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ASSIGNIMENT OF RENTS

This Assignment of Rents prepared by: ~wurth Communily Bank
s Asslgn prep Y S&‘as Narth Broa&wa
uhaengo, Wlinols 60613

THIS ASSIGNMENT OF RENTS 1S DATED JUNE 30, 1998, boiween Martin J. Schuck, Robert F, Schuck and
James J, Schuck, Mariin J. Schuck married to Adelalda Schucel: Robert F. Schuck married lo Christie L,
Schuck; Jomes J. Schuck married to Ruth A, Schuck, whose r2areas i3 5621 North Rogers, Chicago, IL
6064660618 (retorred (o beiow as "Grantor"); and North Community Bank, whose address is 3638 North
Broadway, Chicago, IL 60673 (referred to below as “Lender”).

ASSIGNMENT, For valuable conslideralion, Grantor assigns, granls a co:;tlwlﬁg aecu?ity iMerest in, and
conveys to Lender oll of Grantor's right, litle, and Intarast in antd to the Rents fram the following described
Property located in Cook Caunty, State of Hlinois:

23913

LOT 46 IN BLOCK 2 IN SUBDIVISION OF BLOCK 29 IN EXECUTORS W, E. JGWZ3 SUBDIVISION OF
SECTION 19, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCiPAL MERIDIAN, IN
COQK COUNTY, ILLINOIS

The Real Property or its nddress Is commonly known as 3840 North Damen Avenue, Chicago, L 60618, The
Reul Property tax identification number is 14-19-307-020,

@
DEFINITIONS. The following words shatl have the following meanings when used in this Assignment. Terms not e
atharwise dellned in this Assipnment shall have the meanings atiributed 10 such terms in the Unilorm Commarcial ™
Cade. Al referonces to doliar amounts shail mean amounts in lawfut money of the Unlted States of America.

Assignment, Tne word "Asslgnmant” means this Assipnment of Ronts belween Grantor and Lender, and
inclucies without limitation afl assignments and securily Interest pravisions relaling to the Rents.

Event of Defaull. The words "Event of Default" mean and Inciucle without limitation any of the Evenis of
Delault set forth below in the section titlad "Events of Default.”

Grantor. The word "Grantor" means Martin J. Schuck, Robert F. Schuck and Jamas J. Schuck.

indebledness, The word "Indebtednaess” means ait principal and intarest payable under (he Note and any
amounts expended ar advanced by Lender to discharge obligations of Granlor or expenses incurred by Lender
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Property: collact tho Renls anc remave any tenant or lenanis or other persons from

tBCovor posseassion of the

the Property.

Malntain the Property, Lander may enter upon the Property to maintaln the Property and keep the same in

repair, to pay the costs thereof and of all services of all employees, ncluding thelr equipment, and of all

continuing costs and expensaes of mﬂimnlnln% the Property In proper repair and condition, and alse 10 pay nll

{ﬂxeg. ae&s?asments and water ulilities, and the premiums on fire and othar insurance effecied by Lender on
@ Property.

Compliance with Laws. Lender may do any and all things lo execule and comply with the laws of the State of
mflrnot?nant?\ algo all lother laws, ruies, orders, ordinances and requirements of ail other governmental agencies
affecting the Proporty.

Lease the Properl‘(. Lenclar may rent or leasa the whole or any part of the Property for such term or lerms
and on such conditions as Lender may deem appropriate.

Empioy Agenls. Lender may engage such agent or a?ams as Lender may deem appropriale, either n
L??act%r! g, nama o In Grantor's namg, to rent and manage the Progerty, including the collection and application
of Rents.

Other Acls, Lendar may do all such other things and acts with respect 1o the Property as Londer may deem
anropriata and may zat exclusively and solgly In tho place and dtead of Gritntor and 10 havo all of tha powers
of Grantor far tha prrnsass statad abovo,

No Roquirement to Acv.- tonder shall not he required to do any ol the foragolnﬂ acts or things, and the lac
that Lender shall have perfeimed one or more of the foregoing &ets of things shall not requifiy Lendes to do
any other specific act or thing

APPLICATION OF RENTS, All costs anil nxgonses tncurracl by Lender In conpaction with the Property shall be for
Grantor's accoun! and Lender may f4iy auch costs and expenses from tha Rents, Lander, in (8 soie digcratlon,
shall datermine the application of any unc sivRants recelved by il however, any such Renls recelved by Lender
which are not applied 10 such costs and axbandes shall be aﬁplled 10 the Indebtednass. All expenditures made by
Lender under \his Assignment and not rexnbursed from the Hants shall become 4 part of the Indebtedness
socured by this Assignment, and shall be pavnble on demand, with Interest at the Note rate from date of
gxponditure untif paid,

FULL PERFORMANCE. |l Grantor pays all of the Indebtadness when due_and olherwise performs all the
odligations imposad upon Grantar under this Assignmant, the Note, and the Related Documents, Lander shall
gxacule and dellvor o Gramor a suitable satisfaction orthie-Agsignment and sullable slatements of termination of
any financing statemant on file avidencing Lender's scow ity interest in tha Rents and the Property.  Any
lermination feo requirod by taw shall be paid by Grantor, Il rermitted by applicuble law. If, however, paymenl |8
made by Grantor, whether valuntarily or otherwise, or by guarenton or by any third party, an the Indebledness and
tharealter Londer is forced to remit the amount of thal payment#; fo Grantor's trustee In bankrupicy or to any
similar person under any federal or slale bnnkruplc? faw or law for tha raligl of dablors, (b) by reason ol any
judgment, decrea or order of any court or adminisirative body taviig juriediction over Lender or any of Lender's

roperty, or f‘c) bY roason of any sélllement or compromise of any cialr made by Lender with any claimant
ﬁnciudfng without limitalion Granior), the Indabiedness shall be conslderas! 1apaid far the purpose of enfarcament
of thig Asstgnmam ang this Assignment shali continug to tia eftaciive or sirat e reinsiated, us the case may b8,
natwithstanding any cancellation of this Assignment ar of any note or other-nsiiment or af reament avldenclnﬂ
the Indeblodness and the Proparly wiil continua to secure the amount repaid or reuovared 1o (he sgame axtent as
that amount nevor hadt been orminally racelvad by Landar, tnd Granior shall be Dound by any judgment, dacroe,
order, sefllement or compromise relating to the indeblednsss or to this Assignment,

EXPENDITURES BY LENDER, I Grantor fails lo compily with any Provlslon 0! lhis Assignmont, or il any action or
groceedlng is commenced that would matartally affact” Lender's interests in the Propuety, Lander on Grantor's
ahal! may, but shall not be required to, take any action thal Lender deems ap?1
expends In so coing will bear Intarest at the rata provided for In 1he Note from (he dala incurrea o pald by Lender ™"
10 the date of repaymant b?( Grantor. All such expenses, at Lender's option, will }n) bo payatie o2 demand, (b)) -
be added to the balance of the Note and be apportioned among and be payable with any (nstglimen, paymentsio -
become due during eithar (i} the term of any applicable insurance pclicY or (i) the rama nfnq lerm ol the Nole, or
(c? he troated as a balioon paymant which will be due and payabla at the Note's maturity, This Assignment also
will secure paymeant of these amounis, The rights provided for In this paragraph shall bo in addilion to any olher
rights or any remedies 10 which Lender may be entitied on account of the default,  Any such action by Lender
ﬁ?‘gli not be construed as curing the delaull 8o as to bar Lender lrom any remedy that it olherwise would have

DEFAULT. Each of the lollowing, at the option ol Lender, shall constiule an avent of default {"Event of Delault™)
uncor this Assignmont;

Default on Indebtedness, Failure of Grantor t¢ make any payment when due on the Indebtedness.

Compllance Default, Failure of Grantor to comply with any othar term, obligalion, covenant or condition
containad in this Assignment, the Note or In any of the Related Cocumenis,

Default in Favor of Third Parlies. Should Borrower or any Granlor daefaull under any loan, extension of
credit, security agreament, purchase of sales agreement, or any olher agreement, in fayor ol any other creditor
or person thal may materially allecl any of Borrower's property or Barrowar's or any Granlor's abllily o repay
the Loans or perform thelr respective obligations under this Assignment or any of the Related Documants,

Folae Statemonts, Any warranty, represenlation or statement made or furnished to Landar by or on behall of
Grantor under this Assignment,” tho Note or the Related Dacumants is 1iso or misleading In any malarial

roprinle, Adv-amount that Lender
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" 06-30-1998

Loan No 11010718 {Continued)

Amendments. This Assignment, togather with any Relaled Documents, constitutes the entire understanding
and agreement of tha parties as 1o the matters set torth In this Assignment, No alleration of or arnendment 1o
this Assignment shall be effective unless glven in writing and signed by the pany or parles sought 1o be
charged or bound by lhe alteralion or amengmant,

Applicable Law. This Assignment has been delivered 1o Lender and accepled by Lender in the State of
Hlinois. This Assignment shall be governed by and construed in accordance With the laws of the State of
litinois.

Multiple Partles. All obligations of Grantor under this Assignment shall be )oint and several, and all
references 1o Granlor shall mean each and aevery Grantor. This means that each of the persons slgnfng beiow
is respansible for all obligations In this Assignment.

No Modification. Grantor shail nol enter Into any agreemant with the holder of anxI mortgage, deed of trust, or
other security agreement which has priority over this Assignment by which that agreement is modified,
amended, extended, or renewed wilhout the prior written cansent of Lender, Grantor shall neither request nor
accept any firura advances under any such security agreement without the prior written consent of Lender.

Severabllity. {1°a court of compaten] jurisdiction finds any provision of thig Assignment to be invalid or
unenforceable as 10 any person or clrcumstance, such finding shall not render that provision invalid or
ungnforceable as v any other persons or clrcumstances. |f leasible, any such offending ‘:rovlmon shall be
tdeemed o be modiles o be within the timits of enforceability or validity: howaver, If the olfending provision
cannot be 8o modifiod, i shall be stricken and all other provisions ol this Assignment in all other respacts shal)
remain valid and enforceolr,

Successors and Assigns, /Subject 1o the limitalions slaled in this Assignmont on transfer ol Granlor's
intarest, this Assignmen) shall b hinding upon and inure Lo the benefit of tha partias, thelr successors and
assigns. 1 ownership of the Prongriv becomes vested in a person other than Grantor, Lender, withoul notice
to Grantor, may deal with Granlor's successars with reference to this Assignment and tha Indebledness by
way of forbearance or extenslon without eleasing Grantor from the obligations of this Assignmont or liabllity
uncler the Indebtedness,

Time |s of the Essence. Time Is of the essrnce in the performance of this Assignment.

Waiver of Homestead Exemfatlon, Granwr haraby releases and waives all riﬂhls and benelits of he
homeslead exemption laws of the State of {linols as .t all indabtedness securcd by this Assignment,

Waivers and Consenla, Lender shall nol ba devmed to have walved any rights under this Assignment (or
undar the Ralated Documents) unless such walver 18 n writing and signed by Lenger, No cielar or omission
on the part of Lender in exercising any right shall oparate as a waiver of such right or any othar right, A
walver Dy any party of a provision of this Assignment shai it constitule a walver of or prajudice thy par%a
right otherwise lo domand strict compliance with that provieion or any other provision.  No prior waiver by
Lendler, nor any course of dealing belween Lenger and Grar«or, shall constitute & walver of any of Lender's
rights or any of Grantor's obligations as to any future transact!sns, Whenevar consenl by Lender is required
in"this Assignment, the granting of such consent by Lender In ary Instance shall not conslitute continuing
congant 1o subsequent instances wherg such consant 1a requlred,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS- ©7 THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.

GRANTQR:

X CM#)",L/(/Z | //4'./71('-.—" C,»P/

Martin J, Schuck

7
e /Aﬁzz%:’

Roberl F. Schuck

r}jz Grva, © e,

James J. Schuck -
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