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@D FirsT cHICAGOD
Home Equity Line
Mortgage Lo Number: 1110206096555 (O ?72 S)L[q

THIS MORTGAGE ("Security Instrument”) s given on July 18, 1998 , The mortgagor

s VLKYU KIMCA WMMWJWWW

———

("Borrower"),

This Security tnsteument is giverdo  The First National Bank of Clicago
which is a __Natiopal Bank organized and existing under the laws of _the Uniled States of America.
whose address is .Qne First Nauopal Blaza, Chicago , Minoig 60070 (*Lender®). Borrower owed

Lender the maximum principal sum of Zue Hundred Fifty Thousand and No/100

Dolfars (U.S.$ 15000000 ), sriie aggregate: unpaid amount of all loans and any disbursements made
by Lender pursuant to that certain Home. Fguity Line Agreement of even date herewith excemted by Borrower
(“Agreement”), whichever is less. The Agreemient is hereby incorporated in this Security Instrument by reference.
This debt is evidenced by the Agreement which Azrecment provides for monthly -interest payments, with the full
debt, ifnot paid earlier, due and payable five years' from-the Issue Date (as defined in the Agreement). The Lender
wiltprovide the Borrower witha final payment notice ¢t least 90 days before the final payment must be made, The
Agreement provides that loans may be made from tirie lo time during the Draw Period (as defined in the
Agreement). The Draw Period may be exiended by Lendee jaits sole discretion, but in no event later than 20
years from the date hercol. Allfuture loans will have the saraelien priority as the original loan. This Security
Instrument secures to Lender: (a) the repayment of the debt evicenced by the Agreement, including ail prineipal,
interest, and other charges as provided forin the Agreement, and all rencwvals, extensions and modifications; (b}
the payment of all other sums, with interest, advanced under paragraph. 6 ol this Securily Instrument to protect
the sccurity of this Sccurity Instruinent; and (c) the performance of Borrowfis covenants and agreements  under
this Security Instrument and the Agreement and all renewals, extensions ard sodifications thereof, all of the
foregoing not to cxcced twice the maximum principal sum stated above. For this purnose, Borrower does hereby
morigage, grant and convey to Lender the following described property located (n) <GOK County,

1Winois:

LOT 5 IN BLOCK 30 IN ROGERS PARK, A SUBDIVISION OF THE NORTHEAST 1/4
AND THAT PART OF THE NORTHWEST 1/4 LYING EAST OF RIDGE ROAD OF
SECTION 31, AND ALSO THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION
32, AND ALL OF SECTION 30, LYING SOUTH QF INDIAN BOUNDARY LINE, ALL
IN TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, [LLINOIS.

Permanent Tax No:  §!-32-113-004
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*. which has the addrcss nf 1425 W LUNT CHICAGO, 1L 606262810
("Property Address”): |

TOGE'I‘HBR Wl'l‘H all !ho lmprovcmcnn now or hereafier erecied on the property, and all eascments, rights,
‘ appurlennnoes, rents, roya!lics. mineral, of! and gas rights and profits, claims or demands with respect (0
. insurance,. any and all awards. madc for the taking by eminent .domain, water rights and stock and all fixtures now or
.. hereafter a part: of the. propcrly Allrcplacemcms and -additions shall also be covered by this Security Instrument.
1 All of the forcgomg is referred ro in this Security Instrument as the “Property".

! BORROW[‘R COVENANTS 1¥Ja| Borrower is. Iawfu!lysuscd of the cstate hereby conveyed and has the right 1o
mor(gage, ‘grant. ‘and- convey lﬂe ‘Property and that the Property is unencumbered, except for encumbrancas  of

record,  Borrower warranis and’, wil] defend general]y the title 1o the Properly againsi all claims and demands,
subjeci ‘to.any.er. umbraaccs of record “There is a prior monigage from Borrower o FIRST NATIONAL BANK

- OF CH[CAGO e doted D1724794 and recorded as document number 24202632

COVENANTS Bo.rm er and Lcndcr covenant and agree as follows:

1, Puymcnt of Pm...:r ah and Interest. Borrower shall prompily pay when due the principa! of and interest on
- the deblevidenced by the Agrament. .

2 Applicatlon of Pnymcn '8/ Allpaymcnm received by Lender generally shall be applied first to interest, then
e pnncipal and then {0 other clmrges ,

R X Chnrges, Liens, Borrower shalj yiy all taxes, asscssmemis, charges, fines, and impositions attributable 10
- the - Property, and leasehold. paymems or-ground remts, ifany. Upeh Lender’s request, Borrower shall promptly
N furmsh {0, Lender -all’ nolices, of amoums 1o be paid. under this paragraph. The Borrower shall make these

3 pnymcms drrectly,,and upon l.r.-ndcr s request, prorantly furnish to Lender receipts evidencing the paymcms
~ " Borrower shall’ pay, or cause .to be paid, when due ‘and payable all taxes, assessments, waler charges, sewer
- charges, - hcensc fccs and, other charges against” or in ‘connection  with the Property and shall, upon. requesl,
prorapl!y ﬁrm!s}r to- Lcnder duplscate receipls, Borror ‘er inay, in good faith and with due drlrgcnce contesi the
- validity or, umoum of any such raxcs or asscs';mcn!s " provided that (a) Borrower shall notify Lender in writing of the
intention of Borrowcr 1o conlest -(he same before any 1as of assessment has been increased by any interest,
. pcnallics or costs. (h\ Bonowcr shall first make- all contesied pzyivents, under protest if Barrower desires, uiless
~ such contest Qhall suspend the colicétion thereof, (¢). neither the Picperty nor any parl thereoi or interest therein
are at any trmc in any dangcr of bemg sold, forfeited, lost or interfercg with, and {d) Borrower shail furnish such
sccunty as may be rcqmrcd in - the contest or as rcqucstod by Lcndcr
_ 4, anard Insumnce. . Borrower shall keep the: improvements now -existing or hercafter crected on the
Proporty msurod agamsl loss: by fire, hazards included within the term “extznded coverage® and any other
hazards, mcludmg floods or ﬂoodmg, for which Lcnder requires. insurance. This fisurance shall be mamtamcd in
[ - the “amounts.” and  for- lhe penods +that’ Lender. requires, The insurance carricr proviting the insurance shall be
chosen by Borrower sub_;ecl 10-Lender’s approval which shal not be unreasonably ~ withhzid. If Borrower fails 1o
C maintairn cow.rager “described. abovc, Lcnder may, al Lender’s option, obtain coverdge 1o protuc Lcndcrs rights in
i the Proporly in: accordance wnh Paragraph 6.
Lo Al msurance po' cies and reneWals shall be acccplablc to Lender and shall mcludo a siauoard  morigage
clauae Lendcr shall hnvc the ‘right 1o o]d 1he  policies and ‘rencwals, fLender requires, Borrower shill promptly
o .ogive o Lender all rct.crpts of lmrd premluma and renewal notices. Inthe event of loss, Borrower shall give prompt
. notice to. the iiisurance carrier and Lender. Lender may make. proof of loss if not made promptly by Borrower.
o Unless Lcnder and: Borrower olherw:se agree. in wmmg, insurance proceeds  shal] bé applied 1o. restoration or
" repiir ‘of the Propcrty damaged Uif the  restoration or- Tepair . is oconomrcally feasible, Lender's security is not
" lessened. and Borrower is’ Mot m default'under lhrs Sccumy Instrument or the Agrecment Ifthe resioration or repair
1o is not cconomrcally feasible or . Lender’s security would be lessenoc.. the insurance proceeds shall be applied to0
| the sums: secured.: by llus Securuy instrument, whether or not then due, with any excess paid 1o Borrower, If
‘ Borrower abandons mo Property, or does’ nol answer within 30 days a notice from Lender that the insurance
_ carrier- has offercd 1o seitle’ a c]alm, then Lender may collect the insurance proceeds. Lender may use the
proceeds o repair or rcstorc the Properry orto pay sums secured Dy this Sccuruy Instrument, whether or not then

“due.” The 30-day penod will: begm -when (he notice is given.

N under paragraph' 20. the . Property is. acqmred by Lender, Borrowcrs nghl to any insurance pohcrcs and
I ,-proceeds resultmgt 'from damage .o, the. Property. prror to the acqursmon "shall pass to Lender 1o the extent of the
| sums sccured by this Security Instriment immediately prior to the acquisition.

‘ 'u]r;amrra L R B -2-
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5. Preservation and Maintenance of Property; Borrower's Application; Leascholds,  Borrower shall. not
destray, damage, substantially change the Property, allow the Propenly to deteriorale, or commnit waste, Borrower
shall be in default ifany forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good .
faith judgment could result in forfeiture of the property or otherwise materially impais the fien created by this
Sccurity Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or proceeding 1o be dismissed with a ruling that, in Lender's good mli:
determination, precludes forfeiture of the Borrower's interest inthe Property or other material impaiement of the lien
created by this Sccurity Instrument or Lender’s security interest. Borrower shall also be in default if Borrower,
during the loan application process, gave materially false or inaccurate information or stmements 1o Lender (or
failed 10 provide Lender with any material information) in connection with the foans evidenced by the Agreement,
If this Security Instrument is on a leaschold, Borrower shall comply with the provisions of the lease, and if
Borrower acquires fec title to the Property, the leaschold and fee title shall not merge unless Lender agrees to the
merger in writing

6. Protection «f Lender's Rights in the Property, 1fBorrower fails to perform the covenants and agreemeins
contained 1in this Scrurity {nstrument, or there is a legal proceeding that may significantly affect Lender's rights in
the Property {such as’aproceeding in bankruptey, probate, for condemnation or to enforce laws ar regulations),
then Lender may do and ‘nuy for whatever 15 necessary to protect the valuc of the Property and Lender's rights in
the Property. lender's acuons  may include paying any sums sccured by a lien which has priority cver this
Security Instrumeni, appearing.icourt, paying reasonable attorneys’ [ees, and-entering on the Properly to make
repairs.  Although Lender may take ction under this paragraph, Lender docs not have 1o do so,

Any amounts disbursed by Lender <inder_this paragraph shall become  additional debt of Borrower scoured by
this Security Instrument. Unless Borrowir and Lender agree fo other terms of payment, these amounts shall -bear
interest from the datc of disbursement at the Agreement vate and shall be payable, with interest, upon notice from
Lender to Borsower requesting payment..

7. Inspection. Lender or ils agent may make reisonable cntries upon amd inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable causé for the inspection.

8. Condemnation. The praceeds of any award or slaimy for damages, direet or comcqucmia! in connection
with any condemnation or ather taking of any part of the Proncrty, or for conveyance in licu of condcnmalion, are
hereby assigned and shall be paid to Lender.

Inthe event of a total taking of the Property, the proceeds shali’pe applicd to the sums secured by this Security
Instrument, whether or not then due, with any excess pmd 1o Bar'swer, In the ovent of a partial (aking of the
Property, unless Borrower and Lender otherwise agree in writing, the sims ' sccured by this Security Jnstrament
shall be reduced by the amount of the proceeds mulliplied by the followirg fraction: () the total amount of the
sums secured immediately before the taking, divided by (b) the fair marke.value of ihe Property immediately
before the taking, Any balance shall be paid to Borrower,

Iithe Property is abandoned by Borrower, or if,after notice by Lender to Borrower, {tat the condemnor  offers (o
make an award or scttle a claim for damages, Borrower fails to respond to Lender witiin 3%-lays after the date the
notice is given, Lender is authorized to cotlect and apply the proceeds, at its option, cither to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or noi then due,

9, Borrower Not Released; Forbenrance By Lender Not a Walver, Extension ol the tre Tor payment or
medification of amortization of the sums sceured by this Security Instrument granted by Lender to any successor  in
interest of the Borrower shall not operate to release the liabilityof the original Borrower or Borrower's successors  in
interest. Lender shall not be required (o commence proceedings  against any successor in intcrest or refuse 1o
extend time for payment or otherwise modify amortization of the sums sccured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower’s successors in interest. A waiver in one o
more instances of any of the terms, covenants, condilions or provisions hercof, or of the Agreement, or any part
thereof, shall apply to the particular instance or instances and at the particular time or times oaly, and no such
waiver shall be deemed a continuing waiver but all of the terms, covenamts, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue to remain in full force and effect, No waiver
shall be asseried against Lender unless in writing signed by Lender,

ILELZMTG.IFD




1

UNOFFICIAL COPYs66515 1 1

-+

10 Snccessors and Assigns Bound Joint nnd Several Llabzlhy, f‘o-signcrs ‘The covenants  and
'.subject 10, thc prowsxons of paragraph 15. If lhcrc is ‘more zhan one party as Borrower, cath of Borrower's
. covcnams and agreements - shall be jﬂml and', scvcrai Any Borrower who co-signs this. Security lnstrument but
- docs not! cxccu -the: Agrcemcm . (a) is cu-slgmng this Security Insirument anly to morigage, - gtant and convey
b :hal Borrower s mlcrcs! in the Propcrly under the terms of this Security Instrument; (b) is nof personally obligated

S pay the sums secured by thxs Sccumy Instrument; and () agrees: -that Lender and- uny other Borrower may -
.- agree 107 axlcnd modsfy, {orbear or. make: any accommodauuns with regard 1o the terms of this Security Instrument
- prthe Agrccmcm w:moul lhat Bormwer § consent,

- 11, Loaw Charges.‘ Ifthc Ioan;secured by this Secumy Inc(mmcm is subject 1o a law which seis maxmmm Joan
- charges, and that law is nally ntcrprelcd 50 tha the interest or other Joan charges collected of to be collected in
R connectinn with. thc loan exceed the pcrmmcd limics, then: {a) any such loan charge shall be reduced by the
ool amounl neccv,wv to- reduce me charge to the permitted timit; and (b} any sums already collected from Borrower
; which. exceeded:, pmmned limits’ wilkbe sefunded (o Borrower. Lender may. choose 1o make this refand by
reducing ' the pnnuum awed undcr the Agrccmcm or by mahmg a direct payment 1o Borrower. Ifa refund reduces
prinéipdl, the reduction’ will be trealed " as « pantial prepaymen( without asy prepayment charge under the
i * ‘Agreement, :
B A » 5 Nolices. Any notice 1o Forrower pmv:dcd for in this Security Instrument shall be given by de]wcnng itor by
FR nafling it by first class mail nnicss applicable "law requires use of another method. The notice shall be direcied 1o
] the Pmpcrcy Address or any other adorees Borrower designates by nofice to Lender. Any notice to Lender shall be
T ] pgiven by, first class -mail 1o Lender's address stated hierein or any other address Lender designates by notice 1o
oo ) Borrower: Any notice prowdcd for in this - Sccurity Instrument shall be deemed to have been given to Borrower or ‘ -
t° | Lender when given as provided in this _pAragrapi. .
SR S Govcmlng Law; Sevembillly This Security. Instrument shall be govemed by federal faw and the jaw of
B - | Ilinois: In the event that any provision or clauicof this Seeurity Instrument - o the Agreement conflicis with
Lo appl:cablc Iaw such conmct shali not_affect other provisions of this Security Instsument or the Agreement which
. can’ be given ‘effect ~without the conflicting provision. Votbic end the provisions of this Security Insiroment and the
Bl Apreement arc declared 1o be/séverable,
L 4. Assignmenl by Lender. bendcr may assign allor any pertion of ils interest hereunder and its rights granied
B | hercin and inthe’ Agreemcnl to any person, 1rusl, financial institeiien or corporation as Lender may determine and
L upon such- ass:gnmcm “stich assigniee  shall thereupon succeed 1o/l the rights, inlesesis, and options of Lender
‘ herein and In the- Agrecmcm and Lender shall thereupon have po further oblgations or liabilities thereunder,
. . 15, 'I‘mnsl‘cr of the Property or a Beneficial Interest in Borrower,~Pue on Sele. Ifall or any part of the

' - .Propeny or any: mlemst in il is. sold or (ransferred - (or ifa benefi cial interest (n Derrower is sold or !r.msfcrrcd and
Borrower, is not a naaura: pcrson) wuhout Lender's prior written consent, Lesder. may, al its oplion, require
immediate paymcnt in- full of all 'sums_secured by this Sccurity Instrument. However, this option shali not be
exercised by Lender if exercise is prohibited by federal faw as of the date of this Security lizaumast,

If Lender exeicises. this option, Lender shall give Borrower notice of acceleration, The sotice shall provide &
pcriod of not Jess than’ 30 days from the date the notice is delivered or mailed within which Poriwer must pay all
sums- secured by this. Sx.cumy lnsammcm IfBorrower failsto pay these sums priorfo the expirssn of this period,
Lender may invoke any remedies permitted by this Securify Instrament or the Agreement  withoui-Biaber notice or
demand on Borrower, .

16. Borrower’s Right to Reinstate. IfBorrower meels cenain conditions, Bosrower shall have the right to have
enforcement: of this Secumy !mtrumem discontinued at any time prior to the entry of a_ judgment cnforcing this
Security lnstmmcm Those condmons are that Borrower: (a) pays Lender all sums which then would be due under
-this. Sccunly lns:mmem and the Agreement had no acceleration occurred; (b) curcs any default of any other
covenanls or agrcem«.ms, () pays all expenses incurred in enforcing this Security Instrument, including, but not
hmi(ed lo. reasonablc auomeys fees (d) lakcs such action as Lender may rcasonably requiré {0 assure lhal the

by :ms Sccumy Inslrumeni shall continue  upchanged; and (c) not use the prows:on more frequem!y than onge -
- every fwe years, . Upon reinstatement by Borrower, this Sectirily Instrument and the obligations secured hereby
- shall’ remain j‘ullyeffccuvc as ifno acceleration had occurred, However, this right 1o reinstate shall nov apply in the

. case of aceeleration uader- paragraph 15.

JLELIMTG.IED . -




UNOFFICIAL COIj ﬁ"l' Fage 5 of 4

17. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse (o do anything
affecting the Property that is in violation of any Eavironmental Law. The preceding (wo sentences  shall not apply (o
the preseace, usc or storage on the Property of small quantities of Hazardous Substances that are gcncral[y
recognized to be approprinie to rormal residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. 1fBorrower learns, or is notified by any governmcntal
or regulatory awthority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 17, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmemial Law and the following substances:  gasoline, kerosene, other flammable -or toxic
petrofeum  provluits, toxic pesticides  and  hesbicides, volatile solvents, malerials  containing  asbestos  or
formaldehyde, apd“radioactive materials. As used in this paragraph 17, "Environmental Law" means federal laws
and laws of the juricdicidnn where the Property is located that relate (o health, safety or environmental protection.

18. Prior Mortgepge. Borrower shall not be indefault of any provision of any prior morigage.

19, Acceleration; Itewiedies,  Lender shall give notice to Borrower prior to acceleration following: (@)
Borrower's fraud or material «nisrepiesentation  in connection with this Security Instrument, the Agreement or the
line of credit evidenced by the Agreement; {b) Borrower’s failure to meet the repayment (erms of the Ag,rccmcm or
(c) Borrower’s actions or inactions” which adversely affect the Property of any right Lender has in the Property (but
not prior to acceleration under Paragiaph 15 unless applicable law provides otherwise). The notice shall slwctfy .
(a) the default; (b) the action required tolcure the default; {c) a date, not less than 30 days from the date the notice
is given to Borrower, by which the default riuit be cured; und (d) that failure 1o cure the default on or before the
date specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property, /iiw notice shall further inform Borrower of the right to reinstate
after acceleration and the right o assert in the foreclesury, proceeding the noncxistence . of a default or any other
defense of Borrower to acceleration and foreclosure. Ftbe- default is not cured on or before the daie specified in-
the notice, Lender av ils option may require immediate-y 7yment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Sceuricy Instrument by judicial proceeding, Lender shalt.
be entitled to collect all expenses incurred in legal proceedings puisning the remedies provided in this puragraph
19, including, bwt not limited to, reasonable atiorncys' fecs and costs of titie evidence.

20. Lender in Possession.  Upon acceleration under Paragraph 19 ¢f atandonment of the Property and at any
time prior to the expiration of any period of redemption following judiciai-gie, Lender (in person, by agenl. or by
judicially appointed roceiver) shall be entitled to cnter upon, take possession._ufeand manige the Property and o
collect the rents of the Property including those past due, Any rents collected” by-Lender or the receiver shall be
applied first to payment of the costs of management of the Property and coliection of rents, inetuding, but not
{imited 10, receiver’s lees, premiums on receiver's bonds and reasonable attorneys™ feeseand then (o the sums
sccured by this Sccurity Instrument. Nothing hercin contained shall be construed ‘as constitwting Lender a
marigagee in possession in the absence of the taking of actual .possession  of the Property 4y ender pursuant 1o
this Paragraph 20, In the exercise of the powers herein pranted Lender, no liability shall be asserwd of enforeed
against Lender, alt such liability being expressty waived and released by Borrower.

21. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security
Instrument.

22. Waiver of Homestend.  Borrower waives all right of homestead  exemption inthe Property,

23. Np Offsets by Borrower. No offset or claim that Borrower now has or may have in the future against
Lender shall rclieve Borrower from paying any mmounts due under the Agreement or this Sceurity Instrument or
from performing any other obligations contained therein,

24. Riders to this Security Insirument. Ifone or more riders are cxeculed . by Borrower and recorded (ogemer
with this Sccurity Instrument, the covenamss and agreements of cach such rider shall be incorporated into .and
shall amend and supplement the covenants and agreements  of this Su.uruy Instrument as ifthe rider(s) were a

part of this Security Instrument.

Mortgage

ILEL2MTG.H D




UNOFFICIAL CO@%&&

- . BY SIGNING BELOW Bon‘owcr accep[s "and agrees to. the terms and” covcnams “contained in this Sccm'uy
4 lnstrurncnt and zn any ndcr(s) cxcculcd by'] Rorrowir and recorded with the Security Instrument.

E ULKYU iM AJKJM J:ARL K KIM AND : BA KlM His WIFE AS JD]NT TENANTS

: {Space Below This Liae or Ackniowledgment

\A,QE)

This Document Prcpared By WENDY M. CAHILL /],

" The .Fll'sl Nauonal Bank. of Chxcago
One Fnst Nahonal Plaza Suite 0203, Chrcago 1L 60670

S'TAT;EOF": NOIS, County ss:

- ‘.I_.' S, ;!L,(/\ m mﬁ’dtﬁ,w a Notary Public in and for said cvum)r and staie, do hercby
¢oof . cenifythat’™ T

pcrsonn!ly known !o me 10 bc ‘the same- person(s) whose name(s) is (are) subscribed 1o the foregoing mslrumcrf
appearcd before' me-, this. day in person, and acknowledged thal signed  and

delivered the' said mslrumcm as free and voluntary acl, for the usc:y> therein set forth.

Glven tir;dér'my hand and-official seal, this day of

' My‘Chinmiésion expires: - ol
: Notary Public

OFFICIAL SEAL

LUCY M NESBITT

NOTARY PUBLIC; STATE OF 1LLINOW
MY COMMIBSION EXPIRES: 12/1 0t
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