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This Indenture Witpesseth, that the Mortgagor,
The Lutheran Church of Christ The king'of Chicago, lllinois

MORTGAGES AND WARRANTS TO
Lutheran Church Extension Fund-Missouri Sy>2, a Missouri not-for-profit corporation
P.C. Box 228009, 5!, Louis, Missouri 63122-9009

TO SECURE PAYMENT QOF A CERTAIN PROMISSOFRY NOTE OF EVEN DATE, HEREWITH MORE
FULLY SET FORTH ON THE ATTACHED EXHIBITS "E* & 'G"

THE FOLLOWING DESCRIBED REAL ESTATE, lto-wit:
SEE ATTACHED EXHIBIT "A"

situated in lhe County of Cook in the State of llincis heraby releasing and wvaiving alf righls under and by
virtue of the Homestead Exemption Laws of the Stale of Illincis, and all right t5 retain possession of said
premises after any defaull in payment or breach of any of the covenants or agrecnients herein contained.

But It Is Expressly Provided and Agreed, That if default be made in the paymest of the said
promissory note, or of any part thereof, or the inlerest thereon, or any part thereof, at thedirie.and in the
manner above specified for the payment thereof, or in case of waste or non-payment of taxes or
assessments on said premises, or of a breach of any of the covenants or agreements herein eatitained,
then and in such case, the whole of said principal sum and interest, secured by lhe said promissory note
in this mortgage mentioned, shail thereupon, al the option of the said Mortgages, its successors, attorneys
or assigns, become immediately due and payable; And this Mongage may be immedialely forecliosed to
pay the same by said Mortgages, its successors, attorneys, or assigns; And it shall be Jawful for the
Mortgagee, its successors, attorneys or assigns to enler into and upon the premises hereby granted, or
any part thereef, and to receive and collect all rents, issues and profits (hereof.
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Upon the filing of any bill to foreclose this Mortgage in any Court having jurisdiction thereof, such
Court may appoint any attorney of any proper person receiver, with power to colfect the rents, issues and
profits arising out of said premises during the pendency of such foraclosure suit, and until the time to
redeem the same from any sale that may be made under any decree foreclosing this mortgage shall expire,
and such rents, issues and profits, when collected, may be applied toward the payment of the indebtedness
and costs herein mentioned and described: Upon filing a bill to foreclose this morigage in any court of
competent jurisdiction, there shall immediately become due any payable, an attorney’s or solicitor’s fee of
any raasonable fee, to be taxed as costs in such suit. And upon the foreclostire and sale of said premises,

there shall be first paid out of the proceeds of such salBUXi g § advemsement selling and
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conveying said premises, said altorney’s or solicilor's fees, and all other costs of such sult, and all moneys
_ advanced for taxes, assessmenls and other liens, then there shall be paid Ihe principal of said note
whether due and payable by the terms thereof or not, and the interesls thereon.

The Said Mortgagor covenant and agree that it will keep all buildings that may at any lime be

upon said premises insured in such companies as the holders of said note shall direct, for their full

insurable valus, and make the loss, if any, payable 1o, and deposil the policies of insurance with the party
N of the second part, or its assigns as a further security for the indebledness aforesaid,

Dated this 28th day of July A.D. 1998
THE LUTHERAN CHURCH OF CHRIST THE KING OF CHICAGO, ILLINOIS

e A mvf//'c?néjﬂ SEAL

Allen F, Fumbanks, Jr/President

(;Le/twémw (X 5@#] SEAL

Geraldine L. Brazeal, ‘Secrotary

Prepared by & return fo:

Kent O. Wilson, Lean COfficer

Lutheran Church Extension Fund-Missour! Synod
P.O. Box 229009

St. Louis, Missouri 63122-5009
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STATE OF ILLINOIS
) 88
COUNTY OF COCK )

[, &'425( égg 5;;@_‘ , & Notary Public, in and for, and residing in said County, in the
State aforasaid, DO HEREBY CERTIFY, that Allen F. Fumbanks, Jr. and Geraldine L. Brazeal,
personally known to me to be the same persons whose names subscribed to the foregoing
instrument, appeared before me this day in person and acknowledged that they signed, sealed and
delivered the said instrument as their free and voluntary aclt for the uses and purposes therein set

forth, including the release and waiver of the right of homestead.

GIVEN under my hand and seal, this t?fﬁ”deay of \.!u(;!

Notary Public

My Commission.pires:

OFFICIAL SEAL
MARY LU SEIDEL

¢ NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES! 03427103

RECORDER

COUNTY)

MORTGAGE
STATUTORY FORM

on Page

day of
M. and recorded in Book

This instrument was filed for record in the

Recorder's Office of
afforesaid, on the

STATE OF
o'clock
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EXHIBIT 4"

THE NAQTHRALY S0 PERT OF LOT 1U1 (EXCEPT THE NORTH 3 FERT THEREOF) IN RLLIS EAST
ADDITION 7O CHICAGD, IM THE SOUTR RAST 3/4 QF ZECTIONS 14 AND 3%, TOWRSHIP 39
WORTH, RPNGT 14, RAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIRNOIS,.

_ 2 .- HGUCD
Diss - 1007002
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EXHIBIT "B" NOTE FORM 22
ANNUAL CHANGE DATE

AMORTIZED OVER 25 YEARS

PERMANENT BALLOON NOTE

{Revised 112/24/08)

LUTHERAN CHURCH EXTENSION FUND-MISSOURI SYNOD
Sunsct Corporate Center, 10733 Sunset Office Drive
St. Louis, Missourt 63127-121Y
PROMISSORY NOTE FOR PERMANENT BALLOON LOAN

Dated as of July 28, 1998
$165,000.00 Chicago, Hiinois

I FOR VALUE RECEIVED, the undersigned THE LUTHERAN CHURCH OF
CHRIST THE KING OF CHICALCO, ILLINOCIS (the "Maker"), a corporation organized under
the laws of the State of [linois, promises to pay 1o the order of LUTHERAN CHURCH
EXTENSION FUND-MISSOURT SYHOD (the "Payee™), a Missouri nol-for-profit corporation,
the principal sum of One Hundred Sixty Five Thousand and O0/100 Dollars ($165,000.00),

together with interest thereon, as follows:

- I.1 Interest. The rates of interest payable by Maker (0 Payee hercunder we as

follows:

{.1.1  Initial Interest Rate. From and including the date hereof until the

first Change Date (a8 defined fn 15.1), interest shall acciveind be payable
on the principal balance from time to time outstanding al the cate of Eight

and Three Quarters pereent {8.750%) per annum,

1.1.2 Variable Interegt Rate. From and including cach Change Date,

interest shall accrue and be payable on the principal balance from time (o
time outstanding at the Variable Interest Rale estublished in accordance

with 15.4 for the period beginning with such Change Date and ending with

and including the date immediately preceding the next Change Date.
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1.2

Amounts and Due Dales of Instullments. Beginning with the first Monthly

Due Date (as defined in 15.3) following the dale hereof, Maker shall pay to Payec
installments of principal and interest upon cach and every Monthly Due Date during the

tcrm hereof, through and including the Maturity Date (as defined in 15,2),

1.2, Initial Installments. The amount of each monthly installment duc

and payable on the first twelve Monthly Due Dates shall be One Thousand

Three Hundred Fifty Six and 54/100 Dollars ($1,356.54).

1.2.2 Subscquent [nstallments. The amount of cach monthly installment

coter than the Final Installment as defined in 1.2.3) due and payable upon
cach afahe twelve Monthly Due Dates [ollowing cach Change Dale shall
be the ameunt (determined by Payee) which would be sufficient to repay
in full, by the Arivrtization Dale (as hercinafier defined), (he outstanding
principal balance owing-hercunder on such Change Date, together with
intercst thercon at the Varile Interest Rate established in accordance with
(5.4 for such Change Datc, i equal monthly installments, For purposes
ol this Promissory Note, the term “Amartization Date" shall mean that date
which would be, except for the fact thet the Maturity Date precedes it, the
Monthly Due Date of the Three Hundiedgth 300th) calendar month

following the date hereof,

1.2.3  Final Installment, Maker shall pay o Payee, on the iaturily Date,

a final installment (herein referred wo as "Final Installment™y o sl amounts
then owing and unpaid under this Promissory Note, including (i) the full
unpaid balance of the principal sum, (ii) all acerued and unpaid interest,

and (1ii) any penaltics payable under the terms of this Promissory Note.

2 Acknowledgement of [osuflicient Paymenis, Maker acknowledges 1o Payee that

e

the monthly installments payable in the amounts stated in Paragraphs 1.2.1 and 1.2.2 will be

2
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5 " insulficient to repay in full by the Mawrity Date the owtstanding principal balance owing
hereunder, together with interest thercon at the rue established in Paragraph 1.1, and that the

Final Installment will be a greater (halloon) amount than the amount of the regular monthly

Wk

installments.

3. Application of Payments, All payments on account of the indebiedness evidenced

by this Promissory Note shall be first applied to the payment of tate charges, if any, due and
payable, thento acerued but unpaid interest, and the excess remaining therealter shall be credited

to principal.

4, Place of Pavment. All payments hereunder shall be made to Payee at P.O. Box

229009, St. Louis, Missouri 63122-9009, or at such other place as the Payee may from time (o
lime designate in writing, delivered or mailed to the Maker,

5. Prepayment, Maker reserves the right to prepay this Promissory Note in whole,
or subject to the conditions hereinafter stated,<inpart, on any installinent payment daie without
premiums or penalty and without prior notice to the. Feyee.  Any such prepayment shall be first
applied against uccrued but unpaid interest, and the eXgess, i any, shall be applied against
principal, in the inverse order of actual maturity of instaliments hereunder (i.e. shall be first
applicd against the final monthly instaliment), No such partial prepoyment shall relieve Maker
of its abligation to pay the next, and subsequent, monthly instaliment(s) hercunder untid the entire

indebtedness, together with interest, has been paid in full.

6. Sccurity, This Promissory Note is secured by a deed of trust or mortgagsexeeuled
as of the sume date this Promissory Note has been signed, on real estate situated in the County

of Cook, Stute of Tlinois.

7. Dissalwion, Merger, Use of Security. I Maker is a member congregation of The

Latheran Church-Missouri Synod, 7.1 shall apply. Il Maker is recognized as a Recognized

Service Organization of The Lutheran Church-Missousi Synod, 7.2 shall apply.

3
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i ' ' 7.1 Member Congregation. [n the event that Maker shall be dissolved, merge

' wilh any other congregation, cessc to be a member congregation of The Lutheran
Church-Missouri Synod, or cease to use the real cstale subjeet 1o the

1{ aforementioned deed of trust or mortgage lor the Maker’s regular worship
services, or for its school, parsonage, teacherage, or other religious purposes, the
entire principal sum remaining unpaid hercunder, together with accrued interest,
may be declared immediately duc and payable at the option of the Payee.

-
L

Recopnized Scrvice Organization.  In the event that Maker shall he

disselved, merge with any other corporation or entity, cease to be recognized by
The Lutheran Church-Missouri Synod as a Recognized Service Organization, or
cease to use e seal estate subject to the aforementioned deed of trust or mortgage
for the religious, ‘charitable, or educational purposes of the Maker, the entirg
principal sum remaining uapaid hereunder, together with accrued intercst, may be

declared immediately due wnd pavable at the option of Payec.

8. Further Borrowing. In the event that Maker shall, subscquent to the dale hereof,

engage in further borrowing, or beeome voluntarily indebicd to any other lender, without the
written consent of the Payee, the entire principal sum remainig papaid hereunder, together with

accrued interest, may be declared immediately due and payable ai thcoption of the Payee.

9. Default in Payment or Performance. In the event of default ir. the payment of any

installment of principal or interest when due in accordance with the terms hercer.or on default

in the performance of any agreement contained in the mortgage or deed ol (rust securirg payment

of this Promissory Note, the entire principal sum remaining unpaid hereunder, together with

accrued interest, may be declared immediately due and payable at the option of the Payee.

10, Latc Charpe. Any instaliment hercunder, or any portion thereof, not paid when

due, whether at staled maturity or by declaration, shall bear interest aller maturity at the rate set

forth hereunder, plus two pereent (2%) per annum, until paid, except thal such interest shall not

4
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exceed Lhe maximum raie permitted by lTaw.  Should interest not be paid when due, it shall
thereafter hear like interest as the principal, but such unpaid interest so compounded shall not
exceed an umount cqual o simple interest on the unpaid principal at the maximum rate permitted

by law.

[, No Waiver. No delay, omission or indulgence by Payee in exercising or enforcing
any rights or remedies shall impair or affect the same or be construed o be a waiver of or
acquicseence in any delault,  Any single or partial exercise ol any rights or remedics shall not
prechude any wther or (urther exereise thereol, No waiver by the Payee shall be valid unless in

writing signed by aid Payee, and then only to the extent specifically set forth in said writing,

12 Time is of the Hasence. Time for the payment and performance ol each and all

.

of the obligations of the Maker snall be ol the cssence hereof,

3. Assignment. The terms and provisions ol this Promissory Note shall inure to the
benefit of any assignee, transicree, or holder o kalders hereol, and, in the event of any transier
or assignment ol this note, cuch and all ol the righte, remedies, powers, privileges and benefits
herein granted the Payee shall automatically be veste¢ ‘nothe assignee, transferee, holder or

holders.

4, Waiver of Presentment, Prolest, Notice. Maker and ali endersers hercof severally

waive preseatment for payment, protest, notice of non-payment and of protest, ind agree 1o pay

all reasonable costs of collection, including altorneys’ fecs.

5.  Definjtions. For purposes of this Promissory Nofe, the following words and

phrases shall have the following meanings:

£5.1  "Chanpe Date" shall mean cvery twellth (i.c. the twelfth, twenty-fourth,

thirty-sixth, and so on) Monthly Duc Date after the date hercol.
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15.2  "Matwrity Date” shall mean the Monthly Due Date of the 240th calendar

month following the date hereof.

[53  “Monthly Due Date” shall meun that date in cach month (beginning with

‘ the first calendar month following the date hercof) that Falls upon the same numerical day
f of the month as the date hereol. However, il such daie is fater in a month than the 28th
day of the month, then the Monthly Due Dale for February shall be the 28th day of
February, Further, il such date is the 31st day of a month, then the Monthly Duc Date

sholl fll on the 30th day in those months having only 30 days.

5.4 "Variable Interest Rate” shall mean that eate ol interest, per annum,

determineel Tor sach Change Date by Payee, adding up to (as it delermines) three
pereentage poilins (o Paycee’s Cost of Funds. Payee’s Cost of Funds is the weighled
average annual rate of dnteraet, determined by Payee on a date sclected by it, payable on
such of its outstanding investaent and other obligations as shall be determined by Payee

pursuant to Payee’s lending proecdiares as in cffect from Lime to lime,

IN WITNESS WHEREOF, the Maker has-cxecuted this Promissory Note this 28th day
of July. [998.

THE LUTHERAN. CHURCH OF CHRIST THE
KING OF CHICAGC, ILLINOIS

BY:

Alien F, Fumbanks, Jr,, Fresicent

BY:

Geraldine L. Brazcal, Seerctary

formsilcelMote s\Fonn22
SO 20050
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EXHIBIT "C"

This security instrument is intended to be governed by the future
advances law of the state in which the property secured is located and is also
given to secure all extensions, renewals, or modifications of all or a part of said
Note, to secure the performance of all covenants and agreements of the
Borrower under the provisions of this security instrument, to secure the
payiaent of all future advances, if any, made hereunder at the option of Lender
ar fubure obligations incurred by Lender for the reasonable protection of the
lien axd-priority of Lender on the above described premises and to secure all
other oLligations of Borrower now or hereafter owing to Lender.
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