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SUITE 100
HINSDALE, IL 605210000
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State of IHinois
MORTGAGE 131-93698058 734

THIS MORTGAGE {"Sccurity Instrument®) is given on  JULY 23, 1998 .
The Mortgagor is ROBERT ‘G. CURRAN AND ANN M. CURRAN, "HUSBAND AND WIFE
SFORMERLY KHOWN AS ANN M, MEINHART
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{"Borrower"). This Security Instrument is given lo NORWEST MORTGAGE, INC.

which is organized and existing under the laws of THE STATRE OF CALTFORNWIA , and
whose address is P.Q. BOX 5137, DES MOINHES, IA 503065137
("Lender"). Borrowsr owes Lender the principal sum of
ONE HUNDRED THIRTY THREE THOUSAND AND 00/100
Dollars (U,S. 33%*+133,000,00 ),
This debt is evidenced by Bocrower’s note dated the same date as this Security Istrument ("Note"), which
provides for monthly payments, with the full debt, if not paid carlier, due and payable on ATGOLYL. 01, 2028
. This Security Instrument secures to Lender: (a) the repayment of the ¢ebt rvidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment 5f a!! other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c} tue performance
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of Borrower's covenants and agreements under this Security Instrument and the Note, For this purpose, Borrower
does hereby mortgage, grant and convey to the Lender the following described property located in
COOK County, llinois:
SEE ATTACHED

TAX STATEMFATS SHOULD BE SENT TO: NORWEST MORTGAGE INC., P.O. BOX 5137, DES
MOINES, IA (504065137

Parcel 1D #: 27-34-104-0,5-1020
which has the address of 9<4/4 DRUMMOND DRIVE, TINLEY PARK |Steeet, Ciryl,
[lTinois 60477 Iip Code| ("Property Address");

TOGETHER WITH all the inprovements now or hereafler erected on the property, and all casements,
appurienances and fixtures now or hercafter a part of the property. All replacements and additions shall also be
vovered by this Security Instrument, Al of Uie Yoregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower-igdawfully seized of the estate hereby conveyed and has the right to
mortzage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against aif claims and demands, subject (0 any

encurnbranees of record.

THIS SECURITY INSTRUMENT combines uniform covesants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform securit irstrument covering real property.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

I. Payment of Principal, Interest and Lute Charge. Borrower shall pay” wien due the principal of, and
interest on, the debt evidenced by the Note and fate charges due under the Note,

2. Monthty Payment of Taxes, Insurance and Other Charges. Borrower shal' include in each monthly
payment, together with the principal and interest as set forth in the Note and any late charges, a sim for (a) taxes and
special assessments levied or to be Jevied against the Property, (b} lteaschold payments oi-grovnd rents on the
Property, and (c) premiums for insurance required under paragraph 4. ln any year in which the eader must pay a
momngage insurance premium (o the Secretary of Housing and Urban Development ("Secretary"), or in.any year in
which such premium would have been required if Lender still held the Security Instrument, each monthiy payment
shall also include cither: (i) a sum for the annual mortgage insurance premium to be paid by Lender to the Seerclary,
or (if) a monthly charge instead of a morgage insurance premium if this Security Instrument is held by the Secrelary,
in a reasonable amount to be determingd by the Secretary, Except for the monthly charge by the Secretary, these
items are called "Escrow [lems” and the sums paid to Lender are called "Escrow Funds."

Lender may, at any time, collect and hold amounts for Escrow ltems in an aggregate amount not to cxceed the
maximum amount thal may e required for Borrower's eserow account under the Real Estate Setttement Procedures
Act of 1974, 12 U.S.C. Scction 2601 er seg. and implemenling regulations, 24 CFR Part 3500, as they may be
amended from time to time ("RESPA™), except that the cushion or reserve permitted by RESPA for unanticipated
disbursements or disbursements before the Borrower's payments are available in the account may not be based on
amounts due for the mortgage insurance premium,
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1f the amounts hetd by Lender for Escrow ltems exceed the amounts permitted to be held by RESPA, Lender
shall account 10 Borrower for the excess Tunds as required by RESPA, 11 the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to
make up the shortage as permitted by RESPA,

The Escrow Funds are pledged as additional security for all sums sccured by this Security Instrument, If
Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance
remaining for all installment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has
not become obligated to pay to the Sccretary, and Lender shall prompily refund any excess funds to Borrower,
Inimediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be
credited with any balance remaining for all installments for items (a), (b), and (c).

3. Applization of Payments, All payments under paragraphs | and 2 shall be applied by Lender as follows:

First, (o (i mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Sceretary instead o1 the monthly mortgage insurance premium;

Sccond, (o any 4xes, special assessments, leasehold payments or ground rents, and fire, Mood and other hazard
: insurance premiums, as ;2guired;

: Third, to interest due zndzr the Note:
Fourth, to amortization of the principal of the Nate; and

Fifth, to late charges due underthe Note.
4. Fire, Flood and Other Hurr insurance, Borrower shall insure all improvements on the Property, whether

now in existence or subsequently erected. ageinst any hazards, casualties, and contingencics, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. Borrower shail also insure all improvements on the Properly, whether now in existence or subsequently
erected, against loss by floods (o the extent requized by the Secretary. All insurance shall be carried with companies
approved by Lender. The insurance policies and anyy renewals shall be held by Lender and shalt include loss payable
clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company conceried: is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and 1o bender jointly. All or any part of the insurance
proceeds may be applied by Lender, at its option, either () to the zedaction of the indebtedness under the Note and
this Security Instrument, first to any detinquent amounts applied in-tfc order in paragraph 3, and then to prepayment
of principal, or (b) lo the restoration or repair of the damaged Property. Any application of the praceeds to the
principal shall not extend or postpone the due date of the monthly payments which are referred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an wnourtrequired to pay all ouistanding
indebledness under the Note and this Security Instrument shall be paid 1o the entity Yeguily entitled thereto.

In the event of foreclosure of this Sceurity Instrument or other transfer of title to tie Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurmnce policies ir-Turce shall pass to the

purchaser.
5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Losn Application;

Leascholds, Borrower shall oceupy, establish, and use the Property as Borrower's principal residzncz within sixty
days after the execution of this Security Instrument (or within sixty days of a later sale or transfer o7 thz Property)
and shall continue to occupy the Property as Borrower's principal residence for at Jeast one year after the date of
oceupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or upless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commitl waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted, Lender may inspect the Property if the Property is vacant
or abandoned or the lean is in default, Lender may take reasonable aclion to protect and preserve such vacant or

/\(./ y‘z-))
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abandoned Property. Borrower shall also be in default it Borrower, during 1he loan application process, gave
materially false or inaccurale information ot statements 1o Lender (or failed to provide Lender with any material
information) in conneciion with the loan cvidenced by thie Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence, If this Security Instrument is on a
jeasehold, Borrower shall comply with the provisions of the fease, If Borrower acquires fee title (o the Property, the
(tasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnaion or other taking of any part of the Property, or for conveyance in place of condemnation, are
hereby assigned and shall be paid to Lender 1o the extent of the fult amount of the indebledness that remaing unpaid
under the Note and this Security [nstrument, Lender shall apply such proceeds to the reduction of the indebledness
under the Nede and this Security Instrument, tirst (o any delinquent amounts applied in the order provided in
paragraph 3, and zhen 1o prepayment of principal. Any application of the proceeds Lo the principal shall wot extend or
postpone the due gato of the monthly payments, which are referred to in paragraph 2, or change the amount of such
payments. Any excess rroceeds over an amount required to pay all outstandinig indebledness under the Note and this
Security [nstrument shal| b pald Lo the entity legally entitled thereto,

7. Charges to Borrowse und Protection of Lender's Rights in the Property, Borrower shall pay all
governmental or municipal ¢hzrges, fines and impositions that are nol included in paragrapli 2. Barrower shall pay
these obligations on time directly 'Gthe_entity which is owed the payment. If failure to pay would adversely afTect
Lender’s interest ia the Property,“ipon Lender’s request Borrower shall promptly furnish to Lender receipts
evidencing these payments.

if Borrower fatls to make these paymiealsar the payments required by paragraph 2, or fails to perform any other
cavenanls and agrecments contained in this Secrsisy Instrument, or here s a legal proceeding that may significamly
alfect Lender's rights in the Propesty (such as a-proceeding in bankrupiey, for condemnation or to enforce laws or
regulations), then Lender may do and pay whalever is sienessary (o proteet the value of the Property and Lender's
rights in the Property, including payment of taxes, hazasd insurance and other items mentioned in puragraph 2,

Any amounts disbursed by Lender under this paragraph shall become an additionn! debt of Borrower and be
secured by this Security Instrument. These amounts shall bear@nvrest from the date of dishursement, at the Nole rate,
and a the option of Lender, shall be immediately due and payabie,

Borrower shall promptly discharge any tien which has priority cver this Sccurity lnstrument unless Borrower:
(a) agrees in writing to the payment of ihe obligation secured by e lien-in a manner acceptable to Lender; ()
contests in good faith the lien by, or defends against enforcement of e lier in, legal preceedings which in the
Lender's opinion operate to prevent the enforcement of the lien; or (c) séeares from the holder of the lien an
agreement satisfactory 1o Lender subordinating the lien to this Sceurity Instrument i@ Lender determines thal any part
of the Property is subject to a lien which may attain priority over this Security Instruricud, Lender may give Borrower
a notice identifying the lien. Borrower shali satisfy the lien or take one or more of thewctions set forth above within
10 days of the giving of notice.

8. Fees, Lender may collect fees and charges authorized by the Sceretary.

9. Grounds for Acceleration of Debt.

() Default, Lender may, except as limited by regulations issued by the Secretary, in the caue of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by [ailing to pay in full any monthly payment required by this Security Instrument
prior to or on the due date of the next monthly payment, or
{ii) Borrower defaults by failing, for a period of thirty days. to perform any other obligations contained
in this Security Instrument.
() Sale Without Credit Approval. Lender shall, i permitted by applicable law (including Section 341{d)
of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3¢d)) and with the prior
approval of the Secretary, require immediate payment in full of all sums sccured by this Security Instrument

if:
L
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(i) Al or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold

or otherwise transferred (othter than by devise or descent), and

(i} The Property is not occupied by the purchaser or grantce as his or her principal residence, or the

purchaser or grantee does so occupy the Property but his or her credit has not been approved in

accordance with the requirements of the Secretary,
(¢) No Waiver, If circumstances oceur that would permit Lender to require immediate payment in full, bt
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary, In many circumstances regulations issued by the Sceretary will limit
Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid, This Security Instrument does not authorize aceelerntion or foreclosure if not permitied by regulations
of the Sceretary,
(e} Morfgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
to be eligibl2 Jor insurance under the National Housing Act within 60 days from the dae hereof, Lender
may, at itsaplion, require immediate payment in full of all sums sceured by this Security instrument, A
written statemeat ol any authorized agent of the Sceretary dated subsequent to 60 days from the daie hereof,
declining to insuie sis Security Instrument and the Note, shall be deemed conclusive prool of such
incligibility., Notwith2zading the foregoing, this option may not be exercised by Lender when the
unavailability of insurance’1s sotely due to Lender's failure to remit o morigage insurance premium to the
Secrctary.,

10. Reinstatement. Borrower has ¢ right to be reinstated if Lender has required immediate payment in full
because of Borrower's failure 1o pay an amouit due under the Note or this Sccurity [nstrument, This right applies
even afwr foreclosure procecdings are institwier, Mo _reinstate the Security Insteument, Borrower shall tender in a
lump surn all amounts required (o bring Borrowci '« account current including, to the extent they are obligalions of
Borrower under this Securily Instrument, foreclosure costsand reasonable and customary attorneys' fees and expenses
properly associated with the forcelosure proceeding. Upon reinstatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect as {f Lender had not required immediate payment in full,
However, Lender is not required to permit reinstatement @l €) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years immediaily preceding the commencement of & cutrent
forectosure proceeding, (i) reinstatement will preclude Toreclosuie on- different grounds in the future, or (ii)
reinstatement will adversely aftect the priority of the lien created by this Securiy Instrument,

11. Borrower Not Released; Forbearnnce By Lender Not a Walver. Fitension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granied by Lender lo any successor in
interest of Borrower shall not operate to release the liability of the original Borzowsr or Borrower’s successor in
imerest. Lender shall not be required (o commence proceedings against any successor in interest or refuse lo exlend
time for payment ot otherwise modity amortization of the sums secured by this Seewrity Trsirument by reason of any
demand made by the original Borrower or Borrower’s successors in inierest, Any forbearance by Londer in exercising
any right or remedy shall not be a waiver ol or preclude the excrcise of any right or remedy,

12. Successors nnd Assigns Bound; Joint and Several Linbility; Co-Signers. The covenaris.and agreements
of this Security Instrument shalt bind and benelit the suceessors and assigns ol Lender and Borrowei, subieet (o the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but docs not execute the Note: () is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest int the Property under the terms of this Securily nsteument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower miny agree 1o extend, modify, lorbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower's consent.

%4R(IL} 19608 Raga & of B




~ UNOFFICIAL COPY




UNOFFICIAL COPY

s 20

- ]

Fage & of 11

13. Notices, Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 10
the Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be
given by first class mail to Lender's address stated herein or any address Lender designates by notice 1o Borrower.
Any natice provided for in this Security Instrument shalt be deemed to have been given to Borrower or Lender when
piven as provided In this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federat law and the law of
the jurisdiction in which the Praperty is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security

Instrument a%4 the Note are dectared to be severable.
15. Borrorier's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity

Instrument,

16. Hazardous Substances. Borrower shall not cause or perrait the presence, use, disposal, storage, or release
of any Hazardous Subs'aics on or in the Property. Borrower shatt not do, nor allow anyene else to do, anything
affecting the Property that’s i violation of any Environmental Law, The preceding two sentences shall not apply to
the presence, use, or storagrun the Property of small guantities of Hazardous Substances tha are generally
recognized to be appropriate 1o norina' residential uses and to maintenance of the Property.

Borrower shall promptly give Leader written natice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agenty ol privaie party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has aziual knowledge. H Borrower learns, or is notified by any governmental |
or regulatory authority, that any removal or cip<r remediation of any Hazardous Substances affecting the Property is
neeessary, Borrower shall promptly take all necessacy-remedial actions in aceordance with Environmental Law,

As used in this paragraph 16, "Hazardous Substaiiecs” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, olfier {Tammabie or toxic

petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldefiyde,
and radioactive matcrials, As used in this paragraph 16, "Ervizonmental Law" means federal laws and laws of the
jurisdiction where the Property is focated that relate to health. safety oienvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender {urther covenant av apree as follows:

17. Assignment of Rents. Borrower unconditionally assighis and transfers‘io Lender all the rents and revenues
of the Property, Borrower authorizes Lender or Lender's agents to collect the (¢énis and revenues and hereby dircets
each tenant of the Property to pay the rents 10 Lender or Lender’s agents. Howevsr. prior to Lender's notice to
Borrower of Borrower’s breach of any covenant or agreement in the Security Instrunient ~Borrower shall collect and
receive all rents and revenues of the Property as trustee for the benefit of Lender and Boirower, This assignment of
rents constitutes an absolute assignment and not an assighment for additional security only,

[f Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be beklooy Borrower as
trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b} Lender shall be
entitied 1o colleet and receive all of the rents of the Property; and (c) cach tcnant of the Property shall zay all rents
due and unpaid to Lender or Lender’s agent on Lender’s written demand Lo the tenant,

Borrower has not exceuted any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required (o enter upot, take control of or maintain the Property before or after giving notice
of breach 10 Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breach,
Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall termiinate when the debt secured by the Security Instrument is paid in fulf,
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18, Forcclosure Procedure, I Lender reguires immediante payment in full under paragraph 9, Lender muy
foreclose this Security Instrument by judicial proceeding. Lender shafl be entitied to colleet all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not lmited to, reasonable

attorneys’ fees and costs of title evidenee,
If the Lender's interest in this Seeurity Instrument is held by the Sceretary ond the Secretary requires

immediate payment in Tull under Paragraph 9, the Sccrctary may invoke the nonjudicini power of sale
provided in the Single Family Morigage Foreclosure Act of 1994 ("Act") (12 U.S,C. 3751 ef seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and (o sell the Properly os
provided in the Act. Nothing in the preceding sentence shall deprive the Seeretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law,

19. Release: Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withot't cliarge lo Borrower, Borrower shall pay atty recordation costs,

20, Waiver of Horacs.ead. Borrower waives all right of homestead exemption i the Property,

21, Riders to this Security listrument, If one or more riders are exceuted by Borrower and recorded together
with this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of ‘this Security Tnstrument as il the rider(s) were a part of this Sceurity

Instrument, {Cheek applicable box{es)), )
Condominium Rider [ Crowing Equity Rider D Other [specify]

[ Planned Unit Development Rider L Ciaduated Payment Rider

@y.muu 19608) Pogo 7 ol 8
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BY SIGNING BELOW, Borrower aceepts and agrees to the terms contained i this Security lnstrument and in
any rider(s) exccuted by Borrower and recorded with it

Witnesses:
ey Ty
_}7 /)7‘-’5/ /{:/ e é‘: ( - A
/’/i i L o (Seal)
ROBERT G, CURRAN -Borrower

_— )

ANN M. CURRANM -Bortower

a (Seal) (Seal)
Rorrower -Borrower

~ (Seal) (Seal)

Borrower -Rorrower

5end) —{Seal)

SDarawer -Borrower

STATE OF 11, lNO&S‘ COQX County ss:
1, “sAg A A /,«_.t_,( . a Notary Fablic in and for said county and stawe do hereby certify
that ROBERT G. CURRAN ANN M. CURRAN, HUSLAND AND WIFE

, personally knowa to me to be the same person(s) whose name(s)
sitbscribed o the forggoing instrument, appeared before me this day in person, and acknowlerged that THEY

signed and delivered the said instrument as THEIR free and voluntary act, for the uzes @il purposes Lherein
set forth.

Given under my hand and ofticial seal, this 23RD day of JULY . .998
My Commission Expires: 7

[ =

?.‘;-;5_(:{/({ éf E( '/4(,,(_( @
- Notary Publie / 7

Y OFFICIAL SEAL" . 4

BEVERLY E. BITSKY 4

4

4

4

2 . .
: public, State of 1llirais
Ny Co /16/98

% My Commission Expires 3.
"i’kﬁ.am\w
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UNIT NUMBER 24 I OMINTUM N A SURVEY OF THE
FOLLOWING Dzscsfésgi @i LAN2 g@giﬁ%E NORTH 1/2 OF THE
EAST 1/2 OF TH EET 1/4' OF SECTION 34, TOWNSHIP 56 NORTH, RANGE 12 EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED

AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER !
86310871, AND AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED :
PERCENTAGE INTEREST IN THE COMMON ELEMENTS. 1‘
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CONDOMINIUM RIDER

FHA Case Mo,
131-9369805 734

THIS CONDOMINIUM RIDER is made this 23RD gay of JULY .
1958 , and is incorporated imto and shall be deemed to amend and supplement the Mortgage,
Deecd o1 Trust or Security Deed ("Security Instrument”) of the same dale given Ey the undersigned
("Borrowsr™) to secure Borrower's Note ("Note"} to Nﬂmimg %’é‘cﬁsﬁ%‘ég;m- -

r

800 LASALLE AVE., §TE. 1000 _
. MINNEAPOLIS, MN, 66402-202) . -
("Lender”) of the sams date and covering the Property described in the Security Instrument and located at:
9244 DRUMMONL URIVE, TINLEY PARK, IL 60477

{Praperty Address}
The Property includes @ unil ls; fopether with an undivided inlerest in die common elements of, a

condominium project known as:

{Name f Condominium Project)
(*Condominium Project”). If the owners associatiun or ather enlily which acts for the Condominium
Project ("Owners Association”) holds tile to piogeriy for the bemefit or use of its members or
shareholders, the Property also includes Borrower's ineiost in the Owners Association and the uses,

proceeds and benefits of Borrower's interest.
CONDOMINIUM COVENANTS, In addition (o the covenanis and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. So long as the Owners Association maintains, with a genesaly accepied insurance carrier, a
“master” or "blankel” policy insuring all property subject to the condominium documents,
inciuding att improvements now existing or hereafter erected on the Property, and such policy is
satisfactory to Lender and provides insurance coverage in the amounts, for the periods, and
against the hazards Lender requires, including fire and other hazards “iciuded within the term
"extended coverage,” and loss by flood, to the extent required by the Searetary, then: (i Lender
waives the provision in Paragraph 2 of this Security Instrument for the mustaly payment (o
Lender of one-twelfth of the yearly premium instaliments for hazard insurane? zi the Property,

T T

.586U (5708) i’
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! and {ii) Borrower's obligation under Paragraph 4 of this Securily Instrument to maintain hazard
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is
provided by the Owriers Association policy. Borrower shall give Lender prompt natice of any
lapse in required hazard insurance coverage and of any loss eccurring from a hazard, In the
event of a distribution: of hazard insurance proceeds in licu of restoration or repair following a
foss to the Property, whether to the condominium unit or to the common elements, any proceeds
pavable to Borrower are hereby assigned and shall be paid to Lender for application 1o the sums
secated by this Securily Instrument, with any excess paid to the entity legally entitled thereto.

B. Borrower promises to pay all dues and assessments imposed pursuant 10 the legal instruments
creming ~nd governing the Condominium Project.

C. I Borrowe: does not pay condominium dues and assessments when due, then Lender may pay
them, Any amounis disbursed by Lender under this Paragraph C shall become additional debt of
Borrower securea oy the Security Instrument. Unless Borrower and Lender agree (o other terms
of payment, these zamunts shall bear interest (rom the date of disbursement at the Note rate and
shall be payable, wiili iznerest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Berrower-accepts and agrees 10 the terms and provisions contained in this
Condominium Rider.

T ey
e S /. U
(Seal) 4 / o il 7 (é el (Seal)

-Borrower FOBERT G. CURRAN -Borrawer
o /!
sy LA I OEAAAC o
-Barrawer ANN K./ CURRAN -Barrawer
(Seal) — {Seal)
-Burrower -Barrower
(Seal) | {Seal)
-Borrower -Borrower
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