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MORTGAGE

LR Nd i

- " THIS MORTGAGE ("Security listrument”) is givenon  JULY 17, 1998 . The mortgagor is
MARK J. WALTER, MARRIED
MELINDA WALTER **

("Borrower*), This Security Instrument is given (o
CHICAGO FINANCIAL SERVICES, INC.

=750

which is organized and existing under the laws of THE STATE OF ILLINOIS , and whose
address is 520 WEST ERIE, SUITE 240
CHICAGO, ILLINOIS 60610 ("Lender™). Bortower owes Lender the principal sum of

ONE HUNDRED THIRTY SIX THOUSAND AND 00/100

Dollars (U.S. § 136,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Cecvaty Insirument (" Note"), which prowdes for
monthly payments, with the full debt, if not paid earlier, due and payable on  AUCIST 1, 2028
This Security Instrument secures to Lender: (a) the repayment of the debl evidenced by th< Nole, with interest, and ail wncwals
extensions and modifications of the Note; (b} the payment of all other sums, with intzrest; advanced under paragraph 7 (o
protect the security of this Security Instrument; and () the performance of Borrower's cuvenants and agreements under (his
Sccurity Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and tonvzy to Lender the following
described property located in  COOK County, Illinois:
LEGAL DESCRIPTICN

THE BEAST HALF OF LOT 17 AND THE WEST 25 FEET OF LOT 18 IN BLOCK 7
IN KINSEY'S CANFIELD ROAD SUBDIVISION OF SECTION 1 AND SECTION 12,
TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

7 e

** MELINDA WALTER IS EXECUTING THIS MORTGAGE SOLELY FOR THE
PURPOSE OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS

Parcel ID #:12-12-116-097-0000

which has the address of 7826 WEST BERWYN AVE, , CHICAGO {Street, City),
1llinois 60656 12ip Code] (“Property Address”);
ILLINO Famity-FNMA/FHLMC UNIFORM

INSTRUMENT Form 3014 9/50
Amended 8/96
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TOGETHER WITH all the improvements now or herealter erected on the property, and ail casements, appurtenances, and
fixtures now or hereafier a part of (he property. All replacements and additions shall also be covered by this Sceurity
Instrumment. A of the foregoing is referred to in this Sceurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower {5 lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constituie a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrawer and Lender covenant and agree as follows!

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Noie.

2. Funds for Taxes and Insurance. Subject (o applicable law or to a wriiten waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, unti! the Note is paid in full, a sum {"Funds") for; (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on-the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premijums,
if any; (¢) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance wilh
the provisions of paragrap’-8, in lieu of the payment of mortgage insurance premiums, These items are called "Escrow liems.”
Lender may, at any linic,<niiect and held Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may 1eqyice for Borrower’s cscrow account under the federal Real Estate Setilement Procedures Act of
1974 as amended from time to tine, 12 U.S.C. Scction 2601 ef seq. ("RESPA™), unless another law that applies to the Funds
sets i lesser amount, IF so, Lendcr mav, a any time, collect and hold Funds in an amount not to cxceed the lesser amount,
Lender may estimate the amount of Funds due on the basis of current data amt reasonable cstimaies of expendituses of future
Escrow [tems or otherwise in accordance with spplicable law,
 The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institutio)) #r in any Federal Home Loan Bank, Lender shall apply the Funds to pay the
Bscrow Items. Lender may not charge Borrower for hewding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower (o pay a‘oneitime charge for an independent real estate (ax reporting service
used by Lender in connection with this loan, unless appiicabic law provides otherwisc. Unless an agreement is made or
applicahle law requires interest to be paid, Lender shal) not be weeuired (o pay Borrower any intcrest oF earnings on the Funds,
Borrower and Lender may agree in wriling, however, that interest'shai) be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits «pd debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional securityfor all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Berrower
for the excess Funds in accordance with the requirements of applicable law. If iz 2mount of the Funds held by Lender al any
time is not sufficient to pay the Escrow [iems when due, Lender may so notify Bonawer-in wriling, and, in such case Borrower
shall pay to Lender the amount necessary 1o make up the deficiency. Borrower shali pike up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion,

Upon payment in full of atl sums sccured by this Security Instrument, Lender shall promgely refund 1o Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, pricr o the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale s a credit 2ga%st the sums secured by
this Securily Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all paymenis received by Leuccr under paragraphs
I and 2 shall be applied; first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note. ‘

d. Charges; Liens, Borrower shall pay alf 1axes, asscssments, cliarges, fines and impositions autributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Bosrower shall pay them on time directly
10 the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments dircetly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against cnforcement of the lien in, legal proceedings which in the Lender’s opinion operate (o prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfaciory to Lender subordinating the lien to

this Security lnstrument. If Lender determines that any part of the Property is subject to a lien which may attain priow

Inlals:

% -6R{IL) 19608) Page 2 of 6 Form 3014 9/90 DPS 1090




UNOFFICIAL COPY




UNOFFICIAL COP§518 s v

this Security Instrument, Lender may give Borrower a notice idemtifying the lien. Borrower shall S'msfy the licn or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, mcludmg
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Berrower subject to Lender’s approval
whicl: shall not be unreasonably withheld, If Borrower fails lo maintain coverage deseribed above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right (o hold the policies and renewals. [f Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of [oss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair' of the
Property damaged..if the restoratinn or repair is economically feasible and Lender’s sccurity is not lessened. If the restoration or
repair is not ecouantcally feasible or Lender's securily would be Jessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does nol answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then,
Lender may collect the'insurance proceeds. Lender may use the procceds to repair o restore the Property or to pay- sums
secured by this Security [nsirioent, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borfower otherwise agree in writing, any application of proceeds to principal shall not extend or
postponie the due date of the moridy payments referred to in paragraphs | and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquired.-by Lender, Borrower's right to any insurance policies and proceeds. resulling from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

" 6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Applicatien, Leaseholds. _
Borrower shall occupy, establish, and use the Prope:iy ns Borrower's principal residence within sixty days after the cxccuuon of
this Security Instrument and shall continue to occupy fic-Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in we m.‘g, which consent shall not be umensonably withheld, or unless
extenuating circumstances exist which are beyond Borrover's. controf. Borrower shall not destroy, damage or impair the
Property, allow the Property (o deteriorate, or commit waste'or the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lewder's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the licn created by this Security Jusirument or Lender’s security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing !nz-action or proceeding Lo be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrewer's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lenider's security inierest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate 1o mation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenczd by the Nole, including, but not limited
lo, representations concerning Borrower's accupancy of the Property as a principal residece.[f this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the fease, If Borrawer acquires fee title to the Property, 1he
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenaris-wra agreements contained in
this Security Instrument, or there is a Jegal proceeding that may significantly affecl Lender’s rights fn tie Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), ilien Lender may do and
pay for whatever is nceessary to protect the value of the Property and Lender's rights in the Property, Lender's actions may
include paying any sums sccured by a liecn which has priority over this Securily Instrument, appearing in court, paying
reasonable altorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8, Mortgage Insurance, If Lender rc.qmrcd mortgage insurance as a condition of making the loan secured by this Securlly
Instrument, Borrower shall pay the premiums required 1o maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the premiums lcqmrcd lo-
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivaient to the
cost 1o Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance, Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain morigage insurance in effect, or to provide a [oss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection speeifying reasonable cause for the inspection,

10, Condemnation. The proceeds of any award or claim for damagcs direct or consequential, in connection with any .
condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, arc hereby assigned and
shall be paid to Lender.

In the even: ¢f 4 tolal taking of the Property, the proceeds shall be applied to the sums secured by this Sccurny instrument, ..
whether or not then/duiz, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair-
market value of the Projesty immedi'nely before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument imriediotcly before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by |

this Security Instrument shail k& raduced by the amount of the procceds multiplied by the following fraction: (a) the total
amount of the sums secured imricciately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance siall be-paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediataly heiore the taking is less than the amount of the sums secured immediatcly before the
taking, unless Borrower and Lender otherwise-agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums securcd by this Securit ! lns(rumem whether or not the sums are then due.

If the Property is abandoned by Borrower, Or ‘(. after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower faus r3-tespond 1o Lender within 30 days after the date the natice is given,
Lender is authorized to collect and apply the proceeds, a its ontion, either to restoration or repair of the Property or to the sums
secured by this Security Instrumenl, whether or not then duc.

Unless Lender and Borrower otherwise agree in writlug, any appication of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in parap:aphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not o ¥aiver, Extension of the time for payment or modification
of amortization of the sums sccured by this Security Instrument granted by “ender 10 ANy successor in interest of Borrower shall,
not operate (o release the liability of the original Borrower or Borrower'ssuccessars in interest. Lender shall not bc required to
commence proceedings against any successor in interest or refuse to extend (irie for nayment or otherwise modlfy amomzatmn_
of the sums secured by this Security Instrument by reason of any demand mede-by the original Borrower or Borrower’s
successors in interest, Any forbearance by Lender in exercising any right or remedy siial’ not be a waiver of ar prectude’ the
exercise of ary right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The “cvenants and .|greunents of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower; subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower v.hs co-signs this Security
Instirument but does not exccute the Note: (a) is co-signing this Security Instrument only to mortgaps, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligaed 1o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend/ indify, forbear or
make any accommodations with regard 1o the terms of this Security Instrument or the Note without that Borrower's consent.

i3, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so thal the interest or other foan charges collected or 1o be collccted in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary o reduce the charge
to the permitted limit; and (b} any sums already collected from Borrower which exceeded permitted limits will be refunded to-
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direet
payment to Borrower. If a refund reduces principal, the reduction will be treated as a pariial prepayment withoul any
prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Addrcss :
or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mail lo
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Lender's address stated herein or any other address Lender designates by nolice to Borrower. Any notice provided for in this
Security Instrument shatl be deemed to have been given (o Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Sccurity Instrument shall he governed by federal Jaw and the law of the
jurisdiction in which the Property is located. In the event that any provision or elause of this Securlty Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provmons of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared

1o be severable.
16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Benelicial Interest in Borrower, If all or any part of the Property or any interest in it '

is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date

of this Sceurity Instrument,
If Lender exernises this option, Lender shall give Borrower notice of acceleration, The notice shall prowdc a period of not

less than 30 days fom the date the notice is defivered or mailed within which Borrower must pay all sums sccured by this.

Sccurity Instrument, i Rorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Secuity Instrument without further notice or demand on Borrower.

18. Borrower's Rieki to Relnstate. If Borrower meets certain conditions, Borrower shall have the right to h'we'
enforcement of this Security. tusirument discontinucd at any time prior to the eartier of: {a) 5 days (or such other pcnocl as

applicable law may specify for seinstatement) before sale of the Property pursuant to any power of saie contained in this
Security Instrument; or (b) entry.of-a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be@us vader this Sceurity Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcmg this Security Instrument,
including, but not limited to, reasonable attcrneys’ fees; and (d) takes such action as Lender may reasonably require to assure

that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by

this Security Instrument shall continue wnchanged. ) Upon reinstatement by Borrower, this Security Instrument .'md the
obhgatlonq secured hereby shall remain fully effectives-if no acceleration had occurred. However, this right to reinstaie shall

not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Note or a pantial interest in the Note {together with this Security
Instrument) may be sold one or more times without prior notice to Rorrower. A salc may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under thé Mote and this Security lnslrumLm There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. 1fthére is a change of the Loan Servicer, Borrower will be
given wrilten nolice of the change in accordance with paragraph 14 abeve and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should e made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shalt not cause or permit the preséroe. use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow aiycie else to do, anylhing affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shalinot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are gencrally recosnized to be appropriate to normal
residential uses and (o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, fawzait-or other action by any
governmental or regulatory agency or private parly involving the Proper(y and any Hazardous Substzics or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or reganatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower snall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products. toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that

relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fellows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior te accelerstion lollowing Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acccleration under paragraph 17 unless
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¢ applicable taw provides otherwlse), The notlee shall specify: (n) the default; (b) the action required (o cure the defoull; )
% (¢) n date, not less than 30 days from the date the notice is given to Borrower, by which the default mist be cured; and
5 {d) that failure to cure the default on or before the date speeifivd in the notiee muy result in acceleration of the sums.

secured by this Security Instrument, foreclosure by judicial proceeding and saie of the Property. The no(icc shall further

inform Borrower of the right to reinstate after acceleration und the right to nssest in the foreclosure proceeding the.

non-existence of a default oy any other defense of Borrower to accelerntion and foreclosure, If the default Is not cured on
= or before the date specified in the notice, Lender, at its option, may require immediste payment in full of all sums
;f" secured by this Sccurity Instrument without further demand and may foreclose this Sccurity Instrument by judicial
‘r proceeding. Lender shall be entitled to collect all expenses incurved In pursuing the vemedies provided in this paragraph
21, including, but not limited to, reasonuable attorneys’ fees and costs of title evidence,

22. Release, Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security Instrament
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to ipis Security Instrument, If one or more riders are exceuted by Borrower and recorded together with this
Security Instrument; the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreeimznis of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box({cs))

[x] Adjustable Rate Rider [__] Condominium Rider [Cd14 Family Rider

L] Graduated Payment Rider [ planned Unit Development Rider [ _J Biweckly Payment Rider
Balloon Rider [_] Rate Improvement Rider [ Second Home Rider

[_1vA Rider ] Other(s) [specify)

**MELINDA WALTER /(S| EXECUTING THIS MORTGAGE

SOLELY FOR THE PURPOSE OF -WRIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS
BY SIGNING BELOW, Borrower accepls an2 aprees to the terms and covenants contained in this Security Instrument and

in any rider(s) executed by Borrower and recorded svitlc ic,

Witnesses: ‘ /Y\JKM{L%’ w &O\:@\ (Smﬁ

MARK J. WALPER/MARRIED -Dotrower
MELINDA WALTER

A {Seal)
-Borrower
N
N
\\é) w-gq A0 Q3N (Seal) fa (Seal)
MELIN WALTER -Borrower -Borrawer
STATEQOF ILLINOIS, COOK Countly ss;
L ¢ b‘fé docm , & Notary Public in and for said county and state do hereby certify
that

oy [T e
MARK J. WALTER, MARRIED MELINDA WALTER®J- ME{'.«\L‘DT woher apccred 4o P ](-:53 wolke

, personally known to me to be the same pgrson(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in p€r¥og, and acknowledged thal Sz/ HE/SHE
signed and delivered the said instrument asThey CHIS/HER free and voluntdyy act, for the uses and purposks therein set forth,

Given under my hand and official seal, this l"\ di QY ) ("g

My Commission Expires: / / " -
\-_) /éD 6o Notary Public

s .

5 (((((((‘.(((((({“(kt“(((((«(K((“.‘&“((K((Q(((((((Q !
. “

OFFICIAL SEAL"
Dave Noda Clinors
tary Pubilc, State of 1IN
' MyN(?o%Wmlsslon Expires 7-30-2000

3] )”))))))))))))))))»»’n)”))})))))))))‘)))')»»5555
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ADJUSTABLE RATE RIDER
{1 Year Treasury Index - Rate Caps)
THIZ ADJUSTABLE RATE RIDER is made this 19TH day of oLy ;

1898 , and is incorporated inlo and shall be deemed to amend and supplement the Mortgage,
Deed of Taustor Security Deed (the "Security Instrument™) of the same date given by the undersigned (the
"Borrowet" ) 4o secure Borrower’s Adjustable Rate Note (the "Note”) to

CHICAGO FINANCZAI SERVICES, INC,

(the "Lender®) of thedsome daic and covering the Properly described in the Securily Instrument and

located at:
7828 WEST BERWYN AVE.
CHICAGD, I1LLINOIS B0858

[Propeny Address)
THE NOTE CONTAINS PROV!SIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE Thiz ZOCRROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree 25 {aliows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANZCTES

The Note provides for an initial interest rate of u.7500 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate T will pay may change on the first day of  augusT . 2000 ,
and on (hat day cvery 12th month thereafter. Each date on which my interest rate couls-change is called a

“Change Date."

(B) The Index
Beginning with the first Change Dale, my interest rate will be based on an Index. The " Tadex" is the

weekly average yield on United States Treasury securitics adjusied (o a constant maturity oi” Jyear, as

MULTISTATE ADJUSTABLE RATE RIDER - ARM B-2 -Single Family- Fannlp Mos/Freddie Mac Uniferm Instrument

@-ezzu 19706) Form 31 @
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made available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days
before each Change Date is catled the "Current Index."

If the Index is no fonger available, the Note Holder will clioose a new Index wihich is based upon
comparable information. The Note Holder will give me notice of this choice,

(C> Calculntion of Changes

Before-cach Change Date, the Note Holder will cafculate my new Interest raie by adding
TWO AND THREE FOURTHS percentage poini(s)
{ 2.7500 %) 1o the Current Index. The Note Holder will then round the resuit of this
addition to the neriost one-eighth of one percentage point (0. 125%). Subject 1o the limils stated in Section
4(D) below, his roteded amount will be my new interest rate undif the next Change Date.

The Note Holder wiil then determine the amount of the monthly payment that would be sulficicn! to
repay the unpaid principal tha! am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substaniialy Squal payments. The result of this caiculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Chapoes

The inlerest rale | am required 1o pay al the first Change Dae will not be greater than

B,7500 % or less than 4.7500 %, Thereafter, my interest ratc wiil
never be increased or decreased on any single Change Date by more than two percentage points (2.0%)
from the rate of interest I have been paying for 1 pruceding twelve months. My interest rate will never be
greater than 12.7600 %.

{E} Effective Date of Chanpes
My new interest rate will become effective on cach Zhinge Date, T will pay the amount of my new

monthly payment beginning on the first monthly payment 6aie After the Change Date unlil the amount of

my monthly payment changes again,

() Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes iz-my interest rate and the amount

of my monthly payment before the effective date of any change. The-nmiice will include information
required by law to be given me and also the litle and telephone number of o' 5erson who will answer any
question 1 may have regarding the nofice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORPCWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficinl Interest in Borrower. i all or any part o1 .2 Property or
any interest in it is sold or transferred (or if a beaeficial interest in Berrower is sold or tiansterred and
Borrower is not » natural person) without Lender's prinr writien consent, Lender may, i Fi option,
require immediate payment in full of all sums secured by this Security Instrument. However, (iis option
shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security
Instrument, Lender also shall not exercise this option il (a) Borrawer causes to be submitted to Lender
infarmation required by Lender to evaluate the intended transferee as if a new loan were being made (o tc

R
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transferce; and (b) Lender reasonably determines that Lender's sectrily will ot be impaired by the Joan
assumption and that the risk of a breach of any covenant or agreement in this Sceurity Instrument is
acceptable to Lender.

To the extent peritted by applicable law, Lender may charge a reasonable fee as a condition lo
Lender's consent o the loan assumption, Lender may also require the transferee to sign an assumption
agreenienthat is acceptable o Lender and that obligates the transferce to keep all the promises and
agreeinents made in the Note and in this Security Instrument. Barrower will continue to be obligated under
the Note anc-thae Security instrument unless Lender releases Borrower in wriling.

If Lender 2 vrcises the option to require immediale payment in full, Lender shall give Borrower
notice of aceelerabien.he notice shall pravide a period of not less than 30 days Irom the date the notice is
delivered or mailed within which Berrower must pay all sums sceured by 1his Sceurity Instrument. 4
Borrower fails to pay ihiese sums prior (o the expiration of this period, Lender may invoke any remedies
permitted by this Security Incnnaat without further aotice or demand on Borrower,

BY SIGNING BELOW, Boriower accepls and agrees to the lerms and covenants contained in this
Adjustable Rate Rider.

r\(\m\l‘(’u W&W\ (S=aly (Seal)

MARK J. \MLTERU Bormwes Botrower
(Scal} ~Z A {Seal)
-Borrower -Botrower
(Seat) (Seal)
” -Borrewer -Borrowet ¥
(Seal) l= {Seal)
~Borrower -Borruwey

@!;azzu (9708 Page 3of 3 Form 3111 3/B5 DPS 9506
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RIDER - LEGAL DESCRIPTION

: ' LEGAL DESCRIPTION

THE EAST HALF W7 LOT 17 AND THE WEST 25 FEET OF LOT 18 IN BLOCK 7
IN KINSEY'S CAN-TZLD ROAD SUBDIVISION OF SECTION 1 AND SECTION 12,
TOWNSHIP 40 NORTH, ANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLENOIS.

12-12-116~097-0000
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