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QUALITY FUNDING SERVICES, INC 3
10059 SOUTH ROBERTS ROAD
PALOS HILLS, ILLINOIS 60465

Loan No. 980140

(Spuce Above ‘This Line Tor Recotding Daw)

MORTGAGE

THIS MORTGAGE( (‘Szcurity Instrument”) is given on  JULY 9 , 1998 .
The mortgagor is MARK ‘2. O’ BRIEN DIVORCED MAN NOT SINCE REMARRIED

("Borrower™). This Security Instriment is given to
QUALITY FUNDING SERVICES, INC,, AN ILLINQIS CORPORATION
which is organized und existing undyr the laws of ILLINOIS
10059 SOUTH ROBERTS ROAD
PALOS HILLS, ILLINCIS 60465

(]
, tnd whose addross is

{"Lender™), Borrower owes Lender the principal sum of
ONE HUNDRED FIFTY THREE THOUSAND AND 00/L00% %k khikd*
Dollars (U.S. $§ 153,000.00 ). This debtuis pridenced by Borrower's note dnted the same dnte as this

Security [nstrument (*Note"), which provides for monthly ravinents, with the full debt, it not paid earlior, due and
payable on  AUGUST 1, 2028 .. This Security Instrument secures to Lender: (u)
the repayment of the debt evidence! by the Note, with interest, ard 4l renewals, extensions and modifications of the
Note; (b) the paymont of all other sums, with interest, wdvanced arde: paragraph 7 to protect the security of this
Security Instrument; and {c) the performunce of Borrower's covenants nnt' ugreements under this Security Instrument
and the Note. For this purpose, Borrower doss hereby morigags, grant and.ceavey to Lender the following described
property located in COOK County, Illinois:
LOT 21 IN RESUBDIVISION OF LOT 19 QOF LONGWOOD ACRES, BEING A
SUBDIVISION OF THE NORTHEAST 1/4 OF THE EAST 1/2 (F THE NORTHWEST 1/4
OF THE SOUTHEAST 1/4 OF SECTION 15, TOWNSHIP 37 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, COOQOK COUNTY, ILLINOILS

A P.N.: 24-15-213-021

FERSIONAL NATIGNL
ERETVIORY, NC.

which hos the mldress of 10432 SOUTH TRIPP OAK LAWN
[Street) (City)

Hlinois 60453 {"Properly Address");
{Zip Code]
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TOGETHER  WITH sl the fmprovements now or horeaflor orected on tho property, ind alt eusements,
uppustenances, and fixteres now or herealter o part of the property, AN replucements and additions sl also be
covered by thiy Sveurily (ustrwment, Al of the foregoing s relerred to i this Swcurity Instrument uy the *Property,”

BORROWER COVENANTS thut Bortower is lawtutly seised of thy estato hereby conveyed and hns the elght o
mottgnge, gomnt atd convey thu Property wad that the Property I8 unencumbered, sxeept for encutnbronces of record,
Borrower wurrnnts nd will dofend genorally the thils to the Property ngainst all cinims and demands, ‘subject to sny
encwmbrances of record,

THIS SBCURITY INSTRUMENT comblnes untform covenanty for nntjona] use end ponsunitorm covenanty with
fimited varintions by jueisciction to constitule o unlform seeurity insteumient covering rent property.

UNIFORM COVENANTS, Borrowor und Londer covenunt and wgree ns follows:

. Payment of Principal und Interoit; Propayment and Lato Charges, Borrower shall promptly pay when due
the principal of nnd interest on the dubt ovidenced by the Note und any prepayment and lute churges due under the
Nute,

2. Funds foo Taxes amd tnsurance,  Subject to wpplicable law or 1o u writien Waiver by Lunder, Borrawer stul!
pay o Lendee on the doy monihly payments are dito under the Note, until the Note iy pald (n futl, » sum (*Funds®)
for: () yenrly tuxes 0:d rasessents which may uttaln priority ovor this Seeueity Instramont as o dien on the Property;
(1) yeuely lewsehold payineuts or ground rents on the Properdy, it uny) (¢) yearly hazued or projedy insurance
promiums: (d) yeurly Roud tnsurance prombums, if any; (o) yearly mottgage Ihsursnice promiums, I any; and (1) any
sunts payable by Borrower to Vuider, in accordnnce with the provistons of paragmph 8, In leu of the payment of
mortgnge insurance promitimg.  ‘These itams aro called *Bsvrow ftems.” Lender may, at any timy, collect and hold
Funds in nn amount not to exceed the muximum amott o tender for a fedenilly related  mortgage loan mey sequiro
for Borrowor's eserow necount undee the faderi! Real Bstute Settlement Procedures Act of 1974 as umended from time
lo time, 12 U.S.C. 8 2601 ¢t seq. ("RESPA®™), tnless nnother law thut applies to the Funds sets o lusser amount.” [F
so, Lender may, at any timy, collect and hoki” Muids in an nmount not to uxceed the lesser amount,  Londer ny
estimate the amount of Funds dus on the basis o suerent dutn and reusonuble estimates of expenditures of fulure
Escrow Ttoms or otherwise in nccordanco with applicubly isw,

The Funds shall be held {n an {nstitution whose deposils aro insured by o hdmﬂ ngeney, Instramentulity, or catity
(fnchwling Lender, if Lendor is such an Institution) of in wne Federal Home Loan Bunk, Lendor shall apply the Funds
to puy the Escrow ltems. Lender may not charge Borrower ‘o balding and upplying the Funde, annually analyzing
the escrow nceount, or verifying the Escrow ltems, unless Londer ravs Borrower inferest on the Funds and applicuble
low pormits Lendsr to muke such w chargo, However, Lender mmy celeice Borrower. to pay s one-time charge: for an
tndependent real estle tax reporting sorvice used by Lender in eonneciton, with: this loun, unless applicablo law
provides othurwise, Unless an agresment {s matds or applicnble Inw requazes faterest to be puid, Lender shall not be
required to pay Borrower any Intersst or earnings on the Funds, Borrower and Lander may agree in writing, however,
that interest shull be paid on the Funds, Lendor shall give to- Borrower, without charse, an annunl accounting of the
Funds, showing credits and debiis to the Funds and the purpose for which cach debit 4o the Funds wis made, The
Funds nre pledged wy additional security for il sums secured by this Security Instrument, .

If the Funds held by Lender vxeeed the amounts pcnmtt-‘d {0 be held by applicable’ Irw, Landse shall account 1o
Borrower for the excess Funds in accordance with the requiroments of applicnble luw, 1f the amoust of the Punds held
by Londor at any time is not sufficlent to pay the Escrow ltems when du, Lender may so nolify Bosrower in writing,
and, in such cnse Borrower shall puy to Lendur the smount necessary to muke up the deficiency, Besrewar shall make
up the deficiency in no more than twolve monthly payments, at Lendee's sole diseretion,

Upon puyment in full of all sums secured by this Security Insirviment, Lonrder shall promptly refund to Burrowm_
any Funds held by Lender. If, under parugraph 21, Lender shall acquirs or sell the Property, Lender, prior o the’
uequisition or sule of the Property, shall apply any Funds held by Lenter at the time of ucquisition or sale us & vredit
against the sums secured by this Securily Instrument,

3. Application of Payments, Unless applicuble law provides otherwise, al} payments received by Luzd\.r under
parngmphs 1 and 2 shall be applied: first, to any propayment charges dup under the Note;. second, 10 amounts payable
under purugeaph 23 third, to interest due; fourth, to principul dus), and last, to nny late churges dus. undue the Note.,

4, Charges; Lions, Borrowor shull pay wil taxes, nssesstments, churges, fines wnd impositions attributuble -to'the
Property which muy altuin priority over this Security lmtmment. andd lensehold puyments or ground rents, if any,
Borrower shull pay these obligutions in the wanner provided in paragraph 2, or if not puid in that manner, Borrower
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shall pay thom on time direcily to the person owed payment, Borrower shull promptly Turnish to Lender nil nolices .
of umounts to be paid under this pargmph. If Borrower makes these payments direetly, Borrower shall prompily
fumish to Lender recoipts wvidencing the payments,

Borrower shall promptly discharge uny liea which hus priority over this Seeurity Instriment unbess Borrower: (1)
ngrees in writing to the payment of the obligation secured by the lien in 0 manner nceeptuble to Lender; (b) contesty
in good fuith the lien by, or defonds ugainst enforcement of the lien in, lsygal procecdings which in the Lender's opinion
operntu to provent the enforcement of the livn; or (¢) secures from the holder of the lien m ugresment sutisfactory
to Lender subordinating the lien 1o this Securlty Insirument, 1f Lender determines that any purt of the Property {5
subject to a llen which may attain priority over this Securlty Instrument, Lender muy give Borrower # notive identifying
the lien. Borrower shall sutisty thy lien or take one or more of the actions set forth above within 10 days of the giving
of notice.

S, Huzard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured agninst loss by fire, hmzards included within the ferm “extended covernge” wnd uny other hazards,
including floods or flooding, for which Lender requires {nsurance, This Insurance shiali be maintuined in the amounts
and for the praady that Lender requires. The insurance carrier providing the insurance shull be chosen by Borrower
subject to Lende: s approval which shull not be unreasonably withheld, If Borrower fails (0 nuintain coverngs
deseribed ubove, Lendse muy, at Lender’s option, obtsin covernge to protect Lender’s rights in the Property in |
uecordnnce with paegreph- 7. _ ';

All insuranco policive pidd_renowals shill bo aeceptable to Lender and shall includs o stundaed mortguge clavsoe,

Lendor shull have the right *0 Nold the policles nnd ronewals, 1f Lendor requires, Borrower shall promptly give to ‘
Lender wll recoipts of puid preimume und renewal notices, [n the svent of loss, Borrower shall give prompt notice 1o
the insuranes earrler und Londer, (Lendor muy muke proof of loss if not muade promptly by Borrower,

Unless Londer und Boerower otbetwlse ngree in welting, Insurance proceeds shudl bo wpplied to uslunnlion or
repuiv of the Property damaged, if the ‘testoration or repair Iy economienily fensible wnd Lender's securily Is not
lussened.  [f'the restoration or repale Iy not wcoromically feasible or Lender'y securily would bu Jessened, the insurince
proceeds shull be applied to the sumy secured Ly bis Security Instrument, whether or not then dus, with uny excess
puid to Borrower, (' Borrowor abandons the Proporty, or does not unswer within 30 days a nolice from Lender that
tho insurunce caerfer by offered to settle « elubn, then Landor muy collect the fnvirance procesds, Lender mny wee
the proceeds to repair of restore the Property or to puy siras secured by this Security Insteument, whether or not then
due, The 30-duy period will buglt when the notice iy glves,

Unless Lendor and Borrower otherwise agres in writing, woy wiplication of proceeds to principul ahnll ttot extend
or postpone the due date of the munthly payments reforred to ip/pririgraphs 1 and 2 or chunge the smount of the
paymonts. [f undor paragraph 21 the Property s acquired by Lendsiy Burrower's right (o any nsurance policles and
procecds resulting from dumage to the Property prior to the uequisition shull pus to Lender to the oxtent of the sumy
yecured by this Security Insteument immedintely prior to the uequisition,

6.  Occupuncy, Preservation, Maintenance wd Protection of the Feaprsty: Borrower's Loan  Application;
Loascholds, Botrower shall occupy, establish, and use the Property as Bottower's pelasipil residenico within sixty duys
nfter thy execttlon of this Sceurdty Instrument and shall contlie to vecupy the Pioperty ay Borrower's prineipal
residonce for at least ong yeur nltor the dule of vecupancy, unloss Lemder otherwise agrers in writing, which consent
shall not bu anreasonably withheld, or unlesy extenvnting clreumstances vxist which are bevoed Borrowor's conirol,
Boerower shall not destroy, dumuge oe impaie the Property, allow the Property to detetlorstes” o: @ommit wusto on {he
Propotty. Borrowsr shall be in defunlt i any forfoiture setion or proceeding, whuther civil or Seliminnd, is begun that
in Lendor's good faith judgment could tesull n forfelture of the Property or othorvise materini'y Jinpalr the Len
creutec by this Seeurity Instrumont or Lender's security interest,  Borrower muy cure such o dofuull and telnstale, as
provided ih paeageapls 18, by causing the actlon or proceeding to bo distdssed with o rling that, in Lender's pood faith
dutermination, precludes forfoiture of the Borrower's intercat in the Property or other muteriad impairment of the lien
crented by thiy Securty lastenent or Lendor's seourily interest,  Borrower shull also be [n defunlt §f Borrowsr, during
the foan application process, gave materiolly false or inceurste Informution or slatoments to Lender (or ftiled 10
provide Lendet with uny muterlal nformation) In conneetion with the lonn evidenced by the Nole, including, but not
Hmited to, representntfons  concerning Bortower's occupaney of the Properly us s principal residenve, If this Security
fnstrument is on a leasehold, Borrower shall comply with all the provisions of the lease, If Borrower ueuires feo titho
to the Property, the lensehold und the feo title shull not murge unless Lender ngrees to the merger in writing,
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7. Protection of Lender's Rights in the Propedy, I Borrower fuils to perform the covenants ond: agreements
contained in this Security Instrument, or there is a fegnl proceeding that my significantly atfect Lendor’s rights in the
Propurty (such as u proceeding in bavkrupley, probate, for condemnation or forfeiture or to enforce Iaws or.
rogulations), then Lender may do and puy for whatever is necessary to protect the valus of the Property and Lender’s
rights in the Property, Lender's uctions may include paying any sums secured by a lien which hus priority over this
Seccurity [nstrument, appearing in court, paying reasonable witorneys’ fees und entering on the Property to mnke repairs.
Although Lender may take dction under this puragraph 7, Lender does not have to do so,

Any amounty disbursed by Lender under this puragraph 7 shull become additionn] debt of Burrower secured by
this Security Instrument,  Unless Borrower and Lender agres to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall bo puyable, with interest, upon notice from Lender
to Borrower requesting payment,

8. Mortgage Insuranco. If Lender required mortguge insurancs ws s condition of mnking the foun secured by
this Security Instrument, Borrower shalt pay the premiums required to muintain the morigage insurance in effect.”1f,
for any reuson, the mortguge insurince coverage required by Lender lapses or censes to be in effect, Borrower shall
puy the premiume’ required 1o obtain coverage substantinlly cquivelent to the mortgage insuranee proviously in effect,
ut n cost substaraio'ly equivalent to the cost to Borrower of the mortguge insurmnce previously in effect, from an
alternate  mortgage ouirer approved by Lender, I sobstantinlly equivalent morigage insurance coverage is not
available, Borrower “saxit puy to Lender ench month a sum equnl to one-twelth ol the yearly morigags insurance
premium being puid by Sorsowar when the insurance covernge lupsed or ceased to be in effect, Lendor will necept,
use tnd retain thess puyments rs o foss reserve in licw of morigage insurance, Loss reserve payments may no longer
be requiired, ol the option of Lender, if mortgnge insurnnce covernge (in the umount and for the period thwt Lender .
requires) provided by an insuter approvid by Lender again becomes availuble und is obtained, Borrower shall puy the
premiums required to andntaln mortgugewsuennee in effect, or to provide a loss reserve, until the requirement for
mortguge insurance ends in nccordnnce seith any written ugreoment between Borrower and Lender or applicable law,

9. Inspection, Lender or its ngont muy ranke reasonnble entrics upon and inspections of the Property, Lender
sholl givo Borrowor tiotice al the time of or prioe 45 an inspection specifying reasonnble cause for the ingpection.

10. Condemnation, The proceeds of any uwart or claim for damges, direet or consequontial, in connection with
any condemnition or other taking of uay part of the Fropeaty, or for conveyance in liew of condemnation, nrs hereby
nssigned and shall be paid to Lender,

In the ovent of 4 total taking of the Property, the procerds shall be npplied to the sums seeured by this Scourity
[nsteunwent, whether or not then duo, with any excess puid to Borower, In the svent of n purtin} taking of the Property
in which the fuir murket value of the Property immediatoly befora dis tuking is equal to or grester thun the amount
of the sums secured by this Security instrument immedintely before-tie taking, unless Borrower und Lender otherwise
ngree in weiting, thy sums secured by this Seeurity Instrument shall Do rcduced by the amount of the proceeds
multiplied by the following metion: (4) the total umount of the sums secursd immediately bufore the taking, divided
by (b) the fuir marke! value of the Property immedintely bofore the taking, Anvselunce shall be puicd to Borrower,
i the event of u partinl taking of the Property in which the fidr market vulus of i Property immedintely bufore the
taking is less thun the amount of the sumg secured immedintoly before the taking, unless Borrower and Lender
otherwise ngree In wriling or unless appiicably tuw otherwise provides, the proceeds sheii be applied to the sums
secured by this Security [nsteument whether or not the sums are then due,

If the Property is ubandoned by Boerowoer, or i, after notice by Lender to Borrowor that ‘e condemnor offers
to make an award or seltlo o claim tor damuges, Borrowor fails to rgpond to Lender within 30 days after the date the
notice iy given, Lender is nuthorized o collect and upply the proceeds, t its option, either to restoritien or repuir of
the Property or to the sums secured by this Securlty Instrument, whether or not then due,

Unless Lendor and Borrower otherwise agree in weiting, uny upplication of proceeds to principnl shall not extend
ot posipone the due date of the monthly payments referced to in parsgraphs | and 2 or change the nmount of such
payments.

11, Bormowor Not Roeloosed; Forbearunce By Lemder Not a Waiver, Extension of thy time for puyment or
modification of amortization  of the sums secured by this Sccurlty Instrument granted by Leader to any suceessor in
inturest of Borrowsr shall not operats 1o releaso the linhility of the original Borrower or Borrowsr's successors in
intereat,  Lendor shall not bo required to commence proceedings uguinst any suceessor In interest or refuss to extend
time for puyment or olhorwise modify amortization of the sums secured by this Securlty Instewment by vemson of any
demand mnde by the originnl Borrower or Borrower's successors in interest,  Any forbearance by Lender in oxercising
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any right or rentedly shall not be o walver of oe preclude the exercise of uny right or remedy,

12. Succensor und Assigns Bound; Joint and Sevord Lisbility; Co-vignom, The covennnts und agreomonts of this
Securlty Instrument shall bind and benefit the successors und assigns of Lender wnd Borrower, subjecl to the provisions
of purmgraph 17, Borrowur's covenunts and ugreements shall be joint and several, Any Borrower who co-signs thiy
Seeueity Instrument but does not oxeeute the Notet (n) s co-signing this Securily Instrument only to mortgage, grant
nrel convey that Borrower's interest in the Property under the torms of this Security Instrumunt; (b) is nol personally
obligated to pay the sums secured by this Securily Instrutnent; und (¢) ngrees that Londer and any other Borrower may
ngree to extend, modity, forbear or make uny nccommodntions with regurd to the terms of this Security Instrument or
the Note without that Borrowur's consent,

13, Loun Charges, 1fthe loan secured by this Security Instrument is subject (o o law which sets muximum loan
churges, and that law iy finally interproted so that the {aterest or other lonn churges collected or lo be collected in
conncetion with the loan vxeeed the permitted Hmits, then: (2) wny such loan charge shal! bu reduced by the amount
necessary to reduce the chargs to the pormitled limity and (b) any sums alrendy collected from Borrower which
exceeded permizted limits will by refunded to Borrower, Lemder may choose to nuke this refund by reducing the
principal owed wnder the Note or by making u direct payment to Borrowsr, [fa refund reduces prinelpal, the reduction
will be treated pa p-partinl prepayment without nny propuyment charge under the Noto,

14, Notices, .h ~nolice to Borrower provided for in this Security Instrumenl shall be given by delivering it or
by mailing it by firs chiecionil unless applicablo luw requires use of nnother method.  The notice shall be directed to
the Property Address or-apy other address Borrower designates by notice to Lender,  Any notice to Lender shull be -
given by first cluss mail to Letdor's nddress stated herein or uny other address Lender designates by notice to Borrower,
Any notice provided for in this Security Instrument shall bo deemed to have been given to Borrower or Lender when
given ny provided in this parngrapi,

15, Clovorning Law; Soverability, Tis Securily Instrument shall be governed by federal faw and the lnw of the
jurisdiction in which the Properly is lociteds lo the event that any provibmn or clause of this Security Instrument or
tho Note contlicts with applicable Juw, such Cor.flict shall not affect other provisions of this Security Instrument or the
Note which can be given offect withou! the conllictiny provision, To this end the provigions of this Security Instrument
nnd the Note are declured 10 bo saverable,

16, Borrower's Copy. Borrower shall bo given oie conformed copy of the Note und of this Security [nstrument.

17, Transfor of tho Proporty or a Beneficial Interei in Borrower, if all or sny part of the Property or any
interest in it is sold or transforred (or if u beneficial intorest” Tn. Borrower 18 sold or transferred und Borrower is not
w natural person) without Lender’s prior written consent, Lende:” may, ut its oplion, require inunedinte puyment in full
of all sums secured by this Security Instrument,  However, this opiaca shall not be exercised by Lender if exercise is
prohibited by federal law as of the dute of this Swurity Instrumerst

If Lendor oxercises this option, Lender shail give Borrower notice of woreloration,  The notice shall provide n
periodd of not lass than 30 duys from the dute the notice is delivered or m:i'sdd within which Borrower must pay all
sums secured by this Security Instrumont.  [f Borrower fails to pay these sumie riior fo the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without fuziiier aotice or demand on Borrower. -

18, Borrowur's Right to Reinstate. [f Borrower meots certuin conditions, Borrovser shall have the right to have
enforcement of this Security Instrument discontinued at uny time prior to the earlier of*~{2) 5 days (or such olhér
period as upphcub]e law may specily for reinstutement) before sule of the Property puisuest.to any power of sale
contuined in this Securily Instrument; or (b) entry of a judgment enforcing this Security Instrimsai.” Those conditions
are that Borrower: (0) pays Lender all sums which then would be due under this Security Insirument and the Note
as if no accelorntion hind occurred; (b) cures any default of any other covenunts or agresments; (¢) /s all expenses
incurred in enforcing this Security Instrument, incliding, but not limited to, rensonable attomeys® fees; and- () takes
such action ns Lender muy reasonably require to ussure that the lien of this Security [nstrument, Lender’s rights in the
Property und Borrower's obligntion to puy the sums secured by this Security [nstrument shall continue unchanged,
Upon roinstatement by Borrowsr, thls Sectrity nstrument and the obligations secured hereby shall remain fully
offective ns if no noeoloration hid occurred, Howaver, this right to reinstate shall not apply in the case of acceleration
under purngraph 17,

19, Salo of Noto; Change of Loan Servicer, The Note or n partinl interest in the Note (loguthur with thib
Sucunly Instrument) muy be sold one or more times withow prior notice to Borrower, A sale may result in o change
in the entity (known us the "Loan Servicer”) that collects monthly puyments dus under the Note and this Security
Instrument,  There also may be one or more changes of the Loan Servicer unrelated to u safe of the Note, - {f there

ILLINOIS .- Slngle Famlly - Pannic Mac/Vroddic Mac UNTFORM  INSTRUMENT Form 3014 990 (prge ¥ of 7 pﬁges) ‘




‘;-é::‘-
.
g

i i

. UNOFFICIAL COPY




IL.MTQ

UNOFFICIAL COPY  ossssugs

is n change of the Lonn Servicer, Borrowor will be given written notles of the chunge In sccordance with puragraph
I nbove and wpplicable luw, ‘The noties will state the neme ard addrosy of the new Loun Servicer und the nddross
to which puyments should be made, ‘The notice will sl cobinla uny other informution required by applicabls law,

20, Huzardous Substances, Burrower shall not cause or permit the presence, use, disposal, storsgo, or roleas
af nny Huznedous Substunces on or In the Property, Borrower shall nol do, nor allow anyone olso to do, unything
wlfeeting the Property that is in violation ol myy Environmental Low, The preceding two sentences shall not apply to
the prosenice, se, or storuge on the Property of sninll quontities of Hozardous Substunces that are generally recopnized
to be appropriate to normul revidentinl uses and to mointenanco of the Proporty.

Botrowet sholl promptly give Lender writton noties of wny [nvestigation, ¢laitt, domand, Inwsuit or othor action
by uny governmentul or regulatory ugency or privite purty involving the Property and uny Huzardous Substunce or
Environmontal Luw of which Borrowor hus setual knowledge, IF Borrower lewrns, or is notlfied by nny governmentul
ot tugtilntory mthority, that any semsoval or other remedintion of uny Huzardous Substance sffecting the Property is
necessary, Rorrower shall promptly tuke all necessury remedinl uctions in nccordance with Environmental Lo,

As used in this paragraph 20, "Hozardous Substunicos” ure those substances defined us toxle or huzardous
substences by cnvironmentnl  Law and the tollowlng substancest  gusoline, kerosens, other flammable or toxic
pelroloun product-toxie pestieldes and herbicides, volutile solvents, muterinls containing asbestos or fornmldehyde,
md endioaetive mwerials,  As used n this peageaph 20, *Environmental Law® means fedurul laws and laws of the
Jurlsdiction whery the Peoporty s loeated that relte to health, safety or environmental protection,

NON-UNIFORM COY ENANTS, Borrower und Lender further covenunt und agres ng follows:

21, Accolorstion; Renwsticr, Lender shalt give notice to Boreower prior to scclerulion followlny Borrower's
brench of any covenant or agreziient i this Security Instriment (but not prior to neeeleration under paengraph 17
unlusy upplienble uw provides othewised. The notice shall specity: () the defaulty (b) the wetion reyuired to cure the
definults {e) u dato, not less than 30 eys from the dats the notles is given fo Borrowee, by which the default must be
cureds andd (d) that Fallure to curo the de’aull on or betore the date specitied fn the notice may result in accolerntion
of the sums secured by this Seeurlty Insteumor, foreclosure by judicisl proceeding and sato of the Property, The notics
shall further Inform Botrowor of the Hght 10 ceibsttle uller necolerntion and the right to nsserl in the foreclosure
proceeding the non-existoncs of o delault or myGirer defense of Borrower to ucceloration and foreclosure,  1F the
dofuult 18 not cured on or butore the date speeliled m tho notice, Lender ut its option nmy requirs immediate puyment
in full of al sums secured by this Securlty instrument. wdthout further dotwnd und may foreclose this Scenrity
Instrument by judicinl proceeding, Lender shall be entitled 4 colleet all oxponses Incurred in pursuing the remedies
provided in this paengeaph 21, Inelwding, but not limdted to, warenable attormoys’ fees and costs of title evidence,

22. Roleass. Upon paynsont of all sums secured by this Sezuily Instroment, Lender shidl rolease thls Securlty
Instrument without charge to Borrower, Borrower shall pay wny reecidation cosls,

23, Walver of Homestosd, Borrower walves wll right of homestend” vapmption in the Property.

24. Riders to this Sccurity Instrument, [ one of more riders are cescuied by Borrower und recorded together
with this Security Insteument, the covenunts and ugreements of each such vioer shutl bo incorpornted- into and shall
nmend and supplement the covenants and agreoments of this Security Instrumesit s i the rider(s) were u purt of this
Security Instrument,  [Check applicable box(es))

E Adjustable Rate Rider D Cotdominium Rider D 1% Family Rider

E Gradunted  Payment Rider D Pletmed Unlt Bevetopmetit Rider D Biwpakly Puyment Rider
E Balloon Rider D Rate Improvement Rider l:' Seeond Home Rider

Other(s) {specily)

ILLINOIS - Single Fanily - Vanule Mae/Froddic Mag UNIVORM  INSTRUMENT Lorm 3014 9/ (page 6 of 7 pages)
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BY SICNING BELOW, Borrower sceopts mnd agrees to the terms und covenants contained in this Security
Instrument and in any rldor(s) executed by Borrower and recorded with it

: 7 .
Witnesses: W / ] ~ 4
%/A" AT ‘-/:/\jl‘- Lo (Seal)

MARK P. OBRIEN oo
Sociul Security Number 344-40-8237 ‘

(Seal)

« Burrgwer

Soclud Security Number

y (Seal) (Seul)
« Dorrower « Borrower
Social Security Numbet o Social Security Number

(Suat) (Seul)
- Motrower « Porrower
Socinl Security Numbor Socinl Securily Number

STATE OF ILLINOIS, COOK wonty s

" \
L, - \‘\\_Q \.\(\’\u “%ak"\/’\"z-é , i Notary Public i nnd for snid country and stuly,

do horchy certily tha MARK P, Q! B\%EN

y peesonally known 1o me to b the smnsjrrson(s) whose nume(s)
subserlbedd to the forugolng tnsteument, appeared betore me this duy in pusea. and neknowledged that \\{
signed and delivored the said instewment oy \{_\S free und voluntedywet, for the uses and purposes

tatein sot forth,

A oo
Otven under my hand and officlal seal, this qﬂ‘{!uy of \\B‘\% \ %
My Commission uxpires: Q\
AL SEAL” (\’ '
“OFFICI \\V\\ N

Nl
Notury Public

Mary B, Sullivan
Notary Public, Siate of lllinols
My Commission Bxplres 03/03/99
‘This iny
QUALITY FUNDING SERVICES, INC.
(Nnme)
10059 SOUTH ROBERTS ROAD, PALOS HILLS, ILLINOIS GQ465

{Addross)

{LLINOIS . Single Family - Mutinke Mac/itreddio Mac UNIORM INSTRUMEN'F Form 3084 9/90 (puge 7 of 7 pages)
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ADJUSTABLE RATE RIDER Loan Number 980140
{1 Your Treasury Inclex - Rito Capw)

THIS ADJUSTABLE RATE RIDER is made this  9th day of JULY .
1998 und is incorpornted fnto and shull be devred to amend nnd supploment the Mortgage,
Deed of Trust or Security Deed (the "Security Instrument®) of the same dute given by the undorsigned
{the "Borrower") lo secure Borrower's Adjustable Rate Note (the "Naote") to

QUALITY FUNDING SERVICBES, INC., AN ILLINOIS CORPORATION )
(the *Lomder®) of the same date and covering the property described in the Security Instrument and
located at:

10432 SQUTH TRIPP, OAK LAWN, ILLINQIS 60453
{Property Address)

‘THE NOTE COM'I/INS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATR
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE TAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE. THE8
BORROWER MUST PAY.

ADDITIONAL COVENANTS. n addition to the covenunts and apreements niade in the
Security Instrument, Borrower and Lracer further covennnt und agree s follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES _
The Notv provides for an initial interet e of 8.600 %, The Nole provides for
changes in the interest rate nud the monthly payinents, as follows:

4,  INTEREST RATE AND MONTHLY PAYM#NT CHANGES

(A) Change Dates

The intorest rate [ will pay muy change on the firsi-uay of AUGUST .
2001 , und on tht day every 12th month therenftor. Encli dute on which my intorest rate
vould chunge is called a "Change Date",

(B) The Index

Beginning with the first Change Dute, my interest rate will be based ofh th Index. The "Index
is the weekly avernge yield on United Stutes Treasury securities adjusted to n corstat: maturity of 1
yeur, 08 made svailable by the Fetleral Reserve Board, The most recent Index Lpvieavnilable as of
the date 45 days before each Change Duts is catled the “Current Indox®,

If the Index iy no longur availsble, the Nate Holder will choose n new index whick is S bused
upon compnrable information, The Nots Holder will give me notice of this cholew,

i

(C) Calculation of Changes

Bofore cach Change Dute, the Note Holder will caleulnte my new intercst rate by adding
FOUR AND 750/1000 percentage points
{ 4.750 %) to the Current Index. ‘Thu Note Holder will then round the result of this
addition to the nestest oneseighth of one percentuge point (0,125%). Subject to the limils stuted In
Section 4 (D) below, this rounded nmount will be my new interest rato until the next Chunge Date,

MULTISTATE ADIUSTABLL RATE RIDER-ARM 32-5ingke Faniny-PNMAATILMC UNIFORM INSTRUMENT  fonm 3111 348
Duekinme Syatems, e, (601 649,136 Page 1 ol
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- The Note Holder will then determine the umount of the monthly puyment that would be

N suffictunt to repay the unpaid principal that Fam expected to owe st the Change Date in Rl on the

o maturity dato ut my new intorest rate in substantinlly equnl payments, The result of this eafeulution

S will bo the nuw umount of my mouthly puyment.

(D) Limits on Intorest Rato Changen
The interest rute 1w required to pay st the firt Chunge Date will not be greater

thar 10,600 % or lews than 8,600 %. Therenftor, my Interest
! rate will nover be incrensed or deerensed on any singls Change Dule by more thun
TWO AND 000/1000 ( 2.000 %) from the rate of interes
! have ren pu,:'lln% C’Ju('l‘ the preceding 12 monthy, My Inforest rate will nover be greater than
) %,

() Tfivstive Date of Changes

My nuw [nicrest tate will become offective on ench Chunge Date, T will pay the amount of my
new monthly payriert beginning on the first monthly paymont dute after the Chunge Date until the
wmount of my monthlz-pryment changes ugnin,

(I") Notico of Changrs

The Note Holder will deliver or mail 1o nwe & notice of uny changes in my interos! rato and the
wmount of my monthly puymenc-buiore the eftective dute of any chunge, The notice will include
information required by luw to be giveiring and nlso the title and telophone number of o person who
will answer any guestion 1 mny have regrading tho notice,

B.  'TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrumen’ it amended to rend gy Tollows:

Transfor of the Proporty or u Beneficial Intorestin Borrower, [Fail or any part of the Properly
or any inderest in it is sold or trngferred {or if o bencliciz faterest in Borrower is sold or ransferred
and Borrower is not o nuturul person) without Lender's prine written consent, Lender muy, ot ity
option, require immodinte paymont In fll of all sums secured by s Security Instrument,  However,
this option shull not bo vxercised by Lendor if exerciso is prohuhited by fedoral Inw ns of the date of
this Svcurity Instrument,  Lender also shall not wxerciso this optica i (@) Borrower causes to be
swbmitted to Lender information required by Lender to evalunte the siended transforee as if o new
loun wore balng mude to the trunsfores and (b) Lender reasonnbly deteinines thit Lender's security
will not be impulred by the loan assumption and thut the risk of a breaeli of any covenant or
sgrecmoent in this Security [nstrument is accoptable to Lender,

To the vxtent pormitted by applicable low, Lender mny chargo a censonable{entus o condition
to Lentder's consent to the loun nssumption,  Lender may oiso require the transfeiee to sign un
nssumption agreoment that s seoeptablo 1o Lendue and that obligntos the trunsfores 1w keen wll the
promises und agreemonts made in the Note wnd in this Security Instrument,  Borrower wi) continue
to be oblignted under the Note and this Security [nstrument unless Lender relenses Borrower in
writing,

1f Lender exercises the option to require immedints payment in tull, Lender shafl give Borrower
notice of nceeleration,  The notice shull provide w puriod of not less than 30 days from the date the
notice is delivered or mailed within which Borrowor must pay all sums secured by this Security
Insteument, [ Boreowor fuils o pay thess sums prior 1o the expirution of this period, Lender may
invoke uny remedies psrmitted by this Seeurity Instrument without further notice or demund on
Borrower,

MULTISTATE ADJUSTABLE RATH RIDER-ARM S2:5lughe Fanily-IINMAAHLMC UNIPORM INSTRUMENT  Yorm 3111 3458
Dexament Sysiems, Inc, (300) 649.1362 I’ugu 20l3

JULRDR




T




UNOFFICIAL COPY

BY SIONING BELOW, Borrowor nceepls nnd ngrees to tho terms and covenants contuined in this
Adjustable Rute Rider,

;) " ;)

Y A WA
///Q ok g (;,),\J N, (Sent |Sual)

MARK P, O'BRIEN -Borrower -Borrawer

[Seal) [Sent}
-Borrower +Borrower

| Seat] | Seal]
Horrower -Borrower

MULTISTATH ADJUSTADLE RATI RIDHR-ARM 5:2-Singke Farily PNMAATILMC UNIHORM INSTRUMENT Yo 3111 285
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