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MORTGAGE

(With Foture Advance Clause)

. DATE AND PARTIES. Tiiedate of this Mortgage (Security Instrument) is and the
narties, their addresses and taxadentification numbers, if required, are as follows:

MORTGAGOR: -
VESELKD MILETIC 6@1

VERA MILETIC, HIS WIFE, IN JOINT TENANCY
4132 NORTH MELVINA AVENUE
(CHICAGO, IL 60634-1526

LENDER:

Liberty Bank for Savings
7111 W. Foster Ave.
Chicago, IL 60656-1988

. CONYEYANCE. For good and valuable consideration, the receipt snd sufficiency of which is acknowledged, and 10

secure the Secured Debt (defined below) and Mortgagor's performance und'er this Security Instrument, Mortgagor grants,
bargains, sells, conveys, mortgages and warrants to Lender the following deseribod property:
THE NCRTH 1/3 OF LOT 13 IN FREDERICK H. BARTLETT'S SURDIVISION ON
THE NORTH 7/8 OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECITN 17,
TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS

PIN #13-17-310-087-0000

The property is located in SO9K............ Y et Moo, v 20N o e,
(County)

4132 NORTH. MELVINA AVENUT.

..... R & b N O R RN R E PR R R NS NN R R Y

(Address) 7y (210 Codled

Together with all rights, casements, appurienances, royai!'i.cs, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may
now, or at any time in the future, be part of the real estate described above (all referred to as "Property™).

. SECURED DEBT AND FUTURE ADVANCES. The term "Sccured Debt" is defined as [oliows:
A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When referencing the debis below it is
suggested that you include items such as borrowers’ names, note amounts, interest rates, maturity dates, ctc.)

BORRCWER CWES LENDER THE PRINCIPAL SUM OF $50,000.00 WHICH IS
EVIDENCED BY BORROWER'S LIBERTY RANK EQUITY LINE OF CREDIT AGREEMENT
CATED THE SAME DATE AS THIS MORTGACE (THE ‘AGREEMENT'] WHICH PROVIDES
FOR PAYMENTS AS DESCRIBED THEREIN WITH THE FULL DEBT, IF NOT SOONER

PAID, DUE AND PAYARLE CN APRIL 5, 2013, :
ILLINOIS - MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE) fpage ! of 8!
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BAIl ﬁmm: advances from’ Lender m Mongagor ar other future obligations of Mortgagor to Lender under any
promiss.ory nme, contract, guaranty, or other ev idence. of debt executed by Mortgagor in’ [avor of Lender executed
afier this Scuumy Instrument whether or-niot this Security Instrument is specifically referenced. )f more than one

- person ‘signs this; Sec.umy, Insu*umem, each. Morigagor agrees that this Security listrument will secure all future .

advances. and fature obhgauons (hat are given to or incurred by any one or more Mongagor, Or 4ny ONn¢ or more
mongagor and olh(.rs. Al future advances and other fulure obligations arc secured by this'Security Instrument even
though al or pan may. not yel be advanced. Afl future advances and other. future obhgatmns are secured as if made
on'the date of this’ Secunty liistrument, Nothing in this Security Instrument shall constitirte a comysitment to make
addumnal of Tutire lonns or advances in any amount, Any such commitment must be agreed to in a separate wriling.

C. All obhgatlons Mangagar owes 10 Lender, whuh “may later arise, {0  the extent not proh:bnled by law, mcludmg. bus
not limited o, liabilities for overdrafts relating to any deposit account agreement between Morgagor and lender.

D. Al! addmop | sums advanced and expenses incurred by Lender for | msurlng. preserving or otherwise protecting the
Propcny nnc‘ its value and" any other sums advanced and expenses incusred by Lender under the terms of this Security

lnstrument,

’Fhls Sécﬁrifj’fiﬁﬁlﬁhbni Witk ot secure any other debt if Lender fails to give any required notice of the right of rescission.

PAYMEN’I‘S Mongagur, agrees ﬂa W .*li paymenls under the Secured Debt will be paid when due and in accordance with
the terms of the Sct.ure.d Delt and this Security Instrument.

‘PRIOR SFCURITY INTERESTS With mp"'d to any other morigage, deed of trus), security agreement or other lien

documént that cremed a pnor secunty interest ¢ r esicumbrance on the l’roany, Morlgagor agrees:
A.To make all paymems when due and 10 pcn.,.sr or comply with all covenanis.

B. To prnmplly dehver to Lender any notices that Mo tgagor receives {rcz the holder.

C Not to allow any modmcauon or extension’ of, nor to (eo uest any future advances under any nole or agreement
s:.cnrcd by the hcn docurient without Lender's prior written Corsent. :

'CLAIMS AGMNST TITLE Mm‘!gagor will -pay all 1axes, assessivents, dizas, encumbrances, lcasc payments, eround

rents,’ unhtm, and olher chargcs relating to e Property when due, Lenter may ch.nre Morigagor 1o provide 1o Lender._
copies. of all nohces m..: such~ amounis are due’ and me receipls. mdencmg Mz gur s payment, Mongagor will defond
title fo the. Propen,' against any claims that would impair the lien of this Security 1nstw ment. Mongagor agrees 10 assigu
to Lender, as requested by Lendur, any ngh:s claims or defenses Mortpagor may have ubrznsz parties who supply labor or

matena}s to maintain or improve the Property.

1mm::d1ately due ‘and payable upon ‘the crewtion of, or contract for the creation ‘of, any lien, encuribance, transfer or sale

- of the Property “This:right is subject to the restrictions imposed by federal law (12 C.F.R. 5913, as appllcahlc This.

covenani-shall run wuh the Property and shall remain in effect unti} the Secured Debt is paid in fuil @’ this Sccurity
Inslmmem i released. -

; PROPERTY CONDI'I‘ION ALTERATIONS AND INSPECTION, Mongagor will kccp the ' Property in good condmon ‘
and make all repmrs that afe reascnably necessary. Mortgagor shall not copunit or allow any wasle, impairment, or

delenorallon of the. Prnperty Mortgagor will keep tlie Property {ree of noxious weeds and grasses, Morigagor agrees thal

 the natire of the: oceupancy and use will not substantially change withou! Yender’s prior written consent. Mongagor will

A ]

' DUE OX SALE OR ENCUMBRANCE Lender may, at its option, declare the entire balance of the Secured Debt 10 be

not: penmt any change in any license, restrictive covenant or casement without Lender's prior written consent. Morigagor

will nom:.- Lender of all demarids, proceedings, claims and actions against Mortgagor, and of any loss or damage to the

Pmpcny

Lc.nder or. Lcnder $ agems may. al Lender's option, enter the Propeny at any reasonable time for the purpose of inspecting

{page 2 o! B}
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tie inspection, Any inspection of the Property shall be entirely for Lender's benelit and Mortgagor will in no way rely on
Lender’s inspection,

AUTHORITY TO PERFORM, If Mortgagor fails to perform any duty or any of the covenants contained in this Seeurity
Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Lender as attorney
in fact to sign Mortgagor's name or pay any amount pecessary for performance, Lender’s right to perfornn for Morigagor
shall nof create an obligation to perfoerm, snd Lender’s failure (o perform will not prechude Lender from exercising any of
Lender's other rights under the law or this Security Instrument. I any construction on the Property is discontinued or not
carricd on in a reasonable manner, Lender may take afl swps necessary to protect Lender's security interest in (he
Property, including completion of the construction.

ASSIGNMENT OF LEASES AND RENTS, Mortgagor irrevocably grants, bargains, sells, conveys and warrants (o
Lender as addiional seeurity all the right, titde and interest in and 1o any and ail existing or lutere leases, subleases, and
any other wrillei ov-verbal agreentents for the use and oceupancy of any portion of the Property, including any extensions,
renewals, modifications or substitutions of such agreements (all referred to as "Lenses") and rents, issues and profits (all
referred to as "Rentsy. iortgagor will promptly provide Lender with true and carreet copies of all existing and future
Leases. Mortgagor may cotlcet, recetve, enjoy and use the Rents so long as Mortgagor is not in default under the terms of

this Security Instrument,

Mortgagor agrees that this assignnierd i« immediately effeetive after default between the parties to this Seeurity Instrument
and effective as to thisd partics on ihe pzcerding of the Security Instrument, and this assignment will remain effective
during any period of redemption by the dortgagor until the Secured Debt is satistied, Morigagor agrees that Lender may
take actual possession of the property wilkiow! the necessity of commencing legal action and that actual possession is
deemed 10 oceur when Lender, or its agent, not.fies Mortgagor of defoult and demands that any tenant pay all future Rents
directly to Lender. On receiving notice of default, Mortgagor will endorse and detiver to Lender any payment of Rents in
Mortgagor's possession and will receive any Rents in [rust'for Lender and will not commingle the Rents with ¢ any other
funds. Any amouns collected will be applied s provided iathis Security nstrument. Morigagor warrants thet no default
exists under the Leases or any applicable landlord/tenam law. Morigagor also agrees to maintain and require any tenant to

comply with the terms of the Leases and applicable faw.

. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELLCFMENTS. Mortgagor agrees to comply with the
provisions of any lease if this Security Instrunwent is on a leasehold. If the Progerty includes a unit in a condominium or a.
planned unit development, Mortgagor will perform all of Mortgagor’s duties 1ider the covenants, by- -laws. or regulations
of the condominium or planned unit development.

.DEFAULT. Mongagor will be in default if any party obligated on the Secured Debt Fiils to make payment when due.
Mortgagor will be in default if a breach occurs under the terms of this Security Instrumenii or 22y other document executed
for the purpose of crealing, securing of guarantying the Secured Debt. A good (uith belief by Fender that Lender at any
time is insceure with respect to any person or entity obligated on the Secured Debt or that the proszoet of any payment or
the value of the Property is impaired shall also constitute an event of default.

13, REMEDIES ON DEFAULT. In some instances, federal and stawe law will require Lender to provide Mortgager with
notice of the right 10 cure or other notices and may establish time schedules for foreclosure actions. Subject to these
limitations, if any, Lender may accelerate the Secured Debt and foreclose this Seeurity Instrument in a maaner provided by
faw if Morigagor is in default, Upon default, Lender shall have the right, without dectaring the whole indebtedness duc
and payable, to foreclose against all or part of the Property. This Mortgage shall continue as a licn on aty past of the
Property not sold on foreclosure.

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
immediately due and payable, after giving notice if requited by law, upon the oceurrence of a default or anytime
thereafter. In addition, Lender shall be entitled 10 ali the remedies provided by law, the terms of the Secured Debi, this
Security Instrument and any related documents, All remedies are distinet, cumulative and not exclusive, and the Lender is
entitled to all remedies provided at law or equity, whether or not expressly set farth. The acceptance by Lender of any sum

_ {pane 3 of 6}
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in payment or partial p"\ymcm ‘on the Secured Debt after the balance s due or is accelerated or after foreclosure
proceedings.are filed shall-not constitute a waiver of Lender's right to require complete cure of any existing default. By not
exercising any. remedy on Morigagor's default, Lender dees not waive Lender's right 1o later consider the event a default if

il contines or happcns again.

14, EXPENSE!:, ADVAI\CES ON (LO\'ENANTS, Al I'FORNEYS’ FEES; COLLECT!ON COSTS. Except when
prolubi!cd b)' faw, Mortgagor agrees to pay all of Lender's expenses if Morigagor breaches any covenant in this Security
Instrument. Mongagur will alsp. pay on'demand any amount incurred by Lender for insuring, inspecling, preserving o

"otherwise’ proteclmg fhe Propcny and Lender’s security intérest. These cxpcnses will bear interest from the date of the
payment, unil paad in full a the highest inierest rate in effect as provided: in the terms of the Secured Debt, Moripagor
agrees 10 pay allcosts. and prt.nses incurred by Lender in concctmg. enforcing or protectmg Lender's rights and remedies
 under-this Secur'iy Insu'umcm This amount may include, but is not limited to, attorneys’ fees, court costs, and other legal
expenses., This Seurity ]nstrumcm shall remain in effect until released. Lender agrees to-pay any recordation costs of such

relcase

15 ENVIRONMFNTA’ 4WS AND HAZARDOUS SUBSTANCES. As used in this sccuon, (1) Env;ronmenlai Law
| Imeans,. wuhout nmuauov WA Comprehenswe Environmental Response, Compcnsauan and Liability Act (CERCLA, 42
u.SC. 9601 et scq) and ali ather federal, staic and local laws, regulations, ordinances, cour! orders, aliorney general
opimons or mtcrprcdvc lcucrs c.ucerning the public heatth, safety, welfare, environment or a hazardous suhslance. and (2} -
" Hazardous Suhslauce means any oxic, radioactive or hazardous material, waste, poliutant or confaminani. ‘which has
charactcnsucs whicli render, the substznce dasgerous or poténtially dangerous (o the public health, safciy, welfare or
enwronmcm The term mcludes wuhout imitxion, any substances deflined as "hazardous maierial,” "toxic substances,”

. "huzardous waste™ or “hazardous subsianw urdes any Environmental Law.
¥

- Morigagor reprcsenls warrants and agru,s that , ‘
A, Except as prewouslv disclosed and acknowledgcd in~ ,,«ung ta Lender, no Hazardous SLbSIBRLé 1s of will be located,

slored or released on or, it 1he Properiy. Thxs resiriction does not apply 10 smali quammcs of Hazardous Substances
- that are gcncrally rccogmud o be appropnale for the rormia] use and maintenance of the Propeny.

B. Excepl as prcwously d:sclosed and acknowledged in writing 1o wroader, Mortgagor and every tenant have been, are,
and shﬂli remain in‘fuli’compliance with any applicable Environineta) Law.,

C. Mongugor shall :mmcd;alely nuufy Lender if & release or thieatened release of a Hazardous Substance occurs on,
under or, abou' the Propeny or there is a violation of any Environmental v conccmmg the Property. In such an
eveni; Morigagor shall take all necessary remedial action in accordance with ap: 4 Environmental Law.

D. Mortgagor shall xmmedmtel) noufy Lender in wriling as soon as Morigagor has ‘réason to believe there is any
pending ‘or ‘hreatened investigation, claim, or proceeding relatmg to the release or uneaiened release of any-
Hazardous Substance or the violation of any Environmental Law.

16 CONDEMNATION Mongagor will give Lender prompt notice of any pending or threarened action, by | srivate or public

entities 0 purchasc or take any or all of the Pmpcrty Lhrough condemnation, eminent domain, or zny otlier means..

' Morigagor authorizes bender to intervene in Mongagor s name in any of the above described actions or claims. Mangagor‘

- assigns to Lender the proceeds of any award or claim for damages connecled with a condemnation or other taking of all or
“any. part. of the. Prcpcﬂ) “Such pruceeds shail be considered payments and will be applied as. provided in this Security

Insxrumem 'I’hx's u.smgmnent of proceeds is subjeu to'the terms of any prior mortgage, deed of trust, securily agreement or

- other lien documem

: 1‘7 INSURAN{,E. Mongagor shall keep Propcny insured against loss by fire, fNood, thefi and other hazards and nsks,
reasonubly. assocmied with: the Properly duie to its type and location.. This insurance shall be' maintained in the amoiints and
. for the penods mal Lendur requires, Thie insurance carrier providing. the insurance shail be choscn by Mortgager subject t0
Lender's appmva! whu.h shail- not be unreasonahly wuhhe!d If Morigagor fa:ls {o maintain the coverage described above,
- Lender’ ‘may, 8l I..ender s-option, obtain coveragé 10 protect ‘Lender's rights in the Properly according 1o the terms of this

Security Insirument. !

Jonge 4 of 61

©1994 Bankers Sysuims, Inc., 5i. Cloud, MN [1.800-387-2341) Foim REMTG- sum8e LOBN #: 6£7-600008-7




UNOFFICIAL COP#66544 .. ..

All insurance policies and renewals shall be acceptable to Lender and shall include a standard "morigage clause” and,
where applicable, "loss payee clavse.” Mortgagor shall immediately rotily Lender of cancellation or termination of the
insurance. Lender shal! have the right to hold the policies and renewals. [f Lender requires, Mortgagor shall immediately
give to Lender ali receipts of paid premiums and renewal notices. Upon loss, Morigagor shall give immediate notice (o the
insurance carrier and Lender, Lender may make proof of loss il not made immediately by Mortgagor,

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender’s option. Any application o proceeds to principal shall not extend or
postpane the duc date of the scheduled payment nor change the amount ol any payment. Any excess will be paid to the
Mortgagor. I the Property is acquired by Lender, Mortgagor's right to any insurance policies and proceeds resulting from
dammage 1o the Property belore the acquisition shal] pass to Lender to the extent of the Secured Debt immediately before the
acquisition,

18, ESCROW FOR TALES AND INSURANCE, 1f otherwise provided in a separate agreement, Mortgagor may be required
(o pay to Lender funds-fortaxes and insurance in escrow,

{9, FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any
financial statement or information Leader may deem reasonably necessary. Mortgagor agrees to sign, deliver, and file any
additional documents or certifications that Lender may consider necessary 1o perfect, continue, and preserve Mortgagor's
obligations under this Security Instrument and Lender's Hen status on the Property,

20. JOINT AND INDIVIDUAL LIABILITY; CO-5iGNERS; SUCCESSORS AND ASSIGNS BOUND, All duties under
this Security Instrument are joint and individual, i1 Xartgagor signs this Securily Instrument but does not sign an evidence
of debt, Mortgagor does $o only to mortgage Mortgagor's taterest in the Property to secure payment of the Secured Debt
and Mortgagor docs not agree to be personaily liable on the Secured Debt. IF this Seeurily Instrument secures & guaranty
between Lender and Mortgagor, Morlgagor agrees to waive anv rights that may prevent Lender from bringing any action
ot ¢claim against Morigagor or any party indebled under the obrigaien. These rights may include, but are not limited to,
any anti-deficiency or one-action laws. Mortgagor agrees that Lencer and any party to this Seeurity Instrument may
extend, modify or make any change in the terms of this Security Instrient or any evidence of debt without Mortgagor's
consent, Such a change will not release Mortgagor from the terms of this Security Instrument, The dutics and benefits of

this Security [nstrument shall bind and benefit the successors and assigns of Mosizagor and Lender.

21. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Securily Instiumernt is governed by the laws of the
jurisdiction in which Lender is located, except to the estent otherwise required by the lavs of the jurisdiction where the
Property is located. This Security Instrument is complete and fully integrated. This Sccu/ity Instrument may not be
amended or modified by oral agreement. Any section in this Security Instrument, attachments, ¢i"any agreement related to
the Secured Debt that conflicts with applicable faw will not be effective, unless that law expressly or innliedly permits the
variations by written agreement. 1f any section of this Security Instrument cannot be enforeed according 46, its terms, that
section will be severed and will not aftect the enforceability of the remainder of this Secority Instrument,-Whenever used,
the singular shall include the plural and the plural the singular, The captions and headings of the sections ol this Security
Instrument are for convenience only and are not to be used lo interpret or define the 1erms of this Security knsirument.

Time is of the essence in this Security Instrument.

22, NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by lirst class mail
to the appropriate party's address on page | of this Securily Instrumeny, or 1o any other address designated in writing
Notice to one mortgagor will be deemed to be notice to alf mortgagors.

23, WAIVERS, Except lo the extent prohibited by law, Mortgagor waives all'appfaiscinuhi and homestead cxempiion rights

relating to the Property.

{page 5 of 6)
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- 24, MAXIMUM OBLI("ATION LIMI'I‘ The total principal amount secured by this Security Instrurent a1 any one time shall

- not exceed § ... 5900000, ... . 'This limitation of amount does not include interest, allorneys fees, and
other fees and charges validly. madt. pursunm m IhlS Security Instrument. Also, this limitation docs no! apply to advances
‘made’ under. the' terms. of (his. Sccurity- Instrument 10-protect Lender’s security and lo perform any of the covenanis

_  contained in this’ Srcunly lnstrumcnt
- ST OTHER TERM-; I chiecked, mc following are applicable to this Sccumy Instrumeni:

%3 Line of Cl*cdll Thl. Secured Debt includes revolving line of credit provision, Althoughi the Secured Debt may be
reduced: {0 'a-zero bnlancc, this Secumy Instrumest will remain in effect until released.
[ Construction Loan; This Senumy Instrument secures an obhgatmn incurred for the construction of an improvenieat

on the Property , .

v {J Fixture: ﬂ.‘ing Mortgagor granis to Lender a security interest in alt goods that Mortgagor owns now or in the
future’and t’lal are or will.bccome fixtures relaied 1o the Propeny. This Security Instrument suffices as a financing
statement’anz:any carbion; photographic or other reproduction may be filed of record for purposes of Article 9 of the

~ Uniforny ﬂo. upsicinl Code.

L';l Riders, ,’_I‘he coveranis and agru:mems of each of the riders checked below are incorporated into and supplement and
amend the ltcrms of this Scurity Instrument, {Check all applicable boxes]
O Condominium Ridér /2 Planned Unit Development Rider KD Other ......1=4. FAMILY, RIDER .......c0ovcone,

{1 Additional Terms:

3
|
'

o SIGNATURES By*s:gmng ‘below, Morigagor agrees 1o the 1erms and covenants contained in this Security Instrument and in
any a{tachments. Murtga;,or also acknowlvdges receipt of a copy of this Security Instrument on the date siated on page 1.
N D ,If chepkcd. refer (o the attached Addendum incorporated hire'n, for additional Mortgagors, their signatures and
acknqwled'gmcms.

" 1 :
. i
|

)g/éﬁ%“{ A, e 1ALT198 A,

741798, ..

Date)

s VESELHO MILETIC | (Due)  (Sgmmurd VERA. ML

l

l
Al KNOWLED&MENT

. ©1894 Bankars Systemn, Ing . £1, Clowd, MN (1-800-397-23411 FumREMTGRL 11iee  LOAN #: 67-600008-7 (page & of 6
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this ......... 17th.... day of Ry, 1998,

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust.or Szeurity Deed (the "Security Instrument”) of the same date given by the undersigned (the

"Borrowe: "} to secure Borrower’s Note to Liberty, Bank for Savings ...
TL1L. W, Foster Ave.,.Chicage,. 1. 806361988, (the "Lender")
of the same datz_2ud covering the Property described in the Security Instrument and located at:
4132 NORTH, MELYIhe.,.. CHICAGQ,, . T 806341826 ..o, SRR .

|Property Address)

1-4 FAMILY COVENANMTS, In addition to the covenants and agreements made in the Security
Instrument, Borrower andd Lender-turther covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In
addition to the property described ia the Security Instrument, the following items are added to the
Property description, and shall also copstitute the Property covered by the Sccurity Instrument;
building materials, appliances and goods ui every nature whatsoever now or hereafter located in,
on, ot used, or intended to be used in conneedos with the Property, including, but not limited to,
those for the purposes of supplying or distributing-heating, cooling, cleciricity, gas, water, air and
light, fire prevention and extinguishing apparawis, security and acces$ control apparatus,
plumbing, bath tubs, water heaters, water ciiels, sinks, ranges, stoves, refrigerators,
dishwashers, disposals, washers, dryers, awnings, storitwzindows, storm doors, screens, blinds,
shades, curtains and curtain rods, attached mirrors, cubinets, panelling and attached {loor
coverings now or hereafter auached to the Property, all of winich, including replacements and
additions thereto, shali be deemed to be and remain a part of tae Praperty covered by the Security
instrument. All of the foregoing together with the Property descrivedl in the Security Instrument
(or the ieasehold estate if the Security Instrument is on a leasehoid) are referred (o in this 1-4
Family Rider and the Security Instrument as the "Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower sha)! not seek, agree ro or
make a change in the use of the Property or its zoning classification, unless Leidger has agreed in
writing to the change, Borrower shall comply with all laws, ordinances, <czulations and
requirements of any governmental body applicable to the Propeity.

C. SUBORDINATE LIENS. Except as permilted by federal law, Borrower shall aciallow any
lien inferior to the Securily Instrumeni to be perfected against the Property without Lerdor’s prior

written permission,
Form 2170 9190

L

X Q

MULTISTATE 1-4 FAMILY RIDER—Fannle Maa/Freddie Mac Unlform Instrumant

Bankers Systoms, Inc., 51, Cloud, MN Form 1 AFAMB-LAZ2 10/14/08 fpago I of 3}
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. D RENT LOSS INSURANCE Borrower shall maintain insurance against rent loss in addition
1o the ‘other fiazards: for which: insurance is requlred by Uniform Covenant 5. .
‘E. "BORROWER’S RIGHT. TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.
. F. BORROWER'S' OCCUPAVCY If the Property is a 2- 1o 4—fan'uly property, such as a
~ duplex, the. first, serilerice - in- Unlform ‘Covenant 6 concerning. Borrower's occupancy of the
-Propéft‘" is, deleted, Al remaining coverants and agrecmcms set forth’ in ‘Uniform Covenanl 6
shall remarr. in'éffect..
. G. ASSIGNMENT OF LEASES ‘Upon Lender’s request after defauh, Borrower shall assign
A o ..ender all'lzas:s of the Property and all security deposits. made in connection with leases of the
‘ ' Property Upon (e aﬂ:gnmem ‘Lender shall have the right to modify, extend or terminate the ‘
existing, leases and {0 < ccure new leases, in Lender's sole discretion. As used in this paragraph :
G, the word' "]ease st inean "sublease” if the Security Instrument is on a leasehold. |
H. - ASSIGNMENT, . OF, RENTS; APPOINTMENT. OF RECEIVER; 'LENDER IN |
POSSESSION Borrower aumutely and unconditionally assigns and’ transfers to. Lender all the
- rents and res'enues ("Rents”) of fiie Nroperty, regardiess of to.whom the: Rents of the Property are
- payable.’ Borrower: aulhonzes Lender-or Lender's agents to collect the Rents, and agrees (hat each
: tenant of the Prupcrly shall pay. the Renis to:Lender or Lender’s agents. However, Boffower shall
receive ilie Rénts until: (1) Lerider has giver: Rorrower notice of default pursuant to'paragraph 21 of
the. Secunty Instrument, and (ii) Lender has given notice to the tenam(s) that the .Rents are 10 be
pmd to: Lender o Lender s agent. This ass:gn nen of Renis constitutes an absolute assignment and
not an assngnment for additional security only. -

If Lender gives notice ‘of breach to Borrower: (i} 2ii Rents received by Borrower shall be held
by Borrowzr as trustee for the. venefit of Lender only, to-ve applied 10 the sums secured by the
Secunty lnstrument (n) Lender shall be entitled to coidest-and receive all of the Rents of the
Y Praperty;. (i) Borrower agrees that each tenant of the Property snuil pay all Rents due and unpaid

N to Lender or Lcnder 's .agenls upon Lender’s written demand 1o thz tenant; (iv) unless applicable
A law prowdes otherwnse, all-Rents collected by Lender or Lender’s apants shali be applied first to
i - the cost§’of taking ‘control of and mandgmg ‘the Properly and collect ap e Rents, including, but
nof - limited" to, altorncy s . fees, receiver’s fees, premiums on receiver's bonds, repair and
‘ mamtenance costs, insurance premiums, axes, assessments and other charges on the Property, and
. then-to. the sums secured by the Security Instrument; (v) Lender, Lender's agents o7 any jUdlClaH}'
A appom!ed receiver shall be liable to account for only those Rents acmal!y recesved; and (vi)
ce Lender 'shall"bé entitléd to have a receiver appointed to take possession of and mapage the

Property and collect tiie Rents and prof“ ts derived from the Property without any showing as to the

inadequacy of the Property as. security.
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If the Rents of the Property arc not sufficient to cover the costs of taking control of and
managing the Property and of coliccting the Remts, any funds expended by Lender for such
purposes shall become indebtedness of Borrower to Lender sccured by the Security Instrument
pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assigmmnent of the
Rents ‘and has not and will not perform any act that would prevent Lender from exercising ils
rights under-his paragraph.

Lender, vi Lender's agents or a judicially appointed receiver, shall not be required lo enter
upon, take comrai) of or maintain the Property before or after giving notice of default to
Borrower. However, Londer, or Lender's agents or a judicially appointed receiver, may do so at
any time when a defiu!c occurs, Any application of Rents shall not cure or waive any defauit or
invalidate any other right oo remedy of Lender. This assignment of Pents of the Property shall
terminate when all the sums-secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION, Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument and
Lender may invoke any of the remedizs parmitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts an agrees to the terms and provisions contained in
this 1-4 Family Rider.

-Borrower
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