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“'Home Equity Loan
Mortgage vLoan Number: 1110205978988 HQIKDC)’D/ZZ [5

THIS MORTGAGE ("Security Instrument”) is given on June 29, 1998 . The morigagor is
ERASMO FIGUFEROA AND MARIA FIGUEROA, HIS WIFE, ASJOINT TENANTS

-

("Borrower").
This Security Instrument is giverte  _The First National Bank of Chicago

which is a __National Bank ~ “crganized and existing under the laws of _the Uniled States of America ,
whose address s One Fivsi National Piaza, Chicago , liinois 60670 ("Lender™). Borrower owes
Lender the principal sumof _Ejght Thovsend One Hundred Twenty and 27/100

Doliars (U.S. 5 8,120.27 ) Thic.debt is evidenced by Borrower’s note dated the same date as this
Security Instrument (“Note"), which provices ior monthly payments, with the full debt, ifnot paid ecarlier, due and
payable on __07/07/2001 . This becarity Instrument secures to Lender: (a) the repayment of the delbd
evidenced by the Note, with interest, and all reriewals, extensions and modifications; (b) the payment of all other
sums, with interest, advanced under paragraph 715 protect the sccurity of this Sccurity [nstrument; and (c) the
performance of Borrower’s covenants and agreements” under this Sccurity [nsirument and the Note. For this
purpose, Borrower does hereby mortgage, grant and conves~to Lender the following described  property located in
CO0K County, Illinois:

LOT 28 IN BLOCK 4 IN CORWITH'S RESUBDIVISION OF LOTS i 10 120,

124 TO 140, 144 TO 150 AND 152 TO 157 ALL INCLUSIVE IN THe TOWiv OF
BRIGHTON IN THE WEST 1/2 OF THE SOUTH EAST 1/4 OF SECTION 36,
TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERITIAN,
IN COOK COUNTY, ILLINOIS.

Permancnt Tax No.: 16 36 403 003
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which has lhc addrcss of 3545 S WASHTENAW AVE CHICAGO, IL 606321635
("Propcm' Address"):

TOGL’.THBR Wl'I‘Hall the nrprovements now or hercafier erecied on the property, and all easements, rights,
appuncnances. renls, royalncs mineral, oiland gas rights and profits, water rights and. stock and all fixtures sow or
herea{ter a part: of the property Allreplacements and additions shall also be covered by this Security Instrument.
Al! of the: l'oregomg is referred to in this Security Insirument as the "Property”™.

BORROWER COVENA\ITSthat Borrower is lawfullyscrscd of the estate hereby conveyed and has the nghl o
mongage, ‘grant: and. convey ihe Property and that the Property is unencumbered, except for encumbrances of
record:, Borrower warranis and will defend gcnerally the title to- the Properly against ali claims and demands,
sub}ccl 10 any ep <1m‘)rances of record. There i is a prior morigage from Borrower (o JEMPLE:INLAND -
MQRI_GAGE_QQBP : . dared 04/21/98 - and recorded with the COOK _ County Recorder of
Deeds on _0.4[22[2& as document number 98348575 . {"Prior Morigage"):

THIS SE” y 'RITYINSTR.JM aNTcombmes uniform covenants for national use and non- -uniform covenants with

. hmlted vanauons by junsdlcuon te constiiute a security instrament covering real property.

UNIFORM*C( NENANT—S'. Borrowzr and Lendcr covenani and agree as follows:

1 Payment o[‘ Prlnclpal and Interest; Trepayment and Late Charges.  Borrower shall prompzly pay when
due. the prmclpa[ of and’ mterest on the debt eridenced by the Note and any prepayment and late charges due
“under the Note.. _

-4 Applicatlon ol' Paymonts. Unless applicable lav prevides otherwise, all payment received by Lender under.
paragrnph 1’ shall be: apphcd “first, to accrued  inferesi;- ss2ond, fo past due insurancé;  third, to current billed
insurance;’ r”ounh o past .due prmcrpal {fifth, to current billed riincipal; sixth, to charges; seventh, 1o principal due;
and last, to-ace :ued but unbilled i msurance

3 Cbargw, Llens. Bormwcr shal] pay all taxes, assessments, - charges, fines and impositions afiribwable to
“the. Property which may altain: pnom)' over this Security Instrument/-and leasehold payments. or ground rents, if

v any.. Borrower shall pny ‘them con time- drrccrly to the person owed paymen. Upon Lender’s. request, Borrower.

‘shall. promplly furmsh o Lender all nouccs of amounts to be paid under iiis‘paragraph and shall prompily furnish
- to Lender recerpls ovrdencmg the payments.

Borrowcr shall promplly drschargc any lien which has pricrity over this Sccurn Instrument except for the Prior
Morrgagc un]ess Borrower: (a): agrees - in w.mng lo- the payment of the obl:gauon secured by the lien in a manner
acceptablc 10 Lnder. (b) cositests - in good faith the lien by, or defends against enfescemant  of the lien in, iegal_
proccedmgs whrch inthe Lender's opinien operate 1o prevent the enforcement of the lien or fe rfriture of any part of
the Property, or (c) secures: irom the holder of the lien an agrccmont samfactory to Lender su or..:r'aung the liento
this: oecunly Instrumc:m. lchnder determines’ that any part of the Property is subject 1o a liex wiich may atain

‘ pnomy over’ lhls Secunzy Instriment exccpt for the Prior Mortgage. Lender may give Borrower a ucice identifying

the Ilen. Borrower shall satisfy the Jien or take one or more of the actions sct forth above with 10 days of the giving.

.....

4. Hazard Insurance Borrower shall keep the improvements now existing. or hereafter erected on the
Pmperty msurod “against loss by fire, hazards included within the term “extended coverage”™ and any other hazards, -
mcludmg ﬂoods of floodmg, for which Lender requires’ insurance. This insurance shall be maintained in the
amounts; and “for the, penods that Lender requires. The insurance carrier prowdmg the imsurance shall be chosen '
by Borrower wubject to: Lefrders approval which shall not be unreasonably withheld. If Borrower fails to maintain’
covcmgc dcscnbed ‘above, Lender tnay, at Lender’s option, obtain coverage 1o prolect Lender's rights in the

Property'in accordance wuh pmgraph 6.
Al insurance pohcres and: renewals  shall be acceptable 10 Lender and shall include a standard morigage

L clause: I..cnder shall hdve the right to hold. the policies and renewals. IfLender requires, Borrower shall prompily

give o Lcncfer all rccelpts of pard prcmmms and renewal notices. Inthe event of loss, Borrowsr shall give prompt
notice (o thé insurance carrier-and Lender. Lender may make proof of loss if not ‘made promptly by Borrower,

o .
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Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not
lessened. 11 the restoration or repair is not economically feasible or Lender's sccurity wouid be lessencd, the
insurance proceeds shali be applied to the sums secured by this Security Instrument, whether or not then due, with
any excess paid (o Borrower. 1 Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offercd to settle a claim, then Lender may colleet the insurance proceeds.

Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower olherwise agree in wriling, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred fo in paragraph | or change the amount of the
payments, Ifunder paragraph 20 the Property is acquired by Lender, Borrower's right to any insurance policies
and proceeds resalting from dmmage to the Properly prior to the acquisition shall pass to Lender 1o the extent of
the sums secured Lyhis Security Instrument immediately prior to the acquisition,

S, Preservatica _and Maintenance of Property; Borrower’s Application; Leascholds,  Borrower shall not
destroy, damage ov-ovislantially change the Property, allow the Property to deteriorale or commil wasie.
Borrower shall be in defaup-ifany forfeiture action or procecding, whether civilor criminal, is begun that in Lender's
good faith judgment coula-resilt in forfeiture of the property or otherwise materially impair the lien created by this
Securily Instrument or Lender’s sccurity interest. Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing thcaction or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture ¢f e Dorrowcr‘s interest in the Property or other material impairment of the lien
created by this Sccurily Instrument or Lesder’s security interest, Borrower shall alse be in default if Borrower,
during the loan application process, gave malerintly false or inaccurate information or statements to Lender (or
failed to provide Lender with any material infcrmation) in connection  with the loans evidenced by the Agreement. If
this Security Instrument is on leaschold, Borrower siall comply with the provisions of the lease, and if Borrower
acquires fee title to the Property, the leasehold and fee title shall not merge unless Lender agrees (o the merger in
writing,

6. Protection of Lender’s Rights in the Property. i{5orower fails o perform the covenants and agreements
contained in this Security Instrument, or there is a legal procseding that may signilicanily affect Lender’s rights in
the Property (such as proceeding in bankruptey, probate, forcondempation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary Lo protect the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums sccured—vy a lian which has priority over this Security
Instrument, appearing in court, paying reasonable auorneys’ fees and ‘mtering on the Property to make repairs.
Although Lender may take action under this paragraph 6, Lender does not have 12 7o g0,

Any amounts  disbursed by Lender under this paragraph 6 shall become “additional debt of Borrower sccured
by this Security Instrument. Unless Borrower and Lender agree to other terms <7 payment, these amounts shall
bear intercst from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender 10 Borrower requesting payment.

7. Inspection. Lender or its agent may make rcasonable entrics upon and inspections. ofthe Property, Lender
shall give Borrower notice at the time of or prior o an inspection specifying reasonable cause for (ke iuspection,

8. Condemnation, The proceeds of any award or ciaim for damages, direct or consequential, * in connection
with any condemnation or other taking of any pan of the Property, or for conveyance in licu of confermation, arc
hereby assigned and shall be paid to Lender.

Inthe event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with any cxcess paid to Borrower. Inthe cvent of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds maltiplied by the following fraction: (a) the total amoumt of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediatcly
before the taking. Any balance shall be paid to Borrower,

Ifthe Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or scttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date
the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or
repair of the Property or to the sums securcd by this Sccurity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shali not
extend or postpone the duc date of the monthly payments referred to inparagraph 1 or change the amount of such

payments.
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9, Borrower th Rclcased' Forbearnnce By Lender Not a Waiver. Extension of the time for payment or
modification of amomzauon of the sums secured Dy this Security Insirument granted by Lender 1o any suceessor in
lmerest of Borrowcr shall: not Opcrale to release the liability of the original Borrower or Borrower's. successors  in
interest, Lender shall not-be required to commence proccedings against any. successor in interest or refuse 10
extend. (ime- for paymcnt or otherwise modify’ amortization of the sums seccured by this Security Instrument by
reason . of any. demand made hy the original Borrower or Borrower's successors in interest, Any forbearance by
Lender in exercising any ‘right or rermedy shall not be a waiver of or preclude the exercise of any right or remedy.

10, .Successors  and Ass!gns Bound; Jolni and Scveral Liabllity; Co-slgners. The covenamts and
agrecmems of (his Security Instrument shall bind and benefit the successors  and asmgus of Lender and Borrower,
subject to the provisrons of pnragr'\ph 16. Borrower's covenants and agreements shall be joint and several. Any
Barrower who co'sigas this Security Instrument but does not execule the Note: () is co-signing this Security
Instrument -only o mongngc, grant and_ convey that, Borrower's interest in the ‘property under the terms of ihis
Sccurity Instrument;, 1) is not persona!ly obligated (o pay the sums secured Dby this Security Instrument; and {c)-
agrees that Lender oni any otlier Borrower may agree 10 extend, modify, forbear or make ary accommodauons
with regard 10 the term4 ofi%is Securny Instrument or the Note without that Borrower's consent.

11, Lonn Charges.  Iishe iomn secured by this Security Instrument is subject 1o a Jaw which sets maximum loan
charges, and that law is finall; ;mrprclcd so that the interest or other loan charges collecied or to be collected in
connection with. .he loan excied the permitted limits, then: (a) uny such loan charge shall Le reduced by the
amount; nccessary o reduca the clarzecio the permitted hnm and {b) any sums. already collected {rom Borrower
which exceeded.” pcnmned hmns willbe refuided 1o Borrower. Lender may choose to make this refund by reducing -
the prmcmal owcd under the Note or by. making a direct payment 10 Borrower. [fa refund reduces principal, lhc
reductlon will be trcatcd asa parlml prepayment wihout any prepayment chargc under the Note.

12. Lq,gls!ntion Afl‘ecllng Lender's Rights, /Ifenactment or expiration of applicable laws has the effect of
rcndcrmg any pmvxsmn of the, Note. or this Security 'Instrument unenforceable according fo its terms, Lender, at its
oplion; may require immedlate” payment i full of al suras secured by this Security Instrument and may invoke any
remedies pcrmnltcd by paragraph 20. If Lender exescises «hiis option, Lender shall take the sieps specified in the
second paragraph of paragraph 16,

13 Nc.[ces. . Any notice .0, Burrowcr prowdcd for in this Security Instrument shall be given by delivering it or by
mailing. it by ﬁrst clnss mail unless applicable- law requires use of ¢ ne‘hcr method, The notice shall be directed. 10
the Property Addrcss or any o:hcr address - Borrower designates by-uiotice 10 Lender. Any notice to Lender shall be
given- by first class - mail 10 bcndcrs address stated herein or any otbel adursss Lender demgna!es by notice 10
Borrower, Any notice: prowdcd for in this Security Instrument shall be deemes 1o have been given 1o Borrower or
Lcndcr when: gwcn as prowded in-this paragraph.

" 14, Governlng Law' chembmty This Security Instrument shall be governed” Dy ederal law and the Jaw of the

_)lll‘lSdlcllClll in whlch lhz, Propert} is located. In t]le event that any provision or c!-ruse o llus Securuy Instrument or

.....

Inslmmcnt and the Nou: are declared 1o be severable,
15, Burrowcr's "Copy. Borrower shall be given one conformed copy of the Note aud” of this Security

ir.sfrumem. ‘ _
16, Transfcr of thc Properly or a Beneficiai. Interest In Borrower, lfall or any part of the Properiy or any
mtcrcst in it §s sold" or lransfcm:d (or ifa beneficial: interest in Borrower s sold or 1ransferred _and Borrower isnota-
namra! peman) wnhoul Lender s prior written consent, Lender may, at its opnon require immediate payment in ful}
of all sums securcd by, lhlS‘ Securxly Instrument. However, this option shall not be exercised by Lender ifexercise is
prohlbned by federal law as of lhe date of this Security Insirument.
_ If Lender exercises. this- Opuon. Lender shall pive Borrower notice of acceleration. The notice shall provide 2
penod of nnl ‘less' than 30 days from the date the notice is delivered or mailed within which Borrower must pey all
sums sccuned by 1his Sccurxty Instriment. 1§ Borrower fails 10 pay these sums prior to the expiration of this period,
Lcnder may "invoke any. remedies permitied by this Securily Instrument wiikout further notice or demand on

" Borrower, .
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* 17, Borrower's Right to Reinstote.  1MBorrower mecis certain condilions, Borrower shail have the right ic have
enforcement  of this Securily Instrument discontinued  at any time prior to the carlier of: (a) 5 days (or such other
period as applicable law may specify (or reinstatement) before sale of the Property pursuant o any power of sale
contained Di this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those
conditions arc that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and
the Note had no acceleration occurred; (b} cures any default of any other covenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, inciuding, bwt not limited Lo, reasonable atlorneys’ fecs;
and (d) takes such action as Lender may rcasonably require to assure that the lien of this Security Instrument,
Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured lereby
shall remain fullyeffective as is no acceleration had occurred. However, this right (o reinstate shall not apply in the
case of acceleration under paragraphs 12 or 16.

18. Hazardous Substances.  Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Sabstances on or inthe Property. Borrower shall not do, nor allow anyone else to do anything
affecting the Properiy that is in violation of any Environmental Law. The preceding two sentences  shall not apply to
the presence, use or.ilmrage on the Property of small quamities of Mazardous Substances (hat are generaily
recognized to be appropaatz tonormal residential uses and to maintenance of the Property.

Borrower shall promptly give‘Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory” 7gency or private party involving the Properly aml any Hazardous Substance or
Envirenmental Law of which Beriower has actual knowledge, [fBorrower learns, or is notified by any governmental
or regulatory authority, that any remaoval <v other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take a'l.necessary remedial actions in accordance  with Environmental Law,
As used in this paragraph 18, "Hazardols Substances”™ are those substances defined as toxic or hazardous
substances by Environmental Law and the (ollbwing substances:  gasoline, kerosene, other Nammable or toxic
petroleum  products, toxic pesticides  and  horbicides,  volalile solvents, materials  containing  asbestos  or
formaldchyde, and radioactive materials, As used /11 this paragraph 18, "Environmental Law" means federal Jaws
and laws of the jurisdiction where (he Property is located thit re'ate (o health, safety or environmental protection,

19. No Delaults, The Borrewer shall not be in defavic of any provision of the Prior Morigage or any other
morigage secured by the Property.

20. Acceferation; Remedies. Lender shall give notice to"Rarvower prior to aeceleration  following Borrower's
breach of any covenant or agreement in this Security [nstrument (oui not prior to acceieration under paragraphs |2
and 16 unless applicable law provides otherwise). The notice shall speCily: {a) the default; (b) the action required 1o
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and {d) that failure to cure the defaull on or before the dats” specified in the notice may result in
accelermion of the sums secured by this Security Instrument, foreclosure by jurticial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate alter accsleration and the right 1o assert
in the foreclosure procceding (he non-exisience of 4 defaull or any other defense of Norrower 1o acceleration  and
forcclosure. 1fthe default is not cured on or before the date specified in the notice, Lender si-its option may require
immediate payment in full of all sums sccured by this Security Instrument without (urther demand and may
foreclose this Seeurity Instrument by judicial proceeding. Lender shafl be entitled 1o collect ali'eipenses incurred in
pursuing the remedies provided in this paragraph 20, including, but not limited to, reasonable «/omeys’ fecs and
costs of litle evidence,

21. Lender iu Possession,  Upon acceleration under paragraph 20 or abandonment  of the Property and at any
time prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by
judicially appointed receiver) shall be entitled to cnter upon, take possession of and manage (he Property and to
collcet the rents of the Property including those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the costs ol management of the Property and collection of rents, including, but not
limited to, receiver’s fecs, premiums on receiver’s bonds and reasonable  attorneys’ fees, and then to the sums
secured by this Security Instrument.

22, Release.  Upon payment of all sums secured by this Security Instrument, Lender shall rclease this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs,

23, Waiver of Homestend, Borrower waives all right of homestead  exemption in the Property.

24, Riders to this Security Instrument, [fone or more riders are cxecuted by Borrower and recorded together
with this Security Instrument, the covenanls and agreemenis of each such rider shall be incorporated into-and shall
amend and supplement the covenams and agreements  of this Seeurity Instrument as ifthe rider {s) were a part of
this Security Instrument,
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; ne BY SIGN!NG BELOW Borrowu accrpls and agrccs to the ferms and covenants conlained in this Security
: § coal instrumcm and in any ‘rider(s) executed by Borrower and recorded with the Security Instrument.

'

;

1

ERASMb nci';lfn‘b'n‘ AND M’Anm FIGUEROA, HIS WIFE, AS JOINT TENANTS

X é}f«d//z'//ﬁr M“fdlﬁ-"
o Borrower: ERASMO FIGUEROA”
SN X J?me—(.c;-- }7(--;,} 2L (D o

S I Dorrower: MARIA FIGUERGA-

tSpace  Below This Line rot Acknawlegmem)

{\Mb
PAULETTER. FORD-WALK':R

This Documem Prcparcd By.
The First Netlonal- Bank of Chicago_
One First National Plaza Suite 0203, Chicago, [1. 50670

STATE OF ILLINOIS,_ s County $s:

1, BRI NiNG , a Notary Public in and for said ~cunmy and stac, do hereby
certify. thal.

1 ‘D) _

© personally known lo me to be the same person(s) whose name(s) is (are) subscribed to the rorcgomg instrument,
~ appeared, before- me this_day " In puson. and acknowledged that LY signed and
delivered the said'instrument ns /4204 free and voluntary act, for the uses and purposes‘rhgrcm sc! fonh

Given undcr my hand and official seal, this _._--_.f_f-.Lday of /i (A

Yr
- My Commission cxpires: (.7 /i{,/ e / ,{/ ,dj
AR . Notary Public
Vo iﬂwml‘tu\ﬂn A APARANVREA, "
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