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This Mortgage prepared by:  E. Grisha'zer for Midwest Bank & Trust Co
501 W. Narth Avenue
Melrose Par’, il 60160

MORTGAGE

THIS MORTGAGE 1S DATED JULY 20, 1958, betwecn Midwest Trust Services, Inc. U/T/A #98~03~7367 dated
07/14/98, not perscnally but soley as trustee, whoae audrass is 1606 North Harlem Avenue, Eimwood Park, iL
60707 (referred to below as “Granior"); and Midwest Bani. zn1 Trust Company, whose address ls 501 West
North Avenue, Melrose Park, IL §0160 (referred to below as "t arder”),

GRANT OF MORTGAGE. For valuable consideration, Granior nei personally but as Trustee under the
provisions of a deed or deeds in trust duly recorded and delivered !a Grantor pursuant to a Trust Agreement
dated July 14, 1998 and known as Midwest Trust Services, Inc., UM/8 #98-03-7367 dated 07/14/88, not
personally but soley as trustes, mortgages and conveys to Lender all of Grantor's right, title, and interest in
and to the following described real property, together with alf existing or subsequently erected or aftixed bulldings,
improvements and fixtures; all easements, rights of way, and appurtenances; all waler, water rights, watercourses
and ditch rights (including stock in utilities with ditch or irrigation rights), and all other rights, royalties, and profils
relating to the real property, including without limitation all minerals, oif, gas, geotheia.and similar matters,
located in CQOK County, State of lilinois {the "Real Property"):
LOT 1 IN NANA'S SUBDIVISION, A SUBDIVISION OF LOT 3 (EXCEPT THE WES1 1000 FEET AND
EXCEPT THE EAST 100.0 FEET) OF STREAMWOOD DEVELOPMENT CORPORATION'S SUBDIVISION,
A PART OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 25, TOWNSHIP 41 NORTH, RANGE
9, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED
MAY 22, 1881 AS DOCUMENT 25880284 IN COOK COUNTY, ILLINOIS

The Reat Praperty o its addreas is commonly known as 1102 EAST JRVING PARK ROAD, STREAMWOQD, IL
60107. The Real Propenty tax identification number is 06-25-301-038-0000.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Praperty and
all Rents from the Properly. In addition, Grantor grants to Lender a Uniform Commercial Code securlty interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mongage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All relerences to dollar amounts shall mean amounts in lawiul money of the United States of America.
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Borrower. The word "Borrower" means each and every person or enlity signing the Note, including without
limitation Midwest Trust Services, Inc., UfT/A #98-03-7367 dated (07/14/98.

Grantor. The word "Grantor” means Midwest Trust Services, Inc., U/T/A #98.03-7367 dated 07/14/98, not
personally but solsy as trustee, Trustee under that certain Trust Agreement dated July 14, 1998 and
known as Midwest Truat Services, Inc., U/T/A #98-03-7367 dated 07/14/88, not personsaily but soley as

trustee. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and ail of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

improvements. The word "Improvements” means and includes without limitation ail existing and future
improvements, buildings, structures, mobile homes aftfixed on the Real Property, facilities, additions,

replacements und other construction on the Real Property.

(ndebtedness. The word "Indebledness” means all principal and interest payable under the Note and any
amounts expendad or advanced by Lender to discharge obligations ol Grantor or expenses incurred by Lender
to enforce obligatiane at Grantor under this Mortgage, together with interest on such amounis as provided in
this Morigage. At n2 Ume shall the principal amount of Indebtedness secured by the Mortgage, not
including sums advanced w protect the securlty of the Morigage, exceed $200,000.00.

Lendar. The word "Lencz™ means Midwes! Bank and Trust Company, its successors and assigns. The
Lender {s the morigagee under (his Mortgage.

Mortgage. The word “Mongage” means this Mortgage between Grantor and Lender, and includes without
iimitation all assignments and securit; interest provisions relating to the Persona!l Property and Rents.

Note. The word "Nota" means the proinissory note or credit agreement dated July 20, 1998, in the originsi
principal amount of $200,000.00 from Borrzwar to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations ©i, and substitutions for the promissory note or agreement.
The interest rate on the Note is a variable interesy-ra*c based upon an index. The index currently is 8.500%
per annum, The interest rate 1o be applied to the unpaio principal batance of this Morigage shall be at a rate
of 1.000 percantage point(s) over the index, resulting in a+ iritial rate of 9.500% per annum. NOTICE: Under
no circumstances shall the interest rate on this Morngag: e more than the maximum rate allowed by
applicable law. NOTICE TO GRANTOR: THE NOTE CONTAInS A VARIABLE INTEREST RATE.

Personal Property, The words "Personal Property” mean all aquipment, fixtures, and other articles of
Bersonal property now or hereafter owned by Grantor, and now or hwieafter attached or affixed to the Real

roperty; together with all accessions, parts, and additions 10, all repiacaricnts of, and all substitytions for, any
of such property; and together with ail proceeds (including without licnitation all insurance proceeds and

refunds of premiums) Irom any sale or other disposition of the Property.

Property. The ward "Property” means coliectively the Real Property and the Fesonal Property,

Real Propertx. The words "Real Property” mean the property, interests and richts described above in the
Mortgage™ section.

"Grant of

Related Documents, The words "Related Documents” mean and include without ln*iation all promissory
notes, credit agreements, ioan agreements, environmental agreements, guaranties, tecdJrily agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter

existing, executed in connection with the Indebtedness.
Rents, The word "Renis” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST {N THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER TH!IS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDEDC TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE (S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor walves all rights or defenses arising by reason of any "one action™ or
"anti-deficlancy” law, or any other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender s otherwise entitled to a claim for deficiency. before or after
Lender's commencement or completion of any foreclosure action, elther judiciaily or by exercise of a power of

sale,
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GRANTOR'S REPRESENTATIONS AND WARRANTIES., Grantor warrants that: (a) this Mortgage Is executed at
Borrower's request and not at the request of Lender; {b) Grantor has the full power, right, and authority to enter
into this Mort age and to hypothecate the Property; (c) the provisions of this Mortgage do not conflict with, or
result in & default under any agreement or other insfrument binding upon Grantor and do not result in a violation of
any law, reguiation, court decree or order applicable to Grantor; (d) Grantor has established adequate means of
ob alning from Borrower on a continuing basis information about Borrower's financial condition; and (e) Lender
has made no representation to Grantor about Borrower (including without limitation the creditworthiness of

Borrower).

PAYMENT AND PERFORMANCE, Except as otherwise provided in_this Mortgage, Borrower shall pay to Lender
all indebtedness secured by this Mong’age as it becomes due, and Borrower and Grantor shall strictly perform all

their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor and Borrower dgree that Grantor's poséession
and use of the Property shall be governed by the following provisions:

Possession and Use. Until in default or until Lender exarcises its right to collect Rents as provided for (n the
Assignment o/ Rents form executed by Grantor in connection with the Property, Grantor may remain in
possession 4na-contro! of and operate and manage the Property and collect the Rents from the Property.

Duty to Maintain Grantor shalt maintain the Property in tenantable condition and promptly perform al! repairs,
repfacements, and.iraintenance necessary to preserve its value.

Hazardous Substances., The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
“threatened release,” as-used in this Mortgage, shall have the same meanings as set lorth in the
Comprehensive Environrera! Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. {"CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("_SAﬁA") the Hazardous-Materials Transportation Act, 49 U.S.C. Saction 1801, et seq., the Resource
Conservation and Recovery Acl. 22.J.5.C. Section 6901, et sec‘_.l. or other applicable state or Federal laws,
rules, or regulatigns adopted purguant ta any of the foregoing.  The terms “hazardous waste” and "hazardous
substance" shall also include, withou! limitation, petroleum and petroleum b{-products ot any fraction thereot
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownsrship
of the Property, there has been no usi, jeneration, manufacture, storage, treatment, digposal, release or
threatened release of any hazardous waste or 3i/astance by any persan an, under, about or from the Property,
(n) Grantor has no knowledge of, or reason o caligve thaf there has been, except as previously disclosed to
and acknowledged by Lender in writing, (i) a1y ue=, generation, manufacture, storage, trealment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Propertz by
any prior owners or occupants of the Property or i} any actual or throatened Iitigation or claims of any kind
by any person relating to such matters; and ({c) Excupt as previously disctosed to and acknowledged by
Lender in writing, {i) neither Grantor nor any tenant, corrector, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose G., ut release any hazardous waste or substance on
under, about or from the Property and (i) any such aciviy shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and orcinances, including without limitation thogse laws,
regulations, and ordinances described above. Grantor authaitzes Lender and its agenis to enter upon the
Property to make such inspections and tests, at Granior's expense, as Lender mar deem appropriate (o
determina compliance of the Property with this section of the Maiigare. Any inspeclions or tests made by
Lender shall be for Lender's purposes only and shall not be constriied t¢ create any responsibility or liabitity
on the part of Lender to Grantor or t0 any ather person. The representalinid-and warranties contained herein
are based on Grantor's due diligence in investigating the Property for. aazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lander for indemnity of
contribution in the event Grantor becomes fiable for cleanup or other costs Under any such laws, and ™ (b)
agrees to indemnify and hold harmless Lender against any and all claims, lcsses, liabjlities, damages
Fenames.. and expenses which Lender may directly or indireclly sustain or sufter resJlting from a breac of
his section of the Mortgage or as a consaquence of any use, generation, manuractuqs,. storage, disposal,
reiease or threatened release of a hazardous waste or substance on the properties. ~i%e provigions of this
section of the Mortgage, including the obligation to indemnity, shall survive the payment of \he Indebtedness
and the satisfaction and reconveyance of the lien of this Mortgage and shall not be aiiected by Lender's
acquisition of any interest in the Properly, whether by foraclosure or otherwise.

Nuisance, Wasle. Grantor shall not cause, conduct of permit any nuisance nor commit, permit, or sutier any
stripping of or waste on or ta the Property or any portion of the Property, Without limiting the generality of the
foregoing, Grantor will not remove, or Erant to any other party the right to remove, any timber, minerais
(inciuding oll and gas), soil, gravel ar rock products without the prior written consent of Lender. '

Removal of Improvements. Grantar shall not demolish or ramove any improvements from the Real Property
without the prior written consent of Lender. As a condition 1o the removal of any Improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender to replace such Improvements wil
improvements of at least equal value.

Lender's Right to Enter. Lender and ils agents and representatives may emer upon the Real Property at all
rgasonable times to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compiiance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property, including without limitation, the Americans With Disabllities Aci. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate
appeals, so tong as Grantor nas notified Lender in writing prior to doing so and 80 long as, in Lender’s sole
opinion, Lender’s interasts in the Property are not jeopardized. Lender may require Grantor to post adequate
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securlty or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do ail
other acts, in addition to those acts set torth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE -~ CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums gacured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A “gale or transfer” means the conveyance of Real
Property or any fight, tille or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary: whether by outright sale, deed, Iinstallment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease~option contract, or by sale, assignment, of transfer of any
beneficial interest In or 1o any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property ‘nterest. If any Granlor is a corporation. partnership or limited liability company, transfer aiso
includes any changa in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liabllity company Interests, as the case may be, of Grantor. However, this option shall not be exercised

by Lender if such exesuiss is prohibited by federal law or by Hllinois {aw.

Lm%g AB\ND LIENS., ‘Tiie “'lowing provisions reiating to the taxes and liens on the Property are a part of this
origage.
Payment. Grantor shall pay when dug (and in all events prior 1o d
tax@s, assessments, water-;narges and sewer service charges levied againsi or on account of the Property.
and shall pay when due all clrams for work done on or for services rendered ar material furnished 1o the
Property. Grantor shall maintali te Property free of all liens having priority over or egual to the interest of
Lendar under this Mortgage, except fi the fien of taxes and assessments not due, and except as otherwise

provided in the following paragraph.

Right To Contest. Grantor may withholc puvment of any tax, assessment, or claim in connection with & good
faith dispute over the obligation to pay, so tnp a5 Lender's interest in the Property is not ardized. If ailen
arises or is fled as a result of nonpayment, «.2ator shall within fitteen (15) days after the lien arises or, if a
lien I8 filed, within fifteen (15) days after Grantcr ha=.notice of the filing. secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient cofporate surety bond or other security
salisfactory to Lender in an amount sufficient to discharge the llen gius any costs and aftorneys' fees or other

charges that could accrue as a result of a foreciosu e yr sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisty any adverse judgment before enforcement against the Property.
Grgé\éga l nsgall name Lender as an additional obliges ‘vnaar any surety bond furnished in the contest
pr 8.

Evidence af Payment. Grantor shall upon demand furnish 10 I cader satisfactory evidence of payment of the
taxes or assessmants angd shall authorize the appropriate governmeriai official to deliver to Lengder at any time
a written statement of the taxes and assesaments against the Propey.

Notlce of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supﬁlled 10 the Property.-h Znv mechanic's lien, materiaimen’s
lien, or other lien could be assertad on account of the work, services, or natarials, Grantor wn[l upon request
of Lender furnish 1o Lender advance assurances satistactory to Lender that Grartor can and will pay the cost
of such iImprovements,

PROPERTY DAMAGE INSURANCE. The following provisions relating 10 insuring the “roperty are a pan of this

Mortgage.

0 definquency) all taxes, payroll taxes, special

Malintenance of Insurance. Grantor shall procure and maintain policies of fire insureace with slandard
lacement basis for the full insurable rae covering all

extended coverage endorsements on a rep e f
Improvements on the Rea) Property in an amount sufficient 10 avoid application of any coinsuinace clause, and

with a standard mortgagee clause in favor of Lender Grantor shall also procure and maintain tomprehensive
genera! Hability ingurance in such coverage amounts as Lender mar request with Lender being named as
Additionally, Grantor shall maintain such other

additional insureds in such llabigtg insurance golicies. , or 8
insurance, including but not limited to hazard, business interruption and boiler insurance as Lender may
require. Polficies shall be written by such insurance companies and in such form as may be reasonably

-acceplable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer, comainin,? a
stipulation that coverage will not be cancelled or diminished without a minimum of ten (10) days' prior writien
notice to Lender and not containing any disclaimer of the ingurer's fiabllity for failure to give such notice. Each
ingurance policy also shall include an endorsement providing that coverage in lavor of Lender will not be
impaired In any way by any act, omission or default of Grantor or any other person. Shouid the Real Propeny
at any time become iocated in an area_designated by the Director of the Federal Emergency Management
A?ency as a sPecial flood hazard area, Grantor agrees to oblain and maintain Federal Flood Insurance for the
full unpald principal baiance of the loan, up to the maximum policy limits sel under the National Flood
Ingurance Program, or as otherwise required by Lender, and to maintain such insurance for the term of the

{oan,

plication of Proceeds. Grantor shall prom‘ftly notif}« Lender of any loss or damage to the Property. Lender
mey make proof of foss if Grantor fails 10 o sa within fifteen (1 days of the casuaity. Whether or not
Lender's security is impaired, Lenger may, at ft8 election, apply the proceeds to the reduction of the
indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. I
Lander elects to appiy the proceeds o restoration and repair, Grantor shall repair or replace the damaged or
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destroyed Improvements in @ manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, Pay or reimburse Grantor from the proceeds for the reasonabie cost of repair or rastoration it
Grantor is not in default under this Mortgage. Any proceeds which have not been disbursed within 180 days
atter their receipt and which Lender has not committed to the repair or restoration of the Property shall be
used first ta pay any amount owing 1o Lender under this Mortc_,age then 1o paty accrued interesf, and the
remainder, if any, shall be applied to the principal bafance of the In ebtedness. If Lender hoids any proceeds
after payment in full of the indebtedness, such proceeds shall be paid to Grantor,

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefil of, and pass 1o, the
purchaser of the Property covered by this Morigage at an; trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Granlor's Report on Insurance. Upon request of Lender, however not mare than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (aLthe name of the Insurer; (b) the
risks insured; (c) the amount of the palicy, (d? the property Ingured, the then current replacement value of
such property, and the manner of determining that value, and ‘g) the expiration date of the policy. Grantor
shall, upon reguest of Lender, have an independent appraiser satisfactory to Lender determine the cash value
replacemeny ccot of the Property.

TAX AND INSURANCE RESERVES.  Grantor agrees to establish a reserve account 1o be retained from the loans
proceeds in such amcury deemed to be sufficient by Lender and shall pay monthly into that reserve account an
amount equivaient to 12 of the annual real estate taxes and insurance prémiums, as eslimated by Lender, 50 as
to provide sufficient funds ior the payment of each year's taxes and insurance premiums one month prior to the
date the taxes and insurance przmiums become delinguent. Grantor shall further pay a monthly pro-rata share of
all assessments and other chirgz2s which may accrue against the Property. 1f the amount so estimated and pald
shall prove to be insufficient 1 pay such taxes, insurance premiums, assessments and other charges, Grantor
shall pay the difference on demani of Lender. All such payments shall be carried in an interest-iree reserve
account with Lender, provided that 1i-inis Mortgage is executed In connection with the granting of a martgage on a
snggie-famﬂy owner-occupied residential-property, Grantor, in fieu of establishing such reserve accourt, may
pledge an interest~bearing savings account with Lender to secure the payment of estimated taxes, Insurance
premiumns, assessments, and other chargss Lender shall have the right 1o draw upon the reserve (or pledge)
account to pay such items, and Lender shal'' rat be required to determine the validity or accuracy of any item
before paying it. Nothing in the Mortgage shatl oz construed as requiring Lender to advance other monies for
such purposes, and Lender shali not incur any %cuility for anyth!pq it may do or omit to do with respect 10 the
reserva account. Subject ta any limitations set by appticable law, if the amount 8o estimated and paid shalf prove
to be insufficient to pay such taxes, insurance premiims, assassments and other charges. Grantor shall ‘pay the
difference as required by Lender. All amounts In the reserve account are hereby pie ged to further secure the
Indebtedness, and Lender is hereby authorized lo withdr2w-and apply such amounts on the Indebtedness upon
the occurrence of an event of default as described below.

EXPENDITURES BY LENDER. If Grantor fails to ccm?lt with ziny provigion of this Monigage, or if any action or
roceeding is commenced that would materially affect Lender'y interests in the Prope X Lender on Grantor's
ehalf may, but shall not be required to, take any action that Lender deems apgroprfate. ny amount that Lender

expends in 8o doing will bear interest al the rate provided for in the Ncie hiom the date incurred or paid by Lender

tc the date of re%a\fment by Grantor. All such expenses, at Lender’s cptica, will ;a) be payable on demand, (b)

be added to the balance of the Note and be apportioned among and be pryadie with an installment payments 10

become due during either (i) the term of any applicable insurance policy o ¢ the rema mng term of the Note, or

(c) be trealed as a baftoon paymant which will be due and payable at the Noie s maturity. This Morigage also will

secure payment of these amounts. The rights provided for In this paragraph shall be in addition to an other

rights or any remedies t0 which Lender may be entitied on account of the defavlt  Any such action by Lender

g gll not be construed as curing the defaull so as 1o bar Lender from any remedy thar t otherwige would have
ad.

mA;RANTY; DEFENSE OF TITLE. The following provisions relating 1o ownership of the Freperty are a part of this
orgage

Title. Grantor warrants that: (a) Grantor holds good and marketable titie of record to e Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender In
connection with this Mortgage, and (b} Grantor has the full right, power, and authorlty 10 execute and deliver
this Mortgage 1o Lender.

Defense of Title. Subject to the exception in the paraﬁraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the Interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal Fany in such proceading, bul Lender shall be
entitied to participate in the praceeding and 1o be represented in the proceeding by counsel of Lendar's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable faws, ordinances, and regulations of governmental authorities.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Morlgage.

Apglication of Net Proceeds, [f all or any part of the Property i8 condemned by eminent domain proceedings
of by any ?roceeding or purchase In lieu of condemnation, Lender may at its electlon require that all or any
gomon of the net Froceeds of the award be applied to the Indebtedness or the repalr or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
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judgment, decree or order of any court or adminisirative body having jurisdiction over Lender or any of Lender's
yoperty, or _sc) by reason of any settlement or compromisé of any claim made by Lender with any claimant
including without limitation Borrower), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Morigage and this Mortgage shall continue to be eflective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument Or agreement
evidencing the Indebtedness ‘and the Property will continue to secure the amount repaid or recovered to the same
extent as If that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage. ,
DEFAULT. Each of the foliowing. at the option of Lender, shall constitute an event of default ("Event of Defauit”)
under this Mortgage:

Default on indebtedness. Failure of Borrower 1o make any payment when due on the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to _make any

payrFent for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge ot

any lien.

Compliance Cefault. Failure of Grantor or Borrower to comply with any other term, obiigation, covenant or

condition contzuried in this Mortgage, the Note or in any of the Related Documents.

False Statemeits, -Any warranty, representation or stalement made or furnished to Lender by or on behalf of

Grantor or Borrovier under this Mo 9age, the Note or the Related Documents is false or misleading in any

material respect, eitnar how or at the time made or furnished.

Defective Collateralizelior... This Morigage or any of the Related Documents ceases to be in full force and

effect (including failure oi a.1v collateral documents to create a valid and perfected security interest or lien) at

any time and for any reasan,

Insolvency. The dissolution ~r qermination of the Trust, the ingolvency of Grantor or Borrower, the

appointment of a receiver for any pan of Grantor or Borrower's Propeny. any assignment for the benefit of
creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy of
insolvency laws by or against Grantor-or.2grrower.

Foreclosure, Forfeliure, etc. Commencemiant of foreclosure or forleiture proceedings, whether by judicial
proceeding, self-help, repossession or any. ttier method, by any creditor of Grantor or by any governmental
agency against any of the Property. Howevor, this subsection shall not a?ply in the event of a good faith
dispute by Grantor as to the validify or reasonabierisss of the claim which Is the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnighes reserves
or a surety bond for the ciaim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor or Borrower under the terms of %? other eacPreement
jod provid

between Grantor or Borrower and Lender that is not remadied within any grace per| therain,
including without fimitation any agreement concerning ary ndebtedness or other obligation of Grantor or

Borrower to Lender, whether existing now or later.

Events Aftecling Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or 1evokzs or disputes the validity of, or llability
under, any Guaranty of the Indebtedness. Lender, at its option, may, %t shall not be required fo, permit the
Guarantor's estate to assume unconditionally the obligations arising under the guaranty in a manner
satisfactory to Lender, and, in doing so. cure the Event of Default.

Adverse Change. A material adverse change occurs in Borrower's financial cendition, or Lender believes the
prospact of payment or performance of the indebtedness is impaired.

insecurity. Lender reasonably deems itself insecure,

Right to Cure. If such a failure is curable and if Grantor or Borrower has not been giver. "2 notice of a breach
of the same_ Frowsion of this Mortgage within the preceding twelve (12) months, it may ue cured (and no Event
of Default will have occurred) if Grantor or Borrower, after Lender sends written notice derianding cure of such
failure: (ae cures the failure within (itteen (15) days; or (b} if the cure requires more thar fi.een (15) days,
immediately initiates steps sufficient to cure the failure and thereafter continues and completes all reasonable
and nacessary steps sufficient to produce campliance as soon as reasonably practical. '

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its gption, may exercise any one or more of the following rights and remedies, in addition to any other

rights or remedies provided by law:
Accelerate indebtedness. Lender shall have the right at ils option without notice 1o Borrower to declare the
entire Indebtedness immediately due and payabie, including any prepayment penality which Borrower would be
required to pay.
UCC Remedies. With respect to all or anr pant of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and appcI‘y the net proceeds, over and
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may reguire any tenant or
other user of the Property to make peyments of rent or use fees directly to Lender, If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
réceived in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users {o Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
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exarcise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Posseasion. Lender shall have the right to be placed as mongagee in possession or 1o have a
receiver appointed to take possession of all or any part of the Property, with the power 1o protect and preserve
the Propenty, to operate the Property precedinﬁ foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the indebtedness. The
mortgagee in Fossesslon or receiver may serve without bond if permitted by law. Lender’s right 1o the
apJ)o nment of a receiver shall exist whether or not the aphparem value of the Property exceeds the
indebtedness by a substantial amount. Employment by Lender shail not disquality a person from serving as a

recelver.

Judicial Foreclosure. Lender may obtain a Judicial decree foreclosing Grantor's interest in all or any pan of
the Property.

Deficiency Judgment, If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remeuiza, Lender ghall have ali other rights and remedies provided in this Mortgage or the Note or

avallable at law or in equity.

Sale of the Prope:ty.  To the extent permitted by appiicable law, Grantor or Borrower hereby waive any and
all right to have Tb'.u ponerty marshalled. In exerciging its rights and remedies, Lender shall be free 10 sell all
or any part of the Properyy together or separateiybm one sale or by separate sales. Lender shall be entitled to

bid af any public sale un-aii.-ar any portion of the Property.

Notlce of Sale. Lender shrilgive Grantor reasonable notice of the time and dplacq of any public sale of the
Personal Property or of tiwe time after which an?r private sale ¢r other intended disposition of the Personal
Property Is to be made. Reasuneolc notice shalf mean notice given al ieast ten (10) days betore the time of

the sale or disposition.
Waiver; Election of Remedies. A vaiver by any party of a breach of a provision of this Mortgage shall not
7y'8 rights otherwise to demand strict compliance with that provision

constitute a walver of or prejudice the pe: i
or any other provision. Election by Cender 1o purgue any remedy shall not exclude pursuit of any other
rem {hland an eiection to make expenditures or take action to perform an obligation of Grantor or Borrower

under this Mortgage after failure of Grantor or 2srrower to perform shall not affect Lender’s right to declare a

default and exercise its remedies under this Morigaz2

Attorneys’ Fees; Expenses. If Lender institutes anv suit or action to enforce any of the terms of this
Mongaqe, Lender shali be entitied to recover such rum as the court may ad,udge reasonable as attorneys'

faes at trial and on any appeal. Whether or not any cour action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary a 4;" time for the protection of its interest or the

enforcement of its rights shall become a part of the Indebeci1£38 payable on demand and shall bear interest
from the date of expenditure until repald at the rate providad for in the Note. ExI)enses covered by this
ragraph include, without limitation, nowever subj'ect to any.l~iits under applicable law, Lender's attornsrs'
cy

ees and Lender's legal expenses whether or not there is a lawsy'y, icluding attorneys' fees for bankru
proceediggs (including efforts to modity or vacate any automaiic s'ay or m;unctnon* appeals and any
title reports (including

anticipated post-judgment collection services, the cost of searching rzcoids, obtainin?1
foreclosure reports), surverors' reports, and appraisa! fees, and title \nsurance, to the extent permitted by
applicable law. Borrower also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, ircluding without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be_sent by telefacsimile (unless
otherwise required by law), and shall be effective when actually delivered, or when c'epusited with a nationally
recognized overnight courler, or, if mailed, shall be deemed effective when deposited in the Jnited States mail first

class, certified or registered mail, ste}Pe prepaid, directed 1o the addregses shown nea: the.beginning of this
Mortgage. Any par,t'{ may change its address for notices under this Morigage by giving formalsaritten notice fo the
other parties, specifying that the purpose of the natice is to change the party's address. All copies of notices of
foreclosure from the holder of any lien which has priority over this Mortgage shall be sent o Lener s address, as
ghown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at afl

times of Grantor's current address.
MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mongage:
Amendments. This Morigage, together with any Retated Documents, constitutes the entire understanding and

- agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to this
ortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or

bound Dy the alteration or amendment.

Annual Reports. If the Property Is used for purposes other than Grantor's residence, Grantor_shall furnish to
Lender, upon request, a certified statement of net operating income received from the Property durin

Grantor's previous fiscal year in such form and delail as Lender shall require. "Net'operatmq‘mcome". shall
mean all cash receipts from the Property less ail cash expendltures made in connection with the operation of

thae Property.
Appiicable Law. This Mortgage has been defivered to Lender and accepted by Lender in the Stale of
Minois. This Morigage shall be governed by and construed in accordance with the laws of the State of

iilinols.
Caption Headings. Caption headings In this Morigage are for convenience purposes only and are not to be
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used 10 interpret or define the provisions of this Mortgage.

MerFar. There shall be no merger ol the interest or estate created by this Mortgage with any other interest or

estale in the Property at any time held by or for the benefil of Lender In any capacily, without the written

consent of Lender,

Multipie Parties; Corporate Authority. All obligations of Grantor and Borrower under this Morigage shall be
oint and several, and all references to Grantor shall mean each and every Grantor, and all references to
orrower shall mean each and every Borrower. This means thal each of the persong signing below is

responsible for all ohligations in this Morlgage.

Severabllth{). If a court of competent jurisdiction finds any provision of this Mortgage to be Invalid or
unenforceable as 1o any Person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such offending rovision shall be
deemed to be modified 1o be within the limits of anforceability or validity; however, If the offending provigion
cannot be so modified, it shall be stricken and ail other provigions of this Mortgage in all other respects shall
remain valid znd enforceable.

Successors anr! Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor’s interesl
this Mortgage sh2!l be binding upon and Inure to the benefit of the parties, their successors and assigns. It
ownership of the P/cperly becomes vested in 1 person other than Grantor, Lender, without notice to Grantor
may deal with Gramor's successors with reference to this Mortgage and the Indebledness by way of
forbearance or extens;an without refeasing Grantor from the obligations of this Morigage or liability under the
indebtedness.

Time s of the Essence. 7irae is of the essence in tha performance of this Mortgage.

Walver of Homestead Exemption. Grantor hereby releages and waives all riﬁhts and benefits of the
homestead exemption laws of tte State of Minols as to all Indebtedness secured by this Mortgage.

Waiver of Right of Redemplion. N2TWITHSTANDING ANY OF THE PROVISIONS TC THE CONTRARY
CONTAINED THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
735 ILCS 5!15-1601|j‘tn. AS NOW ENACTED OR AS MODIFIED, AMENDED OR REPLACED, OR ANY
SIMILAR LAW EXISTING NOW OR AFTER . THE DATE QOF THIS MORTGAGE, ANY AND ALL RIGHTS OF
REDEMPTION ON BEHALF OF GRANTO4 /MDD ON BEHALF OF ANY OTHEF‘! PERSONS PERMITTED TO
REDEEM THE PROPERTY.

Waivers and Consents. Lender shall not be aesrieu to have walved an{ rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender, No delay or omission on the
part of Lender in exercising any right shall operate 48 3 waiver of such right or any other right. A waiver by
any party of a provision of this Mo ﬁa?e shall not conad‘uta a waiver of or prejudice the party's right otherwise
to demand strict compliance with that provision or any %(rar provision. No prior walver hy Lender, nor any
course of dealing between Lender and Grantor or Borrower.-é=all constitule a waiver of any of Lender's rights
or any of Grantor or Borrower's obligations as to any fulure ‘ransactions. Whenever consent b Lender is
required in this Mortgage, the granting of such cansent b, Lender In any instance shail not constilute
continuing consent to subsequent instances where such consent if recuired,

GRANTOR'S LIABILITY. This Mortgage Is executed by Grantor, not :‘s:sanallr but as Trustee as provided above
in the exercise of the power and fhe authority conferred upon and ves'ed in it as such Truatee (and Grantor
thereby warrants that it possesses full ?ower and authority to execute this inureinent). It is expressly understood
and agreed that with the axception of the foregaing warranty, notwithstanding siiyhing to the contrary contained
herein, that each and all of the warranties, indemnities, representations, covenats undertakings, and agreements
made in this Mortgage on the parn of Grantor, while In form purporting to Y» the warranties, indemnities,
representations, covenants, undertakings, and agreements of Grantor, are neverthelsgs each and every one ol
them made and intended not as personal warranties, indemnities, representations, caver.ants, undertakings, and
agreements by Grantor or for the purpose or with the intention of bindlng| Grantor persor.al'y,-and nothing in this

ortgage or in the Note shall be construed as creating any Hability on the part of Grantcr 2ersonaily to pay the
Nate or any interest that may accrue thereon, or any other Indebtedness under this Mortga(e, or to gerjorm a"f’
covenant, undertaking, or agt;eement. a@ither express or implied, contained in this Mortgage, a! such liability, If
any, being expressly waived by Lender and by every person now or hereafter claimi&? any righi-or securn% under
this Morigage, and that so far as Grantor and ts successors personally are concerned, the legal holder or holders

of the Note and the owner or owners of any Indebtedness shall lock solely to the Property for the payment of the
Note and Indebtedness, by the enfarcement of the lien created by this Mortgage in the manner pravided in the
Note and herein or by action to enforce the personal fiability of any Guarantor. )




UNOFFICIAL COPY X

07-20-1988 MORTGAGE Page 10
(Continued) HNHERNGG

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:
Midwast Trust Services, Inc. UF{A #98-03~7367 dajed 07/14/98, not personally but soley 88 trustee

;ORPQRATE ACKNOWLEDGMENT
"
STATE OF / / // //z‘Q/ S )
‘ . )8
COUNTY OF _ﬂ 0ﬂ/ C— L)

R
On this M’day of , 18 %Q hefore me, the undersigned Notary Public, personally
appeared X and X, Authorized Signer and Authorized Signer of Midwest Trust Services, Inc. U/T/A
#98-03-7367 dated 07/14/98, not personally but soley 7s 'rustee, and known to me 10 be authorized agents of
the corporation that executed the Mortgage and acknowleagzd the Mortgage to be the free and voluntary act and
deed of the corporation, by authority of its Bylaws or by resziuwion of its board of directors, for the uses and
purposes therein mentioned, and on oath stated that they are ‘2uthiorized to execute this Mortgage and in fact

executed the Mortgage on behalt of the corporation.
/) N
By A A ot Residing at _#+/

’ / e AP
Notary Public in and for the State of _,L / é 170/:3 2:1%:::‘ fﬁﬁ;ﬂ
My commission expires /- g’ —0 >

Notw ¥ Public, State of [llinnis
My Comm’ssion Expires Jan. K, 2002
SN X2 - angiifiln gy
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