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: ML #598-5559-1-P
MORTGAGE P

THIS MORTGAGE ¢ Seonrity instrument”) is given on JuLY 8, 1398
The mortgagor is YUCZA-LEATHER PRODUCTS, INC. - JUAN SOLIS (PRESIDENT)

("Borrower”s. This Sceurity Instrument is given (o

FAMILY FEDERAL SAVINGS COF-TLLINOIS
which is organized and existing under the lawror, UNITED STATES OF AMERICA aind whose address is

5217-29 W. 25TH STREET, CICERU/ ILLINOIS 60804

EIGHTY-FIVE THOUSAND DOLLARS AND NG/ 100THS ("Lender”), Borrower owes Lender the principal sum of
Dollurs (ULS. 5 §5,000.00 3 This debt is Cvidenced by Borrower's note dated the same date as this Security
Instrument ("Note”), which provides for monthly payments, ity the full debt. it not paid cardier. due and payable on

JULY 1, 2005 . This Security lnstiument sécwses o Lender Gy the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modificatzons ¥ the Note: thy the payment ol ali other sums. with
interest, advanced under paragraph 7 to protect the securily of thisdSceurity Instrument: and (¢) the performance of
Borrower's covenants and agreements under this Security Instrument aid”the Nate. For this purpose, Borrower does hereby
mortgage, granl and convey to Lender the following deseribed propenty located'in

COOK County, Hlinois:

LOTS 4 AND 5 IN ROBERT W. PARKER'S RESUBDIVISIUN OF BLOCK 1
IN MORTON PARK IN NORTHEAST QUARTER OF SECTION Cd, TOWNSHIP
39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MIRIDIAN,
IN COOK COUNTY, ILLINCIS.

P.I.N.: 16-28-201-015-0000 &
16-28-201-016-0000

ich has the address of -
which has the address ¢ 5007-09 W. CEaﬂﬁﬁl CIQF%Q

Hlinois 60804 {7in Code {("Property Address" .

Form 3014 Y90

GREATLANCE
To rder S 1-805-530-9393 [IFar £15-791- 1131

TLLINOIS - Single Funily -- Fannle Mac/Freddic Mac UNIFORM INSTRUMENT

ITEM 1B76 (@511) e 1 ofh pugest
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen hy Borrower subject o
lender's approval which shall not be unreasenably withheld. 1§ Borrower fuids (o maintain coverage described ubove, Lender
may. al Lender's option, ohtain coverage o prolect Lencder's rights in the Property in accordance with puragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard monguge clause. Lender
shall have the right to hold the policies und renewals. [ Lender requires. Borrower shaull promply give to Lender all receipts
of paid premiums and renewal notices. [n the cvent of loss, Borrower shull give prompt notice to the inswrance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree i wriling, insurance proceeds shall be applied 1o resoration or repair of
the Property damaged. if the restoration or repair is econamically feasible and Lender's seeurity is not lessened. W the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any excess paid o Borrower. If
Bomrower ubandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 10 settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore the
Property or to pay.sams secured by this Sccurity Instrument, whether of not then due. The 30-day period will begin when the
noliee is given.

Unless Lendersnit Boreower otherwise sarce in writing, any application of praceeds 1o principal shall not extend or
postpone the due date’of ihe monthly payments referred o in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the roperty is aequired by Lender, Borrower's right o any insurance policies and proceeds resulting
from damage to the Property prior o the scquisition shall pass 10 Lender 1o the extent of the sums secured by this Security
Instrument immcdiately prior teche dequisition.

6.  Occupancy, Preserveticn.. Maintenance and Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shall occupy, establish, und use the Property as Borrower's prisicipal residence within sixty days afier
the execution of this Security Instrumedt pad-shall continue to occupy the Propeny as Borrower's principal residence for at
least one year after the daute of occupancy, unless Lender otherwise agrees in writing, which consentshall notbe anreasomibly
withheld, or unless extenuating cireumstaneds exist which are beyond Borrower's control, Borrower shall not destroy,
damage or impair the Property, allow the Propery o deteriorate, or commit wiste on the Property, Borrower shall be in
default if any lorfeiture action o proceeding, whethér-aivil or eriminal, is begun tat in Lender's good faith judgment could
result in forfeiture of the Propenty or otherwise materiul'y impair the lien created by this Security Instrument or Lender's
sccurity interest. Borrower may cure such a default and reinstate, as provided in parsgraph 18, by causing the action or
procceding (o be dismissed with @ ruling that, in Lender's good fith determination, precludes forfeitore of the Borrower's
intesest in the Property or other mterial impairment of the lisp-created by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, during the legpapplication process. gave materially false or inaceurite
information or statements to Leader (or failed to provide Lender with4my material information) in comsection with the loan
evidenced by the Note, including, but not limited 1o, representations conueszing Borrower's vecupancy of the Property as a
principal residence. Il this Security Instrumeat is on a leasehold, Borrowershall comply with all the provisions of the tease. If
Borrower acquires fee title 1o the Property. the leasehold and the fec title shal notmerge unless Lender aprees (o the merger
in writing.

7. Protection of Lender's Rights in the Property. I Borrower fails o perform the covenants and agreements
contained in this Security Instrument, or there is o legal proceeding that may significantly affect Leader's rights in the
Property (such as a proceeding in bankruptey, probate. for condemnation or forfeiture osio 2nforee faws or regulations), then
Lender may do and pay for whatever is necessary to protect the vilue of the Propenty and Lender's rights inthe Propenty.
Lender's actions mity include puying any swms secured by a lien which has priority over this Security Instrument, appearing
in court, paying reasonable attorneys’ fees und entering on the Property (o make repairs. Although Leader may tike action
under this paragraph 7, Lender does not have to do 0,

Any amounts disbursed by Lender under this paragraph 7 shatl become additional debt of Boroy er-secured by this

Security Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall bese iaterest from the
date of disbursement at the Note rate und shall be payuable, with interest, upon notice from Lender w Borrowes, requesting
payment.
8. Mortguge Insurance. 1t Lender required mortgage insurance us a condition of making the loan secured by this
Security lnstrument, Borrower shall pay the premiums required to mainiain the mortgage insurance in effect, It for any
reason, the mortgage insurance coverage required by Lender lapses or censes 1o be in effeet, Borrower shall pay the premiums
requited 1o oblain coverage substamtially cquivalent to the mortgage insurance previously in eflect, at 4 cost substantially
equivatent to the cost to Borrower of the mortgage insurance previously in effect. from an altermale mortgage insurer
approved by Lender. I substantially equivalent morgage insurance coverage is not available, Borrower shall pay to Lender
each month a sum equal to one-twellth of the yearly mortgage insurance premium being paid by Borrower when the
tnsurance coveruge lapsed or censed to be in effect. Lender will aceept, use and retain these pavments as o loss reserve in liey
of morlgage insurance. Loss reserve payments may no fonger be required, at the option of Lender, il mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required o maintain mortgage insurance n elfect, or 1o provide
loss reserve, until the requirement for mortgage insurunce ends in accordance with any writien agreemenlt hetween Borrower
and Lender or applicable Jaw.

Y. AInspection. Lender or its agenl maty make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower nutice at the time ol or prior to an inspection specifving reasonable cause for the inspection.

(Page 3 of 6 pages)
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applicable law may specify for reinstalement) before sale of the Property pursuant to any power of sale contained in this
Security [nstrument; or {b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be duc under this Security Instrument and the Nate as if no acceleration hud oceurred:
(b) cures any default of any other covenanis or agreements: (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited 1o, reasonable attorneys’ fees: and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Insirument, Lender's rights in the Propenty and Borrower's obligation tw pay the
sums sccured by this Scurity Instrumest shall continue unchinged. Upon reinstatement by Bomower, this Security
Instrument and the obligations secured hereby shail remain fully effeciive as if no aeceleration had occurred. However, this
right (o reinstate shafl not apply in the case of ucceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Secunity
Instrument) may be sold one or wore times without prior nolice 1o Borrower, A sale may resuit in a change in the entity
{known us the "Loan Servicer") thut collects monthly payments due under the Note and this Security instrument, There aiso
may be one or meer changes of the Loan Servicer unreled 1o a sale of the Note. I there is a change of the Loar Servicer,
Borrower will Jie given written notice of the change in accordance with paragraph 14 above and applivable law. The notice
will state the nameanc-address of the sew Losn Servicer and the addiess to which payments should be made. The notice will
also contain any odhesiviemmation reguired by applicable law,

20. Hazardous Substances. Borrower shall not cause or peranit the presence, use. disposal, storage, or release of any
Hazardous Substances on ¢z inthe Property, Borrower shall not do, nor allow asyone else to do, anything allecting the
Property that is in violution of wiy Environmental Law, The preceding two sentences shall not apply to the presence, use, or
storuge on the Property of ssall<antities of Hazardous Substances that wre generally recognized to be appropriitle to normal
residential uses and Lo maintenanee of (he Pesprerty.

Borrower shall promptly give Lendvd wristen notice of any investigation, claim. demand, lawsuit ot other action by any
governmental or regulutory agency of privats pany imvolving the Property and any Hazardous Substance or Environmental
Law of which Borrower fas actual knowledge. 36 Burower learns, or is notified by uny governmental or regulatory authaority,
that any removal or other remediation of any Hlazanlous Substance affecting the Property is necessary. Borrower shall
promptly take all necessary remedial actions in accordarer with Environmental Law,

As used in this paragraph 20, "Huzardous Substanges” see those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gaselin®, keqosene, other flammable or toxic petroleum products, tosic
pesticides and herbicides, volatile sobvents, materials containingashestos of formaldehyde, and radioactive materials. As used
in this paragraph 20, "Environmenta Law” means federal laws i G s of the jurisdiction where the Property is located that
relite 10 health, safely or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covedant wnd agree as follows:
21, Accelerstion; Remedies. Lender shall give notice to Borroyer prier ta acceleration following Borrower's

breach of any covenant or agreement in this Security Instrument (but not'privr to acceleration under paragraph 17
uniess applicable taw provides otherwisel. The notice shall specify: ta) the defwits (h) the action required to cure the
defaults (¢) a date, not less than 30 days from the date the notice is given to Bpecawer, by which the defanlt must be
cureds and (d) that failure te cure the default on or befure the date specified in thenotce may result in aceelerafion of
the sums seeured by this Security Instrument, foreclosure by judicial proceeding and suic of the Property, The notice
shall further inform Borrower of the right to reinstate after acceleration and the righ to assert in the foveclosure
proceeding the non-existence of a defaull or any other defense of Borrower to aceeleration and foreclosure, If the
default is not cured on or before the date specified in the notice, Lender at its option may requireloaedinte payment in
full of all sums secured by this Securily Instrument withowt further demand and may {orscinse this Security
Instrument by judicia} proceeding. Lender shail be entitled to collect all expenses inenrred in pucsuing the remedies
provided in this prragraph 21, including, but not limited to, reasonuble attorneys' fees and costs of titie Svulence.

22. Release. Upon payment of afl sums secured by this Security Instrumest, Lender shall release this Seerity
Instrument without charge 10 Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestend. Borrower waives all right of homesiead exemption in the Property.
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