" UNOFFICIAL COP&S&s7
’ PORENINY 00 PO a4 :
1998-07-30 15212220
ook Toans s Npesepe DTS

When Recmgded Mail to:

Mortgage Skrvice America
Tghland Av. Ste.}t250-D
119 g 60148

{Space Abave This Line For Reconling Daia /*’ q-) >

MORTGAGE

THIS MORTGAGE . CSecurity dnstrament™y s mven on July 24, 1998 The mertgagar s SCOTT AL PALMIER] L AN

MEA Loun & JlG2

SEUNMARRIED MAN PoHotrower ) This Security Insteatent ds given o Meortgage Serviee Ameriea, e, which is

organized aad extsting inderthe wws of Wlinols, and whose address is 1919 S, Highland Ave, Suite 250-1), Lombard, 11, 60148
Clender™y. Borrower owes Tenter the principal sus of One Hundred Twenty Fight Thoosand Five Hundred and no/100
Ooltags (178 SI28,5000001.  This dronyis evidenced by Thgrower's note diged the smne date as this Securiny: Instrumend
£ Note” 1. which provides for ey prsments, with the ol debr, it not paid carlier, due and pavahle on Angast 1. 2028.
This Security Tnstwment secures 10 Feudvt o the eepayment of the debt evidenved by the Noteo with interest, antd il
retewals, extensions and goddivations of theMee: (by the payment of wl other soms, with interest, advanced vader paragraph
7 o protect the seeurity of this Security stemese-and (¢} the performance of Borrower's covenants and agreements under
this Security fnstrument and the Nowe. For this purpese, Borrower does hereby mortgage, grant and convey @ Lender the
fillowing described propeny fovated in COOR County, s

UNITS 954-4201 AND £3 IN GRACE -SHEFFIELD CONDOMIN/AMS, TOGETHER WITH AN UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS AS DEFINED AND DEUNEATED IN THE DECLARATION RECORDED AS
DOCUMENT 98338746, OF THE FOLLOWING REAL ESTATE: FARCEL 1 LOTS 11, 1Z AND 13 IN 5.H, KERFOOT'S
SUBOIVISION OF THE NORTHWEST 1/4 OF BLOCK 7 IN LAFLIN, SlVH AND DYER'S SUBDIVISION OF THE NORTH EAST
1/4 (EXCEPT 1 28 ACRES IN THE NORTHEAST CORNER THEREOF; Or SECTION 20, TOWNSHIP 40 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY. ILLING'S

PARCEL 2 THE WEST (/4 OF THE SOUTHWEST t/4 OF BLOCK 7 AND ALSQ THE WEST 100 FEET OF THE EAST THREE
QUARTERS OF THE SAID SOUTHWEST 114 OF SAID BLOCK 7 (WHICH SAID WEST 100 FEET ARE OTHERWISE KNOWN
AS LOT 3 IN STOCK'S SUBDIVISION OF THE EAST THREE QUARTERS OF THESZUTHWEST 114 OF SAID BLOCK 7) ALL
IN LAFLIN, SMITH AND DYER'S SUBDIVISION OF THE NORTHEAST 14 (EXCEPY 1.28,4CRES IN THE NORTHWEST
CORNER THEREQF) OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE #HIRD PRINCIPAL MERIDIAN
(EXCEPTING STREETS FROM BOTH PARTS OF THE FOREGOING DESCRIPTION) IN CCOK COUNTY, iLLINOIS.

seresseesp N 14.20-212-004 & 14-20-212-006

which tas the address of 954 W, GRACE #201A, CHICAGO, 1L 60613 {"Property Address”);
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. Al replacements and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER  COVENANTS that Borcower is Jawtully seised of the estate hereby conveyed and has the right to
morigage, gram and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the ditle 1o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines unitorm covenants for national use and non-uniform covenants widl firnited
vatiations by jurisdiction to constitule a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall prompiy pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under e Note.

2. Funds for Taxes and Insurance. Subject 1w applicable law or to a written waiver by Lender, Borrower shall pay
to Lender oa the day monthly payments are doe under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yearly
taxes and assessmendse which may atiain priority over this Secutity Instrument as a lien on the Property, (b) yearly leasehold
payments or ground {enrs on the Property, if any; (¢} yearly hazaed or property insurance premiums; (d) yearly flood imsurance
premiums, iF any; (¢) yeary morigage insurance premiums, it any; and (1) any sums payable by Borrower 1o Lender, in
accordance with the provisidns of paragraph 8, in lieu of the payment of mortgage insurance premivms, These items are called
“Escrow ltems.” Lender may, «t 24v time, coliect and hold Funds in an amount aot 1o exceed the maximum amount a lender
for a federally related mortgage loas may require for Borrower’s escrow aceount under the federal Real Estate Settlement
Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 ¢t sey. ("RESPA™), unless another law that applics
to the Funds sets a lesser amount. I sooLender may, at any time, colleet and hold Funds in an amount not o excecd the
lesser amount. Lender may estimate the apount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow flems or otherwisein accordance with applicable faw.

The Funds shall be held in an institution vosse deposits are insured by a federal agency, instrumentality, or entity
(including Lender, it Lender is such an institution) “or'pany Federal Hote Loan Hank, Lender shadl apply the Fuids to pay
the Fscrow ftems. Lender may ot charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, ot verifyingthe Escrow ltemy, unless Lender pays dorrower interest on the Funds and applicable law permits Leader
to make such a charge. However, Lender may require Borrowst o pay a one-time charge for an independent real estate fax
reporting service used by Leader in connection with this loan, unlzss applicable law provides oiherwise. Unless an agreement
is made or applicable faw requires interest 1o be paid, Lender shall’par he required w pay Borrower any interest or earnings
on the Funds. Borrower and Lender may agree in writing, however, thitnterest shath be paid on the Funds. Lender shall give
o Borrower, without charge, an annual accounting ol the Funds, showirg credits and debits (o tre Funds and the purpose
for which cach debit w0 the Funds was made. The Funds are pledged as additional seeurity for ali surns secured by this Security
Instrument.

If the Funds held by Lender exceed the amounts permitted w0 be beld by applicable law, Lender shall account 1o
Borrower for the excess Funds in accordance with the requiretients of applicable law, 2Cthe amount of the Funds held by
Lesder at any time is not suflicient 1o pay the Escrow liems when due, Lender may so aotdy Berrower in writing, and, in such
case Borrower shall pay to Lender the amount ttecessary o make up the deficiency. Borrower shall make up the deficiency
in no more than twelve monthly payments, al Lender's sole disceetion,

Upon payment in full of all sums secured by this Security Instrument. Lender shall promptly aefasd 10 Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or self the Property, Lender, prior/ie-the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Puyments, Unless applicable law provides otherwise, all paytems received by Lender under
paragraphs 1 and 2 shall be applied: first, @ any prepayment charges due gnder the Note; second, to amounts payable under
paragraph 2; thitd, w interest due; fourth, to principal due; am) Jast, to any late charges due under the Note,

4.  Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atribuiable o the
Property which may attain privrity over this Security Instrument, and leaschold payments or ground rents, i any. Borrower
shall pay these obligations in the tnanner provided in paragraph 2, or if not paid in that manner, Borcower shall pay them on
time directly to the person owed payment. Borrower shall prompiy furnish to Lender all notices of amounts o be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the
payments,

Borrower shall promptly discharge any lien which has priority over this Seeurity Instrument untess Borrower: (@) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith
the tien by, or defends against enforcement of the Jien in, legal proceedings which in the Lender’s opinion operate W preven
the enforcement of the lien; or [¢) secures from the holder of the lien an agreement satisfiwtory to Lender subordinating the
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fien t this Security Insirument. If Lender determines that any part of the Propeety is subject 1o a lien which may attain
priority over this Securily Instrument, Lender may give Borrower a notice identifying the Hea. Borrower shall satisfy the lien
or tuke one or more of the actions set forth above within 10 days of the giving ol natice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erecied on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floads or Nouding, for which Leader requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lemder requires. The insurance carrier providing the insurance shalf be chosen by Borrower subject 1o Lender's approval
which shall not be usreasonably withhehl, If Borrower fails to maintain coverage described above, Lender may, s Lender’s
uption, obtain coverage o protect Lender's rights in the Property in accordance with paragraph 7.

All instrance policies and renewals shall be acceptable (o Lender and shalt include a standard morigage clause. Lender
shiatl have the right 1o hold the policies and renewals, [f Lender requires, Borrower shiull promptly give 10 Lender all receipts
of paid premiums and renewal notices. In the cvent of loss, Borrower shall give prompt natice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lepderiand Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damagsd, if the restoration or repair is economically feasible and Lender’s security is not lessened, 1F the
restoration or repair/ s not economically feasible or Lender’s security would be jessened, the insurance progeeds shall be
applied to the sums secared by this Security Instrument, whether or not then due, with any excess paid o Borrower, if
Borrower abandons the Property, of does not answer within 30 days a notice from Lender that the insurance carrier has
offered w settle @ claim, then Zepder may collect the insurance proceeds. Lender may use the praceeds to repair or resiore
the Property or {o pay sums sectred by this Security Instrument, whether or pot then due. The 30-day period will begin when
the notice is giver.

Unless Lender and Borrower ofhedwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due date of the monthly paymvins, tefeered to in paragraphs 1 and 2 or change the amount of the payments,
{funder paragraph 21 the Property is acquited by Lender, Borrower's right o any insurance policies and proceeds resulting
from damage to the Property prior to the acquicition. shall pass 1o Lender to the extent of the sums secared by this Security
Instrumemnt immediately prior 1o the acquisition,

6. Occupancy,Preservation, Maintenance anu 'rotection of the Property; Borrower’sLoan Application; Leaseholds,
Borrower shali occupy, establish, and use the Property as Torrawer’s principat residence within sixty days after the execution
of this Security Instrument and shall comtinue 1o occupy the Propeny as Borrower's principal residence for at least one year
after the date of occupancy, unless Lender otherwise agrees in wriang, which consent shall not be unreasonably withheld, or
unless extenuating circumstances exist which are beyond Borrower s/control, Borrower shall not destroy, damage or impair
the Property. allow the Property (o deteriorate, or commit waste on the’ Peoperty. Borrower shall be in defaule ifany forfeiture
action or proceeding, whether civilor criminal, is begun that in Lender’s 1sod faith judgment could resule in forfeiture of the
Property or otherwise materially impair the Jien created by this Security Instrameit or Lender’s security interest. Borrower
may cure such a default and reinstate, as provided in paragraph 18, by causing the uction ot proceeding (o be dismissed with
a ruling that, in Lender's good faith determination, preciudes forfeiture of the Burtawer’s interest in the Property or other
material impairment of the lien created hy this Security Instrument or Lender's securit interest. Borrower shall also be in
default if Borrower, during the loan application process, gave materially false vr inaccaratz, information or statements (o
Lender (or failed 10 provide Lender with any material information) in connection with the loan evidenced by the Note,
including, but not limited to, representations conceming Borrower's oveupancy of the Property a5 a prineipal residence. 17 this
Security [nstrument is on a leasehold, Berrower shall comply with all the provisions of the lease, IFBozzer acquires fee tite
to the Property, the leaschold amt the fee tile shall pot merge unless Lender agrees to the merger & writing.

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenints aad agreements
contained in this Security Instrumnent, or there is a Jegal proceeding that may significantly affect Lender's rigltsin the Property
(such as a proceeding in bankrupicy, probate, for condemmation or forfeiture or o enforce faws or regulations), then Leader
may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s
actions may include paying any sums secured by a lien which has privrity over this Security Instrument, appearing in court,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this
paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and skall be payable, with interest, upon notice from Lender 1o Borrower requesting
payment,

8.  Mortgage Insurance. {f Lender required morigage insurance as a condition of making the loun secured by this
Security Instrument, Borrower shail pay the premiums required o maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender Japses or ceases o be in eftect, Borrower shalf pay the premiums
tequired to obtain coverage substantially equivalemt to the morigage insurance previously in effect, at a cost substantially
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equivalent o the cost to Borrower of the mortgage msurance previeusly in effect, from an allernale mortgage iosurer
approved by Lender. 1T substantially equivalent morigage insurance coverage v oot available, Borrower shail pay o Lender
cach month a sum equal o one-twelftn of the yearlymorigage insurance preptiutn being paid by Borrower when the insurance
coverage fapsed or ceased to be in elfect. Lender will aceept, use and retain these payments as a loss reserve in liew of
mortgage insurance, Loss reserve payments may no lopger be reguired, a the option of Lender, i morigage insurance
coverage (n the amount and tor the period that Lender requires) provided by i insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the presmiums required o maintain morgage insurance in effect, or w provide
a loss reserve, until (e requirement for morigage insurance ends in accordance with any writien agreemen between Boreower
and Lender or applicable law,

9,  Inspection. Lender or its agent may make teasonable entries upon and inspections of the Property. Leader shall
give Borrower notice at the time of or prior o an inspection specilying reasomable cause for the inspection,

10. Condemnation. The proveeds of any award or ¢laim Jor damages, direct or consequential, in connection with any
condemnation orother taking of any part of the Property, or for conveyance in licy of condemnation, are herehy assigned
arsl shall be paasts Lender,

In the event/obs ol taking of the Property, tie proceeds shiall be applied © the sums secured by this Securiy
Instrumient, whether o 2ot then due, with any excess paid © Borrower. [n the event of a partial taking of the Properly i
which the fair market valeof the Property immediately before the taking is equal 1o or greater than the amoutit of the sums
secured by this Security lisitarent immediaely hefore the taking, unless Borrower and Lender otherwise agree in writing,
the sums seeured by this Securiy Instrument shalt be reduced by the amount of the proceeds multiptied by e following
fraction: (a) the total amount efhe sums secured fmmediately before the taking, divided by ¢b) the fair market value of the
Property immediately belore the taking. Ay batance shall be paid W Borrower, In e event of a partial taking of the Property
i which the fair market value of the Pioperty immediately before the tking s less than the amount of the sums sechred
immediately betore the 1aking, unless Bortower and Lender utherwise agree in writing or unless applicable tuw otherwise
provides, the proceeds shall be applicd to the sis secured by this Security Instrument whether or not the sums are then due.

it the Property is abandoned by Borrower, writiatter notice by Lender to Borrower that the condetnor offers 10 make
an award or seile 2 claim for damages, Borrower (aittorespond 1o Lender within 30 days after the date the nistice is given,
Lender is anthorized to collect and apply the proceeds, at itsoption, cither to restoration or repair of the Property or to the
sums seeured by this Security Instrument, whether or not then due.

Unless Lender and Borrower olherwise agree in weiting, iny application of proceeds to principal shall not extend or
postpone the due date of the montly payments refesred w0 in paragraphs 3 and 2 or cliange the amount of stich payments,

ii. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for paymesnt or modification
of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in interest of Borrower
shall not operate to release the Hability of the otiginal Borrower or Rediower's successors in imerest. Lender shall not he
required 10 commenive proceedings against any successor in interest vr refuse eitend time for payment or otherwise modily
amontization of the sums secured by this Security Instrument by reason of duydemand made by the original Borrower or
Borfower's successors in interest. Any forbearance by Lender in exercising any 1ight ar remedy shall not be a waiver of or
preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severa) Linbility; Co-signers. Tae covenants and agreements of this

Security Instrument shall bind and benefit the successors and assigns of Lender and Borrvver, subject 1o the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrow:r who co-signs this Security
Instrument bul does not execute the Note: (@) is co-signing this Security Instrument only to morigage, srant and convey tha
Borrower's interest in the Property under the terms of this Security Instrument: (b) is not personally unligated to pay the stns
secured by this Security Instrument; and (o) agrees that Lender and any other Rorrower may agree (o extend, modify, forhear
or make any accommodations with regard to the terms of this Security [nstrament or the Note without. dhat Borrower’s
cunselt.
13. Loan Charges. If the loan secured by this Security Instrument is sihject 1o a kaw which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges colleeted or fo be collected in connection with the
loan exceed the permitted limits, then: () any stch Joan charge shiall be reduced by the amount necessary © reduce the charge
i the permitted limie; and (b) any sums already colfected from Borrower which exceeded permitted fimits will be refunded
to Borrower. Leader may choose (o make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower, f a refund reduees principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14, Notices. Any notice 1o Borrower provided for in this Sceurity Instrument shail be given by defivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nutice shail be directed to the Property
Address or any other address Horrower designates by notice o Lender. Any notice o Lender shall be given by first class mail
1 Lender's address stated herein or any other address Lender designaes by notice to Borrower. Any nefice provided for in
this Security Instrument shail be deemed 10 have been given to Borrower or Lender when givenas provided in this paragraph,
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1S. Governing Law; Severability, This Security Instrument shall he governed hy federal law and the faw of the
jurisdiction in which the Property is Jocated. [n thie event that any provision or clause of this Security Instrument or the Note
contlicts with applicable Jaw, such contlict shalt ot affeet other provisions of this Secutity Instrument ot the Note which can
he given effect withowt the conflicting provision. To this end the provisions ol this Security Instruraent and the Note are
declared to be seveeable.

16. Borrower'sCopy. Bortower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or u Beneficinf Interest in Borrower, If all or any part of the Property or any intesest
in it is sold or transferred (e if @ beneficial interest it Borrower is sold or transferred and Borrower is ot a aalusal person)
without Lender's prior written consent, Lender may, at its option, require immediate psyment in fall of all sums secured by
this Security lostrument. However, this option shall not be exercised by Lender if exercise is profiibited by federal faw as of
the date of this Security lnstrument,

If Lender exercises this option, Lender shall give Borrower notice of aceeleration, The notice: shail provide a period of
not Tess than 30:Gavs from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instriment.. J§ Borrower fails to pay these sums prior (o the expiration of this peried, Lender may invoke any remedies
permitted by this Sezavity fastrument withowt further notive or demand on Barrower.

18. Borrower's Rght to Relnstate. [f Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Secu e Insirument discontitied a1 any time prior to the carlier ot (@) § days (or such other period as
applicable faw may specily-forieinstatement)  before sale of the Property pursuant to any power of sale conmained in this
Security Instrument; of (5) enidy Of u judgment enforcing this Security Instrument, Those condilions are that Borrower:
(a) pays Lender all sums whiviaien would be due wnder chis Secarity Instrament and the Note as if o aceeleration hid
oceurred; (b) cutes any defauit of any other-covenants of agreements: (¢} puys sl expenses incurred in enforcing this Security
instrument, ingluding, but ot limited 10, reasonable attorneys’ fees; and (d) tikes such action as Lender may reasonably
reyuire {0 assure that the lien of this Seeurlty Tustrument, Lesder’s rights i the Property and Borruwer’s obligation to pay
the sums seeured by this Security Instrument (shall continue unchanged. Upon reinstatenent by Borrower, this Security
Instrument and the obligations secured hereby shiil pevain fully effeetive as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of aceelerition under paragraph 17,

19, Sale of Note:; Change of Loan Servicer, The Mo ar a partial interest in the Note (logether with this Security
Instrument) may be sold one ot more times without priov.notice o Borrower. A sale may result in a change in the entity
(known 4s the "Loan Servicer”) that collects mombly payment:_dae under the Note and this Security Instrament. There also
may be one or more changes of the Loan Servicer unrelated 10 ws2icof the Notw. I ihere isa change of the Loan Servicer,
Borrower willbe given writien notice of the change in accordince with raragraph 14 above and apphicable Jaw. The notice
will state the name and address of the new Loan Servicer and the address o which payments should be made. The aatice will
also comain any other information reguired by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence; use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow” zayone else to do, anything alfeciing the
Property that is in violation of any Environmental Law. The preceding two sentenives saalnot apply to the presence, use, or
stocage on the Property of small quantities of Hazardous Substances that are generally recighized to be approprisie 1o normal
residential uses and w maigtenance of tie Property.

Borrowet shatl promptly give Lender writken notice of any investigation, chim, demand, lavisuit of other action by any
governmental or regulatory ageney or private party involving the Property amd any Hazardous Cubstiese or Environmenta)
Law of which Borrower has actual knowledge. If Borrower learas, or is notified by any governmental/oriegudatory authority,
fhat any removal or other remediation of any Hazardous Substance affecting the Property is necessaiy Borrower shall
promptly take all necessary remedial actions in accordance with Environmentat Law.

As used in this paragraph 20, "Hazardous Substances” are those substunces defined as woxic or hazardous substances by
Enviconmental Law and the following substances: gasoling, kerosene, other flammable or toxic petroleum  products, (oxic
pesticides and herbicides, volatile solvems, materials containing ashestos or formaldehyde, and radioactive materials. As used
in this parageaph 20, “Environmental Law” means federal faws and laws of the jurisdiction where the Property s located than
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedles. Lender shall give notice te Borrawer prior to acceleration following Borrower'sbreach
of uny covenant or agreement in this Sccurity Instrument (but not prior to acceleration under paragraph 17 uniess
applicable law provides atherwise), The notice shail specify: (a) the default: (b) the action required to cure the defaudlt;
{c) a date, not fess than 30 days from the date the nolice is given to Barrower, by which the default must be cured; and
(d) that faiture to cure the default on or befere the date specified In the notice mny result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and saie of the Properly, The notice shall further
inform Borrower of the right to relnstate after acccleration and the right to bring a court action to assert the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, IF the defuult {s not cured on or before the
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date specified in the natice, Lender at its option may requireimmediate payment in full of all sums secured hy this Security
Instrument without further demand and may foreclose this Sceurity Instrument without further demand and may foreclose
this Security Instrement by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedics provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security [nstrument, Lender shall refease this Security
Instrument without charge o Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Propernty.

24, Riders 1o this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
{Check applicable box(es)]

|} Adjustsbic Rate Rider [X] Condominium Rider [ ] 1-4 Family Rider

| 1 Graduated Paymemt Rider [} Planned Unit Development Rider [ ] Biweekly Payment Rider
[ 1Balloun Rider [ ] Rate Improvement Rider [ ] Second Home Rider

| ] Other(s) Ispevily)

BY SIGNING BELOW, Borrover ascepls and agrees to the terms and covenants contained in pages 1 through 6 of this
Security Instrument and in any rider(s) ‘exeerzed by Borrower and recorded with it

(///f // 8 (/ PrE T (Szah - (Seah
wm'r A PAI.MIHRJ “pelnmver Hormwer

(Sean {Seal)

-Borrower -Borrower

(Seal) 4 (Seal

-Borrower -Borrower

Witniess: Witness:

STATE OF ILLINOIS, COOK County ss:

do hereby certify that SCOTT A. PALMIERI , AN UNMARRIED MAN . personally knowit 20 e tobe the same
person(s) whose nante(s) he subscribed to the foregoing instrument, appeared hclnn me this day in persiy - abdfacknowledged
that he signed and defivered the said instruments as his free and voluntary act, for the usey and !ﬁurpt}(tb l}i‘f.ln set forth.
Given under my hand and official seal, this twenty fourth day nf.lul‘?) 1998, B AN ,
) -v
LN

My Commission expires: ST T LA | (L N f/

LoHe it ooodd +a Notary Public i ad lorcaid county and state,

...-"‘

Notary Public

. SEAL. %

This insttument was prepared ‘; -uQEF\dC\P‘L 008y Jr. “‘
l Alexance b i S m f l\\\n i

[Name]  MORTGAGE SE R\‘lcﬁ%‘wﬁ on E -. .

[Address] 1919 §. HIGHLAND \m’ﬂf & 2500
LOMBARD, 11, 60148
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER s made this twenty Fourth day of July, 1998, and is incorporated ino
and shall be deemed to amend and supplement the Morigage, Deed of Trust or Seeurity Deed (the “Security
Instrument™) of the same date given by the undersigned he “Borrower®) to secure Borrower's Note

Mortgage Service America, Inc. an [llinois Corporation
{the "Lender”}
of the same date and covering the Property described in the Security Insteument and located at:
954 W,GRACE #201A
CHICAGO, 1. 60613
{Propenty Address|
The Propcrty includes a unit in, together with an undivided interest in the common elements of, a
condominivm praject known as:
GRACE/SHEFFIELD CONDOMINIUMS
[Name of Comlominium Project]
{the "Condominium-Project”). If the Ownets Association or wilier entity which acts for the Condominium
Project (the "Owners Association”) holds title o property for he benefit or use of its members or
shareholders, the Property aleo-ineludes Borrower's interest in the Owners Association and the uses, proceeds
and benefits of Borrower's s,

CONDOMINIUM COVENANMTE. In addition 10 the covenants and agreements made i the Security
Instrument, Borrower and Lender furtber covenant and agree as follows:

A. Condominium Obligatiens _3orrower shall perform all of Borrower's obligations under the
Condominivimn Project’s Constituent Docamepis, The "Constituent Documents™ are the: (i) Declaration or
any other ducument which creates the Condoninivm  Project; (ii) by-laws; (i) code of regulations; and (iv}
other equivalent documents,  Borrower shall prompily pay, when due, all dues and assessments imposed
pursuant o the Constituent  Documents.

B. Hazard Insurance. So long as the Owneds/Assuciation maimains, with a generally accepted
insurance careier, a "master” or "blanket” policy on the CeawlGniniwm Project which is satisfactory to Lender
and which peovides insurapce coverage in the amounts, foi fhe periods, and against the hazards Lender
requires, including fire and hazards included within the term “extuitded coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 fythey monthly payment to Lender of the
yearly premium installments for hazard insurance on the Property: and

(i) Borrower's obligation under Uniform Covenant 5 10 mamiaiv hazard insurance coverage on
the Property is deemed satistied to the extent that the required coverzge 4s provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard instrance covetage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration ‘or rpair following a
loss 10 the Property, whether w the unit or to commen elements, any proceeds payable v Rorrower are
hereby assigned and shall be paid w Lender for application to the sums secured by the Secestty” Instrament,
with any excess paid 10 Borrower.

C.  Public Liability Insurance. Borrower shall take such actions as may be reasonable to nsure thit
the Owners Asseciation maintains a public liability insurance pulicy acceptable in form, amount, and extent
of coverage to Lender.

D.  Condemnation. The provecds of any award of claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property, whether
of the unit or of the commuon ¢lements, or for any conveyance in lieu of condemaation, are hereby assigned
and shall be paid t Lender. Such proceeds shall be applied by Lender to the sums secured hy the Security
Instrument as provided in Uniform Covenant 10,
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E. Lender'sPrior Consent. Borrower shall not, except afier notice 10 Lender and with Lender's prior
writien consent, either partition or subdivide tie Property or consent lo:

(i) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casuzalty or in the case of
a taking by condemnation or eminent domain;

(i) any amendment to any provision of the “Constituem Documents”™ if the provision is for the
express benefit of Lender;

(iii) termination of professional management and assumption of sclf-management of the Owners
Association; or

(iv) anv action which would have the effect of rendering the public liability insurance coverage
maimtained by the Owners Association unacceplable to Lender.

F./ Remedles. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay wirm. Any amounts dishursed by Lender under (his paragraph F shall become additional debt af
Borrower secuyved by the Security Instrument.  Unless Borrower and Lender agree o other terms of payment.
these amounis zual bear interest from the date of dishursement al the Note rate and shall be payable, with
interest, upon notce)from Lender to Borrower requesting payment.

BY SIGNING BLLOW, Borrower accepts and agrees to the terms end provisions contained in pages
1 and 2 of this Condon:iaium _Rider.

W% /é&%"ﬁ” (Seat) {Seal)

SCOTT A. PALMIBR! Borrower -Borrower

—(Seal) —(Seal)

-Borry wer -Borrower

(Seal) (. L {Seal)
-Bomower -Borrower

|Sign Original Only]
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