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This instrument was prepared by 199a-07-30 12:14208
DEBRA MARTIN Cagk Lounty Hecorder JL.00
Name:

FINANCIAL FEDERAL TRUST & SAVINGS BANK

+

Address:
48 ORLAND SQUARE DRIVE

ORLAND PARK, IL 60462

Heorusio MORTGAGE

THIS MORTGAGE < made this 23RD day of July 1998
between the Mongagor, STEZITEN G. SMITH AND WIFE DIANE L. SMITH AS JOINT TENANTS

(herein "Borrower")
('md lhc Ninrlgﬂgce' FINANCIAL EEDF:‘“‘L TRUST & SAVINGS BAN'K

a corporation organized and existing under the laws of the United States of America

whose address is 21110 S. Western Avenue
Olympia Fields, IL 80461

(herein "Lender”

WHEREAS, Borrower is indebted to Lender in the principal supvof U8, 8§ 9,000.00

which indebtedness is cvidenced by Borrower's note dated Juiy 23, 1998 and exiensions and
renewals thereof (herein "Note"), providing for monthly instalimenisof orincipal and interest, with the balance of

indebtedness. if not sooner paid, due and payable on  August 1, 200n :

TO SECURE to Lender the repayment of the indebledness cvidenced by the Nuwcwith interest thereon; the paynient of
all other sums, with inferest thereon, advanced in accordance herewith to protect tho-zecurity of this Mortgage; and the
performance of the covenants and agreements of Borrower herein contained, Borrower dues hereby mortgage, grant and

convey 1o Lender the following described property Tocated in the County of ~ COOK
. State of lllinois:

SEE ATTACHED RIDER ‘A’

PERMANENT PROPERTY TAX NUMBER: 27-20-305-051-0000

which has the addross of 16446 GRANT AVE ORLAND PARK
{Sureet] {City]

llinois 60462 {hercin "Property Address");
{Zip Code| LOAN NUMBER: 1200016698
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TOGETHER with all e improvements now or fereafier crected on the property, any, and all casements, rights,
appurtenances and rents all of which stial! be deemed (o be and remain a part of the properly covered by this Mortgage; and
ali of the forcgmng, logether with said property (or the leaschold estate if this Mortgage is on a icasehold) are hereinalier
referred (o as \he "Property.”

Barrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right 1o mortgage, grant
and convey the Property, and that the Property is unencumbered, except for ereumbrances of record. Borrower covenanis
that Borrower warranis and will defend penerally the titde to the Property against all claims and demands, subject 1
encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principat und Interest. Borrower shall prompily pay when due the principal and inlerest indebiedness
evidenced by the Note and late charges as provided in the Note,

2. Funds fe Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day-onthly payments of principal and interest are payable under the Note, untii the Note is pard in full, a sum

(herein "Funds") ‘cowal 10 one-twelfth of the yearly taxes and assessments (including condominium and planned urit

development assessmeitz, if any) which may attain priority ever this Mongage and ground remts on the Property, if any, plus
anc-twelfth of yearly prensum installments {or hazard insurance, plus one-twelfth of yeurly premium installments for
mortgage insurance, il any, alas.ceasonably estimated initiatly and from time to time by Lender on the basis of assessments
and bills and reasonable estimses’ thercof. Borrower shall not be obligated 1o make such payments of Funds to Lender 1o
the extent thal Borrower makes such payments 1o the holder of a prior morigage or deed of trust i such holder is an
institutional lender.

If Borrower pays Funds to Lender, the Fizigr shall be held in an institution the deposits or accounts of which are insured
ot guarantecd by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to
pay said laxes, assessments, insurance premiuma acl ground rents. Lender may not charge for so holding and applying the
Funds, analyzing said account or verifying and coniniling said assessments and bills, unless Lender pays Borrower interest on
the Funds and applicable law permils Lender to make s ich a charge. Borrower and Lender may agree in writing al the time
of exceution of this Mortgage that interest on the Funds suall be paid to Borrower, and unless such agreement is made or
applicable law requires such intercst to be paid, Lender shaliar: he required to pay Borrower any interest or earnings on the
Funds. Lender shall give to Borrower, without charge, an anntal accounting of the Funds showing credits and debits 10 the
Funds and the purpose for which each debit to the Funds was maue: The Funds are pledged as additional security for the
sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the futre vonthly installments of Funds payable prior o the
due dates of taxes, assessments, insurance premiums and ground rents, shalt xcecd the amount required to pay snid taxes,
assussments, insurance premiums and ground rents as they fall due, such excess-shall be, au Borrower's option, either
promptly repaid to Borrower or credited to Borrower on monthly installments of Funds ~ If. the amount of the Funds held by
Lender shali not be sulficient o pay taxes, assessments, insurance premiums and ground sints as they fail due, Borrower shal)
pay 1o Lender any amount necessary to make up the deficiency in one or more payments as Lerder may require.

Upon payment in full of all sums sccured by this Mortgage, Lender shall promptly refuna <o Bessawer any Funds held by
Lender. If under paragraph 17 heseof the Property is sold or the Property is otherwise acquited by Lender, Lender shall
apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funs bowd by Lender at the
time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by-Laider under dw
Note and paragraphs 1 and 2 hereof shail be applied by Lender first in payment of amounts payable to Lencer by Borrower
under parapraph 2 hereof, then to interest payable on (he Note, and then to the principal of the Note.

4. Prior Mortgages and Decds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations
under any morngage, deed of trust or other security agreement with a lien which has priority over this Marigage, including
Borrower's covenants (o make payments when due. Borrower shall pay or cause lo be paid all taxes, assessments and other
charges, fines and impositions attributable to the Property which wny atlain a priority over this Morigage, and leaschold
payments or ground reats, if any.

8 Hazard Insurance. Borrower shall keep the improvements now existing or hereafier crecled on the Property
insured against loss by fire, hazards included within the term "extended coverage”, and such other hazards as Lender may

require and in such amounts and for such periods as Lender may requite.
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The insurance catrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
stich approva) shall not be unreasonably withheld, All insurance palicies and renewals thereof shald be i a torut secepiable to
Lender and shall include a standard morigage clause in favor of and in a form neceptable to Lender. lender shafl have the
right to fold the policies and rencwals thereof, subject to the terms of any morigage, deed of trust or other seeurity agreement
with a tien which has priority aver this Morigage.

In the event of loss, Borrower shall give prompt netice to the insurance carrier and Lender. Lender may make proof of
losy il nol made promptly by Borrower,

It the Property is abandoned by Borrower, of if Borrower fails 1o respond to Lender swithin 30 days from the daie notice is
mailed by Lender 10 Borrower that the insurance carrier offers 1o settle a claim for insurance benefits, Lender is autharized 1o
collect and apply the insurance proceeds at Lender’s option either to resloration or repair of the Properly or 1o the sums
seeured by this Morigage.

6, Preservotion and Muaintenance of Property; Leaseholds; Condominlumsy  Planed  Unlt Developments,
Borrower shall/wees the Property in good repair aud shall not commit waste or permit impairment or deterioration of the
Property and shatl zomnly witls the provisions of any lease if this Mortgage is on a leasehokd, 11 this Mortgage is on a unil in
a condominium ot a plaaped unil development, Borrower shall perform alt of Borrower’s obligations under the declaration or
coverals creating orrovering <he condominivm or planned wnit development, the by-laws and regulations of the
condominiun ot planned utis Gezelopment, and constituent documents.

7. Protection of Lender’s Seeurlty. 1f Berrower [ails to perform the covenants and agreements confained in this
Morigage, ot if any action or ¢uateeding 15 commenced which materially affects Lender’s interest in the Property, then
Lender, at Lender’s option, upon notice 5. Borrower, may make such appearances, disburse such sums, inchuling reasonable
attorneys' fees, and take such action as i neeessary to protect Lender’s interest. If Lender required morigage insurance as o
condiiion of making the lean secured by this'Morigage, Barrower shall pay the premiums required to maimain such insurance
in effect until such time as the requirement for such insurance terminates in accordaner with Borrower's and Lender’s writen
agreement or applicable taw.

Any amounts disbursed by Lender pursuant to thi paragraph 7, with interest thereon, at the Note rate, shall become
additionnl indebtedness of Borrower sceured by this Modgape, Unless Borrower and Lender sgree lo other lerms of
payment, such amounts shall be payable upon notice frum Lander to Borrower requesting paymem thereof. Nothing
conlained in this paragraph 7 shall require Lender to incur any exense or take any action hereunder.

8. Inspection. Lender my make or cause (o be made reasonabie catries upon and inspections of the Property, provided
that Lender shall give Borrower natice prior to any such inspection speciiying reasonable cause therefor related o Lender’s
interest in the Property.

9, Condempation. The proceeds of any award or claim for damages, directior consequential, it connection with any
comlemunation or other taking of the Property, or part thereof, or for conveyance i Yien of condemnation, are hereby assighed
and shall be paid to Lender, subject 1o the terms af any moripage, deed of trust or othe: security agreement with a lien which
has priority over this Morigage.

10, Borrower Not Released; Forbearance by Lender Not a Waiver, Extensioncof the time for payment or
modification  of amortization of the sums secured by ihis Mortgage granted by Lender i any-successor in interest of
Borrower shall not operate to release, in any manner, the liability of the originai Borrower an! Boorower's successors i
interest, Lender shall not be required to commence proceedings against sucl: successor or refuse Lo exlend <ime for payment
or otherwise modify amortization of the sums secured by this Morlgage by reason of any demand’ piade, by the original
Rotrower and Borrower's successors in interest, Any forbearance by Lender in exercising any right or rewerly hereunder, or
otherwise afforded by applicable kaw, shall not be a waiver of or preclude the exercise of any such right or remedy.

1. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and apreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject 10 the provisions of paragraph 16 hereol. Al covenants and agreements of Borrower shall be joint and several, Any
Borrower who co-signs this Mortgage, but does not exccute the Note, (a) is co-signing this Morigage only to martgage, grant
and convey that Botrower’s inlerest in the Property to Lender under the terms of this Mortgage, (b) is nol personally liabfe on
the Note ar under this Morigage, and (¢} agrees that Lender and any other Borrower hereynder may agree 10 extend, modity,
forbear, or mzke any other accommodations with regaed to the terms of this Morigage or the Note without that Borrower’s
consent and without releasing that Borrower or madifying this Mortgage as to that Borrower’s interest in the Property.
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12. Notice. Except for any notice required under applicable faw to be given in another manner, () any notice (o
Borrower provided for in this Mortgage shall be given by defivering it or by mailing such notice by certificd mail addressed
to Borrower pt the Property Address or at such other address as Borrower may designate by aotice to Lender as provided
herein, and (b) any notice to Lender shall be given by certified mail 10 Lender’s address stated herein or 1o such other address
as Lender miay designate by notice to Borrower as provided hercin, Any notice provided for in this Mortgege shall be
deemed 1o have been given to Borrower or Lender when given it the manner designated herein,

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to this
Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflicl
shall not aftect other provisions of this Moertgage or the Note which can be given effeet without the conflicting provision, and
to this ¢nd the provisions of this Martgage and the Note are declared to be severable. As used hereln, "costs™, "cxpenses™ and
"attorneys' fees” include all sums 1o the extent not prohibited by agplicable faw or fimited herein,

14. Borrewers Copy. Borrower shall be furnished a conformed copy of the Nete and of this Mortgage at the time of
execution ar afer récordation hereof.

15, Rehabilitatior Loan Agreement. Borrower shall fulfill all of Borrowewer’s abligations under any home
rehabilitation, improvisier..repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's
option, may require Borrolver 1o exceute and deliver to Lender, in a form acceptable te Lender, an assignment of any rights,
claims or defepses which Borrower may have against parties who supply labor, materials or services in connection with
tmprovements made (o the Proper.y’

16, ‘Transfer of the Property o a Beneficia] Interest in Borrower. [ all or any part of the Property or any interest in
it is sold or translerred (or if a beneficizi interest in Borrower is sold or transferred and Borrower is not a natura) person)
without Lender's prior written conseat, Lemider riay, at its option, require immediate payment in full of all sums secured by
this Mortgage. However, this optien shall not by esercised by Leader if exercise is prohibited by tederal law as of the date of
this Mortgage.

If f.ender exercises this option, Lender shall give Bovewer notice of acceleration. The notice shall provide a peried of not
fess thaa 30 days from the daie the notice is delivered or piatied within which Borrower must pay all sums secured by this
Mortgage. If Borrower fails to pay these swms prior (o the expiration of \his period, Lender may invoke any remedies
permined by this Mortgage withou! Firther notice or demand of Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender furthior cozenant and agree as follows:

17. Acceleration; Remedies. Execept as provided in paragreph 16 hereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, Ineluding the cuvennnis to puy when due any sums secured by
this Mortgage, Lender prior fo scceleration shall give notice to Borrewer, us provided in paragraph 12 hereef
specifyings (1) the breach; (2) the action required to cure such breach; (3)a.dele, not Jess than 10 days from the dale
the natice is mailed to Borrower, by which such breach must be ctired; and (47 ibad fallure {0 cure such breach on or
hefore the date specified in the notice may result in acceleration of the sums scewred by this Mortgage, foreclosure by
judicial proceeding, and sale of the Property, The notlee shall further inlorm Berrover_of the right to reinstate after
acceleration and the right to assert [n the foreclosure proceeding the nonexistence of a'dvfinudt or any other defense of
Borrower to acceleration and foreclosure, 1f the breach is not cured on or hefore the dute snecified in the notice,
Lender, at Lender’s option, nuty declore all of the sums secured by this Mortgage {o be Immediriety. due aud payable
without further demand and may foreelose this Mortgage by judicial proceeding, Lender shali be eutitled to colleet in
such proceeding all expenses of foreclosure, including, but not lmited to, reasonable attorneys' fees and costs of
documentary evidence, abstracts and title reports,

18, Borrower’s Right to Relnstate, Notwithstanding Lender’s acceleration of the sums sccured by this Morfgage due
to Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Morigage
discontinued at any lime prior to entry of & judgment cnforcing this Morigage it (a) Borrower pays Lender all sums which
would be then due under this Morigage and the Note had no acceleration oceusred; (b) Borrower cures all breaches of any
ather covenanls or agreements of Borrower contained in this Morigage; (c) Borrower pays all reasonable expenses incurred
by Lender in enforcing the covenanis and agreements of Borrower contained in this Mortgage, and in enforcing Lender's
remedies as provided in paragraph L7 hereof, including, bul not fimited to, reasanable atiorneys' fees; and (d) Borrower takes
such action as Lender may reasonably require to assure that (he lien of this Morigage, Lendet’s interest in the Property and
Borrower’s obligation (o pay the sums sceured by this Mortgage shall continue unimpaited. Upen such payment and cure by
Borrower, this Mortgage and the obligations secured hereby shall remuin in fult foree and effect as if' no acceleration had

oecsrred,
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19, Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided thai Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable,

Upon acceleration under paragraph 17 hereol or abandonment of the Property, Lender, shall be entitied (o have a receiver
appointed by a court 1o enter upen, take possession of and manage e Property and 1o collect the renis of the Property
including those past due. All rents collected by the receiver shalt be applied [irst 1o payment of the cests of management of
the Property and collections of rents, including, but not limited to, receiver’s fees, premiumis on receiver's bonds and
reasonable attorneys’ fes, and then 10 the sums secured by this Morigage. The receiver shall be lable o account only for
those rents actually received,

20, Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage withowt chirge (o
Borrower. Borrower shall pay all costs of receidation, if any.

21, Waiverwf Homestead, Borrower hereby waives all rights of homestead exemption in the Property.

REQUEST FOR NOTICE OF DEFAULT
- AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrowsr and Lender request the holder of any mortgage, deed of trust or other cncumbrance with a len which has
priority over this Mortgage to give Notice to L.erder, at Lender's address set forth on page one of this Morigage, of any
default under the superior encumbrance and of any =al. ot other foreclosure action.

IN WITNESS WHEREOQF, Borrower has executed ind acknowledges receipt of pages 1 through 5 of this Morigage.

Ll Al

™ Borrowsr
STET : ..3" G S)M
I N "h-:(./{./L
DIANE L ShI"’n’ <Bofrower
MAIL RECORDED DOCUMENTS TO:
FINANCIAL FEDERAL TRUST & SAVINGS BANK =
1401 N. LARKIN AVENUE Horrower
JOLIET, IL 60435
N -Batrower
STATE OF ILLINCIS County ss: C, O OK
L,
the undersigned , & Notary Public in and for said county and state, hereby certify thal
STEPHEN G. SMITH AND WIFE DIANE L. SMITH AS JOINT TENANTS
personally known o me 10 be the same person(s) whose name(s) are subscribed to the [oregoing instrument,
appeared before me this doy in person, and acknowledged that  THEY signed and detivered the sakd instrument as

THEIR frec voluntary act, for the uses and purposes therein set forth,

Given under my hand and official sea!, this ~ 23RD ljily of July % ;z(,
isgion expi L&»/?\"@W’ _ AL QTS TN [U&_LLCA/

My Commission expires:

Mq
*YOFFICIAL SEAL

Natary Public

(3]
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RIDER "A"

LEGAL DESCRIPTION

LOTS 22, 23 AND 24 IN BLOCK 12 IN ALPINE HEIGHTS SUBDIVISION IN
SECTION 20 TOWNSHIP 36 NORTH RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, AS RECORDED AUGUST 6, 1B32 IN BQOK 57, PAGE
14 AS DOCUMENT 1713023 IN COOK COUNTY, ILLINOIS, EXCEPT THE

664 FEET THFREOF AND THE WPORTION QF SAID SUBDIVISION LYING EAST
OF THE CENEF LINE OF THE WABASH RAILROAD,.
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