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MORTGAGE

THIS MORTGAGE ("Security [istzgsient”) is given on July 22, 1998 . The mortgagor is
MICHAEL PELTER, DAWN PELTER, HUSGAND AND WIFE and JAMES ROWOLDT, A SINGLE PERSON

{"Borrower"y, This Security Insirument is given o

FIRST HOME MORTGAGE CORPORATION, AN ILLINOIS CORPORATION,

which is organized and existing under the laws of  TLLINOIS , and whose

address is 950 NORTH ELMHURST ROAD, MT. PROSPECT;.iL 60056 .

_ “Liender™), Borrower owes Lender the principal sum of
Three Hundred Sixty Five Thousand and no/100
Dollars (U.S. $ 365,000.00 )
This debi is evidenced by Borrower's note dated the same date as this Sceurity instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on August 1, 2028
This Security [nstrument secures to Lender: (a) the repayment of the debt evidenced by thi-Nete, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interesq,, advanced under parageaph 7 to
protect the securily of this Security Instrument; and () the performance of Borrower’s covenanic and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and tonvey to Lender the following
described property located in CO0K County, lllinois:
* SEE ATTACHED LEGAL DESCRIPTION

P.I.N.: 14-33-408-019-0000,
which has the address of 1846 NORTH LINCOLN AVENUE, CHICAGO q,f) IStreet, City),

Ilinois 60614 |Zip Code) ("Prgperty Address");
ILLINDIS-SI Family.FNMA/FHLMC UNIFORM
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ORDER NUMBER: 2000 000349378 SC
STREET ADDRESS: 1846 N. LINCOLN
CITY: CHICAGO COUNTY: COOK COUNTY

TAX NUMBER: 14-33-408-019-0000

LEGAL DESCRIPTION:

THAT PART OF LOT 4 IN THE SUBDIVISION CF BLOCK 45 (EXCEPT THE SOUTH 204.8 FEET)
IN CANAL TRVSIEES' SUBDIVISION OF THE PARTS OF SECTION 33, TOWNSHIP 40 NORTH,
RANGE 14 ERST 2F THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: COMMENCING
AT THE NORTHEASLTYRLY CORNER OF SAID LOT AND ON THE WESTERLY LINE OF LINCOLN
AVENUE; THENCE S7UYHWESTERLY ON THE NCRTHERLY LINE OF SAID LOT AND AT RIGHT
ANGLES TO THE WESTERTY LINE OF SAID LINCOLN AVENUE, 52 FEET TO A POINT 52 FEET
DUE EAST ON THE EAST/LINE OF NORTH PARK AVENUE; THENCE SOUTHEASTERLY TO A POINT
ON THE SOUTH LINE CF LO7 4, 62.2 FEET DUE EAST ON THE EAST LINE OF NCRTH PARK
AVENUE AFORESALID; THENCE NORTHEASTERLY ON THE SOUTH LINE OF LOT 4 PARALLEL TQ
THE NORTHERLY LINE OF SAID L0y, 62.2 FEET TO THE WESTERLY LINE OF LINCOLN AVENUE
AFORESAID; THENCE NORTHWESTERLY 2v FEET TO THE PLACE OF BEGINNING, IN COOK

COUNTY, ILLINCIS.
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances, and
fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred (o in this Security Instrument as the "Property.”

BORROWER COVENANTS thi Borrower is lawrul!y seised of the estate hiereby conveyed and has the right to mongagc,
grant and convey the Property and that the Property is uncncumbered, excepl for encumbrances of record, Borrower warrants
and will defend generally the title to the Propesty against all claims and demands, subjeet to any encumbrances of record..

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows;

I. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nole.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may atain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents-onthe Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiuss,
if any; (e) yearly morgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragrarh 8. in licu of the puymen of mortgage insurance premiums. These items are ¢alled "Escrow ltems.”
Lender may, at any tisne./cotlect and hold Funds in an amount not to exceed the maximum amount & lender for a federally
retated mortgage loan may w2ouire for Borrower's escrow account under the federal Real Estaie Settlement Procedures Act of
1974 as amended from time 10 tme, 12 U.8.C. Section 2601 ef seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount,
Lender may estimate the amount of Fupds<ue on the basis of current data and reasonable estimates of expenditures of future
Escrow liems or otherwise in accordance with-applicable law,

The Funds shall be held in an institiion whose deposits are insured by a federal agency, mslrumcnmhty, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower fce baling and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrcwer interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay 4 one-time charge for an independent reaf estate tax rcporting service
used by Lender in connection wich this loan, unless applicatle law provides otherwise. Unless an agreement is made or
applicable law requires interest 10 be paid, Lender shall not be-required to pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that interes? sha!l be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits a7 debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security~{or all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account o Borrower
for the excess Funds in accordance with the requirements of applicable law. 17ih¢ amount of the Funds held by Lender at any
time is not sufficient 10 pay the Escrow Items when due, Lender may so notify Borrowsr in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shail xiake up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums securcd by this Sccuruy Instrument, Lender shail promotly refund 1o BOI‘TOWCI’ any
Funds held by Lender. if, under paragraph 21, Lender shall acquire or seli the Property, Lender, pr.or (o the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a creditagzimst the sums secured by
this Security Instrument,

3. Appiication of Payments. Unless applicablc law provides otherwise, all payments received by Lopder under paragraphs
I and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payabie under paragraph 2,
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shali pay ali taxes, assessments, charges, fines and impositions attributable o the Property
which may aitain priority over this Security [nstrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments dircctly, Borrower shall prompily furnish to Lender receipts evidencing the payments,

Borrower shall promptly dischasge any len which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 1o prevent the
enforcement of the tien; or {c) secures from the holder of the lien an agreement satisfactory 1o Leader subordinating the lien to
this Security Instrument. If Lender determines that any pant of the Property is subject (o a lien which may gifain priority over

Imitials: (! &5 (
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this Sccurity Instrument, Lender may give Borrower a notice identifying he tien., Borrower shall satisfy the lien or lake one or
mote of the actions set forth above within 10 days of the giving of natice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on the
Property insured against loss by fire, hazards included within the term "extended covcr'lgc" and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s approval
which shall not be unreasonably williheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied Lo restoration or repair of the
Property damaged, #f the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not ecorowmially feasible or Lender’s security would be fessened, the insurance proceeds shail be applicd to the sums
secured by this Secuiit Instrument, whether or not then dug, with any excess paid to Borrower. [f Borrower abandons the
Property, or does not answar within 30 days a notice from Lender that the insurance carrier has offered 1o settle a claim, then
Lender may coltect the/tasurance proceeds. Lender may use the proceeds lo repair or restore the Property or to pay sums
secured by this Sccurity Instrameat, whether or not then due. The 30-day peried will begin when the notice is given.

Unless Lender and Borrowér otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due date of the morily payments referred to in paragraphs | and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquirzc Gy Lender, Borrower’s right 1o any insurance policies and proceeds resulting from
damage to the Property prior lo the acquisition.shall pass 10 Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance ans Protection of the Property; Borrower’s Loan Appllcntinn, Leascholds.
Borrower shalf occupy, establish, and use the Propeity s Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall conlinue to occupy 2 Property as Borrower’s principal residence for at least one year after
the date of occupancy, untess Lender otherwise agrees in weiting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which arc beyond Borrowee's control. Barrower shall not dcvuoy. damage or impair 1he
Property, allow the Property to deteriorate, or commit waste oiing Propcrly Borrower shall be in default il any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lendici’s goad faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security fasirument or Lender’s seeurity inerest. Borrower inay
cure such a default and reinstate, as provided in paragraph 18, by causing (k¢ action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrgwer's intercst in the Property or other material
impairment of the lien created by this Security Instrument or Lender's securiy fiteresi. Borrower shail also be in default if
Borrower, during the loan application process, gave materialty false or inaccurate infuimation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan cvidenced Lty-the Note, including, but not limited
1o, representations concerning Borrower's occupancy of the Property as a principal rw(lencc if this Security [nstrument is on a
leaschold, Borrower shall comply with all the provisions of the leasc, If Borrower acquices fze title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants sid agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly alfect Lender's rights ir rie, Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or 1o enforce laws or regulations), then L.under may do and
pay for whatever is necessary lo protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums sccured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have 1o do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sccurul by this Security
[nstrument, Borrower shall pay the premiums required to mainiain the mortgage insurance in effect, If, for any reason, the
mongage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the p rcquured 10
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent (o the
cost to Borrower of the mortgage insurance previously in effect, from an aliernate morigage insurer approved by Lender. If
substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum cqual to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage iapsed or ceased to
be in effect. Lender will accept, use and rewin these paymenis as a loss reserve in liew of morigage insurance, Loss reserve
payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the perlod
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, unti) the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable iaw.

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, arc hereby assigned and
shall be paid to Lepder.

In the even: o%.2 total taking of the Property, the proceeds shal{ be applicd to the sums secured by this Securily lnslrumcnl ,
whether or not thendua, with any excess paid ta Borrower. [n the event of a partial Laking of the Property in which the fair
market value of the Pioersy immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immiesiarsty before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shaif ‘oz-reduced by the amount of the proceeds multiplicd by the following fraction: (a) the total
amount of the sums secured immediaiely before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance skail be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediatély. oefore the taking is less than the amount of the sums secured immediately before the
1aking, uness Borrower and Lender otherwise.sgree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security’ Insirument whether or not the sums are then due.

If the Property is abandoned by erowcr. «r i, after notice by Lemler tv Borrower that the condemnor offers 1o make an
award or settfe a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, < its option, either to restoration or repair of the Property or (o the sums
secured by his Security Instrument, whether or not then due

Unless Lender and Borrower otherwise agree in writing.-any application of proceeds to principal shall nol extend or

postpane the due date of the monthly paymenis referred to in paingen phq I and 2 or change the amount of such payments,

11. Borrower Not Relcased; Forbearance By Lender Not a-¥iver, Exiension of the time for payment or modification
ol amentization of the sums sccured by this Security Instrument granted ¥ i.ender 1o any successor in inlerest of Borrower shall
not operate (o release the liability of the original Borrower or Borrower's vuceessors in interest, Lender shat! not be required to
commence procecdings against any successor in interest or refuse to cxtend tine for payment or otherwise modify amortjzation
of the sums sccured by this Security Instrumient by reason of any demand wads by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy sball not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Seyeral Llnbillt Co-signers, Tae covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrewer, eubject to the provisions of
paragraph 17. Borrower’s covenanls and agieements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage. grant and convey thai
Rorrower's interest in the Property under the terms of this Security Instrument; (b is not personally obligated to pay the sums
secured by this Scurity Instrument; and (c) agrees that Lender and any other Borrower may agrec to extend, andify, forbear or
make any accommadations with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpscted so that the inicrest or other loan charges collected or to be collected in connection with the
loan exceed the permitted himits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
10 the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded 1o
Borrower. Lender may choose to muke this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices, Any notice to Borrower prowded for in this Securily [nstrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of anather method, The notice shall be directed 1o the Propcrly Adldress
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to

Initials, IwmuM
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice prov?jcd for in this
Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

[5. Governing Law; Severability. This Security fnstrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Naole
conflicts with applicable law, such conflict shall not affect other provisions of this Securiiy Instrument or the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Sccurity instrument and the Notwe are declared
lo be severable. _

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Bencficlal laterest in Borrower. IT all or any part of the Property or any interest in it
is sold or transferred (or if a benelicial interest in Borrower is sold or transferred and Borrower is not & natural person) without
Lender's prior written consent, Lender may, at its option, requirc immediate payment in full of all sums sceured by this
Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrumem.

If Lender ex<icises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days Siom the date the notice is delivered or mailed within whicl Borrower must pay all sums secured by this
Security Instrumeni. }5-Borrower fails to pay these sums prior to the expiration of this peried, Lender may invoke any remedics
permitted by this Sectrity Instrument without further notice or demand on Borrawer. _ ,

i8. Borrower’s Righi to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security [«simument discontinued at any time prior to the carlier oft (a) 5 days (or such other period as
applicable law may specify for/ einstaiement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrement; or (b) entry 0l a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be dugander this Security Instrument and the Note as if no acceieration had occurred; (b)
cures any default of any other covenants or sgreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable auvrneys' fees; and (d) takes such action as Lender may reasonably require to assure
that the licn of this Security Instrument. Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchang:d. Mpon reinstatement by Borrower, this Security Instrument and the
obligations sccured hereby shall remain fully effective s if no acceleration had occurred. However, this right to reinstaie shail
not apply in the casc of aceeleration under paragraph 17. 4

19. Sale of Note; Change of Loan Servicer. The Motz-or a partial interest in the Note (together with this, Security
Instrument) may be sold one or more times without prior notice-to 3orrower. A sale may result in a change in the entlly (knowa
as the “Loan Servicer”) that collects monthly payments due under iici¥ote and this Sccurity [nstrument. There also may be one
or more changes of the Loan Servicer unrelated 10 2 sale of the Note. I #ticre is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance with paragraph 14 above/»nd applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should e made. The notice will also contatn any other
information required by applicable law.

20. Huzardous Substances. Borrower shall not cause or permil the presence, vse, disposal, storage, or reicase of any
Hazardous Substances on of in the Property. Bosrower shall not do, nor allow anysne else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding 1wo sentences saall not apply 1o the presence, use, or
storage on the Property of smail quantitics of Hazardcus Substances that are generally recagnized to be appropriate to normal
residential uses and 1o maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsdit-or other, aclion by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substaics r Environmental Law
of which Borrower has actual knowledge. If Borrower lcarns, or is notificd by any governmental or regninary authorily, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borroweisiall promptly take
all necessary remedial actions in accordance with Environmental Law. _

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, keroscne, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that

relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Accelerntion; Remedics. Lender shali give notice to Borrower prior fo acceleration following Borrower’s breach

of any covenant or agreement in this Security Instrument (but not prior fo accelerntion under paragraph 17 uniess
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cualg: (h’c c(,it::l'm:{lt.
(c) a date, not less than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specificd in the noticc may result in pcceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding und sale of the Property. The notlce shall further
inform Borrower of the right to reinstate fter ncceleration and the right to assert in the foreclosure proceeding the
non-cxistence of a default or any other defense of Borrower to acceleration and foreclosure, If the defauit Is not cured on
or before the date specified in the notice, Lender, at its option, may require immedinte payment in full of all sums
secured by this Sccurity Instrument without further demand nnd may foreciose this Security Instrument. by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of titie evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurity Instrument
without charge to Borrower, Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to-chis Security Instrument. [ one or more riders arc exccuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agrezicits of this Security Instrument as if the rider(s) were a part of this Security Instrument,

[Check applicable box(cs})

X Adjustable Rate Rider [_] condominium Rider [X] 14 F.umly Rider

[_] Graduated Payment Ricer, [__| Planncd Unit Development Rider ] Biweekly Payment Rider
[ Balloon Rider : D Rate improvement Rider Sccond Home Rider
(] vaA Rider L__] Other(s) (specify]

BY SIGNING BELOW, Borrower accepts aps4_agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded Wit it
Witnesses:

(Seal)
Horrower
{Scal)
-Borrower

/ A /im
(Scal) L L LT (Seal)
Bosrower JAMES RMDT " Borrower

STATE OF ILLINOIS, County ss: .

L 4+he J ﬁc-\@ Ysiaqne Q\ ~, a Notary Public in and for said cousivoand stale do hereby certify

that MICHAEL PELTER, DAWN PELTER and JAMES ROWOLDT

, personally known 10 me to be the same person(s) whosc name(s)
subscribed to the foregoing instrument, appeared before me lhls day in person, and acknowledged that ~ they

signed and delivered the said instrumentas ~ their frec and voluntary aukff\r the uses and purposes therejn set forth.
Given under my hand and official seal, this day e 2T
o Ll Wl e

My Commission Expires:
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FIXED/ADJUSTABLE RATE RIDER

o (1 Year Treasury Index--Rate Caps)

K THIS FIXED/ADJUSTABLE RATE RIDER is made this 22nd  day of JULY S

i 1998 , and Is Incorporated Into and shall be deemed to amend and supplement the Mongage,
Deed of Trust or Security Deed (the "Security Instrument"} of the same date given by the undersigned (tha
"Borrawer") to secure Borrower's Adjustable Rate Note (the "Note”) to  FIRST HOME MORTGAGE

CORPORATION, AN ILLINOIS CORPORATION (the "Lender’)
of the same date and covering the property described in the Security Instrument and located at:

1846 NORTH LINCOLN AVENUE,CHICAGO,IL 60614
[Property Address}

THE NOYE PAQVIDES FOR A CHANGE IN THE BORROWER'S FIXED-INTEREST RATE TO
AN ADJUSTAZLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE BORROWER'S.
ADJUSTABLE INTSREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORHC'w=R MUST PAY,

ADDITIONAL COVENANTS.” In addition to the covenants and agreements made In the Security
Instrument, Borrower and Lender furt'ier covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYAENT CHANGES
The Note provides for an Initial Interest iaty ot~ 6,8750  %. The Note provides for changes In the
interest rate and the monthly payments, as foliovs:

4. INTEREST RATE AND MONTHLY PAYMENT (CHANGES

(A) Change Dates
The Inltial fixed interest rate | will pay will chengs to an adjustable rate on the first day of
AUGUST 1 , 2003 , and the adjus’ab'a Interest rate | wili pay may change on that
day every 12th month thereafter. The date on which my inltie! ficed Interest rate changes to an adjustable
interest rate, and each date on which my ad|ustable interest rats Sould change, Is called a "Change Date.”

(B) Theindex

Beginning with the first Change Date, my interest rate will be basari-on an Index. The “Index" is the
waakly average yleld on United States Treasury securities adjusted to a constant maturlty of 1 year, as made
avalable by the Federal Reserve Board. The most recent Index figure ave'abls as of the date 45 days

before each Change Date Is called the "Current index." .
If the Index is no longer avallable, the Note Holder will choose a new irdax which Is based upon

comparable Information. The Nots Holder will give me notice of this cholce.

{C) Calculation of Changes _
Before each Change Date, the Note Molder will calculate rnoy new interast rate by addirg Three
percentage points (  3.0000 %) to the Current Irde«. The Note
Hnlder will then round the result of this additicn to the nearest one-gighth of one percentage pcint (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the
next Change Date.

The Note Hoider will then determine the amount of the monthly payment that would be sulficient to
repay the unpald principal that } am expected to owe at the Change Date In full on the maturity date at my
new interest rate in substantially equal payments. The resuit of this calculation will be the new amount of my
monthly payment.

(D} Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greaterthan ~ 8.8750 %
oriessthan  4.8750 %, Thereafter, my Interest rate will never be increased or decreased on any
singte Change Date by more than two percentage polnts (2.0%) from the rate of interest | have been paying
for the preceding twelve months. My Interest rate will never be greater than 12.8750 %.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER--ARM 5-2--Single Family--FNMA/FHLMC Uniform Instrument
FHMC 91113 {10/07) PAQE ) OF 2

Form 3182 6/94




erVf'r-I\I . . :
TEres f.._nn.r%%u.uﬁf ey 1Y




UNOFFICIAL CORX sm80 ...

{E) Effective Date of Changes _ N

My new interest rata will become effective on each Change Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes _ _

The Note Holder will deliver or mall to me a notice of any changes in my interest rate and the amount, of
my monthiy payment before the effective date of any change. The natice will include information required.
by law to be given me and also the title and talephone number of a person who will answer any question |
may have regarging the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER L

(1) UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TQ AN. ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF
THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or & Baneficial Interest in Borrower, If ail or any part of the
Froperty or any interest In it Is sold or.transfarred {or if a beneficial interest in Borrowar s sold Is
transierred and Borrower is not & natural person) without Lender's prior written consent, Lender
may, at-itz-option, requlre immediate payment in full of all sums secured by this. Security
Instrumert Howsvar, this option shall not be exercised by Lender if exercise is prohibited by
federal law as.uf the date of this Security Instrument.

If Lender exarises this option, Lender shall give Borrower notice of acceleration. The
notice shail provicaa perlod of not less than 30 days from the data the notice is daliverad or
mailed within which Soirower must pay all sums secured by this Securlty Instrument. If
Borrower falls to pay these sums prior to the expiration of this period, L.ender may Invoke any
remedies permitted by this Sacuiity Instrument without further notice or demand on Borrower,,

(2) WHEN BORROWER'S I"IT/AL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABQVE, UNIFORM COVENANT 17 OF
THE SECURITY INSTRUMENT DESCR!PZ% IN SECTION B1 ABOVE SHALL THEN. CEASE TO BE.IN
EFFECT, AND THE PROVISIONS OF UN/FORM COVENANT 17 OF THE SECURITY INSTRUMENT
SHALL BE AMENDED TO READ AS FOLLOWE:

Transfer of the Property or a Beneficiri interest in Borrower,  If all or any part of the
Property or any interast In it is sold or transferrac!(or if a bensficial Interest In Borrower Is sold or
transferred and Borrowsr is not a natural persorn)-whhout Lender's prior written consent, Lender
may, at its option, require immediate payment in-tii of all sums secured by this Security
Instrument. However, this option shall not be exarcised by Lender If exercise Is prohibited. by
federal law as of the date of this Security (nstrument. Lenderalso shail not exarcise this option
if: (a) Borrower causes to be submitted to Lender Informaticn reouired by Lender to evaluate the
intended transferae as if a new loan were being made 10 1% transferee; and (b) Lender
reasonably determines that Lender's security will not be impaitad %y the loan assumption:and
tha!f 1h§ risk of a breach of any covenant or agreament in this Secur:*!nstrument is acceptable
to Lender. :

To the extent permitted by applicable law, Lender may charge @ reasonable fee as a
condition to Lender’s consent to the.loan assumption.  Lender may also requiry the transieree
to sign an assumptlon agreemant that is acceptable la Lender and that obligatas ina transferee
to keep all the promises and agreements made Ip the Note and in this. Securily nstrument.
Borrower will continue to be obligated under the Note and this Security Instrurient ‘unless
Lender releases Borrower In writing. ,

If Lender exercises the option to require immediate payment in full, Lender snall give
Barrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notlce is delivered or malled within which Borrower must pay all sums secured by
this Security Instrument. |f Borrower fails to pay these sums prior {o the expiration of this
period, Lender may invoke any remedies permitted by this Securlty Instrument without furiher
notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agtees o the terms and covenants contained In this
Fixed /Adjustable Rate Rider.

{Seal)
Borrower -Borrawer

/ (Seal Seal
JA&E SCROWOLDF~—— -Bofrowi.! eBor50w12
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