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\

Cj"ORTGAGE

THIS MORTGAGE IS DATED JULY 14, 1998, between GEORGE C. KURIAN, A MARRIED MAN, whose address
i 1239 WESTRIDGE PLACE, ADDISON, IL 60101 {reitsrod to below as "Grantor"); and First American Bank,
whose address Is 201 S. State Street, P.O. Box 307, Hamuskhire, Il 60140 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor morlgages, warranis, and conveys to Lender all
of Grantor's right, title, and interest in and to the following descrined real property, together with all existing or
subsequently erected or affixed buiidings, improvements and fixtdres; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights-{Including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation
all minerals, oil, gas, yeothermal and similar matters, located in CQOK Covunty, State of lilinols (the "Real

Property"):
THE NORTH 119 FEET OF LOT 1 (EXCEPT THE WEST 62.75 FEET AND EXCEFRT THE EAST 29 FEET)
IN BLOCK 4 IN F. H. BARTLETT'S LAWRENCE AVENUE SUBDIVISION IN THE MCRTHWEST QUARTER
OF SECTION 17, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINC!PAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 6148 W GIDDINGS, CHICAGO, 1. 50630. The Real
Property tax identification number is 13-17-107-107-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
ail Rents from the Propenty. in addition, Granter grants to Lender a Uniform Commercial Code security interest in

the Personal Property and Rents,

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortigage shall have the meanings aftributed to such terms in the Uniform Commercial
Code. Al references to dollar amounts shalt mean amounts in lawlui money of the United States of America.

Credit Agreement, The words "Credit Agreement” mean the revolving fine of credit agreement dated July 14,
1098, between Lender and Grantor with a credit imit of $45,000.00, together with all renewals of, extensions
of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The
maturity date of this Mortgage is August 1, 2003. The interest rate under the Credit Agreement Is a varlable
interest rate based upon an index. The index currently is 8,500% per annum. The interest rate to be applied
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to the outstanding account-balance shall be at a rate 1,000 percentage points above the index, subject
however to the. fo!lowlng maximum rate.  Under no circumstances shall the inierest rate be more than the

lesser of 18, 000% per ‘annum or the maximum rate allowed by applicable law.

E.VJstIng lndebtedneas The words “Existing lndebtedness mean the indebledness described below in the
Exwtlng fndebtedness sectlon of this Mortgage.

Grantor, The word "Grantor" means GEORGE €. KURIAN, The Grantor is the mortgagor under this
Monlage _

Guarantor The word "Guaranlor" means and. includes without limitation each and all of the guarantors,
suretles, and accornmodalion parties in connection with the Indebtedness.

tndebtedness The word “lndebtedness means all principal and interest payable under the Credit Agreement

and any amoinis expended -or advanced. by Lender to discharge obligations of Grantor. or expenses incurred
by Lender to. enlerce obligations of Grantor under this Mortgage, together with, interest on such zmounts as
orovided in this. Mortage. Specifically, without limitation, this Morigege secures a revolving line of credit

and shall aeeure nei anly the amount which Lender has presently advaniced o Grantor under the Credit
Agreement but also 2iy future amounts which Lender may advance to Grantor under the Credit
Agreement within twenty (7.0} years from the date of this Morigage to the same extent as If such future
advance were made as of the date of the execution of this Mortgege The revolving line of credit
obllgatea Lender 1o make advarces io Grantor so long as Grantor complies with all the terms of the
Credit Agreement ‘and. Reiated Documents, Such advances may be made, repsld, and remade from time
to time, sub]ect to the Ilmitatlon that the total outstanding balance owing at any one time, not lneluding
finance charges on such balance at a fixed or variable rate or sum as provided In the Credit Agreement,
any temporary overages, other charges, ant anv amounts expended or advanced as provided in this
paragraph, shell not exceed the Credit Limit a¢ provided in the Credit Agreement it is the intention ofl
Grantor and Lender that thls Mortgage secures the bilance outstanding under the Credit Agreement from

time to time: from zero up-to:the Credit Limit as provider above and any intermediate balance. At no time.
shali- the principal amount of indebledness secured by e Morigage, not including sums advanced to
protect the' security of the Mortgage, exceed the Credlt Lirilt of $45,000.00.

Personal Property The words ""Parsonal Property mean all equipment, fixtures, and other articies of
personel property now. or hereafter owned by Grantor, and now or-heieafter attached or atixed {0 the Rel
Property; together with all accesslons, parts, and additions to, all replacements of, and all substitutions for, any
~of such propeny. and . together with all proceeds (including without liraitztion all insurance proceeds and

refunds of premfums) from any sale or other dlsposrtton of the Property.
‘ Property The word "Property means coltectweiy the Real Property and the Personail Property.
Real Property The words. "Heai ‘Property” miean the property, interests and righis uescribed abgve in me
*Crant of Mortgage sectfon
Rents.. The' word "Ftents means all present and future rents, revenues, income, issues, royaitas, profits, and
" gther beneilts. derived from the Property.

THIS - MOHTGAGE ENCLUDING ‘THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
‘AND- PEHSONAL ‘PROPERTY, IS GIVEN TO- SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)

PEHFORMANCE OF ALL' OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS
INTENDED:: TO'"AND- SHALL BE VALID AND HAVE PRIORITY OVER ALL. SUBSEQUENT LIENS: AND

) ENCUMBHANCESH INCLUDING STAUTOHY LIENS, EXCEPTING SOLELY TAXES. AND' ASSESSMENTS. LEVIED -
ON THE FtEAL 'PROPERTY, TO . THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS

MORTGAGE [ GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND, PEHFORMANCE. Except as otherwise provided In this Mortgage, Grantor shall pay o Lender all. -

“amounts;isecured by this Mortgage as they become due, and shal! strictly perform all of Grantor's obligations

under this, Mortgage

'POSSESSION:AND; MAINt‘ENAN\.E OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property:shall’ be governed' by’ the following provisions:

Possesslon and Use. Until in default Grantor may remain in possession and controi of and operate and' "
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manage the Real Property and collect the Rents.

Duty to Maintain. Grantor shal! maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Nuisance, Waste, Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the ProPeny. Without fimiting the generality of the
foregoing, Grantor will not remove, or I%;rant 10 any other party the right to remave, any timber, minerals
(incliding oil and gas), soil, gravel or rock products without the prior written consent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest In the Real Properly. A "sale or transfer" means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by cutright sale, deed, installment sale contract, land contract, contract lor deed, leasehold
interest with a taim greater than three (3) years, lease-option conlract, or by sale, assignment, or transfer of any
beneficial interest in“ur to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interect. |t any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in‘ow.ership of more than twenty-five percent (25%) of the voting stack, partnership interests
or limited liability company iiverests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is protibited by federal law or by lllinois law.
L!A);ES AND LIENS. The follewiiig provisions relaling to the taxes and liens on the Property are a part of this
orlgage.
Payment. Grantor shall pay when-due fand In ail events prior to dglinquency? all taxes, payroll taxes, special
taxes, assessments, water charges ard sawer service charges levied against or on account of the ﬁropeny,
and shall pay when due all claims fur.work done on or for services rendered or material furnished (o the
Property. Grantor shall maintain the Prcpesty free of all liens having priority over or equal 1o the interest of

Lender under this Mortgage, except for tne. linn of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and except as ztharwise provided in the following paragraph.

ﬁRgPERTY DAMAGE INSURANCE. The following previslons relating to insuring the Property are a part of this

origage.
Maintenance of Insurance. Grantor shall procure ‘anJd. maintain policles of fire insurance with standard
extended coverage endorsements on a replacemen basis for the full insurable value covering all.
improvements on the Real Property in-an amount sufficlent tu avoid application of any colnsurance clause, and
with a standard mortgagee cfause’in favor of Lender, Palicics shall be written by such insurance companles
and in such form as may be reasonably acceptable o Lendei, /Grantor shall defiver to Lender certificates of
coverage from each Insurer containing a stipulation that coverage will-not be cancelled ar diminished without a
minimum of ten (10} days' prior writien notice to Lender and not Sontaining any disclaimer of the Insurer's
liabillty for fallure to gtlve such natice, . Each insurance policy also stiail iiciude an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, erission or gefault of Grantor or any
other person, Should the Real Property at any time become localed in an-area designated by the Director of
the Federal Emer em(:jy Management Agency as a special flood hazard arss, Grantor agrees 1o obtain and
majntain Federal Flood Insurance for the full’unpald principal balance of the loen, up to the maximum poficy
{imits set under the National Flood Insurance Program, or as otherwise requireo ny Lender, and to maintain
such Insurance for the term of the loan.

Application of Proceeds, Grantor shall promptly nolify Lender of any loss or damage 0 the Property if the
estmated cost of repair or replacement exceeds $5,000.00. Lender may make proof of I5s= 1f Grantor fails to
do so within fifteen (15) days of the casuaity. Whether-or not Lender's security is Impaires, .ender may, at lis
election, apply the proceeds to ihe reduction of the Indebtedness, payment of any lien affecting the Property,
or the restorafion and repair of the Property. _

EXPENDITURES BY LENDER, If Grantor fails o comply with any provision of this Mortgage, Including any
obligation to malintain Existing Indebtedness in good standing as required below, or If any action or proceeding is
commenced that would materially affect Lender’s interests in the Property, Lender on Grantor's benall may, but
shall not be required lo, take any action thal Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the rate provided for in the Credit Agreement from the date incurred or paid by Lender to
the dale of regarmem by Grantor.” All such expenses, at Lender’s optlon, will a? be payable on demand, (b) be
added to the balance of the credit line and be apportioned among and be payable with-anr instaliment payments
to become due during either él) ihe term of any applicable insurance policy or™ (fi) the remalning term of the Credit
Agreement, or (c) be irealed as a balloon payment which will be due and payable at ihe Credlt Agreement’s
maturity. This Mortgage also will secure payment of these amounts. The rights Frovlded for in this paragraph
shall be in addition t6 any other rights or any remedies to which Lender may be entitied on account of the defauit.
Any such action by Lender shall not be construed as curing the default so as to bar Lender from any remedy that

it gtherwise would have had,
mAEHANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
origage. .
Titte. Grantor warranis that: (a) Grantor holds good and marketable title of record to the Property in fee

simple, free and ciear of ail liens and encumbrances other than those set forth in the Real ProPeny description
or in the Existing Indebtedness section below or in any title insurance policy, title report, or final title opinlon
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issuéd-?ma.rja‘iyor;;_b,f;;ar;d..,_accepred%'by,,_Lendér',ini-cdphect_lon-“wifh; this Mortgage, and (b) Grantor has the full -
right, pawer, and authority 1o execute and deliver this Mortgage to Lender.
Detense of:Tile.  Subject:io the: excelptioniin, {he-paragraph above, Granto
the title to-the; Property against the lawlul claims'of ail persons.

r warrants and will'ior'eirer defend

" EX(STING; INDEBTEDNESS. . - The.. following provisions concerning existing indebtedness (the "Existing
" Indebtedness”) are a part of this Montgage:.

- securing;pa

FULL:PERFORMANCE. - Grantar pays. all the indebtedness when dug,
otherwige "perfoms’ all the'.obll aleons'-imrosed-- upon;
dellver t0:Granfor. » siitable satigfaction ok

-

Exisling: Lien:” The-lien.of this: MortPa?e,securin .{he Indebtedness. mag e secondary and jnferior {0 the lien.
ayment. of. an existing obligafion 1o M T MORTGAGE:S RVICES. The existing: obli atior:. has’
a current:principal: balance’of.ap roximaely $79,454.00 and is in the: original principal amount ot ¥ 1,000.00.
Grantorexpressly, covenants: an : agrees to_pay, o see to: the payment of, the Existing Indebtadness. and to
prev_en,t‘-.'an_y:’dptault-.-_on:}sucht;-ivr_udebtedne_ss.:‘any:_'defau_lt--‘ under the instruments evidencing such indebtedness,
or any. default Linder-any security docyments for, suich indebtedness. ‘

{erminates. the credit line account, and
Grantor. under  this Mortgage,” Lender- shall execute andy
‘his Mortgage and suitable: statements of termination of any ﬂnancing‘\‘_

l o

a slatem’ent?un’.:ﬂie\;evi(e,nf:inggl‘.ender's.'security interest in the Rents and-the Personal Property. Grantor‘wglli pay,

any-reasonable. termination fee as. determined: by Lender from time 10. Ume. 1\

ermitted: by:-applicabie: s, a0 1
OWBVEr;: {Jea[lrmeme is.nuce vy Grantor, whether volyntarily or otherwise; or D guarantor. or. by -any third party, on.
biedness and’ theieadar Lender is forced to remit the amount of tha -payment (a) to Grantor's-trustee in -

the Inde

~ bankruptoy ‘o to;any simiia L
- by reason:of.any.judgment, decrae or.order: of, any cour or administrative: body: having jurisdiction over Lender or
. any. ol tenders: roperty, or. (C) vy reason of any settlement.or: compromise of any clalim mad

dered- unpaid -for the purpose of.

" gimitar gercon under any federal or state hankruptcy law. or law. for the relief of debtors, (b}
@ by Lender with any

cla}i'mantc'(IncludInFa;.wlthounhmllatlo's-nrantor).-.me- Indebtedness shall be’ conside

"~ enforcement:of: th
» may beji notwithstandingt: any: cancellatior ot

eV

" DEFAULT: Each.of: the:following,at the option vi-* ender, shall.congtitute:an-event of default

s Morigage and-llis: worigage: shall coniinue to be efiective or shall be reinstated, as the case’
bejnotwiths {"this Mortgage or of any: nole of. other instrument or aar'eement-
idencfngfthe'ilndebtedness,'. and the.Property will continue 10 eacure the amount repaid of recovgr%d to-d, g'saéne :

“hound: by any

pxtent-v.as;;.if'zfthat'.‘.-;amount"never.«had“been‘mglnally recelvea by Lender, and Grantor, shall b
judgment, decree, order, Settlement or comprer izs relating to the ndebtedness or to'this Morigage.

("Event of Default?).

- unde'r'-thls‘;Monﬁage:‘ ‘(a)|Grantor commils {raud. or. makes a material misrepresentation at any time in. connection

wlth the: credit!;

ne.account.” Thig can include; for esamale; a faisa statement. about Grantdr's InCOMmE, assetsr _

ayment tefms:0

* Jiabiities; or. any: other aspects. of Grantor's financial condition, (b) Grantor does:not meet the rep
the: credit:ling-account. (ce‘ Grantor's aclion or inaction acve!sely afiects the collateral for the cregit line.account or
ed. insurance; wasie of .

Lender's rights:in:the; col I -This: 2
destructive use:of; the' dwelling, failure to.pay taxes, death oi 8l per
sale of the'dwelling;: creatlon: o a: llen- on the

“an

ateral: . This can include, for exarpl2, failure to maintain. requir sie
sons fiable: on the account, transfer of title or

dwelling without Lender's permission, foreclosure by the holder of

thef-‘Il'.en,‘-cr_thg:,use:ot,iurids\: or the dwelling for pro ibited purjxanes.

RIGHTS AND; REMEDIES  ON: DEFAULT. Upon the occurrence of any Fventof Default and at any time thereag}g.
y 0 r

Lend&r-.{‘-at-'lts:iOPtionp may-exercise any one or more of the folfowing rights and remedies, in addition t0 an

|

r_ights or remed

i ﬁs;p;ovidedy by law: ‘ ‘
Accelerate. Indebledness. Lender shall nave the right at its option without nolice- to Granlgr to declare: the
‘entire’ Indebledness immediately due and payable, including any prepaynien: nenalty which Grantor would be
raquiredto pay. L . _ ‘
UeC Remedies. - With respect to-all:or ar't?( part_of the Personal Property, Lender shall have all the rights and
remedies.of a secured pa “under the Uniform Commercial Code.

Judiclal Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's intcieztin all or any part of
the Property. o ‘

Deficlency:Judgment. . it .permitted by applicable law, Lender may oblain.a judoment fcr any deficiency
remalningi in: the. Indebtedness. due 10 Lender after application of all amounts received from k¢ 2xercise of the
rights: provided n this'section.

Other Renmiedies. Lender shall have all other rights and remedies provided in this Morigage o the Credit

Agreement:or. available at law of In equity.
Attorneys': Fees: Expenses. In the event of foreciosure of tis Mortoage, Lender shall be entitled 10 recover
from‘-Gramor-*atiorneys" fees and actual disbursements necessarily incurred by Lender in pursuing such

foreclosure; -, - - | | |
SCELI;ANEOUS‘- HOV_!SION_S’: The foliowing miscellaneous provisions are a part of this Mongage:

Applicable’ Caw. T hla-,Moﬂgage has been delivered to Lender and accepled by Lender in jhe State of.

ilinols. . This Morigage shall be governed by and conatrued In accordance with the [aws of the State of

{liinois. | ' _ ‘

Time la of the Essence, Time is of the essence in the perfermance of this Mortgage.

Waiver of.. Homtzstead',Exemgtion.‘ Grantor hereby releases and waives. all rif;hts and benefits of the
homestead- exemption laws of the State of iinols as to alt Indebledness secured by this Mortgage.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGHEES TO ITS TERMS.

e v e e gy ot

GRAN ORx
. \\\ \\ L
R Bt T ..

INDIVIDUAL ACKNOWLEDGMENT

ll-'wm‘\ B AL L T W LY E RV W VW T)
% . TOTFICEALGEAL
STATE OF \LL{H oS iizn el
Rotacy Publle, Siato of IMinct
My Coniaddon Bxpioes 1 1‘ 30['
county oF__Cooe S

On this day before me, the undersigned Notary Public, personally appeared GEORGE C. KURIAN, to me known fo
be the individual described in and who execuied Ane Mortgage, and acknowledged that he or she signed the

Mortgage as his or her free and voluntary act and d2ed, for the uses and purposes therein & g)oned
Giv%(rﬂvy hand and o/l:«ir\gr this ]é; dpy of Eg { k 3 E

(LW \W\ Resiring at Q_KD'.L\ -
Notary Public in and for the State of LL_L,\ ~OLS
My commission expires -1 -22000
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