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Prepared by:  RATBY HANSEN

RECORD AND RETURN TOt

BILTMORE PINANCIAL BANCORP, INC.
1540 EAST DUNLEE ROAD, #180
PALATINE, ILLLMQLIS . 6QC67

' Loan No. 6988350 (
MORTGAGE \O

. THIS MORTGAGE (*Security Ineiencient™) is given an July 16, 1998 . The mortgagor iy
ROBERT L. HENRY and LYNN M. HENM«Y, HUSDAND AND WIFE

{*Borrower"), This Security Instrument is given to
BILTMORE FINANCIAL BANCORP, INC.

]
which is orgunized und existing under the laws of  THE STRZE OF ILLINOIS , &nd whoso
nddress is 1540 BEAST DUNDEFR ROAD, #180, PALATINE, ALLINQIS 60067

(" Lender™), Borrower owes Lender the principat sum of
one Hundred Thousand and no/100~e=r-eeew e —— L e e o i e b
Dollurs (U.S. $ 100, 000.00 )
This debt Iy svidenced by Borrower's nole dated the sume dute as (hly Sérusity Instrument (*Note®), which provides for
monthly payments, with tho full debt, if not paid earlior, due und payable on Augvst 1, 2013
This Security Instrumont socures to Londer: (a) the repuaymunt of the debt evidenced by i Note, with intereat, und alt rmuwdu.
uxtensians and modificntions of the Note; (b) the pnyment of all other sums, with inteceut, advanced under paragraph 7 to
pratect the security of this Security Instrument; and (¢} the performunce of Borrower's coveaunls and agreements. under this
Security Instrument and the Nots, For this purposs, Borrower does hershy morigage, grunt sl esnvoy. Jo Lender the fotlowing
described propecty focated in COnK ¢ County, {linols:
LOT 226 IN DEVON CRAWFORD ADDITION TO NORTH EDGEWATER, BEING & SULDIVISION
OF THAT PART OF THE NORTHWEST FRACTIONAL 1/4 OF SECTION 2, TOWNSHIP 4%
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTH OF THE
INDIAN BOUNDARY LINE, (EXCZPT THE EAST 26 ACRES THEREOF AND EXCEPT THE
RIGHT-OF~WAY OF THE CHICAGO AND NORTHWESTERN RAILROAD), IN COOK COUNTY,

ILLINOIS,

PIN 13-02~117-012
which hus the address of 6117 NORTH SPRINGFIELD AVENUE CHICAGO

filinois 60659 |2lp Code] (*Property Addeens™);
ILLINOIG-Single Fumliy-FNMAERLMC UNIFORM
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this Security Instrument, Londor may give Borrower u niotico idontifylng the llen, Borrower shall satisfy the lien or take one or
mare of the actions sot forth above within 10 dnys of the giving of notice,

5. Huzard or Property Insurance, Borrower shall keep the improvements now oxlsting or hereufier erected on the
Property insured against loss by fire, hnzards fncluded within the form “vxtended covernge® and uny other hwzards, including
floots or flooding, for which Lender requires insurance, ‘Thiy insurance shall be makntuined in the amounts uid for the periods
that Lendor requires, Thy Insurunce catrloe providing the insusance shull be chosen by Borrower subject to Lender's approval.
which shall not bo unreasonubly withhold, If Borrower fuils 1o malntain covernge described abovo, Lender may, ut Lendoer's
option, obluln covetugy to protect Londor's rights In the Proporty in accordance with parmgraph 7,

All insursnco policles wwt ronowals shatl bo uccoptuble to Lender and shall include n standurd mortgage claue, Lender
shall huve tho tight to hold the policles snd renowals, 1 Lender requlres, Borrower shall promptly give to Lendor all recolpls of
paid promiums und ronewal noticey, [ the ovent of loss, Borrower shall give prompl notice to the insurance carrier and Loader,
Lunder may muke proof of loss if not nude prompily by Borrower,

Unless Londer and Borrower othorwiso sgreo {n welting, insweance procecds shall be applicd to restoration or repair of the
Property damaged At the restoration ot repuir iy economically feasible and Lendor’s security iv not lessened, {f the resioration or
tepale 18 not cconomieally funsible or Lendor's soourity would be lessened, the {nsurance procoods shull bo applied to the sums
seeured by this Seeuri’y Instruiment, whuther or not then due, with any excess pald to Borrower, If Borrower abandons the
Proporty, or does not anv'ver within 30 days u notlce from Lender that the insurnce carior hay offered to settls & clalm, then
Lendor muy collsct the insutwre proceeds, Lender nwy use the procecds to repuir or restore the Propoerty or to pay sums
secured by this Security tnstrurcent, whothor or not then due, The 30-8ay period will bogin when the notice Iy given.

Unless Londur and Borrower/oilierwiss agree in writing, wny application of proceeds to principal shall pot exiend or
postpone the duv duto of the monthly rayments refetred to In paragraphs | and 2 or chango the amount of the puymenta, 1€
undor puragraph 21 the Propeny Iy wequives vy Lender, Borrower's right to uny insurance policies und procesds resulting from
damage to the Property prior to the acquisitior shiatl puss to Lender to tho wxtent of the sums secured by this Security Instrument
immedintoly prior to the scquisition.

6. Occupuney, Preservation, Muintenunce wid #iolection of the Property; Borrower's Loun Applicution Leiseholds,
Buerowst shall oceupy, estnblish, and use thy Property »2 Bortowor's principsl residence within sixty duys after the execution of
this Security Instrument snd shall continuo to ocoupy the Prrsty as Bursower's prinsipal rosidence for at loast ohe year after
the date of oceupuncy, unless Londor otherwise ngrees in witting. wiich consent shutl not bo unreasonably withheld, or unlesy
uxtonuating clreumstances oxist which ary boyond Borrowor's control, Borrower shall not destroy, damage or impale thy
Property, allow the Proparty to duteriorsts, or commit wisie on thy Property. Borrower shall be in dofault if eny fosfeiture
action or proceeding, whether civil or eriminal, Is bogun thut in Lende:'y good fulth judgment could result in forfeiture of the
Property or othorwise muterinlly impair the lien creatad by this Security instriment or Lender’s security interest, Borrower muy
curs such & dofuult and rolnstat, us provided in paragraph 18, by causing the arion or proceeding to be dismissed with s ruling
that, in Lenduer's good fuith dotermination, precludes forfiture of the Botrover's interost {n the Property or other material
impuirment of the lien created by this Security Instrument or Lendor's security wicesst, Borrower shall also be in default if
Borrower, during thy lonn application process, guve materially fulse or inwccurate inforwtion or statemenls to Lender (or falled
to provide Lendor with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concorning Borrower’s occupancy of the Property us & principal residonce.f thiy Security Instrumwat is on o
leaschold, Borrower shall comply with ull the provisions of the lease, 1f Borrower ncquires feo titls to the Property, the
leasehold and tho fe tiths shall not merge unless Lender sgrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants und vreemonts contained in
this Security Insteument, or thero is u legnt proceeding thut may significuntly affect Lender's rights in (an Property (such us a
proceeding in bunkrupley, probute, for condetmnution or forfelture or to enforcs laws or regulutions), then Teader may do and
pay for whitever is necossary to protect the value of the Property und Lendes's rights in the Property. Lender's actions may
include paying any sums secured by u Hen which has priorily over this Security Instrument, appearing in court, paying
rensonable attorneys® fees and entering on the Property to make repalrs, Although Lender may take nction under this puragraph
7, Lender does not hava ta da so,

Any amounts disbursed by Lender under this parngraph 7 shull become udditionat debt of Borrower secused by this
Security Instrument. Unless Borrowor and Lender agres to othor terms of payment, these amounts shull bear interest from the
dite of disbursement at thegNote rate und shall bo payuble, with interest, upon notice from Lender to Borrower requesting

tyment, ‘ ,

P 8. Moriguge Insuranca. If Lender required moriguge insurunce as » condition of making the lown secured by this Security

Instrument, Borrower shnl}e,]my the promiums required to mwintain the mortguge insurunco in effect. If, for wny reason, the

mortgage insurunce cov%.‘mquired by Lender lapses or censes to be in effect, Borrower shall pay the premiums required to
it
EAE musn_fLLEY
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Landur's address stated hurein or any other addesss Lender designates by notice to Borrower, Any notice provided: for in this
Security Instrument shall be deemed to huve beey given to Borrower or Lendur when given us provided in this paragraph,

18, Governing Luw; Severubility, This Security Instrument shull be governed by federal law and the law- of the
jurisdiction in which the Property is located, ln'the event that uny provision or clause of this Securily Instrament or the Note
conflicts with applicable law, such confllet shall not affect othor provisions of this Security Instrument or the Note which can be
given offect without the conflicting peovision: To this end the provisions of this Security Instrument snd the Note are declared
to bu severablu,

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Benefical Intevest in Borrower, IF all or any part of the Property or any interest in it
ix sold or transferned (or if u beneficinl intarest in Borrower is sold or transferred and Borrowoer is not # natural parson) without
Lender’s prior wrilten consenl, Londer may, it it option, require immediste payment in full of il sums secured by this
Security Instrument. Howuver, this option shall not be exerclsed by Lender f exercise is prohibited by federal law as of the date
of this Securlty Instrument, .

If Londur oxorsivos this optlon, Lendor shall give Borrower notles of accoloration, The notice shall provide a period of not-
less thun 30 days tiom the date the notice is delivered or mailed within which Borrower must pay all sums secured by thiy
Security Instrument, ‘1f Serrowor fuils to pay these sums prior to the expimtion of this perlod, Ledder may Invoke any romedics
pormilted by thiy Security Tastrument without furiher notice or demand on Borrower, N

18, Borrower’s Idgit<io Relnstute, If Dorrower meots cerlain conditions, Borrower shall have the right to have
unforcoment of this Security inroment discontinued at wny oo prior to the earlior oft (w) 5§ duys (or such other poriod as
hpplicabls law may speclfy for Golustatoment) boforo sale of the Proporty pursuant lo any power of e contained in this
Security Instrument; or (b) ontey of & Jur'guent enforclng this Seeurity Insteument, Thoss conditions are that Borrower: (a) pays
Lepder all sums which then woukd be dua siader this Securily Instrument and the Nolo us if no scceleration hud oceurred; (b)
cures any defuult of any other covenunls of pgricments; (¢) payy alt expenses incurred in enforcing this Security Instrument,
including, but not limited Lo, reasonuble nttoimeys’ fevst and (d) twkes such action us Lender may reasonkbly require to ussure
that the lion of this Security Instrument, Londer’s #iphtu in the Property and Borrower's obligation lo pay the sunw secured by
this Security Instrument shull continue unchanged. Upon reinstutement by Borrower, this Security Instrument and the
obligutions secured horeby shall remnin fully offective u: If no neeeloration had vccurred. However, thls right to reinstale shall
not apply in the casa of scceleration under purngeaph 17,

19, Sule of Note; Change of Loan Servicer, The Nots or & purtial interest in the Note (together wilh this Security
Instrument) may b sold one or more timos without prior nolive 0 dorrower, A suls may rosull in # change In the entity (known
a3 the *Loun Servicer®) thut colleets monthly payments dues under theNele nd this Security Instrument, Thero also inuy be one
of mors changes of the Lown Servicor unroluted 10 u sale of the Note, 1t Yiera ls a change of the Loun Servicer, Borrower will be
given written notice of the chango In uecordunce with puragraph 14 aboveaad aprticuble law, The notics will siste the name und
acldeoss of the new Loan Sarvicer and the witeess to which payments should be nuvdo. The notice will also contain any other
information required by upplicable law,

20, Huzurdous Substunces, Bortowur shall not cavue or porilt the presence; voe, dlsposul, storugs, or releass of any
Huznrdous Substances on ar in the Property, Bortowor shall not do, vor sllow wnyore cise o do, anything affecting the
Property thal i in violution of any Environmental Law, The preceding two sentences shul! et apply to the presence, use, or
starngs on the Property of small quantitics of Huzardous Substances tht nre generally recognizzd io be upproptiute to normal
roufdentinl usey und to maintenunco of the Property,

Borrower shall promptly give Lender wrilten notice of uny Investigation, claim, demand, lnwapic nr other actlon by any
governmuntal or rogulutory agency or privato purty involving the Proparty and any Hazardous Substancs or Environmental Law
of which Borrower hng sctunl knowledgo, 1f Borrowor leurs, or {s notified by any governmental or regulaio’y authorily, that
any romoval or other remedintlon of uny Hazaedous Substanco affiscting tho Property Is necessary, Borrower shall promiptly inke
all necossury romedial notions it accordance with Bavironmental Law,

Ay used in this parageaph 20, *Huzardous Substances® ure those substances dotined us toxic or huzardous substances by
Bavironmuntsd Law ond the following substancest gusoline, korosens, other fummable or toxie petroleum products, toxle
pesticldes and herbicides, volntilo solvents, muterinls containing usbostos or formaldehydo, and radiosctive muterials, As wied in
this putugraph 20, “Environmental Law® means fedetal Jaws wtd laws of the jurisdiction whero the Property is located that
rolute to health, sufuty or environmental protection.

NON-UNIFORM COVENANITS. Borrower and Londer further covenunt und agreo us follows!
21, Acclerntion; Remedies.” Lender shall give notice to Burrawer prior to seeeleration following Borrower's breach
of uny covernnt or ugreementiin this Security Instrument (but not prior to ucceleration under parugraph 17 uniess

O B
@.GR(ILJ (#5021.01 S Fage 8 ot 8 Form 3014 /80
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i PREPARED BY:

XATHY HANSEN

BILTMORE FINANCIAL BANCORP,
INC.

1540 EAST DUNDEE ROARD, #180

PALATINE, ILLINOIS 60067
AND WHEN RECORDED MAIL TO

BILTMORE FINANCIAL BANCORP,
“ad INC.
1540 EAST DUNDEE ROAD, #180

PALATINE, ILLINOIS 60067
MOMN NO. 6989390
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SPACE ABOVE THIS LINE FOR RECORDER'S USE
Corporation Assignment of Real Estate Mortgage

EOR VALUE RECEIVFU, the undersigned hareby grants, assipns and transfars to

NORWEST MORTGAGE, (iNC., A CALIFORNIA CORPORATION

800 LASALLE AVENUE, /SUITE 1000, MINNEAPOLIS, MINNESOTA 55402
all thae rights, title and Interést »é the undersigned in and to.that certaln Real Estate Martgage executed by

Ny, FOBERT L. HENRY and LYW )iy BENAY, HUSEAND AND WIFE

§ and dated 7/16/98 to PIlTMORE FINANCIAL BANCORP, INC.
[*]
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a corporation organizad under the laws.of THE STATE OF ILLINOIS  and whose principal place of busingss
ls 1540 EAST DUNDEE ROAD, #180, PLLATINE, ILLINOIS 60087
and racorded in Book/Voluma No. , pagels) , as Document No,

COOK County Rocords, State of InLINOIS described horeinatter as follows:

LOT 226 IN DEVON CRAWFORD ADDITION T NORTH EDGEWATER, BEING A SUBDIVISION
OF THAT PART OF THE NORTHWEST FRACTIONAL 1/4 OF SECTION 2, TOWNSHIP 40
NORTH, RANCE 13, EAST OP THE THIRD PRINCIVAL MERIDIAN, LYING NORTH OF THE
INDIAN BOUNDARY LINE, (EXCEPT THE EAST 2€ M.PES THEREOF AND EXCEPT THE
RIGHT~OF~HWAY OF THE CHICAGO AND NORTHWESTERN RRILROAD}, IN COOK COUNTY,
ILLINOIS,

PIN 13-02-117-012
ALSO KNOWN nSl 6117 NORTH SPRINGPIELD AVENUE, CHICAGO, ILLINOIS 60659

TOGETHER with the note or notes tharein deseribed or referred to, the money dus and to arcoma due thereon with
intorast and all rights ncerued or to accrue under said Renl Estate Mortgage.
STATE OF TLLINOIS __BILTMORE FINANCIAL @ASGORR.. INCao oo
COUNTY OF
On July 16th, 1988 before me, mvw‘»'ﬂ C V/Z’h’?}:’
tho undorslyned, o Netary Publla In and for the sald County and b
Stats atarosakd, do hoteby aortity that its: (T8 "éﬂf‘--&‘ O
LL'M-!!'Yn 0D - R Jﬂ" !
appoesred ta ma potronnily knowt, who, buing duly sworn by me, did By!
sy 'R.S ho/she 18 the
2 i Ao sSt its:
of the oarparation nomad heroln which sxeauted the within lnstrument
that the seol affixed to seld inatrumant s the ourpotale veol of auld Witness:

carporntion: that said inatrumont woe slgned and nosted on behol! ol
unid gotporation pureuant to ite by-tawe o o gesplutlon of He Board

of Diteutars und thot ho.'ntguu w ) ol fnnt@nn! lo be the
7 ) LRI COUNTY [ o L
Qaiia i)

My Commisalon Explres
GOC PRER, ING, 10/04




_—

ety

;




