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MODIFICATION AGREEMENT

AN INDENTURE, made in Chicago,
[Hlinois, on June 1, 1998, by
AMERICAN NATIONAL BANK AND
TRUST COMPANY OF CHICAGO, a
national banking association, as trustee under
Trust Agreement dated March 3, 1998 and
known as Trust Mumber 123900-01,
(the “First Party™) pad by UPTOWN
NATIONAL BANK OF CHICAGO,
a national banking associsi c~1 existing
under the laws of the United ¥afes of
Amcrica and doing business in‘the City
of Chicago, County of Cook ana Stats-of Nlinois (the “Second Party™):

WHEREAS, the First Party represcnis,and warrants that it has already made, executed and detivered to the
legal holder or holders thereof a certain Maitpage Note (the “Note™) payable to Second Party for the sum of Eight
Hundred Thousand and no/i00 Dotlars ($800,605.00) dated March 11, 1998 and payable to Uptown National Bank
of Chicago on June |, 1998,

WHEREAS, the First Party further represents and warrants that to secure the payment of the Promissory
Note, with interest as provided, the First Party duly made, exesuted, acknowledged and delivered to Second Party
a certain Mortgage dated March 11, 1998, conveying and mortgegirg to Second Party. the following described
premises, to wit:

The South % of the East % (except the East 10 feet ) of Lot 15 in Kettlestrings Subdivision of land in the
Southeast corner of the Northwest %4 of Section 7, Township 39 North, Raige 13, East of the Third Principal
Meridian, (except the South 32 feet thereof taken for street purposes) in Cook Zaxaty, [linois.

Permanent [ndex Number: 16-07-128-015-0000
Property Address: 930 North Boulevard, Qak Park, Hlinois 60301

WHEREAS, Second Party further represents and warrants that the Mortgage was filed iss tae Office of the
Recorder of Deeds of Cook County, Winots, as Document No. 98441554 on Mioh 28, 195% and
May
WHEREAS, the First Party further represents and warrants that it is now the owner of the above described
land in fee simple, subject 1o the above described Mortgage and that Second Party is the legal owner and holder of
the aforesaid Note: and

WHEREAS, the First Party desires to have the Maturity date for the payment of the Promissory
Note extended until July 15, 1998,

NOW, THEREFORE, 1T IS MUTUALLY AGREED, AS FOLLOWS:

1. That Uptown National Bank of Chicago agrees to extend the maturity date for payment of the
Promissory Note until July 15, 1998 so long as the First Party shall pay a renewal fee of §__ Q0 as long as the
First Party shall promptly pay monthly payments of principal and interest, together with the escrow payment r‘or
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real estate taxes, with a final payment of the entire principal and interest balance due thereon on July 13, 1998, at
4753 North Broadway, Chicago, lilinois, and shall further keep, observe and perform all and singular the
covenants, stipulations and agreements of the Note and Mortgage.

2. That the First Party agrees to and accepts the extension of lime with the conditions of the addition
of the above late payment fee and the default interest rate, and agrees 1o pay the extension fee of §_0 and
monthly payments of principal, interest, and escrow on the Note from June 1, 1998 until July 15, 1998, when the

entire principal and interest balance due thereon will then become due.

3. That it is agreed that all covenants, stipulations and agreements of the Note and Mortgage given to
secure the same shall be and remain in (ull force and effect; and the Second Party agrees that, if default shall be
made in the payment of said Promissory Note, or of any installment of said Note, as previously and herein
modified, or if azy of the covenants, stipulations or agreements contained in the Mortgage shail be broken or
violated by the First-Party, then this agreement shall, at once, become merged with the aforesaid Mortgage and
Note, at the option 1 the Second Party, and the Note in the principal sum of Eight Hundred Thousand and
no/ 100 ($800,000.00) 1o/ avs shall become due and payable, and the Second Party may proceed to collect the
debt and foreclose the mortaze at once, anything in (his agreement to the contrary notwithstanding.

4, That this agreer<it shall bind and inure to the heirs, executors, administrators and assigns of each
of the parties.

This instrument is executed by the undersigned Land Trustee, not personalty but solely as Trustee in the
exercise of the power and authority conferred upar-and vested in it as such Trustee, [t is expressly understood and
agreed that all of the warranties, indemnities, represcntations, covenants, undertakings and agreements herein
made on the part of the Trustee are undertaken by it solefy-in its capacity as Trustee and not personaily. It is
further understood and agreed that the Trustee merely hclds title to the property herein described and has no
agents, employees or control over the management of the prorerly and no knowledge of other factual matters
except as represented to it by the beneficiary(ies) of the Trust. 2loparsonal liability or personal responsibility is
assumed by or shall at any time be asserted or enforceable against tie Trustee on account of any warranty,
indemnity, representation, covenanl, undertaking or agreement of the Wustee in this instrument, all such liability
being expressly waived by every person now or hereafter claiming any rigat o security hereunder; and the owner
of any indebtedness or cause of action for breach of any warranty, indemnity, truresentation, covenant,
undertaking or agreement accruing hereunder shail look solely to the Trust estaie for-the payment thereof

WITNESS the hands and seals of the said party of the First Part, the day and year firét above written.

(SEAL) AMERICAN NATIONAL BANK ANDTRUST
COMPANY OF CHICAGO
as Trustee, as aforesaid, and not personally,

ATTEST:

Attestation nat required by Amedean Nationat
Bank and Trust Company of Chicago 8yiaws

By:

AEUST Giiicer

Trust Officer
STATE OF ILLINOIS )
) SS
COUNTY OF COOK )

[, the undersigned, a Notary Public in and for said County, in the state aforesaid, do hereby certify that the
above named Assistant Vice President and Trust Officer of American National Bank and Trust Company of
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Chicago, not personally but as Trustee, who are personally known to me to be the same persons whase names are
subscribed to the foregoing instrument, appeared before me this day in person and acknowledged that they signed
and delivered this instrument as their own free and voluntary acts, and as the free and veluntary act of American
National Bank and Trust Company of Chicago, for the uses and purposes therein set forth,
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GIVEN under my hand and seal this 2 j day of June, 1998.
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W, s “OFFICIAL SEAL"
/ i Boad Anne M. Marchert
Notary Public Natary Public, State of Hiinois
My Commizsion Expires April 23, 2002
WITNESS the hands and seals of the said partiee 84 Revenciendenan® year {irst above writien.

+

(SEAL) UPTOWN NATIONAL BANK OF CHICAGO

L (0 L0

Vice President

ATTEST:

Loan Officer

STATE OF [LLINOIS )

)
COUNTY OF COOK )

[, the undersigned, a Notary Public, in and for the County of C5ok and State of Hlinois, do hereby certify
that the abave Vice President and Loan Officer of Uptown National Bank of Chicago, whe are personally known
to me to be the same persons whose names are subscribed to the foregoing insizument, appeared before me this day
in person and acknowledged that they signed and delivered the said instrumeni-as<hioir own free and voluntary acts
and the free and voluntary act of said banking association for the uses and purposes thesein set forth; and the said
Loan Officer then and there acknowledged that {s)he, as custodian of the corporate seal of said banking
association, did affix the corporate seal of said banking association to said instrument as h’s/hor own free and
voluntary act and as the free and voluntary act of said banking association for the uses and purrusss therein set

forth.
(4

Given under my hand and notarial seal this 3 3 day of June, 1998. seomam o . .
"OFFICIAL, SEALN

t A DAWN BOYCE
, 1 | Af;lotéfry Public, State of (flingig
Notary Public 17 Fomamission Expies 1.2.309; j

T~
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WITNESS the hand and seal of the Guarantor the day and year first above writien,

GUARANTOR:

Wilfred Jacobsor”
- -




STATE OF ILLINOIS )
) S8
COUNTY OF COOK )

I, the undersigned, as Notary Public, in and for and residing in the Coumty of Cook and State of 1llinois,
do hereby certify that the above named Guarantor, who is personally known to me to be the same person whose
name is subscribed to the foregoing instrument, appeared before me this day in person and acknowledged that he
signed and delivered the said instrument as his own [rec and voluntary act for the uses and purposes therein set
forth.

¥

Given undar my hand and notarial seal, 1h|92 day of June, 1998.
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L _ "OFFICIAL SEAL®
_Dajm [..!,_@;tﬁqch{_ DAV BOVCE
Notary Public Notary Public, State of IMinois
My Commission Expires 1.22-2001
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This document was prepared by and Return To:

John C. Livensparger
4753 N. Broadway, Suite 620
Chicago, IL 60640




