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MORTGAGE

THIS MORTGAGE s made this 24th day of July 1998 , between the
Mortgagor, _EMMA LQVE, DIVCRGED AND NOT SINGE REMARRIED. {herein "Borrower”),
and the Mortgagee, EquiCresut Corporation of 1ilinois a corporation organized g
and existing under the Jaws of Nizgis whose address is _{Q Enst 22nd Street - Ste 204 LOMBARD. ILLINQIS 60148
(herein "Lender").

Whereas, Borrower is indebled to Lender ia he principal sum of US. § 72,000.00 , Which
indebtedness is evideneed by Borrower's note dated Julv 24, 1998 and exiensions and rencwals thereof
{herein *Nate"), providing for monthly installments of pr ‘nripal and interest, with the balance of indebledness, if not sooner paid,
due and payable on August ], 2028 _ ¢

To Secure to Lender the repayment of the indebtedness evidensed by the Note, with interest thereon; the payment of all other
sums, with interest thereon, advanced in accardance herewith to proweat the sceurity of this Mortgage; and the performance of the
covenants and agreements of Borrower hercin contained, Borrower doss beraby morignge, grant and convey fo Lender, the following
described property located in the County of ____CQOK ~ s State of Nlinois:

LOT 41 AND THE SOUTH 1/2 OF LOT 42 IN BLOCK 35 IN FISH AND SPaUNTON'S
SUBDIVISION OF BLOCKS 34 AND 35 IN JONES SUBDIVISION OF WEST 12 (EXCEPT
80 ACRES OF SETION 29, TOWNSHIP 33 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN# 20-29-320-007

which has the addressof ____ 7821 S, LOOMIS BLVD CHICAGQ, 1L 60620
[Street, City, State, Zip Code] (hercin "Property Address"),

Together with all the improvements now or hereafter erected on the property, and all casemenis, rights, appurtenances and
reats, all of which shall be deemed io be and remain a pact of the property covered by this Mortgage; and all of the foregoing,
together with said property (ot the fcaschold estate if this Mortgage is on a leaschold) arc hereinafier referred to as the "Property.”

Borrower covenants that Borrower is lawlully seized of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property, and that the Property is unencumbered, except for encumbrances of record, Borrower covenants (hat Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject 10 encumbrances of record,
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: UNIFORM C.OV_ENAN’I’S_; Borrower and Lender covenant and agree as foliows: :

principal of and inferest on the debt evidenoed by the Note and any prepayment, late charges and ofker charges dus under the Note,
“ 7 2. - Fupdsfor Tazes snil Insurance, Subject to applicable law or a written waivar by Lender, Boryower shall pay 1o Lewder

"Hunds"): equal 10. ofie-twelfth of the yearly taxes and assessments (including condominium and planned unit development
. ussessments, if any) which may attain priority.over this Mortgage and ground rents on the Property, if any, plus one-twelfth of yearly
~"premium instalimerits for hazard insurance, plus one-twelfth of yearly premium instaliments for mortgage insurance, if any, all as
- reasoniably estimated inftially and frosm Geae lo time by Lender on the basis of assessments and bilis and reasonable estimates thercof,
. Borrower shal] ot be obligated fo maks such payments of Funds to Lender o the extent that Borrower makes such payments 1o the
 biolder of a'prior morigage or deed of trust if such holder is an institutional lender. |
L4 I Borroter pays Punds to Lender, the Funds shali be held in an institution the deposits or acconnts of which are insured or
* guatanieed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds (o pay said
- (ixes, asscssments; ir.urince premiumns and ground rents. Lender may nof charge for so holding and apgying the Funds, analyzing
, - 4ald account or verifyirg and compiling said asssssments and bills, unless Lender pays Borrower interest on the Funds and
v~ applicable law permits Lind.s $0 make such-a charge. Borrower and Lender may agree in writing at the ime of execution of this
.Mortgags that interest.on tho Runds shall be paid to Borrower, and unless such agreement is made or spplivable law requires such
" intorest t0-be paid, Lender sha'l urt be required to pay Borrower any interest or camings on the Funds. Lender shall give 10
. Borrower, withou! Sharge, an annua” ancounting of the Funds showing credits and debits to the Funds and the purpose for which-
~sach debit to the Funds was made, ‘The Funds are piodged as additional security for the sums secured by this Mortgage.
i Ifthe amoint of the Funds held by Leude, together with the future monthly instaliments of Funds paysble prior to the due daes
i Of taxes, -assessments, insurance premiums cad pround rents, shall exceed the amount. required to pay said taxes, azsessments,
} insurance premivims and ground rents as they fall due, such excess shall be, at Borrower's oplion, either promptly repaid to Borrower
ot coedited to Borrower on monthly instaliments of Fan'ls, If the amount of the Funds held by Lender shall not be sufficient to pay

-, make up the deficiency in oné or more payments as Lender Ay require.
gy “Upon payment in full of all sums secured by this Mortgr ze, Tender shall promptly refund to Borrower any Funds held by
© .7 Lender. If under pargraph 17 hersof the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply, no
- Iater than immediately prior to the sale of the Property or its acquwsition by Lender, any Funds held by Lender at the time of
- dpplication as a credit against the sums secured by this Mostgage. ‘
- & -Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the Note
- and-paragraphs 1 and 2 hereof shall be applied by Lender first in paymen.of amounts payable to Lender by Borrower under
' paragraph 2 heyeof, then to interest payabls on the Note, and then fo the principal ! the Noie. _
.. 4 Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall pe:szrm all of Borrower's obligations under any
moorigage, deed of trust or other. sccurity agreement with a tien which has pricrity ove:-this Morigage, including Borrower's
‘coyenants to make payments when due, Borrower shall pay or cause (o be paid afl saxes, arimssments and other charges, fines and

i impositions attributable (o the Property ("Property Taxes") which may atiain 8 priority over this 11origage, and ieasehold payments,

" o ground rents, if any. In the event Borrower fuils (o pay any duc and payable Property Taxes, Len‘c mey, in its sole discredion, /

7+ intorést shall socrue at the contract rate set forth in the Note |
£ -8 Havard Insurance. Borrower ghall keep the improvements now vxisting or hercafter crected 014 e Propcsiy insured

;. such amounts and for such periods as Leader msy require, :
.+ ‘Tii/insurance carrler providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that such
i approval shall not be unreasonably withheld. In the event Borrower fails to maintain hazard insurance (including any required flood
.~ |nsurance) ini an amount sufficient ta satisfy alt indebtedness, fees, and charges owed Lender (in addition to payment of all fiens and
. charges which may have priority over Lander's interest in the property), Lender mpy, in its sole discretion, obtain such insuranoe
- saming Lender a5 the: sole beneficiary (single interest coverage). Lender may add any premiums paid for such insurance to the
principal armount of the lcan secured by this Security Instrument on which interest shall sccrue af the cantract rale set forth in the
Note,- All insuranice poticics and renewals thereof shall be in » form accepiable to Lender and shall includs a standard mortgage -
+ clanse in favor of and in'a form acceptable to Lender, Lendér shal] have the right to hold the policics and renewals thereof, subjoct
. tothe tetms of any mortgage, deed of tist or other secturity agreement with a lien which has priority over this Mortgage. '
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%, Payment-of Principal and Intevest; Prepayment asd Late Charges, Borrower shall promptly pay when due the

on: the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sums (hersin -

taxes, assessmens, insurance premiums and ground reids s ihey fall due, Borrower shall pay to Lender any amount necessary to

4" pay wuch.charges and add the amounts thercof {o the principal amount of the Joan secured by the Serws'ty Instroment on which

3 - - against loss iy fire, hazards included within the term “extended coverage®, and such other hazards as Lender mey require and in
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Unless Borrower provides Lender with cvidence of the insurance coverage required by Borrower's agreement with Lender,
Lcndcr may purchase insurance at Lender’s expense fo protect Lender's intcrest in Borrower's collateral.  This insurance may, but
_ ~ need_not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any
o claim that is made against Borrower in connection with the collateral, Borrower may later cancel any insurance purchascd by
.. Lender, but only afier providing Lender with evidence that Borrower has obtained insurance as required by this agreement, . If
-~ Lender purchases insurance for the coliateral, Borrower will be responsible for the cost of (hat insurance, including interést and any
=i other charges Lender may impose in connection with the placement of the insurance, until the effective date of the cancellation or
" expiration of the insurance. The cost of the insurance may be more than the cost of i insurance Borrower may be able to obtain on

Borrower’s own,
In the cvent of loss, Borcower shall give promp! notice to the insurance carrier and Lender. Lender may make proof of loss if

not made promptly by Borrower,

If the Property is abandoned by Borrower, or if Borrower fails 1o respond 1o Lender within 30 days from the date notice is
mailed by Lender 1o Borrower that the insurance carricr offers to settle a claim for insurance benefits, Lender is ‘authorized to collect
and apply the insuranc¢ proceeds al Lender's option ¢ither to restoration or repair of the Property or 1o the sums secured by this
Mortgage.

6. Preservation uad Maintenance of Property; Leascholds; Condomimums, Planned Unit Developments. Borrower
shall keep the Property in good verair and shall not commit waste or permit impairment or deterioration of the Property and shall
comply with the provisions of any lease if this Mortgage is on a leaschold. If this Morigage is on a unit in'a condominium or 2
planned unit development, Borrove: snall perform all of Borrower's cbligations under the declaration or covenants creating or
governing the condominium or plannec vait development, the by-laws and regulations of the condominium or planncd unit
development, and constituent documents,

7. Protection of Lender's Sccunty. 1f ‘Borrower fails to perform the covenants and agreements contained fn {his
Mortgage, or if any action or proceeding is commer.ced’ which materially affects Lender's interest in the Property (including without
limitation), then Lender, at Lender's option, upon not’ce 0 3orrower, may make such appesrances, disburse such sums, mcludtng'
reasonable attorneys' fees, and take such action as is reiessary fo protect Lender's interest. In addition, Grantor (Morigagor)
covenants at all times to do all things necessary to defend the tle to all of the said property, but the Beneﬁclaxy (Mortgagce) shall
have the right at any time to intervene in any suit affecting suciitit's-and to employ independent counsel in connection with any suit
to which it may be a party by intervention or otherwise, and upcr demand Grantor (Morigagor) agrees cither (1) to pay the
Beneficiary all reasonable expenses paid or incurred by it in respeet to-upy such suit affecting title to any such propeny or aifccuns
the Beneficiary's (Mortgagee's) liens or rights hercunder, including, reascnsojz fees to the Beneficiary's (Morigagee's) attomeys or
(2) to permit the addition of such expenscs, costs, recording fees, and attorne s Tees 1o the principal balance of the Notc(s) secured
by this Deed of Trust (Mortgage) on which interest shall accrue at the Note rate. _

If Lender required mortgage insurance as a condition of making the loan sccurd by this Morigage, Borrower shall pny 1he
premiums required to maintain such insurance in cffect until such time as the recmicement for such insurance terminates in
accordance with Borrower's and Lender's written agrecinent or applicable law,

Lender may, at Lender's option, incur recording fees and other related expenses for t purpose of recording mongagc
satisfactions in order to from the land records of the County in which the property is localea, morigages or other encumbrances

which have been paid in full,
Any amounts disbursed by Lender pursuant to this pnragraph 7, with interest thereon, at the Note race, Skall become additional

indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of nayt ment such amounts
shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in ihiz 2 paragraph 7 shall
require Lender to incur any expense or take any action hercunder.

8.  Inspection. Lender may make or cause 1o be made reasonable cntries upon and inspections of the Propeny. provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause thercfor related fo Lender's interest
in the Property,

9,  Condemnation. Tie proceeds of any award or claim for damages, direct or consequential, in connection mth any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assxgned and’
shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has priority
over this Mortgage,

10.  Borrower Not Released; Forhearance By Lender Not a Waiver, Extension of the lime for paymeni or modtf' cation
of amortization of the sums securcd by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to
release, in any manner, the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required to
commence proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
sccured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interest. Any
forbearance by Lender in excrcising aay right or remedy hereunder, or otherwise afforded by applicabic law, shall not be & waiver of

or preclude the exercise of any such right or remedy.
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11. Suuemrs and Assigas Bound, Joint and Several Linbility; Co-signers, The covenants and dgreements herein
upntained shall bind, and tho rights hereunder shall inure to, the respective successoss and assigns of Lender and Borrower, subject
0 the plwlnicm of paragraph 16 hereof. ' All covenants and agreements of Borrower shall be joint and several, Any Borrower who
og-ﬁgns this: ‘Mortgage, but does not ‘execute the Note, (a) is co-signing this Morigage only o morigage, grant and convey that -

‘Borrower's intésest in the Property to Lender under the terms of this Mortgage, (b) is not personally liable on the Note or under this
Mortgage. and (c).agrees that Lender and any other Borrower hereunder may agree (o extend, modify, forbear, or make any oflier
idcccmmodauons with regard to the terms of this Morigage or the Note without that Borrower's consent and wuhout releasing that
Bbmw or modlfvlng this Mortgage a5 to that Borrower's interest in the Property. ‘
s 12: - Notlee,® Except for any notice required under applicable law to be gwen in enother manner, () any notice (0 Borrawcr ‘
- pmlded for In-this Mortgage shall be given by delivering it or by mailing such notice by certified mai! addressed 10 Borrower at the
- Property Address or at such other address as Borrower may designale by notice to Lender as provided hercin, and (b) any notice to
undcrshan be giver oy certified mail to Lender’s address stated herein or to such other address as Lender may designate by notice
i Borrower 8s provideu karein. Aty notice prov!ded for in this Mortgage shall be deemed to have been given to Borrower or Lender
: when g:ven in the manner designated herein.

Governlng Law; Sezerability, The state and local laws applicable to-this Morigage shall be the laws of the jurisdiction

"in':whioh lhe ‘Proporty is locatec: e foregoing sentence shall. not limit the applicability of Federal law to this Mortgage. In the
g évent that any: provision or-clause of wris Mortgage or the Note conflicts with applicable law, such conflict shall not affect other -
, prwisions ofthls Morigage or the Note -auch caniba given effect without the conflicting provision, and to this end the provisions of
“his Mortgage and-the Note are declared to 2 severable, As used herein, *costs®, "expenses” and "attorneys’ fees" include all sums to

the extent ‘niof prohibited by applicable law or Vmited hercin.
T Borrower's: Copy. Bormwcr shall e fumished a conformed copy of the Note and of this Mongngc at the time of

: é;ewtibn or after recordation hereof.

ST & Rehnbllltaﬁnn Loan Agreement. Borrown shafl fulfill all of Borrower's obligations under any home mhabmtauon,
i impmvement, repair. or other loan agmemcnt which Borrvsr enters into with Lender. Lender, at Lender's option, may require
Bortower to execute and deliver.to Lender, in a form accepiable 1o Lender, an assignment of any rights, claims or defenses which
; BBrrower may have against parties who supply labor, materials o: services in connection with improvements made to the Property.

165 - Transfer of the Property or a Beneficia! Interest in Bar:ower. If all or sny part of the Property or an interest therein

i sold or traniferred by Borrower (or if a beneficial interest in Borrowsz g zold or transferred and Borrower is not a natural person

,;'.'ol' persons biut 15 a oorporation, parinership, trust or other Jegal entity) wicarot Lender's prior written consent, exciuding {a) the
* u’aation of a lien or cncumbrance subordinate to thiis Security Instrament whith Az<s not relate 1o a transfer of rights of occupancy in
‘ ’t  property, (b the creation of & purchase money security interest for houschold 7gplixnces (c) a transfer by devise, descent or by

- tion of law upon the eath of a joint tenant or (d) the grant of any leaschold ixer<st of three years or less not containing an

' n:rpﬁon to purchase, Lender may, at Lender's option, declare all the sums secured by this' Seprity Instrument 10 be immediately due

and payable

ok :-; If Lender exercises such option to accelerate Lender shall majl Borrower notice of acceleratizn in acooldanoc with paragraph
81 . - 12 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is v.iled within which Borrower may - -
P pay the. gnms declmd due. If Borrower fails to pay such sums prior to the expiration of such period Lcuicr may, without further

"nunoo ot demand ‘on Borrower, invoke any remedies permitied by paragraph 17 hereof. .
" Lénder may consent to a sale or uansl‘cr if: (1) Barrower causes to be submitted to Lender informatiu sauired by Lender to

el - evalunte ‘the transferee as if a new loan were being made to the transferee; (2) Lender reasonably determines "w‘ Lender's security

il not-be impaired and that the risk of a breach of any covenant or agreement in this Security

4 Ingtrumeai 18 acoeptable; (3) interest will be payable on the sums secured by this Security Instrament at a rate acceptable to Leader;

i : (4) c.hnn.gos in the terms of the Note and this Security Instrument required by Letder are made, including, for example, periodic
‘adjustment’in the interest rate, a different final payment date for the loan, and addition of unpaid interest to principal; and (5) the

‘transferee signs an assmnpuon agreement that is acceptable to Lender and that obligates the transferce to keep all the promises and
- afresments msde it the Note-and in this Security Instrument, as modified if mqmred by Lender. To the extent permitted by '
‘applicable faw, Lender also may charge a reasonable fee as a condition to Lender's consent (o any sale or transfer. '

Borromr will oommuc to be obugated under the Note and this Security Instrument unless Lender releases Borrower i m writing,
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s NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ag follows:
: 17.  Acceleration; Remedies. Except as provided in paragraph 16 hercof, upon Borrower's breach of any covenant or
;:;' agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
. Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2)
; the action required to cure such breach; (3) & date, not less than 10 days from the date the notice is mailed to Borrower, by
s which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the notice may
~ result in acceleration of the sums secured by this Mortgage foreclosure by judicial proceeding, and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
procecding the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure, If the breach iy
not cured on or before the date specified in the notice, Lender, at Lender's option, may declare all of the sums secured by this
Mortgage to be immediately due and payable without further demand and may foreclose this Mortgage by judicial
proceeding. Lende: shall be entitled to collect in such proceeding alt expenses of foreclosure, Including, but not limited to,
reasonable attorneys' fzes and costs of documentary evidence, abstracts and title reports, :
18. Borrower's Fight to Reinstate, Notwithstanding Lender's acceleration of the sums secured by this Mortgage due to
Borrower's breach, Borrowe: shall have the right to have any proceedings begun by Lender to enforce this Morigage disgontiil_;iéd at
any time prior to the entry of 2 juupment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then due
under this Mortgage and the Noteiid no acceleration occurred; (b) Borrower cures all breaches of any other covenants or
agreements of Borrower contained in t:is Mongage; (c) Borrower pays all reasonable cxpenses incurred by Lender in enforcing the
covenants and agreements of Borrower coriained in this Mortgage, and in enforcing Lender's remedies as provided in paragraph 17
hereof, including, but not limited to, reasonablé attorneys' fecs; and (d) Borrower takes such action as Lender may reasonably require
to assure that the lien of this Morlgage, Lender's intc:est in the Property and Borrower's obligation to pay the sums secured by this
Mortgage shall continue unimpaired. Upon such paym:nt and cure by Borrower, this Mortgage and the obligations secured hereby
shall remain in full force and effect as if no acceleration had occurred. ‘
19,  Assignment of Rents; Appointment of Recerwi. As additional security hereunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior o occeleration under paragraph 17 hereof or abandonment of the
Property, have the right to colect and retain such rents as they barom= duc and payable. o
Upon acceleration under paragraph 17 hereof or abandonment o the Property, Lender shall be entitled to have a receiver
appointed by a court to entcr upon, take possession of and manage the Property and to collect the rents of the Property including
those past due. All rents collected by the receiver shall be applied first lo.pryment of the costs of management of the Property and. ..
collection of rents, including, but not limited to, receiver's fees, premiums o7 zeceiver's bonds and reasonable attorneys' fees, and

then 1o the sums sccured by this Morigage. The receiver shall be liable to account sinly for those rents actually received,

20, Reclease. Upon payment of all sums secured by this Mortgage, Lenacr shiall release this Mortgage without cﬁé’fgé to

Borrower. Eorrower shall pay all costs of recordation, if any, _
21,  Waiver of Homestead, Borrower hereby waives all rights of homestead exemiptica in the Property,

22.  Riders to this Mortgage. 1f onc or more riders are executed by Borrower and recarded together with this Mdrlgyage,' the

covenants and agreements of cach such rider shall be incorporated into and shall amend and supploment
the covenants and agreements of this Mortgage as if the rider(s) were a part of this Mortgage. [Chec' apy licable box(es)].

Adjustable Rate Rider [:I Condominium Rider
O Family Rider ] Planned Unit Development Rider
] Other(s) specify )

23,  Conformity With Laws, 1f any provision of this Mortgage (Deed of Trust) is found to be in violation of any law, r_uIe_or
regulation which affects the validity and/or enforceability of the Note and/or Morigage (Deed of Trust), that provision shall be

deemed modified to comply with applicable law, rule, or regulation. : .
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REQUEST FOR NOTICE OF DEFAULT | |
AND FORECLOSURE UNDER SUPERIOR

LEORTGAGES OR DEEDS OF TRUST

N :;" ' Bomwer and Lender request the holdcr of any morigage, deed of trust or other encumbrance with a lien which has priority over
,thls Moﬂgage to glve Notics to Lender, at Lender’s address se1 forth on page one of this Mortgage, of any default under the superior
enmmbmnoc and of any sale or other fowclosum action. -

) InWlmm Whereof, Borrower has exeouted this Mortgage.

B
Tashe
D Aog Terke
S S Y Borrower EMMALOVE
Borrower
Borrower
'f.;ﬁTA’l"!'Z'ﬁF” lnole - * ,  cOOK COUNTY ss. | '}?
THB UNDERSIGNED a Nomry Publ:c in and for said county and state, do hereby ccnuv ol
ED
pe"réonhll ] known to me (o be the person(s) whose name(5) are subscribed to' tbe foregoing. msm*nena. appeared befom me this day
- person, and acknowledged that helshc signed and delivered the sald instrument as his/her free Zoluatary act, for the uses and Y
pmpowsthminseifoﬁh . C
s leen under my hand and official seal uus 24th ____dayof July, 1998 | h \
My Commlmon Expm f ' _ ‘--7
)_5 BH% ol (Z(M AR 0"“’/
Np(my Pu.lglq “AS THE UNDERSIGNED
A "
KIMBBRLY L. HERMMJ h
*Notary Publie, Siate of linm= R
My cg_:_mluha Bxpltes U201+ o :

.?:"’mi‘!f’ﬁ:?'“-(@"_)‘ S ' PageG ol 6
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Loan Number: 4604958

ADJUSTABLE RATE RIDER
) (libor [ndex - rate caps)

THIS ADJUSTABLE RATE RIDER is made this ___ 24th day of __July 1998 ;
und i3 incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument®) of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Adjustable Rate Note (the "Note") to
EquiCrediy. Corporation of Iinols
(theLonder”) of the same date and covering the property described in the Security Instrument and located
at__7621 S, LOOMIS BLVD CHICAGO, 11, 60620

(Property Address)

THE NOT?, CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MGNTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATZ CAN CHANGE AT ANY TIME AND THE MAXIMUM RATE THE

BORROWER MUES VAY,

Additional Covenan’s. 'n addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A, INTEREST RATE A D MONTHLY PAYMENT CHANGES
The Nole provides for an initia} inizrest rate of 8.990 %. The Nole provides for

changes in the interest rate and the mondhi'y ayments, ag follows:

4. INTEREST RATE AND MONTHL'« FAYMENT CHANGES
{(A) Change Dates
The interest rate I will pay may change on (he first day of _Auagm._zm]ﬂ__, and on that day
every six months thereafter. Liach date on which my iriers st rate could change is called a “Change Date.”
(B) The Index
Beginning with the first Change Date, my interest ruic will be based on an Index, The *Index” is the
London InterBank Offered Rale for dollar deposits having a matizity of six months ("LIBOR") as reporied
in the Wall Street Journal published in Orlando, Florida, The 1104t 2cent Index figute available os of the
15th day of the month or next business day thereafler of the monin whick iz two months prior to the change
datc is called the "Current Index."
If the Index is no longer available, the Note Holder will choose r'psw index that is based upon
compareble information. The Note Holder will give me notice of this choice,
(C) Calculaiion of Changes
Before each Change Date, the Note Holder will cafculate my new interest rafe by adding
SIX_& 00/100  percentage points (____6.000 %) to the Current Index. Thz Note Holder will
then round the result of this addition to the ncarest one-cighth of one percentage point (0.12%);, Subject (0
the limits stated in Section 4(D) below, this rounded amount will be my new interest raie urii!-the next
Change Date.
The Note Holder will then determine the emount of the monthly payment that would be sufficicat to
repay the unpaid principal that ] am expested to owe at the Change Date in full on the maturily date at iy
) new interest ratc in substantially equal payments. The result of this calculation will be the new amount.uf
my monthly payment.

(D) Limits on Interest Rate Changes
‘The interest rate 1 am required to pay at the first Change Date will not be greater than _11.990 _ %

ot less than 8.990 %. Thereafter, my interest mte will never be increased or decreased
on any single Change Date by more than one percentage point (1.00%) from the rate of interest I have been
paying for the preceding six months. My inferest rate will never be greater then 18.750 % nor
less than the initial rate.
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(E) Effective Date anlungu ¥
My new inercst rate will become eﬂ‘ecuve on each Change Date. 1 will pay the amount of my hew g

. monthly payment beginning on the first monthly payment date after the Change Date until lhc amonnt of my
' mon!hly peymenl changes again.

_ (l’) Notice of Changes :

© ~ The Note Holder will deliver or mail 1o me a nolice of any changes in my inicrest mic and the ot

~ - amount of my monthly payment before the effective date of any change. The notice will inclade information W

-requeAl by law to be given me and also the title and telephone number of & person who will answer any ‘

qu-atics | may have regarding the notice, :
: £ TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

E Unifonn w enant 17 of the Security Instmmmt is amended to read as follows:

poooo . Transla'o ?hePropertyoraBmeﬁcmihtmslmBomw If ell or any pert of the Property or any ,
Sl o {nterest in it i5 soi or t-ansferred (or if a beneficinl interest in Borrower is sold or transfesred end Borrower ;
(AR is not a natural persas) *vithout Leader’s prior written consent, Lender may, al its option, require immediate '
IR * payment in full of ali zums serured by this Sucurily Instrumient. Howeves, this option shail not be exercised
g' ] by Lender if exercise is pn»mhl*‘ by federal !aw as of the date of this Security Instrument. Lender also
SRR . ‘shall not exercise this option :{: (a) Borrower causes to be submitied to Lender information required by
-, Lender fo ovaliste the intended tre 1afere as if new loan were being made o the transferee; and (b) Lender
 reasonnbly detenmines that Lender’s sarasity will not be impaired by the loan assumption and that the risk
of a breach of any covenant or agreemea o this Security Instrament is acceptable to Lender.
' To the extent permitted by applicubls Tuw, Lender may charge & reasonable fee as a condition 10
- Lender's consent {o the loan assumption. Lcrwmaynlso require the transieree (o sign an assumption
- #greement that is acceptable (o Lender and that vblipates the transferee o kecp all the promises and
agreements made in the Note and in this Security Iutrument. Borrower witl continue o be obliguted under
the Note and thix Security Instrument unless Lender selear.s Borrower in writing.
: ©If Lender exercises the option to require immedirie jayment in full, Lender shall give Borrower
- fotice of accelemtion. ‘The notice shall provide a period of 7. Je v than 30 days from the date the notice is
.+ delivered or mailed within which Borrower must pay ail swiis sexured by this Security Instument. If
" Bomower faila io pay these sums prior io the expiration of this p'~iod, Lender may invoke any remedies
permm:ﬁ by ‘this Security Instrument without further notice or demand ¢ Borower. -

By signlns below, Borrower accepts and agrees to the terms and cavenants oomamed in this

'Adjumhxe Rale Rider. R
j EMMA va 7
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