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WMORTGAGE

THIS MORTGAGE IS DATED JULY 14, 1998, between GEORGE C. KURIAN, A MARRIED MAN, whose address
is 1239 WESTRIDGE PLACE, ADDISON, il 60101 (1eferred to below as "Grantor"); and First American Bank,
whose address is 201 S. State Street, P.O. Box 307, Hemrshire, IL 60140 (referred o below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Granior mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the fctfowing described real property, together with all gxisting or
subsequently erected or affixed buildings, improvemenis and fisiures; all easements, righte of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and ali other rights, royalties, and profits relating to the-rzal property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK County, State of Minois {the "Real

Property"):
LOT 47 IN BLOCK 2 IN THE SUBDIVISION OF BLOCK 29 N THE S!J3DIVISION OF SECTION 19,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE SOUTH
WEST 1/4 OF THE NORTH EAST 1/4 OF THE SOUTH EAST 1/4 } IN COOK COUNTY, ILLINOIS.

The Resl Property or its address ls commonly known as 3542 N DAMEN, CHICAGO, I ~¢0830. The Real
Praperty tax identification number is 14-18-307-027-GG00,

Grantor presentiy assigns to Lender all of Grantor's right, title, and interest in and to all feases of the Property and
all Rents from the Progerty. In addition, Grantor grants to Lender a Uniform Commercial Code securlty interest In

the Personal Property and Rents,

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms nol
olherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America,

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated July 14,
1908, between Lender and Grantor with a credit timit of $45,000.00, together with all renewals of, extensions.
of, madifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The
maturity date of this Mortgage is August 1, 2003. The interest rate under the Credit Agreement is a variable
imerest rale based upon an Index, The index currently is 8.500% per annum, The Interest rate to be applied
to the outstanding account balance shall be at a rate 1.000 percentage points above the index, subject
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: hewever to the foltowtng maxtmum rate. Under no circumstances shail the interest rate be more than the
lesser of 18. 000% per annum or the maxtmum rale alfowed by applicable law.

Existing, indebtedness The words "Exlstlng indebtedness" mean the indebtedness described befow in the

instlng Indebtedness section of this Mortgage.

Grantor. The word "Grantor" means GEORGE C. KURIAN. The Grantor is the mertgagor under this.

Mortgage
: Guersntor ‘The . word "Guaranror means and includes wilhout limitation each and alf of the guaraniors,

sureties. and: accommodatron parttes in connection with the Indebtedness.

lndebtedness. The word "lndebtedness means all prlncrpal and interest payable under the Credit Agreement
and any. amr lnts expended or. advanced: by Lender to discharge abligations of Grantor or expenses. incurred
by Lender w ,nforce obltgatlons of Grantor under this Mortgage, together with interest on such amounts as
provided: In ths r‘ortgage Spectﬂoatty, without timitation, this Mortgage secures a revolving line. of credit.

and shall secuic r. st onEy the amount which Lender has presentty advanced to Grantor under. the Credit,ff )
Agreement but’ aissany: future amounts ‘which Lender may advance to Grantor under the Credit’
Agreement wtthln twer'ry '20) years from the date of this Mortgage to the same exlent as if such future
edvence were made ‘as. (f-the date of the execution of this. Mortgage The revoiving line of credit
obligstee Lender to ‘make acvances to. Grantor so long as Grantor complles with all the terme of the’
-Credit Agreement and Related ocuments. Such advances may be made, repaid, and remade t'rom time:
{o tlme, subject to the ltmitatton that the total outstandlng balance owlng at any one time, not inciuding
finance charges on such balance at ¢ fived or variable rate or sum as provided In the Credit Agreement,
any temporary overages, other charges, urd any amounts expended or advanced as provided in this
' paragraph,, shall not exceed the Credit Limlt as nrovlded in the Credit Agreement. ‘it Is the Intention of
Grantor ang: Lender thet this Mortgage secures the balance outstanding under the Credit Agreement trom'

time to’ tlme from: zero. up to-the Credit Limit as pravided above and any intermediate balance. - At no time
ghail. the princlpal: amount;of. Indebtedness secureu by the Morigage, not including sums advanced to
protect the eecurity of the Mortgage, exceed the Credi L'it of $45,000.00.

Persona. Property The words "Personal Property" mean aii equipment, fixtures, and other articles of
personat property now or hereaiter owned by Grantor, and now or hereafter attached or afiixed to the Real
Property. together with.all accesslons. parts, and additions to, all re;!e,ements of, and all substilutions for, any
of -stich. property. and. together. with all proceeds (including withou ilritation all insurance proceeds and
refunds’ ot premtums) from any sale or other disposition of the Property

Property The word "Property“ means collectively the Real Property and the Personal Property,
Real Property The: words "Real Property" mean the property, inlerests and rights described above in the
"Grant of Mortgage sectlon.”

Rents. The word "Ftents means all present and fulure rents, revenues, income, issues, royalties, profils, and
other benefits defived from the Property.

THIS MORTGAGE INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND. PERSONAL: PROPERTY, IS. GIVEN- TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2).
PERFCIHMANCE 'OF. AbL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS
INTENDED: TO 'AND - SHALL :BE' VALID AND HAVE. PRIORITY OVER ALL SUBSEQUENT LIENS AND

- ENCUMBRANCES; INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED.

ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUN AMOUNT SECURED HEREBY. THIS
MORTGAGE IS GIVEN. AND: ACCFPTED ON THE FOLLOWING TERMS:
PAYMENT AND: PERFORMANCE. Except as otherwise provided in this Mortgage. Grantor shall pay 1o Lender all
amounts; secired: by’ this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under: this: Mortgage
POSSESSION:AND: MAtNTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property. shall- be: governed by the following provisions:
Possession-and-Use; - Until:in default. Grantor may remain in possession and control of and operate and
manage the Real Property and coilect the Renls.
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Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform alt repairs,
replacements, and maintenance necessary to preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property, Without iimiting the generality of the
foregoing, Grantor will not remove, or Iggrant 1o any other party the right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable ail
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sate contract, land contract, contract for deed, leasehold.
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneticial interes'in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property intzrest. If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in.ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender il such exercise is prohibited by federal faw or by llinois faw.

LA)F(‘ES AND LIENS. The followihg provisions relating to the taxes and liens on the Property are a pant of this
ortgage.

Paymen!. Grantor shall pay when due {and In all events prior to d.elinquerjcye all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims iri work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the F’rouer’tr free of all liens having pricrity over ¢r equal to the interest of
Lender ‘'under this Mortgage, except for «ne lien of taxes and assessments not due, excepl for the Existing
indebtedness referred to below, and except s otherwise provided in the following paragraph.

&H%)PERTY DAMAGE INSURANCE. The following-provisions relating 1o insuring the Property are a part of this
ortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering ali
Improvements on the Real Property in an amount sufficien( 1o avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender, Felicies shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender.< Grantor shall deliver to Lender certificates. of
coverage from each insurer containing & stipulation that coveragz will not be cancelled or diminished without a
minimum of ten (10) days' prior writien notice to Lender and-7iot containing any disclaimer of the insurer’s
liabitity for failure to gi_ive such notice. Each insurance policy also snaliinciude an endorsement providing that
coverage in favor of Lender will not be impaired [n any way by any-act omission or default of Grantor or any
other person. Should the Real Property at any time become located inan area desugnated by the Director of
the Federal Emergency Management Agency as a special flood hazaid 2.g2, Granfor agrees (o obtaln. and
majintain Federal Flood Insurance for the full’ unpaid principal balance of ‘th< loan, up to the maximum policy
limits set under the National Flood Insurance Program, or as otherwise reguires by Lender, and to maintain
such insurance for the term of the loan,

Application of Proceeds. Grantor shall promptly noti{jv Lender of any loss or damage to the Property if the
estimated cost of repair or replacement exceegs $5,000.00, Lender may make proct.sfluss It Grantor falls to
do so within fifteen (15) days of the casualty. Whether or not Lender's security is impaired. Lender may, at ils
election, apply the proceeds to the reduction of the indebtedness, payment of any lien aiecting the Property,
or the restorafion and repair of the Property.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, including any
obligation to maintain Existing [ndebtedness in good standing as required below, or if any action or proceeding is
commenced that would materially aftect Lender's interests In the Property, Lender on Grantor’s behalf may, but
shall not be reguired to, take any action that Lender deems appropriate. Any amount that Lender expends In so
doing will bear interest at the rate provided for in the Credit Agreement from the dale incurred or pald by Lender to.
the date of rega?/ment by Grantor. All such expenses, at Lender's option, will %1[) be ;?]ayable on' demand, (b) be
added to the balance of the credit line-and be apportioned among and be payable with any installment payments.
to become due auring either c{l) the term of any applicable insurance policy or” {ii) the remaining term of the Credit
Agreement, or hﬁc) be trealed as a balloon payment which will be due and payable at the Credit Agreement's
maturity. This Mortgage also will secure payment of these amounts, The rights Provlded for in this paragraph
shall bé in addition to any other rights or any remedies to which Lender may be entitled on account of the default,.
Any such action by Lender shall not be construed as curing the default sc as to bar Lender from any remedy that
it otherwise would have had.

HArI?HANTY; DEFENSE OF TITLE. The foilowing provisions relating to ownership of the Property are a part of this
ortgage. _

Title, Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, freg and clear of all liens and encumbrances other than those set farth in the Real ProFerly description
or in the Existing Indebtedness section below or In any title insurance policy, title report, or linal titie opinion

issued in favor of, and accepted by, Lender in connection with this Morlgage, and *(b) Grantor has the fuil
right, power, and authority to execute and deliver this Morigage o Lender.
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Defense of Title, . Subject to.the: excerpﬂon:_in the paragraph above, Grantor warrants and will forever defend
. thetitie to the: Property-against the lawful ciaims af ali persons. .'
~ EXISTING.INDEBTEDNESS:: > The -following provisions concerning existing " Indebtedness {the: "Existing
_Indebtedness”) are a part of this Morigage,  ~ o
‘Existing: Llen... The lierr of this. Mort%alge-gecurin the Indebtedness may. be ss_zt:onc!'.ar¥| and.inferior:10 the lien:.
securing” ayment.:_of\:;an_:--'exlsﬂng;--o ligation to LASALLE.. ,The-exisung-.-‘obhsgalion\ as'a current principat
balance. of:approximately. $97,998.00:and is: in.the: original principal amount of $118,000.00. Grantor expres_s!?:‘: :
covenantstand:a r,ees‘_,tq-ep.ag; or'see to.the payment uf, the Existing: Indebtedness and 1o prevent any default
on-such:indebtedness; .any:default under. the instruments evidencing such indebtedness, or any default under:
. any security:documents for such Indebtedness.” =~ _ , : ,
~ FULL PERFORMANCE. . If: Grantor- pays all the. Indebtedness when due, terminates the credi jine account, and”
othetwise:Eenforms;-;}alll‘.the‘;-‘obiigailons.:‘fm osed ‘upon Grantor under this Mortgage, Lender. shail execute and: -
- dellver-to Grantor. a: suitable ‘satisfaction of this Mortgage and. suitable statements-of termination of any financing: -
- statement; oh. file’evidencing: Lender’s security interest in'the Rents and the Personal Property. Grantor will' pay; if
ermitied: by .agpiicable-law:-any- reasonable’ termination fee as determined: by Lender from time ‘1o time. M,
owaverf{gymentf- 's made’ by Grantor, whether voluntarily or otherwise, or by: guarantor or by any third party, on-
ihe;.lndeb iness ard-rhereaiter, Lender is- forced-to remit the amount of that. payment (a) to”Grantor's. trustée in-
bankruplcy-or to;any:s'iniar. person.under. anyfederal or state bankruptey law or law: for the reliel. of debtors, (b}
by reason af; any.judgme:t, decree or order of.any court or administrative’ body having: jurisdiction over Lendet o
alm{;'of;!:enden'-s;,pr,openy;:;er,fc}a'by.,‘reason..of.-anY_setuernent or compromise of any:claim inade.by Lender with.any:
 ¢la
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_ mant: (Including: without-imicztion. Grantor),.the Indebtedness shall be considered unpaid’ for the purpose of
~ enforcement of-this:Mortgage: and-this: Mortgige shall continue to be effective or shall be reinstated, as the case
may bej:notwithstanding: any -canceflation..of ‘this Mortgage or of any note or- other instrument or agreement.
: ewdencl'ng;thei;Indebte_dn‘ess-aﬁd the Property will continue to secure the:amount repaid. or recovered to the same .
extent:as. if, that..amount-never: haa-Leen eriginally received by Lender, and Grantor shall-be bound by any
- judgment, decree, order, settiement or corapromise relating to the Indebtedness or to this Mortgage. _
DEFAULT.  Each.of the following;: at.the Git’an of Lender, -shall constitute an. event of default {"Event of Default”) .
- under this'Mortgage: " (a) Grantor. commits haur-or makes:a material misrepresentation at any: ime in. connection:
- with the:credit'line’accotnt.: . This can include. for example, a false statement about Grantor's income; ASSE1S; .
- Habilities;-or;any-other. aspects of: Grantor's financici condition. . (b) Grantor does.not’ meet the Tepa /ment terms _o?;-‘:
. the-creditline:account: ‘(cR:Gramor'sachon! or:inacion-adversely affects the collateral for the credit line:account-or’ -
Lerder.g:rights: in‘the. collateral: - This. can Include, fcr example, failure to maintain ‘required insurance; waste or
~ destructive:use;of:the dwelling;.failure to: pay taxes, deat'iof all persons fable. on the account, transfer of title. or
~ sale of' the'dweiling,: creaticn' of a-lfen on the dwefh’n without Lender's permission, forecicsure by the holder of
. anolher:lien, or the use of funds or the:dweiling for prohibited: nurposes. _ _ ‘
RIGHTS AND.REMEDIES: ON DEFAULT. Upon the occurrence oi'any Event of Default and at any time thereafter,..
 Lender,‘at itsioption;; may_ exercise any one or more of the follow!ny rights and remedies, in addition to any other
+ rights-or remedies provided by law: - '
- Accelerale:Indebtedness. - Lender shall have the right at Its optien without notice 1o Grantor 10.declare the
. enllre; Indebtedniess iImmediately due and payable, including any prepavment penalty which Grantor would be
requiredto pay, ( L ‘ - -
UCC:Remedies. - With.respect to all or aqr pan of the Personal Property, Lcider shall have all the rights and -
‘remedles of a-secured. parly under the Uniform Commercial Code, \
Judiclal; Foreclosure.  Lender may obtain a judicial decree foreclosing Grantor's intsrest in all or any part of

‘the Propenty. - T | N | ~ -
Deficlency: Judgment. If permitted by applicable law, Lender may obtain a judgrer: ‘or any deficiency
. remaining:in;the:Indebtedness due'to Lander after application of all amounts recelved frori the exercise of the

fights provided: in this section.

~ Other Remedies. Lender. shall have ail other rights and remedies provided In this Morigane or the Credit
Agresment'or, available at law. or in equity. - ‘
‘Attorneys' Fees; Expenses. In the event of foreclosure.of this Mortgage, Lender shall be entitled 1g. recover.
ffromi.G;anto; attorneys' fees and actual disbursements necessarily incurred by Lender in pursuing such -
foreciogure.:. :

MISCELLANEOU “PRD'V‘I'é'IONT‘S}" The following miscellaneous provisions are a part of this Mortgage:

Applicé})lé" Lé’WQ_’-'_ThIS-MQZrtgage has been delivered to Lender and accepted by Lender in.the State of

lilinois.” This Mortgage shall be governed by and construed in accordance with the laws of the State of
“llfinols,.

Time Is.of he Essence. Time s of the essence in the performance of this Mortgage.

Walver- of .Homeslead: Exemption, Grantor hereby releases and waives all rights and. benefits of the
homestead exemption laws. of the State of illinois as to all Incebtedness secured by this Mortgage.
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" GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MOATGAGE, AND GRANTOR
AGREES TO ITS TERMS.

G\RANTOH

[ N
ERE

INDIVIDUAL ACKNOWLEDGMENT

< & 5 r
STATE OF \Lu NGV ) "on':cu.mmu
Falnry Pub!'c, u.u!e of Minola

COUNTY OF CQC) - - ) My Commislan Expires 119503

On this day before me, the undersigned Notary Public, personally appeared GEORGE C. KURIAN, to me known to
be the Individual described in and who execwtzd- the Mortgage, and acknowledged that he or she signed the
as his or her free and voluntary acl and ceed.for the uses and purposes therein m?oned.

ofticial seal this l4 dav of \ibh\,u , 19

) .
ML,Q_ Residing at %\(_D\LLE ' ‘ -

Notary Public in and for the State of ‘ LLINDIS

My commission expires | -1 & - 2000

3
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