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MORTGAGE

TIHS MORTGAGE " Seeurity Instrument”) Is givenen Jo by a0 1998 L The mongagor is
COWARD QUINN., & SIHGLE MAN

("Borrower”), This Security Instrument is given e MORTGAGE N THORY USA

, which is argastized and
existiog under the taws of VHEASTALE QF TLLYHRLS , i whose address is
Vo0 TOWLR DK, BURR RIDGL. Tuispsd
("Lemder™. Borrower owes Lender the prineipal sunai™ Cighty theee Thonsand v Hungred Dollars and
red {00 Dollures
(US. S493.%00.00 3 This dedt is evidenced by Borrewer's note daded (he sume doge as this
Seeurity Tnstrument ("Note™), which provides for moutbly payisents, with the full debr, 1 non paid earlier, due
anl payable on August 1. 20248 o 'This Secarivy Instrument secures o Lenders () the
sepayment of the debt evidenced by the Note, with interest, and al? tenewals, extensions and modifications
of the Note; (b) the payment of all oter sums, wM\muuﬂiM“uwdnmurpmmumh7lnpmumnu
seeurity of this Security Instrument; and (¢) the performance of Borrgwer's covenants and agreements
wiler this Security insirument and the Note. For this purpose, Borrower dues erehy mortgage, grant and
convey (o Leader the following deseribed praperty located in Coon

County, [Hinols:

S UNDIVIDED PLRCENTAGE UHTDRE
COMMON  LLEMINTS [N FOAL2 DAKVILLE CONDOMINEUN As 0L
DEFIMED M THE DUCLUARATLON RECORDIDR AS DOCUMENT NUMULR, ¢
PHOTHE NORYHEAST /A4 OF SECTLION 15, TOWNSUHLE 37 hUREH 1
EAST U0 THE THIRD PRINCIPAL MERIDIAN, TH COOK CUUNTY., Vi
PoLoN. Al 2040081000

URTT &N TOGETHER WITn | ST 1N Tnt
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Ei 137,
ol 13.
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which has the ucklress of Vo1 SOUTIH XOMENSKY AVE fon | GAK LAWN
(STREET] ferry)
Minois 50453 (“Property Adslress");
{231 CODE
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TOGETHER WITIE alt the improvements now or herealter erected on the property, and nll casemenss,
appurtenances, and fxtures now or kercalter a pare of the property, Al replacements and additdons shal}
alse be covered by this Seeurlty Instrument. Al of the foregoing is referred to in this Security Instrument as
the "Property,"

BORROWLER COYENANTS that Borrower is lnwiully seised of the estate hereby conveyed and has the
right 1o morigage, grant and convey the Property and that the Property Is unencumbered, except for
encumbrances ol revord. Borrower warennts and will delend generntly the title to the Property agninst all
claims and dematids, subject o any encumbranees of record,

THIS SECURITY INSTRUMENT combiges uniformn covenamts for ational use and  non-uiform
covenants with lmited variations by jurisdiction to constiiate @ unilorm seeurity instrument covering real
property,

UNIFORNCOVENANTS. Borrower and Lender covensnt and agree as follows:

1. Paymeat-of Principal and Interest; Prepuyment and Late Charges,  Borrower shall prompily
pay when due the ozt ol interest on the debt evidenced by the Note and any prepayment and e
chiveges due under the-Nede,

< Funds for Taxes oG nsuranee,  Subject 1o applieable Taw or o o writien waiver by Lender,
Borrawer shall pay 1o Lender orvne day monthly payments are due wider the Note, until the Note is paid in
Full, o sum ("Funds”) for: () yarty taxes and nssessmems which may ssain priority over this Security
Instrument as o lien on the Property; (55 yearly leasehold payments or ground renls on the Property, if nay;
(e} yearly huzard or property insurance premiums; (dy yenrly flood Insurance premivms, 1 any; (¢3 yearly
moriptge insurinee premivms, i any; and (8 any sums payable by Borrower to Lender, in accordanee with
the provisions of puragraph 8, in liew of the pament of miortgage Insurnee premiums, These items are
called "Escrow tems.™ Lender may, atawy deseecolleet uml hold Funds in an amount not o exeesd the
maximum wineunt o lender for o Tederally relésdmortgoge Toan sy require for Borrower's eserow
account under the federal Real Esinte Sentlement Proceduies Act of 1974 ns amended from tine to e, 12
U.S.CO8 2001 ¢f sey, ("RESPA™, unless another lnw thit applies 1o the Funds sets o lesser nmount, 1 sa,
Lender may, ot any time, collegt and hold Funds In sn-aowat not to exeeed the lesser amount, Lender
may estimate the amount of Funds due on the basis 07 zupremt doin and reasonable: estimies of
expenditures of futire Escrow ltems or otherwise in accordineesviar applicable Tnw,

The Fuads shall Le held fn nn institwdon whose deposits uee insured by o federat agency,
instrumentadity, or entity (including Lemder, it Lender is such an inse'wtiond or I any Federnl Home Jown
Bank. Lender shall apply the Funds to pay the Escrow Hems, Lender niay st charge Bortower for hoking
and applving the Funds, anmally imulyzlng the escrow neeount, or verifving the Escrow llems, unless
Lender pays Borrawer interest an the Funds and applicable law permits Lender fo nnke sueh a charge,
However, Lender muy requite Borrower 1o pry o onestime charge for an idependent yeal estite mx
reporting service used by Lender in connection with this loan, unless applicalle low, provides otherwise,
Unless an agreement is iade or applieable low requives inmerest o be paid, Lender shall wa b reguired 1o
pay Borrower uny interest or carnings on the Punds, Borrower and Lender may agree inwrivies, however,
that interest shall be paid on the Funds, Lender shall give to Borrower, without charge as annual
accounting of the Funds, showing credits and debits 1o the Funds and the purpose for which encl desh o
tllau Funds was macle, The Fuids are pledged s additionnl security for oll sums secured by this Seeuidly
astrument,

I the Funds held Dy Lender exceed the nmounts permitied o be heid by applicable faw, Lender shall
account (o Borrower for the excess s in aceordinee with the requivements of applieable law. I the
amountt of the Funds held by Legder at any time is not sulTletent 1o pay te Eserow llems when due, Lender
muy so notily Borrower in writing, and, in such case Borrower shull pay to Lender the nmount necessary (o
mnke up the deficiency. Borrower shill make ap the deficiency in no more than twetve monthly payments,
al Lender's sole discrelion.
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Upon payment in full of ull swms seeured by (his Security Instrument, Lender shall promply refund to
Borrawer any Fuwds held by Lender. [F, under parngraph 21, Lender shall acquire or selb the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender i tie time of
acquisition or sale as weredit against the sums secired by this Security Tnstrument,

3o Applicatlon of Payments,  Unless applicable law provides otherwise, all payments received by
Letwler under parageaphs 1 and 2 shall be applied: first, 1o any prepayment charges due onder the Note;
second, to nmounts payable under paragraph 2: third, 1o interest due; fourth, 1o principul due; and last, to
any late charges due under the Note.

4. Chargess Liens,  Boreower shall pay all faxes, assessmenms, chaiges, fines and impositions
attriunable re e Property which may mttaitt priority over this Seeurity Instrument, anet Jeasehold payments
or groundrents, il any, Boreower shall pay these abligations fn the manner providel in paragraph 2, or if
el paridd in thet inanner, Borrower shall pay them on e direetly 1o the person owed payment. Borrower
siall promptly tuenish to Lender all notices of amounts 1o be paid under this parmgraph, 11 Borrower makes
these payments dizeetsy, Borrower shall prompily furnish tn Lender receipts evideneing she paymuns,

Borrower shall prowgly discharge any lien which has priority over this Security Instrument unless
Borrower: (4} agrees in webing to the paynient of the obligation secured by the lien in a manner aeeeptable
0 Lender; (h) contests in_zsod faith the len by, or defends ngainst enforcement of the ten in, legal
proceedings which in the Lenders oplnlon operate to prevent the enforcement of the fen; or (¢) seeures
from the holder of the lien an wgreement sailsfactory 1o Lender subordinating the len to this Securlty
Instrument. IF Lender determines that ray part of the Property is subjeet 1o o len which muy nttain priority
over this Security Instrument, Lender nav pive Borrower o notice fdentilying the liew, Borrawer shall satls(y
the lien or tike one or more of the actions <etforth above within 10 days of the giving ol notice,

8, Huzavd or Propurty Inswrunee,  Boreswer shall keep the improvements now existing or herenfler
erected on the Property insured ngainst loss by (ire, heeasds included within the term “extended covernge”
and any other hazards, including floods or Mooding, for which Lender requires Insarance, This insurance
shinll v malmained fe the amounts wnd for the pericds that Lender requires, The insuranee carrler
providing the insurance shall be chosen by Borrower subicci-to Lender's approval which shall ot be
unreasonably withheld, 1 Borrower {ulls w0 maintnin coverigs doseribed ibove, Lender may, s Lender's
option, vbinin coverage 1o proteet Leader's rights In the Property 15 nccordnnee with paragraph 7,

All insurance policies and renewals shatl be neeeplable to Lender oot shall include o stndard
maorigige clause, Lender shafl have the right w hold the policies and rencwvals. I Lender requires, Borrower
shall promply give to Lender all receipts of puld premlums and renewn) patices, In the event of Joss,
Borrower shall give prompt notlee 10 the insuranee enrrier and Lender, Lewder may, make proof of loss if
not made promptly by Borrower,

Unless Lender mxl Borrower otherwise agree In writing, insurance procecds Sinll be apptied to
restaration or repaic of the Property dumaged, 1f the restoration or repair s cconoiient!s. feasible and
Letwer's security i not lessened, 1 the restoration or repalr is not ceanomically fentidle or Lender's
securily wuuld be Jessened, the insursnce proceeds shiall be applied o the sums seeured by i sazurity
[nstrumnent, whether or not then dug, with any excess paid to Borrower, 11 Borrower abandons (¢ Proverty,
ar does ot answer within 30 days o notiee from Lender that the Insurance carrier has offered w0/senle n
eluiy, then Lender may collect the Insurnnee proceeds. Lender mny use the proceeds 1o repair or restor
the Preperty or to pay sums seeured by this Seeurity fnstrument, whether ot not then due, The 30-day
jeriod will hegin when the sotiee is glven,

Unless Lemder and Borrower otherwlse agree in writlng, any application of procewds t principal shall
not extend or postpone the due date of the monthly payments referred to In pargraphs | amd 2 or chunge
the amouit of the payments. 1 under parngraph 21 the Property is aequired by Lender, Borrower's right to
any insurance policies nud proveeds resulidng from dumage o the Progerty prior (o the acqulsion shall
|n:ssiul)'l.undcr to e extent of the sums secared by this Seeurlty Instrument immedintely prior (o the
aequisition.
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. Oceupaney, Preservation, Muolmtenunce and Proteetion of the Property; Borrower's Loan
Applention; Leascholds,  Borrower shall aceupy , establish, and wse the Praperty as Borrower's principal
residence witliin sixty days after the execution of this Security Tnstrament and shull continae 1o oceupy he
Property s Borrower’s prineipal resldence for al lenst ane senr wfier the date of occupaney, uitless Lender
olherwise ngrees in writing, which consent shall not be unreasomably withbeld, or unless extenunting
circumstences exist which are beyond Borrower's cuntrol. Borrower shinl nou destray, dimage or impadr
the Property, allow the Property 1o deteriorste, or comnlt wasie on the Property, Borrower shafl be in
delault i any Jorfeiture nction or progeeding, whether civil or eritminal, is begin that In Lender's good faith
fudgment could resutt In forfeiture of the Property oy olherwise materlally upate the Hen created by this
Seewrity fnstrument or Lender's seeurily interest, Borrower mny cure such o default and reinsiane, s
provided in poragraph 18, by causing the aetion or proceeding w be dismissed with a ruling tha, in
Lender's zoov faith determination, precludes forfeiture of the Borrower's interest in the roperty ar ather
material impuiement of the Hen crented by tis Seeurlty Instrment or Lender's seenrity interest, Borrower
shall also be'ieactault il Borrower, during the tonr application progess, gave mierlally false or fnaceurnte
information or-staements o Lender (or failed to provide Lender with any materinl information) in
conneetion with' the e evidenced by the Note, including, but not linsied Lo, representations concerning
Borrower's aceupaney-efaie Property us a principal residence, If this Security Instrument s on o lensebold,
Borrower shall camply wiin all the provisions of the lease. I Borrower acquires fee thile to the Property, the
teaschold and the fee title-shaii not merge unless Lender ngrees (o the merger in writing,

7. Protection of Lender's-tezats In the Property. 11 Borrower fails 1o perform the covenants and
agreements contained in this Security bisinument, or there is a legal proceeding that may significandy alTect
Lender's rights in the Property (such as o proceeding in bunkrupiey, probate, for condemmition or
forleiture of 1o enforee lows or regulndens), then Leader may do and pay for whatever is necessary to
protect the vaiue of the Property and Lender’s Bghts i the Property. Lender’s netions ty include paying
any swns sceured by o tien which has prioritycver this Security Insteument, appenring in court, paying
reasanable attorneys' fees and entering on the Properyio make repalrs. Although Lender may tike action
under this parageaph 7, Lender does not have 10 do so,

Any mmounts disbursed by Lender under tids preitgrah 7 shatl become additional debt of Borrower
seeured by this Security Instrument, Unless Borrower and Ceiter agree 1o other terms of payment, these
amourtis shill bear interest from the date of disbursement & teeNote rate and shall be payable, wilh
interest, upon netice from Lender 1o Borrower requesting paymens,

8. Mortgage Insarance, 11 Lender required mortgnge insuranes as 1 condition of making the loan
seeured by (his Sectirfty Instrament, Borrower shull pay the premiums vegeired (o matntain the morngnge
insurance fu elfect, If, for any reason, the morignge insurance covernge (wodired by Lender lapses or
ceases (o be in effecs, Borrower shull pay the premiums required to obtain coverage subsastinly
equivalent 10 the mortgage insurance previously In effect, ot a cost substentially Cquivalent o the cost 1o
Borrower of the mortgage insurance previousty fn effect, from an altermite morigngs Sisurer approved by
Lender, IF substmmtinlly equivalent mongage fnusurance coverage is nol available, bsorrewes shall pay 10
Letder ench month n sum equal 1o one-twelfth of the yearly mortgage insurance premhnn beoos paid by
Borrower when the insurance covernge lapsed or censed to be in effect, Lender wil) aceepl, gz a5 retnin
these payments s & loss reserve in Few of morigage Insuranee, Loss peserve payments tiay noteises be
required, at the option of Lender, i€ mertgage insurance eoverage (in the nmount and for the peradeha
Lender requires) provided by an insurer upproved by Lender again becomes available and is abtaloed,
Borrower shall pay the premiums requited to mainiin mortgage Insurance in elfect, or to provide o inss
reserve, untl! the requirement for mortgnge insurance ends i aceordmee with any wrilted agreement
between Borrower amd Lender o applienble faw,
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9. Inspeetlon,  Lender or its ngent may muke reasonable entries upon and inspections of the
Propetty. Lender shall give Bormwer notice al the time of or prior to an inspection speelfying reasonable
cause for thie tnspection,
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L Contlemmation,  The proceeds of any award vr clvin for dumages, direet or consequential,
contection with any condemittion or ather taking of any pany of the Property, or for conveyanee in lew of
condemnation, are hereby assigned snd shall be paid o Lender,

I the evest of u ot tking o 1he Property, the proceeds shiall be apprlied o the stims secured by this
Security [nstrument, whether or ael then due, whh any exeess paid 1o Borrower, Ji the event of a partinl
wking of the Property in which the fair market vatue of the Property mmedintely before the taking is equul
to or greater than thie wmotint of the sws secured by this Security Instrament immedintely hefore the
hing, unless Borrower and Leader otherwise agree inowriting, the sums secured by this Seeurity
Instrumesit shatl be recueed by the amount ot the proceeds multiplied by the fellowing fraction: (u) the wial
amount of the swms seeured immedintely before the tuking, divided by (0) the falr marker vahie of the
Property bamediately before the wking. Any balance shall be padd o Borrower, In the event of o purtinl
taking of the eroperty in which the fale nwrker value of the Propciiy mmediately befote the mking s less
tham the amiowsaool e sums seeured bmmedintely before the taking, unless NBorrower and Lender
otherwise agreg-tiovdting or unless applicable law otherwlse provides, the proeecds shill be applied (0 the
sums seewred by duteszeurity Instrument wiether or nol the sams are then diie,

[Fthe Propenty i wbaadsied by Borrawer, or I, afler notee by Lender 1o Borrower that the condemnor
offers 1o make an award o setde nclalm for datnages, Borrower (ails to respond to Lender within 30 days
alter the date the notice ix-glven. Lender is authorlzed 1o colfeer and apply the proceeds, @ ity optlon,
cithcir o rfsturmiun ar cepair o8 (e Praperty or 1o the sums seeured by this Security Instriment, whether or
not then due.

Unless Lemder asd Borrower otherwise agree in wrlting, any application of proceeds to principal shiall
ot extend or posipone the due dire of theaneathly payments referred 1o In paragrophs 1 mwd 2 or change
the amoumt of such payments.

L Borvower Not Relensed; Forbearanee By Lender Not o Walver,  Extension of the time for
paynment or modification of amortizntion of the sums seenred by this Security Instrument granted by Lender
to any sticeessor in interest of Borrower shall not operiiesa relense the Habilily of the original Borrower or
Horrower's sueeessors {n Interest, Lender shall not be vaared 10 commence proceedings against any
suceessor in interest or refuse o extend tnie for paynient oo eiherwise modily amorization of the suns
seenred by this Seeurity Instrument by reason of any demand maee By the origingl Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercising any reht or remedy shatl not be o watver of
or preciude the exerelse of any right or remedy.

13

12, Suceessars and Assigns Bound; Jalnt and Severa) Linbliity; Co-sioners,  The covenanty amd
agreements of this Seeurity Instrument shall bind nnd benelit the successord b usshgns ol Lender and
Borrower, subject to the provisions of paragraph 17, Borrower's cavenants and areements shal) be joint
and several, Any Borrower who co-signs this Security Instrument but does not cxecunte the Note: (i) is
co-signing this Security Instrument only to mortgage, grant and convey 1hat Borrover’s interest i the
Property under the terms of this Security Instrument; (b) is not personally cbligated 20 pay the sums
secured by this Seeurlly Insteument; wd (¢) nprees that Lender tnd any other Borrower muscagree o
extend, modily, forbenr or make any accommadations with regard (o the terms of this Security Jastinment
ar the Note without that Borrower's consent,

13, Loan Charges. Il the lomn seeured by ihis Security Instrument is subject 1o o lny which sets
maximum loan charges, ond that law s finally interpreted so that the interest or other loan charges
collected or to be collected in conneerion with the lose exceed the permitted Hmits, then: (1) any such lom
charge shall be reduced by the wmount necessary to reduce the charge o the permitted it ind (b) any
sums already collected from Borrower which exceeded permitied limits wili be refunded o Borrower,
Leader may clicose o make 1his refund by reducing the principal awed tunder the Note or by making o
divect payment to Borrower, H n refund reduces princlpal, the reduction will be treated as o partial
prepayment without any prepayment charge under the Noie,
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L, Netices,  Any notive o Borrower provided for in this Security Instrament shall de given by
delivering it or by mniling 1t by first class nmil unless applicable fuw requires use of another methad. The
notice shall be directed (o the Propeny Address or any other address Borrower designates by notice to
Lender. Any notice tw Lender shall be given by first class mail to Lender's address stated Berein or any
other address Lender designates by notice o Borrawer. Any notice provided for i thls Seevrity nstrument
shall be deemed o have been given to Borrower or Lender when given as provided in this pasagraph,

15, Governing Law; Severability, This Securily Instriment sholl be governed by federnl law and (he
law ol the jurisdiction In which the Property s loented, In the event that any prevision or elise of this
Seewrity Insteament or te Note confllets with applicable lnw, such conllict shall not alteet other provisions
of this Seeurity Insteument or the Note which ¢an be given effeet without the conflicting provision, To this
end the provisions of this Seeurity Instrament angd the Note are declared o be severable,

16, Borrowsr's Copy. Borrower shall be given one conformed copy of the Now and of this Seeurity
[nstrument,

17, Transfer o Gee Property or o Beneficin) Interest in Borroswes, 1 nl} or any part of the Property or
any interest in it is suid oedransferesd (or 1 o beneficial interest B Borrower s sold or transferred and
Borrower is uet a nstural gerson) without Lender's prior writlen consent, Lender miy, a4 its option, require
immediate payment in fuli-ar alf sums seeured by this Security nstrument. However, this option shalt ot
be exercised by Lender if exercive i prohibited by lecderal lnw as of the dule of this Securfty {nstriment,

[T Lencer exercises this option, Lender shall give Borrower notice of neceleration. The satice shiall
provide a perioct of not less than 30 duys from the date the notice is delivered or malled within which
Barrower must iy all sums secured by this Yecurity Instrment, 1 Borrower Talls to puy these sums prior
o the expiration of this period, Lender mit”ivveke asy remedies peemitted by this Seeurlly Insirument
without further notice or demand on Borrower,

18, Borrower's Right 1o Reinstate, 15 Borroiver ieets cerlain conditions, Borgower shall have the
right 10 have ettforcement of this Securlly Instrament Gizcoatinued atany time prior to the earlier of: () §
days (or such other period as applicable Tow muny specly far relnstatement) before sale of the Propeny
pursuant to any power of sule comtained i this Seearity Instzusient; or (b) entey of o judgment enforcing
this Sceurity Instrument, Those conditions are that Borrower: () gmy s Lender all suins which then would be
due under this Security Instrument nnd the Note ns 11 no aceeleraion anzd oceuri ed; (b) cures any defaull of
any other covemtis Or agreements: (©) pays pl} expenses Ineorred in epiarcing this Security Instrument,
including, but not limited 1o, reasonable nilorneys’ fees; and () tikes sach aedon as Lender nuy
reasonibly reguire to assure that the lien of this Security Instrument, Lenger's rights in the Property and
Borrower's abligation 1 pay the sums seeured by this Seeurity Instrwment shatlcoatinue unchanged, Upon
reinstatement by Borrower, this Security Tngtrument and the obligations secured aveby shall remaln fully
ellective as {f fo accelerntion had occurred, However, this right 10 reinsiale shall nutapply in the case of
acecleration under paragragh 17,

19, Sule of Note; Change of Loun Servicer, The Note or o partiol tnterest in the Note Jegather with
this Seeurity [nstrument) mny be sold vne or more times without prior notice to Borrowers A sile may
result in @ change o the entity (Snown ns the “Loan Servicer™) that collects monthly poyments <e under
the Note and this Seeurity Instrument, There atso may be one or more chunges of the Loan Servieer
unreluted 1o o sale of the Note, 11 there is o change ol the Loan Servicer, Borrower will be given wrilten
natice of the change in aceordanee with paragraph 14 above and applicable Jiw, The notiee will siate the
e and ncledress of the new Loan Servieer and the adidress 1o which payments should be mide, The
notice will wlsa cortain any other Information required by npplicnble lnw,

20, Bwzardous Substances, Borrawer shall nat cnuse or permit the presence, use, disposal, starage,
or releise of any Hizardous Substanees on or in the Property. Borrower shall not do, nor allow anyone
else 1o do, any thing nffeeting the Property thut is in violwion of any Environmentl Law, The preceding two
sentenees shall not apply 1o 1he presence, use, or stornge on the Property of small quaniities of Hazardous
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Substatices that are generidly recognized to be appropriare to normal residential uses and to maintenance
ol the Praperly,

Borrowver shall prompily give Lender written notlce of any investigation, claim, demanl, lawsuit or other
action by any governmental or regnlaiery agency or privite party involving the Property and any
Huzardous Substance or Environmentad Law of which Borrower has actual knowlelge. 1 Borrower leams,
or is natified by any governmentnl or regulatary authority, that any removal or other remedintion of nay
Hazardous Substance affecting the Property is necessary, Borrower shall pramptly take all neeessary
remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances <delined as loxic or
hazardous substances by Lnvironmental Law and the following substunces: gasoling, kerosene, other
Mamnrable O toxie petroleum products, toxic pesticides and herbicldes, volatile solvents, materials
containing weoustos or formapldehyde, and radionctive materials, As used in s parsgraph 20,
“Envirowmerial Law” means federal lnws and lows of the jurisdiction where the Praperty is foented that
relite o health, 2y or environmental protection.

NON-UNIFORNM COVENANTS. Borrower mwd Lender further covennnt and agree us follows;

21, Acceleration; Resandies, Lender shall glve notice to Borrawer prior to scceleration foblowlng
Borrower's breach of anz<ovenant or agreement I this Security Instrument (but not prior 1o
aceeleration under parageaph 17 unless wpphicable law provides otherwise), The notlce shall
specify: ) the defunity (h) thewetion vequired to cure the defuult; (¢) 0 dute, not Jess than 30 duys
from the date the notlee Is glven 1o Bacrawer, by shieh the defuult must be enred; and (d) thin fadlore
to eure the defunlt on or before the date snecified in the notice may result in aceelerstion of the sums
sechred by this Security Insgrament, forechasure by judicint proceeding and sale of the Property, The
notice shll further inform Borvosver of tho ek to reinstate after aceelerntion and the vight (o assert
in the foreclosure proceeding the non-exlsterce-of & delwult ar nny other defense of Borrower to
aceeleration wnd foreclosure, I the default s 20t exvad on or helore the date specilied In the notlee,
Lender ot its option may vequire immediate puyment in (ol of wll sums scenred by this Seeurity
Instenment without  Turther demand and may forechose chis Secority  Instrument by judicinl
procecding. Lender shatl be entltled to colleet wil experses fncurved in pursuing the remedies
provided b this paragraph 21, including, but vot Himited 1o, reasonable attormeys’ fees and costs of
title evidence,

22, Relense,  Upon puyment of all sums seenred by this security-instrument, Lender shall release
this Seeurity Instewment without charge to Borrower, Borrower shiall pay any secordation costs,

23, Walver of Homestend, Borrower wolves all right of homestead exenytion in the Property,

34, Riders to this Security Instrument, 11 one or more riders nre exceuted oy itarrower and recorded
together with this Seeurity Instrument, the covenants and agreements of ench Stch rider shall be
incorporated o and shall nmend and supplement the covenants and agreemeiis ofshis Security
[nstrument as i the rider(s) were o part of this Security Insteument. |Check applicable box(es))

Adljustable Rate Rider [3_' Condominium Rider 1--4 Family RRle

Balloon Rider H Rute Improvement Rider Second Home Rigler

:
:
]
[

] Graduated Payment Rider U Planned Unit Development Rlder ] Biweekly Payinent Rider

Other(s) [specily)

ILLINOIS-SINGLE FAMHLYFENSIA/FHLAMC UNIFORM INSTRUMBNT FORM 0L 990
ISCLCNM D TTLAOSMIGHO0N)L, PALGE 7O 8
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13Y SIGNING BELOW, Borrower ticeepts and agrees 1o the terms and coveninls contnined in prges |
(hrough & of this Security lmuumunl el inany rider(s) exeented by Borrower and recorded with it,

Withesses:
éﬁhﬂf\/\'(/( ‘1\""‘ ANV (SEAL)

EDWARD QUINN HORROWER

(SEAL)
HORROWER

(SEAL)
HORROWER

(SEAL)
-BORROWER

[Spuce Below This Line Far Acknowledgment]

L THE UNDERS |6 np® NeoPublic inand for satd county and state L|0 hereby eertify that
EDWARD QUINN, A 511= EOMAN

personally Known to e to be the sume person(s) whos: name(s) 15 subscrided 1o the foregoing
instrument, appenred before me this day in person, i seknowledged that he/she signed and
delivered (he said instrument as his 7 hor free and vopamry act, for the uses and purposes therein
set [orth.

Given under my hand and official seal, this ¢ 4 Lh d.\y)i

My comumission expires: é"} _ /,,JJ') 0 g

ke
Notney Public

-

PRI

—

ot wvoﬂ#ot.tb.:
5\")1\1\\ Y A L :
] FFITIRL SEA :
L CHELLE i OHER 3

i)
Aoty Pkt ‘nm A \\Hnni

; Wi SE l\lnr“\\l 7‘|}"J" 4! T es0d
This instrument was prepired by:  HESTANERTUA NOR'T GAGLonE 0HPANY ™

Address: 18 660 MIOWEST KOAD
DQAKBROOX TERRACE, 1. 018)

*
&
L]

ELEN

S
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this — 24Lh  day ol July, 1998 candd i
incotporated into and shall be deemed to amend and supplenent the Mortgeage, Deed of Trust or Seeurity
Deedt (the “Securily [nstramems”) of the same date given by the undersigied (the "Borrower™) o secure
Rorrower's Note to MORTGAGE NETWORK USA

"Letder”y of the same date aml covering the Property deseribed by the Seeurity Instrament and located nt;

10412 SOUTH KOMENSKY AVE 2N, CAK LAWN, 11 60453
[Propeety Address)
The Properte“ineludes woumt i, together with an undivided interest in the common elements of, 2
candominium groject known s

0412 OARVILLE CONDOAINEUM

(the

[Naine of Condeminium Project]

(the "Condominium Prajes™, 1 the owners ussoctation ar other entity which aets Tor the Condominium
Project (the "Owners Associon™-holds tille 10 property for the henelit or use of its members or
sharcholders, the Property also includes Borrower's [nterest in the Owners Associntion wnd the uses,
prroceeds and benefits of Borrewer's brerent,

CONDOMINIUM COVENANTY. b nddition to the covenamts and agreements sile in the Security
Insteviment, Borrower and Lender further cosenarnand agree a8 follows:

A Condominium_ Obligntions,  Borrower shall perform all of Borrower's obligations wnder the
Condominium Project’s Constituent Documents, e "Constitent Documents™ are the: (i) Declaration or
any wiher document which creates the Condominium Fragect; (i) by-laws: (1) code of regulations: amd (iv)
other cquivalent documents. Borrower shall promptly pay/when due, il dies and assessments imposed
pursunnt Lo the Constitient Documets,

B Uuzard Insurance, 8o long os the Qwiiers: Associatlor muintaing, with o generally aceepted
insurunice cartier, n " master” or "blanker” puicy on the Condomintie Proieet which is satlsfactory 1o Lender
andd which provides insurance covernge in the amounts, for the periods, ag against the hizards Lender
requiires, including fire and hazards included within the wrm “extended caverage,* then:

() Lender waives the provision in Uniform Covermnt 2 for the mantily payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(il Borrawer's obligation under Uniform Covenant § (0 maintnin hazarg tistianee coverige on the
Property is deemed satisfied to the exient thar the required covernge Is provided by the Owners
Associution policy,

Borrawer shall give Lender prompt notice of nny Eapse in required hazard insurance coverty:

[ the event of u distribution of hnzard insurance proceeds in licu of restoration or reprir Sailowing a
loss to the Property, whether to the unit or o conmion elements, any proceeds payable 1o Borewar are
teweby assigned and shall be paid to Lender Tor applicatdon to the sums secured by the Seenity
Instrument, with any excess paicl 1o Borrower,

C. Public Llability Insurance, Borrower shall take such actions as may be reasonable to insure that
the Owners Assoclation maintains o public Habitity insurance poliey aceeptable in form, amount, and exient
of eoverage to Lender,

B, Condemuatlon, "The proceeds of any mward or claim for damuges, direet or consequentinl,
payable to Borrower in conneetion with any condemuation or other wking of al! or any pat of the Property,
whether of the unit or of the common elements, or for any conveyrnce in fiew of condemnation, are hereby
assigned and shatl be paid to Lender. Such proceeds shall be applied by Lender 10 the sums secured by
the Seeurity Instrument ns provided in Usiform Covenant 10,

f P

-

o
—— o W

Yis

MULTISTATE CONDOMINIUM RIDER--Single Family-FNMA/FHLMC UNIFORM INSTRUMENT
ISC/CRID**//HYS/3140(0990)-1, Page | of 2 Form 3140 9190, Revised 8/91




'~ UNOFFICIAL COPY




UNOFFICIAL COPY

Aby D0124738-53 LN# 0012473803

he Leader's Prioe Consest,  Borpower shall not, eseept aller notice 1o Lender and with Lender's
prioe written consent, either povtition or subdivide the Property or consent to:
{i) the abandonment or terminmion of the Condominium Project, exeept for abandonment or
termination regquired by law i the case ol substantinl destruction by [ire or other casualty or in the case of'a

tuking by condempation or eminent donwin,

(it) any amendment to any provision of the Constituent Documents iF the provision is for the
express benefit of Lender;

(H1) termination of professionnl manugement and assumption ol setl-management ol the Chvners
Association; or

(iv) any uction which would have the effecy of rendering the public Habillly insuranee coverage
maintitined by the Owners Association unaeceptable 1 Lender,

F.ojeredies,  1f Borrower does not pay condominium dues and ussessiments when due, then
Lender may 2y them, Any amounts disbursed by Lender under this paragraph F shall became additionn)
debt of Borvorver seeured by the Security Instrument, Unless Borrower and Lender ugree to other terms of
payment, these smeants shull bear interest from the date of disbursement al the Note rite and shalt be
payable, with interestopon notice from Lender o Borrower requesting payment,

BY SIGNING BELOW, Borrower neeepts and agrees 1o the terms and provisions contnined in pages 1
and 2 of this Condominiuin Rider,

! ).
éﬁ&x/ﬂ/ Lﬁ/ BAALA AN (Seal)
T"UWNED"(?[] IMN orrower

__{(Seal)
Borrawer

56

=

(Seul)
Qarrower

(Seal)
-Borrower

91I8sy
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