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This Morlgage prepared by: GLF'.\DA DORSEY/SOUTH SHORE BANK
J0L8. 5 JEFFERY BLVD.
CHICAGO, 'L 60643

MORTGAGE

THIS MORTGAGE IS DATED JULY 16, 1854, between FIRST CONGREGATIONAL CHURCH REGINALD
EDWARDS, PASTOR, FIRST LADY MARY EDWARDS and BISHOP CODY V. MARSHALL, whose address is
4949 W, VAN BUREN, CHICAGO, IL 60644 (referr=d-to below as "Grantor"); ‘and South Shore Bank of
Chicago, whose address is 7054 S, Jeffery Blvd,, Chicagou,/iL. 60649 (referred to below as "Lender").
GRANT OF MORTGAGE. For valuable consideration, Grantor racrigages, warranls, and conveys to Lender all
of Granior's right, title, and inlerest in and lo the fallowing describzed real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtuees; all easements, rights of way, and
appurtenances; all water, water rights, walercourses and ditch righls (inciuding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and prolits relating to the <eai praperty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK Cuurly, Siate of llinois (the "Real
Property"):

LOT 22 IN CARTER H, HARRISONS SUBDIVISION OF LOTS 20 AND-21 OF SCHOOL TRUSTEES

SUBDIVISION OF THE NORTH PART OF SECTION 16 TOWNSHIP 39 NORTH RANGE 13 EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, '

The Real Property or its address is commonly known as 4949 W, VAN BUREN..CHICAGO, I 60644, The
Real Property tax identiflcation number is 16-16-220-001-0000.

Grantor presently assigns to Lender all of Grantar's right, title, and interest In and 1o ail leases of the Property and
all Rents from the Property. In addition, Granlor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Hents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor” means FIRST CONGREGATIONAL CHURCH REGINALD EDWARDS, PASTOR,
FIRST LADY MARY EDWARDS and BISHOP CODY V. MARSHALL. The Grantor is the mortgagor under this
Mortgage.

Guarantor, The word "Guarantor® means and includes without limitation each and all of the duarantors.
sureties, and accommodation parties in connection with the Indebtedness.
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lmpn'_svfg_lrqunts_._f The word “Jmprt')vemeni's"_‘fmeans and includes without fimitation ap existing and future
Improvements; _'buildipg's,f_\‘st{uctures. .mobife homes affixed qn the Real' Property, facilities, aoitions,
- feplacements and other Construction on Ihe Real Property,

mdéb't_e.dr}‘eég;; ' The word. "_lﬁdébt_édnéss"‘ means all principal and interest payaple under the Note and any
amounts:expended. or advanced by Lender 1o discharge obligations of Grantor of EXPeNnses incurred by Lender
to enfarce obligaiions of Granior under this Mongage, 1ogether with interast on such ambunis as provided iy

this Mortgage, - At. no_time. sha)) the principal amount of Indebtedness. secured by the Mortgage, not
includipg sUms advancgd ta protect the security of the Mortgage, exceed the note amount of $4,800.00,
Lender, T h_eé‘wbr’d{{'l;gndemmeans' South Shore Bank of Chicago, its successors ang assigns. The Lender is
{he mortaagez undsr this Mongage, .
Mnn;mgg,;};Ihe..wordg_"Mongage" Means this Morigage between Grantor and Lender, ang inctudes without
Iimitaﬂonz il risstgnmgqt_s’ and security interest provisions relating to the Personal Propeny-ang F?ents.A

Note. .Thé.‘ff{dr,ﬁf."':‘thé'f‘m#{g‘r'_:s the promissory note or crediy agreement dated July 16, 1998, in the orlginal.
principal . amguie of.$4,800,00 from Grantor (0 Lender, together wilih ali renewals o, extensions of,

modiﬁi:’;i}i‘dh_’sf‘bi;iee';.fie*hcin'gg 0!, consolidations of, ang subsiiutions for the promissory some o agreemen,
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The: Ihtér'é&tjf’ra!efen‘Jf;ie-,l.*}c{e is 9.000%. The Note is payable in 240 monghiy payments of $43.25. The
_maluriry_da;e:-o{. _hJs_-Mo;:g4g;- is Juiy 20, 2018, - _ .
Personat Property, .. The worus "Personal Propeny" mean ai e%uipmens,;ﬁxl,ures, and other articles of.
ersona{_i-propeny:,now;_or; feicafcr awneq' by Grantor, and now or ereafter-attached or afiixed: to-the Real
Taperty; together with a)). 8cCessiors, parts, and additions 1p, all-‘replace.ments of, and all substitutions for, any"
of such;'p,ropeny;;i and together .wth ail praceeds. (including wilhout - limitation all insurance proceeds and
refunds of premiums) trom. any sale or ther disposition of the Property,
Prgperty.‘_"‘?hé word’ "Propeny* means cetestively the Real Propenty and the Personaj Property.
RealPrope L. The words "Raal Praperty” mean the property, imterests ang rights described above in the
"Grantof Mo, L_Qggg",%section'. _ | |
Related Documents, . The words "Related Docuipen's” mean and include withou fimitation alt Promissory
notes, creit: a reements, joan agreements, envircinientat agreerments,’ GQuaranties, secunty--agreements.’-«
maortgages,: de 8 of-trust; ‘and- ali-other instruments, ‘agreomenis and’ documems, whether now or hereatier
existing, executed 'n_connection with (he Indebtedness. _
Rents’:;-,The:.\f;'or'd;‘-."He_msf" meansall. presens and futyre renis, revenues, income, issues, royalties, profits, ang
~ other beneﬁtsjqerrvea- from'the' Property.
- THIS: Mqafgajsf;é,_,mcj;jujnm)"cg‘ms' ASSIGNMENT OF RENTS AND Tz SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, (s GIVEN TO SECURE (1) PAYMENT OF THE [INDEBTEDNESS AND {2
'PERFORMANCE' oF A . OBL . OF. ' , YURTGAGE AND THE' RELATED
DQCUMENTS.?-?JT’_"_@ MQBTGQ‘QE 18 'G:VENfAND ACCEPTED ON THE FOLLOWING TERMS: |
o PAYMENI‘_'_AND'-'PE_RFG'R_MANCEL Except as olherwise Provided in this Morigage, Brantor shall pay g Lender afl.
: : amounts:’secared{:by this' Mortgage “as hey become due, and shall strictly"perform “all p; f3rantor's obligations.
e this:Mortgage, .~ S | | |
POSSESSIONEAND‘:‘:MAIN.TENANCE-'DF' THE. PROPERTY. Grantor agrees that Grantor's pe ssessfon and use of
the Property s_haurbe_gosfgrnec_fs by the lotiowin Provisions: _ ‘
Po,Ssessio'n' and: Use. Uyl in defauft, Grantor ma remain in Possession ‘and contro; of and operate and .
. Manage lhgg‘_P_{ppeny-anq ¢allect the Rems from the Property, o . :
- Duty to Malntain. ‘Grantor shalt manain the Praperty in tenantable condition and promptly perform a)l repairs, '
eplacements; and maintenance necessary 10 preserve its valye. ‘

: Hazard;&us?ﬁSubs:ancesl ‘The terms "hazardous waste " "hazardous substance," "disposg;, " "release," and -
"ihreatened«z‘;retease,‘-’f:-as:'.-use_d»in; this . Mortgage, Shall have the same meanings as set forth In the .
- ComF{eghenswe_i-'Enw‘ronmen!al;.,Besponse.. ompensation; and |jabifiy “Act-of 1980, ‘as. amended, 42 (.5.C.
- Section’ 9607 et 89. ("CGERCLA"), tha Superfung. Amendments and-Reauthorization Act of 1986, by, [ No.
99‘-'-49&(-"8?&#1&?} qthe azardous Materials Transporiation Acl, 49‘U.S.C.:_Secunq-1 807, ef seq., the Resource-
: Conser,vaﬁon; and. Recovery Act 42 U.8.C, Section 6907, et seck. or other applicable’ state or: Federal laws,:
ru!es;;x;r,;egu!atlons,g gopted- p any of & terms;"hazardous;was:e". and “hazardous’
substance™ shall atsq»mclude,‘.wﬁhout'h‘mrtatfon, Fetroleum and petroleum b¥~products or any. fraction. thereof-
as| 8 SEn - War o Lender that: " (a), During the period of Grantor's ownership
Q ._the;’rProperry;-.'ther_e has been ng use, generauan.-manufacrure, storage, treatment, disposal. rejiease.or
threatened:rlease of an :haz2ardous waste dr substance, By any person on, under. abou! or from the Property:
(b) Granton--haS;;no;;'knowed e-0l, or'reason 1o beffave that there hag been, except as oreviously disclosed; ip.
and acknowledged: ga- Lender in wriling, (3 any use, generanon-,.:manufaciure, storage, treatmient - disposal,
reiease; -or threatened. refease of any hazardoys wasle or substance an; under, about or from the Propertr by
any prior awners or occupants- of the Properéy or ﬂr? any aclual or threatened itigation or claims of any king
by any-persqgn- relating 1o such matters; ‘and () xecept as previousty disclosed 1o ang acknowledged by
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Lender in writing, (i) neither Grantor nor any tenanl, contractor, agent or other authorized user of the Properly
shall use, ganerate, manufaclure, store, treal, dispose of, or release any hazardous waste or substance en
under, about or from the Property and (i} any such activity shall be conducied in compliance with al
applicable federal, state, and local laws, regulations and ordinances, includmg without limitation those laws,
reguialions, and ordinances descrived above, Grantor authorizes Lender and its agenls to enter upon the
Property to make such inspections and tesls, al Grantor's expense, as Lender ma?( deem appropriate to
determine compliance of the Property with this section of the Morigage. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not be construed to create any responsibitity or liability
on the part of Lender to Granlor or to any other person. The representations and warranties conlained hereln
are based on Grantor's due diligence in investigaling the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any (uture claims against Lender for indemnity or
contribution in the event Grantor becomes liahle for cleanup or other costs under any such laws, and " ()
agrees to Indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages
penalties, and expenses which Lender may directly or indirectly sustain or sulfer resulting from a breac of
this section -« the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or (ircatened release of a hazardous waste or substance on the propenies. The provisions of this
section of the iviortgage, including the obligation to indemnily, shall survive the payment of the Indebtedness
and the satisfacticn and reconveyance of ihe lien of this Morgage and shall not be affecled by Lender’s
acquisition of any 1niarest in the Property, whether by foreclosure or otherwise.

Nulsance, Wasle, “Giantor shall not cause, conduct er permit any nulsance nar commit, permit, or suffer any
stripping of or waste cn or to the Property or any portion of the Property, Without limiting the generality -of the
foregoing, Grantor will nzt remove, or granlt to any other parly the right 10 remave, any timber, minerais
{including oil and gas), sqil/gravel or rock producls without the prior wrilten consent of Lender.

Removal of Improvements. Granior shall nol demoalish or remove any Improvements from the Real Property
without the prior written consent o, Lender. As a condition to the removal of any improvements, Lender ma
require Grantor to make arrangemionts satisfaclory lo Lender to replace such Improvements wit
improvements of at least equal value,

Lender's Ri?ht fo Enler. Lender and (s aqenls and representatives may enler upon the Real Property at all
reasonable fimes lo aftend to Lender's iniarests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions o ikis Mortgage.

Compiiance with Governmental Requiremen:s. Srantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all gove/nmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any suzinlaw, ordinance, or regulation and withhold compllance:

dun%g any proceeding, including appropriate appeals.so long as Grantor has notified Lender in writing prior to
doing so ‘and so long as, in Lender's sole opinion, Lardnar's interests in the Properteg are not jeopardized.
is

Lender may require Grantor to post adequate security or-a_surety bond, reasonably safisfactory to Lender, to

protect Lender's interest.

Duty lo Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do al
other acts, in addition 10 those acts set forth above in this secticn, which from the character and use of the
Property are reasonably necessary to protect and preserve the Proparty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, deciaie immediately due and payable all
sums secured by this Mortgage upon the sale or transler, without the Lender's wicr written consent, of all or any
part of the Real Property, or any interest in the Real Property. A “sale or transler” ‘means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficlal or equiteuia; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, cont a2t for deed, |easehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other inziriod of. conveyance
of Real Property interest. If any Grantor is a corporation, parinership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, parinership interests
or fimited liability company interests, as the case may be, of Grantor. However, this aption shall not be gxerclsed
by Lender it such exercise is prohibitad by federal law or by Hlinois law.
g/llc\))r(t%s AND LIENS. The following provisions relating to the laxes and liens on the Property are a part of this
age. ‘
Payment. Grantor shali pay when due (and in all events prior to delinquency) all taxes, payroll laxes, special

taxes, assessments, waler charges and sewer service charges levied againét or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equa! to the Interest of
Lender 'under this Mortgage, except for the lien of taxes and assessments nict due, and except as otherwise
provided in the following paragraph. ‘

Right To Contest. Grantor may withhold payment of any tax, assessmenl, or claim in conneclion with a good
failh dispute over the obligation'to pay, 0 long as Lender's interest in the Property is not geo yardized, Hf alien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, ira
lien is filed, within fifteen (15} days alter Grantor has notice of the filing, secure the discharge of the tien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
salisfactory to Lender in an amount sufficient to discharge the iien plus any costs and attorneys' fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor-shall
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‘defend ltself-and Lender -and shall satisty any adverse judgment before enforcement against the Property.
Granior shal- name Lender as an additional obligee under any surety bond furnished in the contest
proceedings, o _
' Evidence of: Payment: Grantor 'shall upon demand furnish to Lender satistactory evidence of payment of the,
' - 1axes or assessments-and shall aulhorize ihe appropriate governmental official to deliver to Lender at any fime
' a written statement.of the taxes and assessments against the Property.

Nollce of: Construction,: Granior shall nolily Lender at least fifieen (15} days before any work is commenced, -
any.services:are’furnished, or any materials are supﬁlled to the Property, If any mechanic’s lien, malerialmen's.
lien; or-other;lien; could:be. asserfed -on account of the work, services, or matgriais. Granlor will upon request.
of Lender:furnish- to. Lender advance assurances satisfactory to Lender that Granlor can and wili pay the cost
of such improvements, .

&HSPEBTYZDAMAGE INSURANCE, The following provisions relating 10 insuring the Property are 2 part of this

ortgage... i _
Malnlenance /€| Insurance. Grantor shall procure and mainiain policies of fire insurance with standard
extended:f‘covsrigﬁ:_iendorsernems on a replacement -basis for the full. insurable vaiue covering all .
jmprovements: or« the: Real Property in an amount sullicient to-avold application. of any coinsurance clause, and-
with a standard. raoitoagee clause in favor of Lender, Policies shall be: wrilen by. such Insurance companies
and-in:such: form as inay be reasonably acceptable to Lender, Graritor shali deliver to Lender certificates. of
coverage from eacitnsurer containing 8 stipulation that coverage will not be cancelled or diminished without a
minimumtof ten-(10): cays® prior written notice 1o. Lender and nol cortaining any disclaimer of the insurer's
llability. for. faliura;fo.-‘gi_ive- suca’notice, . Each insurance policy also shall include an endorsement providing that .
coverage. inifavor. of Lenderavlit not be impaired in-any way by any act,-omission or defauit of Grantor or any:
other person; . Should.the. Seal Propeny at any lime become located in an arga designated by the Director of..
the Federal Emergency Managzmant Agency-as a special flood hazard area, Grantor agrees to obfain and-
malntain‘-l?edera’.. lood-Insurance for the.full unpaid principal balance of the Joan, up 1o the maximum policy.
limits” set under.the-National Flood inturance Program, or as otherwise required by Lender, and to maintain
such-insurance for the term-of the loan. :

Application-of Proceeds. Grantor shall promptly natity Lender ol any loss or damage to the Property. Lender
may make proot-of loss i Grantor fails 1c a» so wilhin fifteen (15) days of the casualty, Whether or not
Lender's security: is: impaired, Lender may, <t its election, ‘apply thé proceeds to-the reduction of the
indebtedness, payment of any lien affecting the Praperty, or the restoration and repair of the Property, If.
Lender elects.10.apply the proceeds to resloration and repair, Grantor shall repair or replace the damaged or!
destroyed: Improvements: in”a: manner. salisfactory tn Lender. Lendsr shall, upon satisfactory proof of such'
expenditure;:pay or.relmburse Grantor from the proterds for the reasonable cost of repair or restoration. if
‘Grantor. s not-in. default: under this Mortgage. Any praceerds which have not been disbursed within 180 days
after thelr recelpt and” which Lender has nol commitieq w0 the repair. or restoration of the: Property shall be-
used: first: to’ pay any: amount owing to' Lender under this ’ar,m_;lage‘,then to: pa,y accrued interest, and thz
remainder, if any, shall be applied to the principal balance of thz 8s. I Lender holds any proceeds

gl ‘ ndebiedne
after payment.in full_=_qf the Indebtedness, such proceeds shall-be paid.to Granter.

" Unexpired Insurance 'at ‘Sale. . Any unexpired insurance shall nure-to the benefil of, and pass to, the
-purchaser.-cf- the- Property- covered by this Morigage at an; trusies ¢ sale or other sale held under the
. provisions’ of this-Morigage, .or at any foreclosure sale of such Property.

EXPENDITURES ‘BY.LENDER. : i Grantor fails 10 complY_ with. any pravision ‘ol <ris Morigage, or if any action or .
roceedingis .commenced-that “would materially affect Lender's interests in the Prope .X Lender. on Grantor’s
ehall: may, hut'shall.not bie required to, take any aclion that Lender deems apgropa ‘ate. . Any amount that Lender

expends-in:so: doing. will: bear interest at the rate provided for in the Note {rom the galé scurred or paid by Lender
. 1o the'date of.repayment:by Grantor. All such expenses, at Lender's oplion, will (a) te:piyable on:demand, (b)
be added:10-the: balance of ihe:Note and be apportioned among and be payable with any maaliment payments-10:
becomeidusduring-either . (i) the term of any applicable insurance policy or (i) the remairipy term of the Note, or.. .
- .(c) be treated as’a balloon payment which will be due and payable at the Note's maturity. Thir iortgage also will
- secure payment:of; these amounts, " The rights provided for in this paragraph shall be in addition to any other. .
rif?hts:]_or."any;r_emedi_es to. which' Lender may be entitled cn account of tha default. Any:such acdon by Lender
‘ '51 gll:'not' be construed as curing the defaulf so as 1o bar Lender from any remedy that it otherwise would have
< a * o ot - .
’WA,?RSNTY;--DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ongage.. - ‘ _
Title, . Grantor warrants thal: (a) Grantor .holds good.and marketable title of record to the Property in- fee -
simple, free:and. clear -of alliliens and encumbranceés other than those set forth: in the Real Property description.
or in-any: title: insurance policy, title repont, or final title OFII'IID_I"I issued In favor of, and accepted-by, Lender in.
connection. with: this: Mortgage, and (b} Grantor has the lull right, power, and authority 16 execute and deliver

this Mortgage:to Lender.. =~ , ‘ _ .
Defenge of Title.- Subject to the exception in the paraﬁraph above, Grantor warrants angd: will forever defend .
the-title:to:the :Property against the lawiul claims-of all persons. In ihe event any action or proceeding is..
commenced that questions-Grantor's title or the interest of Lender under this Morigage, Grantor shall defend
‘the: action- at: Grantor’s; expense,. Grantor may be the nominal party in-such proceeding, but Lender shall be-
entitied:to: participate‘in-the-proceeding  and {0-be represented in the proceeding by counsel of Lender's ‘own
choice;and: Grantor will dellver,. or cause to be dellvered, to Lender such instruments as Laender may request -
from time:{o'time to- permit such participation.

el et .

‘Compllance™With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with

Rl tA T
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all existing applicable laws, ordinances, and regulations of gover‘nmental authorities,
CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If all or any part of the Property Is condemned by eminent domain proceedings
or by any Froceedmg or purchase in lieu of condemnation, Lender may at Its election require that all or any
ortion of the net proceeds of the award be applied to the Indebledness or the repair or restoration of the
roperty. The net proceeds of the award shall mean lhe award after payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in conneclion with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notily Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and oblain the award.
Grantor_may be the nominal parly in such proceeding, but Lender shall be entitled jo participate in the
proceeding and to be represented in the proceeding by counsel of {ts own choice, and Grantor will dellver or
caﬁsq tot.be delivered to Lender such instruments as may be requested by it Irom time to time to permit such
nanicipation.

IMPOSITION O VAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES., The following provisions

relaling to governiantal taxes, fers and charges are a part of this Morigage:

Current Taxes, Fees and Charges. Upon request by Lender, Granlor shall execute such documents. in
addition to this liciinage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on tna-2cal Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incaried in recording, perfecting or conlinuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall canstitute taxes to which this section applies: (a) a specific tax upon this type of
Mo.nﬁage or upon all or any pari-of the Indebtedness secured by this Mortgage; {b) a specific tax on Grantor
which Grantor is authorized or ‘requirad to deduct from payments on the Indebtedness secured Dy this type of

Morlgag'ga; (c) a tax on this type ¢/ Morigage chargeable against the Lender or the holder of the Note; and gﬁ)
ilic tax on all or any portion of the Indebtedness or on payments of principal and interest made oy

a spec
Grantor,
Subsequent Taxes. H any lax to whici-this section_applles is enacled subsequent to the date of this
Mortgage, this event shall have the same af’ect as an Event of Defaull {as defined below], and Lender may
exercisé any or all of its available remedies icr an Event of Default as provided below unless Grantor either
La) pays the tax before jt becomes definquent, or~ 1) contests the tax as provided above in the Taxes and
: 1el|_15 gecuon and gepasils with Lender cash or a suh;mem corporate surety bond or other security satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. ite ‘ollowing provisions relaling to this Morigage as a
security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a secrily agreement to the exient any of the Property
constitutes lixtures cr other personal properly, and Lender shal:“iave all of the rights of a secured party under
the Uniform Commercial Code as amended rom time (o time,

Securlty Inferest, Upon request by Lender, Grantor shall execui2. financing statements and take whatever
other action is requested by Lendér to perfect and conlinue Lencer's) security interest in the Rents and
Personal Property. In addition to recording this Morigage in the real pingerty records, Lender may, at any
time and without further aulhorization from Granlor, file executed counterpa:e, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expeases Incurred in perfecting or
continuing this security interest. Upon default, Granlor shall assemble the Personal Propert.{ in @ manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lzidler within three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor {debtor) and Lender (secured parly),/irm- which information
concerning the security inlerest granted by this Mortgage may be oblained (each as reouired by the Uniform

Commercial Code), are as stated on Lhe first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relaling to further.assurances and

attorney-in-fact are a part ¢f this Morlgage.
Furlher Assurances, At any lime, and from time lo time, upon request of Lender, Grantar will make, execute
and deliver, or will cause 10 be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be liled, recorded, refiled, ar rerecorded, as the case may be, at such times
and in such offices and places as Lender, may deem appropriale, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing slatements, continualion statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in_order to effectuate, complele, perfect, continue, or ﬁreserve {a) the obligations of Grantor under the.Note,
this Mortgage, and the Related Documents, ang (b) the liens and security interests created by this Morlgage
as first and prior liens on the Properly, whether now owned or hereafler acquired by Grantar. Unless
prohibited by law or agreed to the con;rar% by Lender in writing, Grantor shall reimburse Lender for all costs
and expenses incurred in connection with the matters referred to in this paragraph.
Attorney-in-Fact. If Grantor fails to do any of the things referred 1o in the preceding paragraph, Lender may
do so for and in the name of Grantor and al Grantor's expense. For such purposes, Grantor hereby

irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, execuling, delivering,
filing, recording, and doing-all other things as may be necessary or desirable, in Lender's sale opinion, 10

accomplish the matters referred to in the preceding paragraph. _
FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the abtigations
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any federaf or: s(atee,‘bankruprcg. law.or law for the rajief ol deblors, (h) by reason of any judgment, decree or order
4 0 or ody-having jtfrlsdlcllon_: over Lender or any of Lender's Ero?:edr}y;. or ’rtcg b;t{:i;ga!slog of
any _ ; cm ncluding: w out limitation
_ Gramor)'.‘_‘-:he‘ Indebtedness: shall.be considareqd un'?aid fer the purpose o enforcement of !hingorIgagef ang. this-

gage:shall _ \ hall” be - reinstated, ag the: case: may- be, notwithstanding. any.
cancellation’ of this:Mortgage or of any. nole or other instrument of 2greement evidencing the Indebtedness. and tha
Propenyv‘iwili.!'continue: lo secure the amount repald or recovered to the same extent as. if that amount never -had
beens'orlgfna!ly,..received:"by- Lender; .and Granlor shall. bg. bound by any judgment, decreg, order, settlement or
88 refating io the Indebtedness or to this Mortgage,

'DEF.&ULTQLi:lEach"‘--;b'f!ftﬁé foliowlng, al the option of Lender, shati constitute an event of defaull ("Event of:'De[aul'(")
. tnder this. Mpﬂqq‘;g:.-, N _ | | .
Default on i_hf;&;{btédne's_s.' Faiture of Grantor tn make any payment when due on the Indebtedness,
Default pn Othe.: Bayments, Failire. of Grantor within the time required by this Mortgage. to make any’
payrﬁerr;tafor taxes o, ‘asurance; or any other Payment necessary (o prevent filing of or 1 a el discharge of
any lien,.. - .

Compllﬁﬁéé-;ﬂerailit}i Fan‘uté., ol .Granior 10 cOmply wilh-'axéy other term, obligation, covenant or condition
Contained.in this. Morigage Hiie Note or in any of the Related Documents, .
False:Statements; Any warrintd, "epresentation or statemeny made or furnished to Lender by or on behalf of
Grantor: under. this Mort dage,. tha-Note or. the Related Documents is false or misleading "in any malerla!
respect, elther howor.at the'time mrde or furnished,

Delective - Collateralization. “This Msitgage or any of the Relaled Documens ceases o be in full force ang

effect {including: faliure: of any coflaterai-cecuments 1o create a valid and perfected security fnterest or lien} a

any time and'or any reason, _ _ )

Death.or Insoiveney. The death of Grantor, \he iszalvency of Grantor, the afpaimmenl of a: recelver for any
-pan of .Grantor's. ropeny, any assignmen) or the Lenefif” of treditors, ang ype of creditor workout, or tha
_ cpmmenpgment al-any proceeding under any bankiugicy or tnsolvency laws by or against Grantor,

Foreclosdré,’:Forfeitu’re,. ete;: Commencement of farrclseure or forfeilure-p’roceedmgs- whether by judicia

proceeding, self-help, repossession ar any other methoy: D any crediior of Grantor or y any governmenta;

apency: against-any of. fhe. Property.- However, thig subsection ‘shall not & p!ly in the event of g good {aith
dispute by Grantor~as to the valldity or reasenableness of Ing_ziaim which.1s (he basis of the' foreclosure or
forefeiture broceedin » Providea thal Granior glves Lender written noiiee of such claim and furnishes reserves

Or & surety bond for the claim satisfaciory 1o Lender, _

Breach"of'-_otﬁéﬁA?reemen’tif- Any breach by Granior under the trinis of any olner agreement. between .

Grantor and:Lender thas is noi remedied within’any grace period proviser \kerefr, inctuding without fimitation
’aggg agreement concerning any indebtedness or oifier obligation o Grantor; Lender, whether existing now or

Evenis,.;Atf,ecuhg-_GUaranlor..f.,-Anr of the preceding evenss OCCUrs with respect 1o aay Guarantor of any of the

Indebtedness: or any. Guarantor digs or becomes incompetent, or revokes ar gispuies tae validity of, or Hability

under,-any G_uar'a,n_lyp_!f_the Indebledness,

insecurity, ‘L_e_rfdehrea}edfﬁébly‘deems itself insecure,

RIGHTS AND'REMEDIES ON DEFAULT. Upan the occurrence of any Event of Defaul and at aiy: \ime thereatter,
Lender, at its o tion, m.y exercise any one or more of the following rights and remedies, in addiiion tg any oiher
rightsior”remeq_gg_:provif ed-by faw; .
Accelerate- indeblei ness, Lender shall have the rignt at its optian wilthout notice to Grantgr tg declare the
eérqﬂriegcrj)ctiebt’aegness smmediately due and payabie, Including any prepayment penalty which Grantor would be
required to-pay. —

UCC Remedies: With respect 1o alf or an)z pan of the Personaf Property, Lender shail have all the rigits and
o

remedies: of g securid. party under the Uniform Commercial Coda,

- Coltect: Rents, <_.Ler!'-’:(er..,.shaﬂyhave" the. right, without notice 10 Grantor, {g take possession of the Property and
coflect the Rents; fnc!uqu;.amounts- Past due and unpajd and apply the Nel proceeds, over ang above
-eNder’s Costs; agimst the' ndebtedness, |n funherance‘otthis ri?ht, L.ender ma require any tenant or other

i user of'the-Proper! ‘10 make: payments -of rent or use fees direcily ty- 1 - _

| Lender,: then Grar, or -irrevocab) designates i.ender as Grantor's atterney~in-fact to endorse instruments

K recefved:'lnf:paymemzthereoff-ﬁin. he rame of Granior and to gegol{ale the” same and coffecs the proceeds.

q

J Morigagee In Possession, Lender shall have the right 10 pe taced ag rportﬁagée In possession or 1o have a
b recelver appointed lo:take pagsession ol ali or any-part of the Property, with (he power 10 protect and preserve:
the Property, to-operale-the Property preceding foreclosure or sale, and to coliect the Rents from the roperty
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and apply the proceeds, aver and abave the cost of the reqeivershlg, against the Indebtedness. The
mortgagee ‘in Possessm_n or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
[ndebtedness by a substantial amount. Employment by Lender shall not disqualily a person from serving as a

receiver.

Judliclal Foreclosure. Lender may obtain a judicial decree Joreclosing Grantor's Interest in afl or any part of
the Property. ,
Deficlency Judgment. |f permitied by applicable law, Lender may obtain a j,udgment for any deliciency
remaining In the indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have ail other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby walves any and ail right to
have the prorety marshafled. in exercising its rights and remedies, Lender shali be free to sell all or any part
of the Property-«ngether or separately, in one sale or by separate sales. Lender shall be entitied to bid at any
public sale on 7l Ar any portion of the Property.

Notice of Sale, ‘Lander shall give Grantor reasonable notice of the lime and place of any public sale of the
Personal Property-ar.of the lime after which any private sale or other inlended disposition of the Personal
Property is to be madz2.. Reasonzble notice shall mean notice given at least ten (10) days belore the time of
the sale or disposition,

Walver; Election of Remedies, A waiver by an?‘/ parly of & breach of a provision of this Mortgage shall .not
constitute & waiver of or prejudica the party's rights otherwise to demand strict compliance with that provision.
or any other provision, Electi>n by Lender 10 pursue any remedy shall not exclude pursuit of any other
remedy, and an election to inake expenditures or take action lo perform an obligation of Grantor under this
Mortgage after failure of Grantor to prrform shall not affect Lender's right to declare a default and exercise its
remedias under this Mortgage.

Attorneys’ Fees; Expenses. |t Lender institutes any suit or action lo enforce any of the terms of this
Mortgage, Lender shall be entitled 10 recover such sum as the court may ad!udge reasonable as attorneys’
fees at trial and on any appeal. Whether or nct-any court action is involved, all reasonable expenses incuried
by Lender that in Lender's opinion are necessar at any time for the protection of its interest or the
enforcement of its rights shall become a part of 1he Indebledness payable on demand and shall bear interest
from the date of expendilure until repaid at the vats-provided for in the Note. Expenses covered by this

Paragraph include, without limitation, however subject ‘o-any limits under applicable law, Lender’s attorneys'
2es and Lerder's legal expenses whether or not there ie a lawsuil, including attorneys' fees for bankruplcy
proceed:ngs {including elforts to modily or vacale any astomalic stay or injunction), appeals and any

anticipated post-judgment collection services, the cost of e¢riching records, obtainin%title reports (including
foreclosure reports), surveyors' reparts, and appraisal fees, enc title insurance, 10 the exient permitted by
applicable law. Grantor also will pay any court costs, in addition. te ai-other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mrilgage, including without limitation any

notice of delault and any notice of sale to Grantor, shall be in writing, «riay be sent by tefefacsimile {unfess

otherwise required by law), and shall be effective wher aclually delivered, o when deposited with a nalionally
recognized overnight ‘courier, or, if mailed, shall be deemed eflective when deposited in the United States mail first
class, certified or registered mail, postage prepaid, directed 1o the addresses shuwn near the beginning of this

Mortgage. Any party may change its address for notices under this Morlgage by givirg formal written notice to the

other parties, specifying that the purpose of the notice is to change the pary's acuress.. All coples of notices of

foreclosure from the holder of any lien which has priority over this'Mortgage shall be cent ‘o Lender's address, as
shown near the beginning of this Mortgage. For nolice purposes, Grantor agrees 10 kezp Lender informed at all
times of Grantor's current’address.

MISCELLANEQUS PROVISIONS. The folicwing miscellaneous provisions are a part of this Martgage:
Amendments. This Martgage, together with any Related Documents, constitutes the entire vncerstanding and
agreement of the parties as to the matters sei forth in this Mortgage. No alteralion of or amendment 10 this

ongage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment,

Applicable Law. This Mortgage has been delivered fo Lender and accepted by Lender in the Stale of
Illincis. This Morlgage shall be governed by and construed in accordance with the laws of the State of

itiinois.
Caption Headings. Caption headings in this Martgage are for convenlence purposes only and are not lo be
used to interpret or define the provisions of this Morlgage. ‘

Merger. There shall be no merger of the inlerest or estate crealed by this Marlgage with any other interest or
estale in the Property at any time held by or for the benelit of Lender in any capacity, without the written

consent of Lender.

Multiple Parties. All obligations of Grantar under this Morigage shall be joint and several, and all references
to Grantor shall mean each and every Grantor, This means that each of the persons signing below is

responsible for all obligations in this Morigage. .

Severability, If a court of compelent jurisdiction finds any provision of this Morlgage to be invalld or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
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o-any other persons. or circumstances. . If feasible, any such offending provision shall be’ "

unenfarceable’ as 1o per I C 2, . . :
odified to be within the limits of enforceabllity or validity, however, i the o endlng'prowsimﬂ'l;,-:

deemed.to be’ moditied . eabliity . gver,
cannot: be so.modified; it shall be siricken and all other provisions of this Mortgage in all other respects sha I
remain valld. and. enforceable.. i
- Successors; and:Assigns. : Subject 1o the ir
.1his Mortgage ‘'shall:be-binding upon. and inure 10 the benelit ol the pa » !

d in a person: other \han. Grantor, Lender, without notice to rantor*‘

v . - . . L. L
the limitations stated: in this Mortgage on transfer.of Grantor's interest,

ownership.of the Property becomes vesie 3
th -reference to this Mortgage and- the Indebtedness Dy way of

may. deal” with: Grantor's successors wi : _ 8
Torbearance: or extension without releasing Grantor from the obligations of this Mortgage: or liability under the

Indebtedness, . S |
Time 18 of the Essence. Time is of the essence in the performance of this Mortgage.

tion.  Grantor hereby releases and waives all rights and benefits of the

Walver:of;Homestead 'Exem
ﬁe State of lllinois as to all Indebtedness secured by this Mortgage.

homesteag -exemption laws of t

Waivers: an? Consents,’ Lender shall ngt be deemed 10 have waived an ,
the-Related: Documents). unless. such waiver is in writing and signed by Lender. 'No delay or omission.on the

part.of.Lender. in-exerc sin%;“any‘ right shall’ operate as a waiver of such right.or any other right.- A waiver:by.-
i ‘not constitute a waiver of or prejudice’tha party’s right otherwise:

any party:of:a.provision of
to'.!éemré%d “strict: coamnllance'- with .t

is M'ongage shal
course;of dealing:betveen Lender-and Grantor, shall constitute a waiver of any of Lender

s rights or.any of

ny future transactions.. Whenever consent by Lender is required in this Mortgage,:

Grantor;s obligations.as {4 any | r r b )
the granting; of such- conseat Gy Lender in any instance shall not constitute continuing consent to subsequent
instances-where such-conge’ st is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH

GRANTOR'AGREES TO'ITS. TERMS:

URCH BEGINALD EDWARPS, PASTOR

GRANTOR:

XS

BRI fif 11773

[A

les, their successors and.assigns.. . it -

rights under this Mortgage (or under:

at provision or any other provision.. No-prior waiver by Lender, nor any

-
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF ELLINOLS )

. ) 88
COUNTY OF “COOK )

On this day before me, the undersigned Notary Public, personally appeared FIRST CONGREGATIONAL CHURCH
REGINALD EDWARDS, PASTOR; FIRST LADY MARY EDWARDS; and BISHOP CODY V. MARSHALL, lo me
known to be the in/divﬂua described in and who executed the Morigage, and acknowledged that they signed the
Mortgage as thg’.y free and Yoluntary act and deed, for the uses and purpases lherein mentionad.

, 1998

Giveg under myf b d? iclal seal this _16th day of July .
9-\“ } /g
By o Ay L e Reslding st _Laramie & Harrison Streets

R

/ h //“"“---..___. Chicago, IL 60644
Notary Public in and for the State of ILLINOLS

~ "OFFICIAL SEAL"

My commission explres Jaw:ary 8, 2001 OFIRISCR. {ONES
NGTARY PUBLIC STATE OF ILLINOIS

My Commission Expires 01/08/2001

LASER PRO, Reg, U.S. Pat. & T.M. Ofi., Ver. 3.75 ic).1998 CF1 ProServices, [nc. Ali rights reserved.
(IL-GO3 EDWARDS.LN}
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