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RIGHT OF FIRST REFUSAL TO REFINANCE

THIS RIGHT OF FIRST REFUAL TO REFINANCE Is made this _20th __day of July
by and between

WORLD WIDE FINANCIAL-EZRVICES, INC,,

"Londer"}, with lts principat offices at 565 Suvin Old Woodward, 5th Floor, Birmlngham Ml 48009 and
MENNETH STEPPE and DEBRA P, 5TEPPE

oRiressIs 1220 WEST 108TH PLACE GHIGAGIO, ILLINOIS 60621-4/3 MQ\&

{collectively "Borrower"),

Prior to the execution hereof, Lender has made a loan ("Mortpage n.oan") lo Borrower' secured by a
martgage an real property in Exhiblt A altached hereto.

NOW, THEREFORE, as an inducarnent by Borrower to Lender to make {n2 Nortgage Loan and for olher
valuable consideration, the receipt and sufficiency of which Is hereby acknowixdged, borrower agrees as
lollows:

1. In the event, for any reason whatsaever, Borrower desirgs to obtain a new.oin to payofl the
Marlgage Loan and obtains a proposal (“Commitment") trom a third party to provide such loan
which Borrower desires to accept, Barrower shall deliver to Lender a copy of the Commiiment.

Within tive (5) buslness days after lender has received the Commiiment, Lander may, at its option,
make & writlen olfer lo Borrower to make such new loan on substantially ihe same terms. and
conditlons as set torth in the Commitment, 1l Lender providas such written olfer within such five (5)
business days, Borrower shall reject the Commitment Irom the third parly and consummate & new
loan with Lender on the terms and conditions set forth in the Lender offer.

{CONTINUED ON NEXT PAGE)
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In \ho avent, Lendor does not dolivar a writlen offer to Borrower as desoribed above
within such tive (5) business days and the Borrower consummates the loan pursuant to
the Commitment from the third party within forty-tive (45) days aftor the expiration ot
such five (5) business days, Lender's right to make the new loan shall automatically
tarminate, In the event Lender does not make guch written affer within such tive (8) day
poriod but Borrower does not sonsummale the loan in accordance with the Commitment
from the third party within such torty-five (45) days, Lender shall continue to have all
rights hereunder and Borrower shall conlinue to be oblignted hereunder,

This Right of First Retusal to Aefinance Is not a commitment by Lender to make a
subsequaont loan to Borrower.

Signed the doy pad yeor first wrilen above,

(All slghutures In black ink and printed hamas below slgnalure Jihes)

WITNESSES:! BORBOWER:

'We% Moy

KENNETTH STEPPE /7

LEBRAP, STEPPE /% -

STATEOF 0 luemy )
p ) 88,
COUNTYOF _ Cee L )

The foregoing Instrurnomt was acknowlodged befora me this 20th  day of Juiy
by tha Barrower,

DRAFTED BY/RETURN TO:

Jack B, Wolfe, Esq. : \

World Wide Financial Services, Inc. OFFICIAL SEAL
555 8. Old Woodward Ava., Sth Floor ARNE W, KELSEY JR,

Birmingham, MI 48009 NOTARY PUBLIC, STAYE OF ILLINOIS thi2a Fov 90
9 L. 4 COMMISSION EXPIRES 0121102
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EXHIBIT A

Legal Description;

LOT 40 IN MILLER'S SUBDIVISION OF BLOCK 8 IN STREET'S SUBDIVISION OF THE EAST
1/2 OF THE SOUTHWEST 1/4 OF SECTION 17, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, itV COOK COUNTY, ILLINOIS,

A 5- [ 7]~ 30— 03 L“

Held Hgv. V) bR







