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WORLD WIDE FINANCIAL SERVICES, INC,
150 N, MICHIGAN AVE, SUITE 810
GHICAGO, IL 60801«

o 1 Space Above This Line For Recording Data)
MORTGAGE
THIS MORTGAGE ("Sututity Instrument”) Is glvan on July 20th, 1938 .
The maHgagor is KENNETH STRAPE & DEBRA B, STEPRE _
HUYDAND AND WIFE (“Borrawer"), This Securlly Instrument s glven o
WORLD WIDE EINANCIAL SERVICHS, NG, o . , _ , which I organized
and exlsting under the laws of tHR 5TA 18 Ok Iu.mors » and whose address Is
150 N, MICHIQAN AVE, SUITE 610 CHICAGO, | LINUIS &0b0]~ {"Lendet").
Borrowar owes Lander thy princisal sUm of Talr ¢ Five Thounsnd and o0/ bo/jon__
Dollars (U.S. §__25,000,00 ). (1his dlabt Is evidehcod by Borrower's hote dated the same data as
thig Segutty Insteumant ("Nela"), which providas 1o inahthly paymonts, with the fult debt, IF not pald earlior, due
and payable on July 20th, 2013 .o, Tis Sesurily Instrumant secures lo Lender: (a) the
rapayment of the debl evidencad by the Nole, with inteest-and all renowals, extengions and modificallons of the
Note: {b) the payment of all other sums, with ittarest, advarewd under paragraph 7 to protect the securlly of this
Sacurlly tnstrumant; and (¢} tho performance of Borrowe's tovenhants and agreoments under thls Sagurlty
Instrument and the Nole, For this purpose, Borrower does haraby #intlgage, grant ahd sonvey 1o Lender the lol

lowing descrived propory localed Ih COOK Gounty, llinols:
LOT 40 IN MILLER'S SUBDIVISION OF BLOCK § IN STREET'S SUBDIVISION OF THE FauT

12 OB THE SOUTHWEST 1/4 OF SHCTION 17, TOWNSHIP 37 NORTH, RANGE 14, EALT OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, (LLINQIS,

BN, 25-17-020-004

which has the addross of 1220 WEST 108TH PLACE CHICAGO ‘ ,
Iy t

{Simet]
Ninals sosbtafd [V (‘Proparly Address");
Vo Gad Inltlals
ILLINGIS - Single Famlly Fannle Mae/ Freddie Mac UNIFORM INSTRUMENT Farm 301 9
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TOGETHER WITH all the improverments now o hereafier erected 'on the property, and ali eassments,
appurtenances, and fixlures now or hereatier a part of the proparly. All replacements and additions shalt also be
covered by this Security Instrumant, Al of tha foregeing s reterred Lo In this Security Instrument as the "Property”.

BORROWER COVENANTS thal Borrower Is lawlully seised of the eslate hersby conveyed and has the right
to mongage, granl and convey the Property and that the Property is unencumbered, excepl lor encumbrances of
record, Borrower warranis and will delend generally the title to the Propery against all claims and damands, sub-
ject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants jor nalional use and non-uniform covenants
with limited varlations by jurisdiction to constiiute a unitorm security instrument covering real property.

UNIFORM CCVENANTS, Barrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promplly pay
whan due the principal of and interest on the debt evidenced by the Note and any prepayment and lale charges
due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower
shall pay 1o Lzncor on the day monthly payments are due under the Nots, until the Note Is pald In full, a sum
("Funds") for: (a) ycarly taxas and assessments which may attain pricrity over this Securily Instrument as a lion on
the Proparty; (b) yaary leasehold paymenls or ground renls on the Propenty, it any; {c) yearly hazard or property
insurance pramiums;(d? vearly tlood Insurance pramiums, i any; {2) yearly mongage insurance premlums, i any;
and (1) any sums payab'e by. Borrower to Lender, In accardance with the provisions ol paragraph 8, in lisu of the
payment of morgage insuiarca premiums. These lems are callad "Escrow Items.” Landar may, at any lime, col-
lec! and hold Funds In an ameuiii not lo exceed the maximum amount a lendar for a federally related moripage
lean may require for Borrower's escraw accournt under the federal Real Eslate Setllement Procedures Act ol 1974
as amended lrom time to tima, 12 U.S.C, Seclion 2601 of seq. {"RESPAY, unless another law that applles to the
Funds sels a lesser amount, I so, Lender may, at any lime, collect and hold Funds In an amoun! not to exceed the
lesser amount, Lender may esiimats thu-arount of Funds due on the basis of current data and reasonable os-
timales of expenditures of fulure Escrow lletiis or ptherwlise In acéordance with applicable law,

The Funds shall be held In an institution wneea deposits are Insured by a federal agency, Instrumenlallty, or
pntlly (including Lander, Il Lender Is such an Institudon}-a2 in any Faderal Homa Loan Batik, Lerkdar shall apply the -
Funds to pay the Escrow Items, Lender may not charge Burrower for holding and applying the Funds, annually
analyzing the escraw account, or veritying the Escrow Nams. unless Lender pays Borrower Interes! on the Funds
and applicable law parmits Lendar to make such & charge, Huwever, Lender may require Borrower 1o pay & one-
time charge for an indepondent real ostale tax reporting service usad by Lender In conneclion with this loan, un-
less applicable taw provides oltherwise. Unless an agreemeant IS rinde or applicable law requires interast to be
pald, Lendar shall not be required lo pay Borrower any Interest ar earriigs on the Funds. Borrowor and Lander
may agreo In weiling, howevar, thal ihterast shull be puld on the Funds. Lender shall give to Borrower, withou!
charge, an annual accounting of the Funds, showing credits and debits tothe Funds and the purpose lor which
oach deblt to the Funds was madoe. The Funds are pledged as addiional szetiaity far all sums secured by this
Socurily Instrumment,

it tha Funds hald by Lendar oxeoed the amounls permitted to be held by apvlicable faw, Lender shall ac-
count to Barrowor for the excoss Funds tn accordance with tha retulrements of applicatie faw. i the amount of
the Funds held by Lander at any time (s not sutficlent to pay the Escrow ttems when dug, Lender may so notify
Boreowne In weiting, and, i such case Botrower shall pay to Lender the amount necessary to make up the
dolicioncy. Borrower shall make up the daliclency In ne more than twelve monthly payments. at-Lender's sole
discretion,

Upon payment In full ol all sums secured by this Security Instrumant, Lander shall promplly refund to
Botrowot any Funds hald by Londer. I, undar paragraph 21, Londer shall acquire or sell the Propety, Lender,
prior lo the acqulsition ar sale of the Property, shall apply any Funds held by Lender at the time of acquisition or
salo as a crodit against the sums socured by this Securlly Instrumont,

3. Application of Payments. Unless applicable law provides otherwlse, all payments recelved by Larder
undat paragraphs 1 and 2 shell be applied: lirgt, 1o any prepayment charges due uhdet the Nole; secand, ta
amounis paynble under paragraph 2; third, 1o interest due; lourth, 1o principal due; and last, to any late charges
due under tha Noto,

4. Charges; Liens.,  Borrower shall pay all taxes, assessments, charges, fines and impositions at-
trihutable 1o the Property whith may aialn piotity over this Speurlly nstrumenl, and leasehold payments or
ground ronts, H any, Borrower shall pay thasa abligations In the manner provided Ih paragraph 2, ot It nol paid Ih

A Form 3014 /60
initlal (page 2 of 7 pages)




3

o EASTE L

AR
]

TR
S

A

3%




Loan Numboe: 0020(1&1“90 F F I C IA L C O P miﬂ

that manner, Berrower shall pay tham on time directly fo the person owed paymenl. Borrowar shall promplly fur
nish lo Lender all notices of amounis to be paid under this paragraph. | Borrower makes these payments diractly,
Borrower shall promptly furnish to Lender recelpls evidencing tha paymants,

Borrower shall promplly discharge any lien which has priority over this Securlly Instrurnent unless
Borrower: {a) agraes th wrlting 1o the payment ot the abllgation secured by the lian in a manner acceplable to
Lender; {b) contests In gocd tillh the lien by, or delends agalnst enforcement of the lien in, logal proceedings
which In the Lender's opinion oparata to prevent the enforcement of the lien; or (c) secures fram the holdar of the
llen an agreemaonl satislaclory 1o Lender subordinating the flen to this Security Instrument. || Lender determines
that any part of the Property is subject 1o a llen which may attaln priority over this Securlty Instrumenl, Lender may
give Borrower & nollce Identitying the Hlen. Borrower shall satisly the lien or take one or more of the actions sel
forth above within 10 days of lhe giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the Improvements now existing or hereatter
erectad on the Properly insured against toss by fire, hazards included within the term "extended coverage” and any
other hazards, including fioods or Hooding, for which Lender requires Insurance, This Insurance shall be main-
talined in the arwounts and lor the periods that Lender requires. The Insurance carrler providing the insurance shall -
be chosen by Barrower subject 1o Lender's approval which shall not be unreasonably withheld. 1l Borrower falls to
maintaln coverage Jescribed above, Lender may, at Lender's option, obtaln coveraga 10 protect Lender's rights in-
the Propenly in accurrance with paragraph 7.

All Insurance paiinias and renewals shall be acceplable to Lender and shall Include a standard morigage
clause. Lender shall have teight to hokd the policles and renewals. Il Lender requires, Borrower shall prompily
give to Lender all receipls o pald premiums and renewal notlces. In the svent of loss, Borrower shall give prompt
notice lo the insurance cartier and.-Londer. Lender may make proot of loss If not made promptly by Borrower,

Uniess Lender and Borrower ¢iherwise agraee in writing, insurance proceeds shall be applied o restoration or
repair of the Property damaged, If the restoration or repair Is economically feasible and Lender's security is not
lessened. If the restoration or repalr is nnt cconomically feasible or Lander's securily would be Isssened, the In-
surance proceads shall be applied lo the surma-secured by this Securlty instrument, whether ar not then due, with
any excess paid to Borrower. 1} Borrower abandors the Property, or does not answer within 30 days a notice from’
Lender that the insurance carrier has offered to cettle-2 claim, then Lender may collect the Insurance proceeds,
Lender may use the proceeds o repalr or restora 1he Properly or 1o pay sums secured by this Security Instrument,
whether or not then due. The 30-tay period will begin whienthe notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to- prlncipal shall not ax-
tand or pastpone the due date of the menthly payments relerred fo.%n paragraphs 1 and 2 or change the amount of
the payments. Y under paragraph 21 the Property is acquired Lv. Lender, Borrower's right 1o any insurance
policles and proceeds resulling from damage to the Propeny prior 1o 1hp-a2quisition shall pass fo Lender (o the ex-
tent ot the sums securad by this Security Insirumant immediately prior o the acquisition,

6. Qccupancy, Preservalion, Maintenance and Protection ot the Property; Borrower's Loan
Applicatlon; Leassholds.  Borrower shall occupy, eslablish, and use tns Property as Borrower's principal
residence within sixty days alter the execution of this Security Instrument ard shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of ocanpancy, unless Lender other-
wise agrees In writing, which consent shall not be unreasonably withheid, or unless ¢xleruating circumstances
axist which are beyond Borrower's control, Borrower shall not destroy, damage or impaii-1hic Property, allow the
Property lo detericrate, or commit waste on the Property. Borrower shall be in default it ary Jorfeiture action or
proceeding, whether civil or criminal, Is begun that In Lender's good falth judgment could resul{.In torelture of the
Propany or otherwise materially impalr the llen created by this Securily Instrument or Lender's sacurity Interest.
Borrower may cure such a defaul and reinslate, as provided in paragraph 18, by causing the action or progceeding
to be dismissed with a ruling that, in Lender's good faith determination, precludes ferfeliure of the Borrower's in-
terest In the Propery ar othar matertal impairment ¢f the lien created by this Security Instrument or Lender's
sacurlty interast. Borrower shall also be in default it Borrower, during the loan application process, gave materlally
false or inaccurate information or statements to Lender {or talled to provide Lander with any malerial informatlon}
in connection with the loan aevidenced by the Note, including, but not limited to, represeniations concerning
Borrawer's occupancy of the Property as a principal residence. I this Securlly Instrument 1s on-a leasehold,
Borrower shall comply with all the provisions of the lease, It Barrower acquires fee tille to the Property, the
leasehold and tha fee tille shall not merge unlass Lender agrees to tha merger in writing.

7. Protection of Lender's Rights in the Property. I Borrower falls o perform the covenanis and
agreamants conlained in this Securlty Instrument, or there is a legal proceeding that may significantly allect
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Landar's rights In the Proparty (sush as a proceading in bankrupley, probate, lor condatmnalion or forfeiture or to
onlorge laws or regulations), then Lendar may do and pay for whalaver Is nacessary to protect the value of the
Proparly and Londer's rights in Ihe Proparly, Lendor's actions may Include paying any sums securad by a lien
which has priority over this Securlty Instrument, appearing In coun, paylng reasonable altornoys'laes and entering
on the Property to make rapalrs. Atthough Lendar may take action under this paragraph 7, Lender does not have
to do so.

Any amounts disbursed by Lander undor this paragraph 7 shall become additional debt of Borrower secured
by this A Securlly Instrument, Unless Botrower and Lender agree to other terms ol paymenl, these amourts shall
bear (nlerast from tha dale of disbursement at the Note rate and shall bo payable, with interasl, upon notles from
Landar lo Borrower requasting paymaent. :

8. Morgage Insurance.  |If Lander required morgape Ihsurance as a condiilon of making the loan
sacurad by this Security instrument, Boreower shall pay the premiums required fo malbtaln the morgage insurance
inalfect. I, for any reasen, the moryage Insurance covarage required by Lender lapses or ceases to be in ellect,
Borrowar shall pay the promiums required to obtaln coverage substantlally equivalant lo the mortgage Insurance
proviously In efieal, at a cosl substantially equivalent Lo the cost to Barrowar of tha morgage insurance previously
in alfect, from aur elternate mortgage Insurer approved by Lender, 1 substantlally equivalent mortgage Insurdnce I8
not avallable, Borrswor shal) pay to Lender ench month a sum equal 1o one-lwelith of the yearly morigage In.
surance premium buinghpaid by Borrower when the Insurance coverage lapsed or ceased 1o be In offect, Lender
will accept, usg and reii’ thuse payments is a loss rasarve In lleu of morgage Insurance, Loss reserve payments
may na fongor be requires, ol the option of Lendar, It manigage Insurance coverage (In the amount and lor the
poriod that Lender requires) pravided by an insurer spproved by Lendar again becomes avaliable and Is obtained,
Borrower shall pay the premiums euired 1o maintaln mongage Insurance In efiest, or to provide a loss reserve,
untii the raquiremunt for mortgagu-insarance ends In accordance with any writtan agreemant betwean Borrower
and Lender or applicable law, ‘

9. Inspection, Landor or its agentmay make reasonable entrios upon and Inspections of the Property.
Lunderlshml give Barrowar notice 8l the time-3f or prior 1o an inspection specilying reasonable cause for the
inspection. B

10. Condemnation. The procacds of any awerd or ¢laim for damages, direct or conseguentlal, in con-
neclion with any condemnation or other taking o any pant of the Properly, or for conveyance in lieu of
condemnalion, are herehy assighod and shall be paid to er.dar, ;

In the ovent of a lotal taking of the Property, the procurds shall be applled to the sums sacired by this
Securlty Instrument, whether or nol then due, with any excess‘pe.d.to Borrower. In the event of 4 parlal taking of
tha Property In which the lair market value of the Proparly immecialely betore Lhe taking Is equal to or grealer than
the amount of the sums sogured by this Securlty Insirumant immiadiately-halore the taking, unlass Borrower and
Lender otherwlse agrae In wriling, the sums secured by this Sacurity Instrumant shalt be reduced by the ameunt of
the proceeds multiplied by the fallowing Iraction: (a) the total amount of {ke cums secured Immediately. before the
taking, divided by (b) the falr marka! value of the Propery Immediately beiora 1% taking. Any balance shall be
paid to Borrower. In the event of a partlal taking of the Property In which the fair market value of the Propery im.
mediately betare the taking is less than the amount of the sums secured immediaialy before the laking, unless
Borrower and Lender otharwlse agree In writing or unless applicabla law otherwise provides, the procesds shalf be
applled to the sums secured by this Security Instrument whether or not the sums are then gae.

It tha Property Is abandonad by Borrower, or if, atter notice by Lender to Borrowar that 21 condamnor offers
to make an award or settle a claim for damages, Borrower faits to respond to Lender within 30 (lays after the date
the notice is given, Lender is authorized lo collect and apply the proceeds, al its optlen, elther 12 Jestoration or
repair of the Proparty or lo the sums securad by this Security Instrument, whalher or not then due.

Unless Lender and Borrower olherwise agree in wrillng, any application of procesds to principat shall not ox-
tend or posipone the dua date of the monthly payments referred to In paragraphs 1 and 2 or change the amount ol
such payments, | .

11. Borrower Not Released; Forbearance By Lender Not @ Walver,  Extension of tha time for pay-
men! or modification ol amortization ol the sums secured by this Security Instrument granted by Lender lo any
successer in intarest of Borrower shall not operale to release the liability of the original Borrower or Borrower's
successors in inferasl, Lender shall not be required to commence proceedings against any successor In interas!
or refuse to extend time for payment or otherwise moedity amortizalion of the sums secured by this Security
Instrumant by reason of any demand made by the original Borrower or Borrowar's successors in-Inferest, Any for-
bearance by Lender In exercising any right or remedy shall not be a waiver of or praclude the exercise of any right
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or remedy.

12, Successors and Assigns Bounst; Joint and Several Liabliity; Co-slgners. The  covenanls and
agreernents of this Securlty Instrument shall bind and beneflt the successors and assigns of Lender and Borrower,
subject to the pravisions of paragraph 17, Borrower's covenants and agreements shall be joint and several. Any
Borrowar who ¢o-slgns this Securily Inslrument but does not execuie the Note: {a) Is co-signing this Security
Instrument only to mortgage, grant and convey that Barrowar's interest In the Properly under the lerms of this
Securlty Instrumen; {b) Is hot personally obligated to pay the sums sacured by this Securlty Instrument; and (e)
agrees that Lender and any other Borrower may agree o extend, modity, lorbear or make any accommodations
with regard to Lhe terms of this Securlly Instrument or the Note without Ihat Borrower's consenl,

13, Loan Charges.  If the loan sccured by this Securlly Instrument (s subject to a faw which sefs maxl-
mum loan charges, and thal law Is tinally inlerpreted so that the Interest o olher loan charges collected or to be
collectad in connection with the loan exceed the permilted limils, then: (a) any such foan charge shall be reduced
by the amount necassary to reduce the charge 1o the permitied limit; and (b) any sums already collected from
Borrower which exceodod permitied limits will be refunded to Borrower, Lender may choose to make thig refund
by reducing the principal owed under the Note or by making a diract payment to Borrower, It a relund reduces
principal, the requstion will bo troated as o partial prepayment without any prapaymeni charge under the Note,

14, Noticgs.~ Any nollce to Borrowar provided far in this Sesurlly Instrument shall be given by delivering it
ot by malling it by lire; ciass mail uniess applicable law requiras use of another method, The nollce shall be direc-
tod lo the Proparly Aadrets or any othor address Borrowar designates by notloe to Lender, Any notlce 1o Lendar
shali be given by flrst clags malt to Lendar's address staled herein or any other nddress Lender dusignates by
nolice to Borrowar. Any natice-arovided for in this Securlly Instrumenl shall be doamed to hive been piven fo
Borrowar or Landor whoen given as uravided in this paragraph,

15, Governing Law; Seversuiiy,  This Security Instrument shail be governed by federal law and the law
ol the |urisdiction In which tho Proporty 15 loctted. In the ovent thal any provision or clause ol (kls Securlly
Instrument or tho Noto contliols with appiiastte law, such cenllict shall not allect other provisions of this Securily
Inslrument or the Note which Gan be given-siza! without the conllicling provision. To this end the provisions of
this Socurily Instrumont and the Note are declarsd o be severable,

16, Botrawer's Copy. Borrowar shall be glver-ane contormed copy of the Nolg and of this Security
Instrumant,

17. Transter of the Property or o Beneficlal Inturest in Borrower. It all or any par of the Propory or
any Intarest in It Is sold of \ranstorred (or if & benafisial inletes) in Barrowar is sold or transterred and Botrower Is
not a natursl porson) withoul Letder's prior wrilten cansent, Lenriasmay, at it option, require Immediale paymant
in full of ali sums secured by this Sacurlty Instrumant, Howevar, (als ontian shall nol be exerclsed by Lender f ex-
oreiso Is prohibitad by fodaral law as of the date of this Securlty Insitumes:;

it Lencler uxoraisos this option, Lendar shall give Botrowar nolice of aecelaration. The nollce shall provide a
potiod of hot less than 30 days trom the date the notice |8 dallverad or mac whhin which Borrawer must pay all
sums sucured by this Security Ingtrument. ! Borrawar falls 1o pay these sums prict to the expiration of 1hls perlod,
Lendat may Invoke any romedies permitted by this Securlly Instrument witholt furher notlee or demand on
Borrowdar,

16, Borrower's Right to Relnstate, [ Borrower meals certaln conditions, Borrewer ghail have the right (o
have entorcement of this Securlly Instrument discontinued at any time prior to the earlisr-ot. t2) 5 duys (or such
olhor poried as applicable law may spacily lor reinslatement) belore sale of the Proparty pur'urni to any power of
solo contained In this Security Inslrumant; or (b) entry of a judgment entorcing this Securlly nstnsmenl, Thase
conditions are that Borrowor: {a) pays Lender all sums which then would be due under this Securly Instrument
and the Nole as if ho agceloration had acourred; (b) cures any default of any other covenants or agresnients; (c)
pays all exponsas incurred in enforeing this Seourity Instrument, Including, tut ot finiled lo, reasonable altorneys'
foos; and {d) tnkos such tction as Lender may rensonably require to aysure that the lien of this Securlly Instrumert,
Lender's rights in the Property and Batrower's abilgation ta pay the sums sectrad by this Security Instrumant shall
gontinue unchanged. Upon relngiatemont by Borrowar, Lhis Securlly Instrument and the oblipallons secured
haroby shali remain fully elfective as if no accalaeation had ocourtad. Howaever, this right to reinsiale shall not
apply In tha case of accaleration under paragraph 17,

19, Sale of Noto; Change of Loan Servicer. The Nole or a partial Interest in the Note (together with this
Sacurlty Inslrument) may be sold one ot mote limes without prior nolice to Borrower, A gale may rasult in a
change in the entlly (known as the "Loan Servicer") thul collecls monthly paymenls due under the Note and this
Securlly Inglrument. Thero also may be ono or more changes of tha Loan Servicer unrelated lo a sale of the Mote,
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It there is a change of the Loan Servicer, Borrower will be givan written notice of the changa In accordance with
paragraph 14 above and applicable law. The nolice will state the name and address of the new Loan Servicer and
the address to which payments should be made. The notice will also contain any other informatlon required by
applicable law,

20. Hazardous Substances.  Borrower shall nol cause or permil the presence, use, disposal, s{orage,
or release of any Hazardous Substances on or in the Property. Borrower shall no! do, nor allow anyone else to do,
anything affecting the Propery that is In viclation of any Environmental Law. The preceding iwo sentences shall
nol apply to the presence, use, or storage on the Property of small quantilies of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to mainlenance of the Property.

Borrower shall promptly give Lender written notice of any Investigatlon, claim, demand, lawsuil or other ac-
tion by any governmental or regulatory agency or private party involving the Properly and any Hazardous
Subslanca or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or Is notified by any
governmenta! or ragulatory authority, that any removal or other ramedlation of any Hazardous Substance affecting
tha Property Is necessary, Borrower shall prompily take ali necessary remedial aclions In accordance with
Environmental Jaw,

As used In tpiz paragraph 20, "Hazardous Substances"” are those substancaes defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, olher flammable or loxic
petroleumn products, toxis pesticides and herbicides, volatile solvents, materlals contalning asbeslos or formal-
dehyde and radioactive riatarals, As used in this paragraph 20, “Environmental Law"” means federal laws and laws
ol the jurisdiciion wharg the-¢roperty is focated that relale lo heaith, safely or environmental pratection.

NON-UNIFORM COVENAA\!TS. Borrower and Lendar lurther covenant and agree as fallows:

21. Acceleration; Remeties. Lender shall give notice to Borrower prior to acceleration follow-
Ing Borrower's breach of any cuvenant or agreement in this Securlty Instrument (but not prlor to ac-
celeration under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cv:s the delault; (¢} a date, net less than 30 days from the date
the notice Is given 1o Borrower, by whick ‘a2 defauit must be cured; and {d) that fallure to cure the
defauit on or before the date spacifled In lriv.intice may result In acceleration of the sums secured by
this Securlly Instrument, toreclosure by judiciul prazeeding and sale of the Property. The notice shall
turther Inform Borrower of the right to reinsta'c after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a defeult or any ather defonse of Borrower to accelera-
tton and foreclosure. If the defau! is not cured on or Liv?ure the date specified in the notice, Lender at
Hs optlon may raquire immeodiate payment in full of ai zu-as secured. by this Security Insirument
without further demand and may foreciose this Security {ns«iiment by judiclal proceeding. Lender
shall be entitlod to coliect all expenses Incurred In pursuing the iemedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and custs =t title evidence,

22. Releasa. Upon payment of all sums secured by this Sacurity (nstrument, Lender shall release this
Security Instrument without charge to Borrower, Borrower shall pay any recorddlinn cosls,

23. Walver of Homestead, Borrower walves all right of homestead exe/npiion in the Property.

24, Riders to this Securlty Instrument, il one or more riders are execuied by Borrower and recar
ded together with this Securily (nsirumant, the cavenants and agreements of each such /ide: shall be Incarporated
Inta and shall amend and supplement the covenants and agreemants of this Securlty Instrurient as.if the rider(s)

wera g part of this Security Instrumenl. |Check applicable box{es))

[:] Adjustable Rale Rider J Condominium Ridar ARE Family Sidor

l:] Graduated Paymant Rider [:] Planned Unil Developmant Rider [] Biwaekly Paymen! Rider
L Balloon Rider (] Rate Improvemunt Ricder ("] second Homa Rkier
[:] Cthar(s) [specily)

BY SIGNING BELCOW, Borrower sccepls and agrees to the terms and covenants contalnad in this Securlty
Instrument and In any ridor!s) execuled by Borrower atd racorded thit.

Witnosses: M / /]Z/ Y,
(Seal)

xeﬂam TEPPE Borrower

(Sedl)

Form 3014  9/90 ) / -Borowor
{page 6 of 7 pages)
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(Seal)
-Borrower

(Seal)
-Borrowsr

(Space Below This Line For Acknowledgment]

STATE OF ILLINOIS, County ss:

[, 7l L, {,c., Lo
& Nolary Public in and f7¢ gaid counly and stale, do haraby certify that
KENNETH STEPPE & DEBRA . UTEPPE
HUSBAND AND WIFE
persondlly known ta me to ba the =amae parson{s) whose namae(s) Is/are subscribed 1o the loregoing instrument, appeared
beioro ma this day In person, and ackiowiedged that ho/she/thay signed and delivored the sald instrument as  thelr
fraa and voluntary act, lor the usas ang puipasas therain sat lorth,

1

Given undor my hand and officlal seal, this <Sit day of July, 1938
My Commission explres: -, y A—y W
S Notary Pulsile ',.' i

*OFFICIAL SEAL®
ARNE ‘o, XELSEY JR,

NQTANY PUBLIC, STATE OF ILLINOIS
Y COMMISSION E! (FIF!El 01121108

Form 3014 5/90
(page 7 of 7 pages)



S i:f}*i‘.\

1Yt




| UNOFFICIAL COPY ggggzsys

Laan No, 00200-0009801047
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1-4 FAMILY RIDER

Assignmont of Rents

THIS 1+4 FAMILY RIOER Is mado this 2001 gy of _July, 1998
and Iy incotpotaled into and shall bo deotted to amend and supplement the Mottpage, Deod oI Trust ot Securlly Doed (lhu

Socmﬂ“ns\rumnnt“) of the same tajv given by tho undetalghed {the *Borrowar*) to secute Bortower's Noto ld -
WORLD WINE FINANCIAL SEAVICES, INC, (the *Landar"

ol the same dale and covetlng the Prapatly desetibud in he Seeur fy Instrument ant loonted of:

1220 WEST 109TH PLACE CHIGAGO, ILLINOIS sotavet/ T 4107, JW
{I'm;miyi\:f{lmi

1«4 FAMILY GOVENANTS.  |h additlon to the covonanls and agteemants made in the Socurlly instrumeni,
Borrowor and Londuaturhat savenant and agrae us tallows:

A, ADDITIONAL FROPERTY SUBJECT TO THE SECURITY INSTRUMENT., In addition 1o the
Proputly dosetibad in the Saeinity Instrument, the following ltums are added to the Proputly desctiption, and shell also cons
atltute ko Proputty covered B tho Securlty Instrumont: bullding materinls, appllances and goods of evory natute whals
soover 1w of heroalier loctted Inuit, of used, of Intendat le ba used Ih connection with the Preporty, lactuding, but not
limitad 1o, these lor the purpedos i supplying or disitibuting heating, cooling, slectriclty, pas, water, alr and light, fire
prevantion and uxtinguishing apparatus, secutlly and access control apparatus, plumbling, bath tubs, walet healers, water
closots, 8ihko, ranges, stovas, tellgerutors, dlewashery, disposuls, washers, diyors, awnings, storm windows, storm doois,
scroans, blinds, shades, cuttalng and cutlain 13, allached mirrors, cabinets, panoliing and attached floor coverings now
or haronlter atlachod 10 the Property, all of whioh, inciuding toplncements and additions therelo, shall be deamed to ba and
romain a pan ol the Property covarad by tha Security Inrirumant. All of the foregolng logether with the Properly deseribed
in tho Secutily inairumant {or the lonsshold vstate I the Seeurity lnstrument Is on a leasshold) are rolarred 1o In this 1.4
Family Ridor and the Socutity Inalrument as the “Propetty,”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrowor shail not seok, agree to or make a change
in tha uso ef thy Property of Its zoning classilication, unless Landarjies ngreod in wrlling to the change, Borrowor shal
comply with ull lnws, ortinaneos, regulitions and requirements ol any cevarnmental body applicable to the Propatly,

C. SUBORDINATE LIENS, Excopt as parmitted by fedaral lavy, Borrawer shall not allow any llen infatior to the
Socurlly Inatrumant lo be patfociod against the Proparty without Lender's priot-wiiiian parmisslon,

D, RENT LOSS INSURANCE. Borrowor shall maintaln insurance agring! ront logs in addition 1o the olbar
hazards for which insutance is tequlred by Unifoim Covanant 5,

E. "BORROWER'S RIGHT TO REINSTATE" DELETED, Unitorm Covenanl {F is daloted.

F. BORAOWER'S OQCCUPANCY, Unless Lendar and Borrower atherwise agros.i= viillng, the lirsl sentence.
In Uniform Govenant 6 concarning Borrower's oocupancy of the Propany s doleted. Al remalning zovenants and ngrea-
ments sof ferth in Unllorm Covenant 6 shall remain in offect.

G. ASSIGNMENT OF LEASES,  Upon Lendor's roguest, Borrower shall assign to Lendol i lowses of the
Propanty and all socurlty doposits made In connoction with lonses of the Proparly, Upon Ihe asslgnmanl, Lender shall have
tha right to modily, axtend ot larminata tha axisting loases and (o execute now leasas, In Londer's sole discration, As used
in this parageaph G, tho word “lease” shall mean “subloase” If tha Securlty {nslrument is 3n a leasehalkd.,

H. ASSIGNMENT OF RENTS; APPQINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrawor absolutely and uncondilionally assigns and transters to Lendar ail the rents and revenues ("Rents”) of the Property,
ragardloss of lo whom the Ronis of the Property are payable, Borrower aulhatizes Landaer or Londar's agents 1o collect the
Rants, and agtees thal each tonant of the Property shall pay the Rents to Lender or Lender's ogents, Howaver, Borrower
shall roceive the Rents untll (i) Lender has given Borrower notica of defaull pursuant to paragraph 21 of tha Securlly
lnstrument and (il) Landar has givon notice to the tenant{s) thal the Rents are to ba paid 1o Lender or Lendar's agont. This
assignmant of Rents constitules an absoluto asslgnment and not an assignment for additional socurily only.,

MULTISTATE 1-4 FAMILY RIDER-Fannie Mae/Freddie Mac Unllorm ingtrumeit Form 3170 0/80  toago 1ol 2pages)
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If Lendat gives nolice of breach to Borrowor: (1) all Rents recaived by Barrower shall ba hold by Borrower“ as trustaa for
the benalit of Lender only, to be applied 1o the sums vecurad by the Security Instrument; (i) Lendar shall be enlided o col-
lact and receive ol of the Renls of tho Properly; {iii) Borrower agrees that each tenanl of the Propery shall pay all Renls due
and unpald 1o Lender or Lender's agonts upon Lender's wrilten demand to the tenant; {Iv) unless applicable faw provides
otharwise, all Rents collected by Lendor or Lender's agents shall be applied first to the costs of laking control of and
managing the Property and collacting the Rents, including, bul not limited to, attorneys' lees, raceivar's feos, premlums on
recaiver's bonds, ropair and malnienance cosls, insurance premiums, toxos, assessmonis and other charges an lha
Pronorly, and then to the sums sesured by the Security Instrument; {v) Londer, Londar's agents or any Judiclally appointed
recoiver shail be liable to accounl for only thoso Rents actunlly recelvad; and (vi) Lendar shall be entitled to have o rocelver
appalnted to take possesaion of and manage lhe Proporty and collect the Ronls and profits derived from tha Properly
without any shewlng as to the Inndequacy of the Proparty as securlly,

i the Rents of the Property are not sulliclent to cover the costs of taking control of and managing the Properly and of
collocting tho“Hants any {unds axpended by Lander for such purposes shall bucome indebledness of Borrower 1o Lender

socured by tho Sesurity Instrumant pursuant to Uniform Covanant 7,
Barrawer tapresants and warants that Borrower has not excculed any prior assignment of the Rents and has not and

witi not perform any p2t that would provent Lander fram oxercising It rights under this paragraph,

Landor, of Londor's tgwis of a judicially nppoiniad receiver, shall not be required to enter upon, loka cantrol ol or main
tain tha Proparly beloro orallzr giving nolice of dalaull 1o Borrower. Howevar, Lendar, or Londer's agants or a judiclally.
appeintod tocolver, may do 5o s any timo whon a delaull ocouts, Any application of Rents shall nol cure or walve any
dofault or invalidato any other tight St wamody of Landor, This assignment of Rents of the Property shall lsrminata when all
the sums socurad by the Security Instramont ara pald in full

I, CROSS=DEFAULT PROVISION, Borrower's delaull or beeach under any nole or agteement |n which
Londet has an Inlorest shall be a breach undei the Securily Instrumont and Lendaer may Invoka any ol the remedias permit-
tod by tho Securlly Instrumont,

3Y SIGNING BELOW, Botrowor nceopts and ngries to.the ton s and provislons conlainod in this 1+4 Family Rider,

~/ s ?// (Sl

KEN ¥ :hIBTFPFE - Hutuwat

LA, é} (Sea)

DEDRA P, STEP| ‘ﬂ ~Buriowsr

{Seal)

~Hurinwet

{Senl)

~uriowat

Form 3470 B/90 uayn 2 ul # payus)
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RIGHT OF FIRST REFUSAL TO_REFINANCE

Jy
N
THIS RIGHT OF FIRST REFL'AL TR REFINANCE Is made this  20th  dayof July 1998 ‘
] by and batwaan
()
CE;:; WORLD WIDE FINANCIAL 2ERVIGES, INC,,

"Lender"), with its principal offices at §55 Suniii Cld Woodward, Sth Floor, Birmingham. M! 48009 and
NENNETH STEPRE and DEBRA P STUPPE

Ro&ddress is 1220 WEST 109TH PLACE CHICAGD, ILLINOIS 60621 “3 %&@

{collgctively "Borrower"). Gy

Prior to the exacution hersol, Lender has made a loan {"Mongage Loan") lo Borrower- sucured by a
morigage on real properly in Exhibit A attached herelo. .

NOW, THEREFORE, as an inducamant by Botrower to Lendar to make the Mortgage Loan and for other
valuable consideration, the receipt and sulficlency of which s hereby acknewiedned, borrower agrees as
lollows:

1. In the evenl, lor any reason whatsoevar, Borrower dasires o oblaln a new.ican to payoff the
Morigage Loan and obtains a proposai ("Commitment") from a ihird parly lo previde such lean
which Barrower doslras to accepl, Borrower shail deliver to Lander a copy of the Corimitmant,

2, Within flva (5) business days alter lender has recelved the Commitment, Lender may, al ils aption,
make a wrilten offer to Borrower to make such new loan on subslantially the same terms and
condliions as set forth In the Commitmant. # Lender provides such wrilien ofier within such five (5)
business days, Borrower shall reject the Commiiment from the third party and consummate & hew
foart with Lander ¢n the lerms and condilions set forth in the Lender olter.

[CONTINUED ON MEXT PAGE|
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