvcr to Lender snnsl"uclury mdcnce of pwmcnt lhcroor Borrowcr
shall preserve and maintain the liens created Iu.reby on the PrOporIy, mcludnu, any nnprovcmcrm hcrcqner made a part of the
realty. Borrower will not let any ‘mechanic's or other workmen's Judg,mcnl lien attach 10 the Piopcrty

3. Application of Pay mens. Unless applicable law provides olhierwise, all payments received by Lender shall be applied by
Lender according to the torms of the Note,

4. Prior Mortgages m\d Deeds of Trust' Charges; Liens, Borrower shall perform all of Borrower's obligations undcr any
morigage, deed of trust or other sccurity agreement with a Ilon wlnch has priority over this Mongdgc. including Borrower's
covenanis 1o make payments when due, Borrower Shd“ pay OF cause to be paid al} taxes, nssessments and other oharg,cs, fi ines and
impositions attributable to the Property which may nttam 2 pnonly hercover, and leasehiold payments or ground rents, it any.

5. Insurance. Borrower shall keep the mprovcmonts now existing or hereafler erected on the Propcrty insured against loss by
fire, hazards included wuhm the term "extended cover'x@,c" and such other hazards as Lender may require and in such amounts
and for such periods as Lender may require, The insurance carrier prov:dm_L, the insurance shall be chosen by | Borrower Sllbjecl to
approval by Lender; provided, that such approval, shalt not be unrcdsonnb]y wnhhcld All insurance policies and renewals thercof
shall be in a form arceplable (o Lender and shall include a standard mortgage clause in favor of and in a form acceplableto
Lender, Lender shiull iave the right to hold the pohmes and renewals thereof, sub_ject Io the terms of any morlg')ge, deed of trust or.
other security agrecmen! with a lien which h'xs priority aver this Moni,ag,e In the event of toss, Borrower shall give prom pt natice
to the insurance carrier.andLender, Lender may make prool‘ of loss i not made promptly by Borrower.. Ifthe I’ropcmy is
abandoned by Borrower, orir Qorrowcr fallq to rospond to Lender within 30 days from the date notice is mailed by I..cnder o
Borrower that the insurance carvicr offers to settle a claim for insurance benefits, Lender is authorized to collect and apply the
insurance proceeds at Lender's op 1o i either to n.slorauon or repair of the Proporty or to the sums secured by this Marigage. In
addition, Borrower agrees (o mairisin flood insurance with Benef‘ iciary.as loss payee in an. amount cqual to the principal -
outstanding during the term of said mckbirJ"-ss if reqmrcd pursuant 1o:the Flood Disaster Protective Act (42 U.S.C. 4012&)

G, Proservauon and Mamtonance uf Prf‘"crly, Lcasoholds, Condommmms, Plonnod Unit. De\'olopmcnls. Bo:'rower
shail keep the Property in good repair and.sha!l ot commi waste or permit impairment or dctermr'mon of the Property and slmll
comply with the provisions of any Igase ifthis Mcagige is on a leasehald, If this Mongage is'on a unil in‘a condominium.or a
planned unit development, Borrower shaH perform aliof B)rrowcrs obllmnona under (he declaration.or covenants. crc'mn;_, or
governing the condominium oF plnnned unit develojpme:t; the by-laws and regulations of the condominiuin or planued unit

development, and consutucnt documcn\s
7. Protection of Londcr s Sccurity If Borrower F‘uls ta-periorm the covcnﬂms and agreements. contained in thls Morlgar,o

or if any action or proccedmg is comimenced winch malclmlly alfects Lender's interest in the Property, then Lender, at Lender's:
option, upon notice to Borrower, may mokc such 1ppoamnccs, disbur of‘ £y lch sums, mclud:nz., reasonable atorneys' fees, aod take
such action as is necessary to protecl Lendcrs interest, If Lender requires- V.o"lgfl!,e insurance as a condition of mukm;, the loan”
secured by this Mortg,ag,c Borrower slmll pay the premiums. n.qusrcc! to maiain such-insurance in effect until such time as the
requirement for such insurance tcrmmmos in, accordance with Borrower's and Lender's wrmcn agreement or dpphcnblc law. Any
amounts disbursed by Lender pursuant to this paragraph 7, wnh interest thereon, wi-the Noto rate, shall become additional
indebtedness of Borrower secured hereby, Unless Borrowcr 'md Lcndcr agree lo olhc fe ms. ot‘ puymcnt such amoun(s slnli bc
payable upon notice [roin Lender to Borrower requcstmg payment theref. Nothing containar.in this paragraph 7 shall require
Lender to incur any expease or take any action hereunder.,
8. Inspcction. Lender may makc or cayse to be mndc roasonablc ehtries upon and :nspe-...ons ofthe I’roperly, prowdcd that
Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefo: relsted to Lender's interest in
the Property.
Y. Condemnation, The procceds of any award or clann for damages, direct or oonsequontmf in cordnciion with any
condemnation or other taking of the Property, or purt thcreof or for conveyance. in liew of condomnauou archereby- '1591gned and
shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has
priority hereover,
10, Borrower Not Released; Forbearance By Lender Not a Wuh‘er. Extension of the umo for paymont or modlr cauon of
amortization of the sums secured by this Mortg,agc grantod by Lender to any. successor in mlorosl of Borrower shall not operite to
release, in any manner, the Inbrllty of the ongmal Borrower 'md Borrowc.rs succossors in inferest, Lender shall not be required o
commence proceedings against such SUCCESSOF OF rofuse to cwtond time for paymem or olht.r\wso modlfy amortization of the sums
secured hereby hy reason of any demand made by the or\gmal Borrower and Borrower's succossors in interest. Any forbearance by
Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclide
the exercise of any such right or, remedy,
11. Successors and Assigns, Bound; Jomt and. Several Lmbnlm" Co signers, lhc covenants and agrcomcms herein conmncd
shall bind, and the rlghls hereunder Sh'l” mure to, the respective succossors and nssnc,us of Lender and BorrOWcr, subJoct to e
prnws:ons of paragraph 16 hereof, All covcnams and- agrecu‘cnls of Borrowe shall be joint and several, Any Borrower who-co-
signs this Mortgage, but does not execute the Noto (a) is co-signing this Mortgage only to grant and canvey that Borrower's
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interest in the Property K Tms‘tee under the terms hercunder. (b) is not pcrsouall v liable on the Note or under this Morlf,ng. and
(c) agrecs that Lender an: | any other Borrower hereunder may. agree lo extend, mod:f ¥, forbear, or make other accommodmmns
with regord to the terms f this Mortgage or the Nole, without that Borrower's consent and without releasing that Borrower or
modifying this Mongngr as to that Borrower's interest in the Propcrty

12. Notice. Exceptifor any nolice requrrc.d ander appheabie Jaw to be given in another mnnner, (a) any notice to Borrower
provided for in this Mor‘ gage shall be given by dehvermg it or by majling such notice by certified mail 'lddressed to-Borrower at
the Property Address artat such olher address as Borrower may designate by nouec to Lender as provided-herein, and (b) Ay
notice to Lender shall be given by centifi ed nml to Lender’s address stated herein or 1o such other. address as Lender may designate
by notice to Borrower as prov:ded hérein, Any notice prowded for in this Mortgage shall be deomed to have been given 10
Borrower or Lender when given in the manner desagnaled herem

13. Governing Law; Severability. The state and local laws 1pphcablc to this Mortgage qhaII be the laws of the jurisdiction i in
which the Property is Jocated. The foregmng sentence shall, not:limit the applicability of fecleral law to this Mortgage. In the event
that any provision or clause of this Morigage or the Note con Nicts with appl:c'\b!e lawy, euch couﬂlcl shall not affect other
provisions of this Mongage or the Note whwh can be given’ ‘effect without the conﬂlcung provision, and to this end.the prowsrons
of this Mortgage ard ihe Note are declared 10 be scwrable. As used herein, "costs", "expenses” and "attorneys' fees” include all
sums to the extent not rfohrbned by apphcabie aw or lmnled herem

14. Borrower's Copy. durrawer shall be furnished a copy. of the Note and Mongage at lhe time of execution hert.of

15. Rehabitifation Lot Ag eemem Borrower s}mll fulfili all of Borrowers obligations under any home rehablhmnon,
improvement, repair or other fcan agreement which Borrower enlers into with Lender. Lender, at Lender's option, may tequire
Borrower to execute and deliver£0 i: 'nder, in a form acceplable o Lender. an assignment of any rights, claims or defenscs which
Borrower may have against pames wap supply iabor, matemls or, services in connecuon with improvements inade to the Property.
t6. Transfer of the Property or a Be:w Seial lnierest iir Borrower, I al) or any part of the Property-or any interest in it is sold
or transferred (orif a beneficial interest i B owr.r is sold or trunsferrcd and Rorrower is not.a natural person) without Lender's
prior written consent, Lender may, at its opuon Tequire nnmed.ate payment in full of ali sums.secured by this Monyge. ‘
However, this option shall not be exercised by Lander ir exercise is prohibiled by federal law as of the date of this Mortgage. If
Lender exercises this option, Lender shall give Borowss nolice of acceleration, The. notice shnH prowde 2 period of not Jess than
30 days from the date the notice is dellvered or mmleo wn whlch Borrowcr must pay. all sums seeured by this Mortgage. If
Borrower fails to pay these sums prior to 1he exp:ralmn ofthis rariod, Lender may invoke any remedies permitted by this
Mortgage without further, notice,or, demand on Borrower,

NON-UN IFORM (.OVENANTS Borrower and Lender wunher Lovennnt and ngrcc as follows:

17.  Acceleration; Rcmedies. Exeept Ay provaded in pzlr'lgraph 16 hrec, upon. Borrower's breach of ariy covenant or a&,rcemuu of
Borrower in this Mortgage, mc]udmg the covenants to pay, when due any-suris secured by this Mortgage, Lender prior 10 dCCElCI‘aIIOH
shall give notice to Borrower as provided in paragmph 12 hereof spec:fy ag: (1) thé breach; (2) the. action required to cure such
breach: (3) a date, not less than 10 days. from lhc date the notice is mailed to norrow" by which stich breach. must be cured, and (4)'
that failure to cure such breach on.or before the date’ spocrﬁed in‘the notice may resiitin acceleration of the sums secured by. lhls :
Mortgage, foreclosure by Judlcml proccedmg, and sale of the,_ Property, The notice shaii, further inform Borrowu of the right'to
reinstate after acceleration and the right to assert in the, foreclosure proceedmg the J)Dllc,\l“um‘ of a defairlt or any other defense of
Borrower to acceleration and foreclosure If the breach is not cured on’or before the date spécitied in the nolice, Lender, at Lendcrs
option, may declare all of the sums secured by this Mortgtsg,e to be :mmedralcly due and payable, without funher demand and: muy
foreclase this Mon;,ag,e by judicial proceedmg Lender shall be entitled to collect in such proceeding 4l e\pcnses of foreclosure,
including, but not fimited to, reasonable arormeys' fees 'md costs of documcnrary ewdence, abstracts and Heie wnors,

18. Borrower's Rught to Reinstaic. Notwnhqtandm;, Lender's 'wr.elemuon of the sems sceured-by this isitage due (o Borrower's
breach, Borrower shall have the right to have any. proceedings begun by Lender to enforcé this Mortgage discontinued at any time
prior to entry of a Judgmcnt enforcmg this Mortgage ift (@) Borrower pays Lender all sums which would be (et due. under this
Mortgage and the Note had no aecelemuon oceurred (b Borrower cures all breaches of any other covenants. or af,recments of
Borrower contained in this Mongage, (¢ Borrower pays all leason'\ble EXeNses | incirred by Lender in enforcing the covenunts and
agreements of Borrower contained’ in lhlS Mongﬂge, and in. enlorc:ng Lender's remcdles as prowded in p'lrar,raph 17, hereaf,
inciuding, but net limited to, reasonable atioreys fees; and (d) Borrower takes such action as Lender may reat;onabl) require (0. '1ssure
that the lien of this Mortg’m&,e Lender's interest in thc Property and. Borrowcrs obhganon to pay the sums secured by this Mortgage ‘
shall continue ummparred Upon- ‘sch paymen and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no accelentlon had occurred.

19. Assignment of Rents; Appomlmenr of Reccwer. As addilionnl security heréunder, Borrower hereby assigns to L:.nder the
rents of the Property, provnded that Borrower shall, prior to aecdcr.mon under paragraph 17 hereof or abandonment of the Propeny,
have the right to collect znd retain such rents as they becmne due and p'ayable Upon. acceleration under p'rragmph 17 hcreof aor
abandonment of the Pruperty, Lender shafl be entuled lo have & receiver appointed: bya court lo enter upon, take possessron of and
manage the Property and to collecl the rcms of' the Property meludmg those past due: Al rents rollccred by the receiver shall be -
applied first to payment of the costs of management of the Properfy and collection of rents; including, but not limited to, receiver's
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fees, premiums on receiver's blr'i!s !N rea;na!: Enjyscl; sIa‘?d !hlﬂo UQUHQ.IB b}Yss Morlg,ng,o The receiver i shall

be liable to account only for those rents actually received.

20. Relense, Upon payment of all sums sccured by this Mortgage, Lender shall release this Morlguf,c without charge 1o Borrower.
Borrower shall pay all costs of recordauon, if' nny

21. Whiver of Homestead, Borrower hereby waives. all rlght of homestead exemptios in. ‘the Property. -

REQUEST FOR NOTiCE OF DEFAULT AND. FORECLOSURE
UNDER SUPFRIOR MORTGAGES OR DEEDS OF TRUST
Borrower and Lender request the holder: ofany. mortg'nge , deed of trust or other encumbrance with a lien which.has priority over
this Mortg,ag,e 1o give Notice to Lendcr‘ at Lender's 'uldrcss sel forth on page one of this Mong,nge of any default under the
superior encumbrance and of any sale or other foreclosure action.

PLEASE SIGN'AND NOTAR]ZE ORIGINAL WHITE COP'Y
IN TESTIMONY WHEREOF, the signature of Mortgagor is hereunto affixedon_____ .

b j\l_a_w,«, (D ed i anne Qm QIO(Q,W‘-WWW

STEPHEN OLDHI.! ROMUALDE OLDHAM

0"

S I"ATE OF ILLINO1S, qu‘ County $8:

Jbefore me, a Notary Public i and for the aforesaid County, do hereby Cmey that
STEPHEN OLDHAM ' ROMUALD% Q.OLDH?.M
ne

personaliy known to me to be the same pegson(s) v nove name(s) were subscrlbed to the foregoin instrument, pcrsmnlly appeared
before me and acknowledged that he/siglthe signed ind dmwcrcci said instrument as Iuslhcr/ ree and voluntary act, lor the
use and purposes therein set forth, WITNESS my hand and of‘l'cml séal thE datc lagt gfoyesaid.
My Commission Expires:
(SEAL)

ot

ary Pubhc

L SEAL"

CIA

O 1“ ‘Sﬁﬁmo\s
N e

N SSION CRPRES 8221008,
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