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THIS MORTGAGE ("Security Insimmznt”) is given on June 10th, 1998
The Mortgagor is

MORRIS L. PURNELL, JR. and DOROTHy A. PURNELL, HUSBAND AND WIFE

{"Borrower"). This Security Instrument is given to
AMARIS MORTGAGE COMPANY

which is organized and cxisting under the lawsof ~ THE STATE OF ILLINOIS , and
whose address is 11712 S0UTH WESTERN AVENUE , CHICAGO, ILLINOIS-£UZal

("Lender"). Borrower owes Lenacr the principal sum of
One Hundred Sixteen Theousand Two Hundred Fifty Eight and ne/100

Dollars {U.S. § 115,259.90 »
This debt is evidenced by Borrower’s nole dated the same date as this Security Instrument ("Note"), which

pravides for monthly payments, with the full debt, if not paid carlier, due and payable on
2028

July 1st,
. This Sccurity Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Nete, with interest, and all renewals, exiensions and modifications of the Note; (b} the payment of all other sums,

with imerest, advanced under paragraph 7 to protect the security of this Securily Instrument; and (¢} the performance
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of Borrower’s covenants and agreements under this Security Instrument and the Note, For this purpose, Borrower

does hereby mortgage, grant and convey to the Lender the following deseribed property located in
COOK County, Hlinais:

LOT 51 IN WASHBURNS RESUBDIVISION OF BLOCK K WITH THE EXCEPTION OF THE
SOUTH PART OF LOT 1 OF THE BLUE ISLAND AND BUILDING COMPANY'S RESUBDIVISION
OF MORGAN PARK IN SECTION 19, TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

Parcel (D #:25-19-101-002
which has the address of 2349 W, 11LTH PLACE, CHICAGO 1Street, City],
[Hinois 60643 [Zip Cade] ("Property Address™):

TQGETHER WITH alt the impravements now or hercalier erccted on the property, and all casements,
appuricnances and fixtures now or heieafier a part of the property. Al replacements and additions shalt also be
covered by this Security Instrument, All of e faregoing is referred (o in this Sceurity Instrument as the "Property.”

BORROWER COVENANTS that Borrowers-tawfully seized of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Yroperty is unencumbered, except for encimbrances of record,
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any

encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform ceverants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform securiy instrument covering real property.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS,

1. Payment of Prineipal, Interest and Late Charge. Borrower shall payowhen due the principal of, and
interest on, the debt evidenced by the Note and late charges duc under the Note,

2. Monthly Payment of Taxes, Insurance und Other Charges. Borrower siiall include in each monthly

payment, together with the principal and interest as st forth in the Note and any late charg''s, a'sum for (a} taxes and
special assessments levied or to be levied against the Property, (b) leaschold payments or/graund remts on the o))
Property, and {c) premiums for insurance required under paragraph 4. In any year {n which the Leider must pay a
mortgage insurance premium to the Secretary of Housing and Urban Development ("Seeretary”), or Jaany year in
which such premium would have been required if Lender still held the Secusity Insirument, each mouthly payment
shall also include cither: (i) a sum for the annual morigage insurance premium to be paid by Lender to the Secretary,
or (i) a monthly charge instead 2f a mostgage insurance premium if this Security Instrument is held by the Sceretary,
in a reasonable amount to be determined by the Secretary, Except for the monthly charge by the Secretary, these
items are called "Escrov tems™ and the sums paid to Lender are called "Escrow Funds,”

Lender may, at any time, collect and hold amounts for Escrow ltems in an aggregate amount nol (o exceed the
maximum amount that may be required for Borrower's escrow account under the Real Estate Settlement Procedures
Act of 1974, 12 U.8.C. Section 2601 ef seq. and implementing regulations, 24 CFR Part 3500, as they may be
amended from time 1o time ("RESPA”), except 1hat the cushion or reserve permitied by RESPA for unanticipated
disbursements or disbursements before the Borrower's payments are available in the account may not be based on

amoums due for the mongage insurance premium.
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Il the amounis held by Lender for Escrow tems exceed the amounts permitted to be held by RESPA, Lender
shat! account to Borrower for the excess funds as required by RESPA. I the amounts of funds held by Lender at any
time are not sulTicient ta pay the Escrow liems when due, Lender may notify the Borrower and require Borrower (o
make up the shortage as pernitied by RESPA.

The Escrow Funds arc pledged as additional security for all sums secured by this Sccurity Instrument, if
Borrower tenders to Lender the full payment of all such sums, Borrower's account shail be credited with the balance
remaining for all installment items (a), (b), and (c) and any morigage insurance premivm instaliment that Lender has
not become obligated 1o pay (o the Sceretary, and Lender shall promptly refund any excess funds o Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for al! instaliments for items (a), (b}, and {c).

3. Applieaiion of Payments, All payments under paragraphs 1 and 2 shall be applied by Leader as follows:

First, to themorigage insurance premium (o be patd by Lender to the Secretary or to the monthly charge by the
Secretary instead of riw monthly mortgage insurance preminm;

Second, 1o anv/tares, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as reiuired:

Third, 10 interest dug uraer the Note;

Foutth, to amortization of<ite principal of the Note; and

Filth, to latc charges duc under dhe Note,

4. Fire, Flood and Other Haze: 0 Insurance. Borrower shall insure all improvements on the Property, whether
now in exisience or subsequently erecied, against any hazards, casuahties, and contingencics, including fire, for which
Lender requires insurance. This insurance-shall be maintained in the amounts and for the periods that Lender
requires. Borrower shall also insure all impiovements on the Property, whether now in existence or subscquumiy
erected, against loss by fioods to the extent sequir-i by the Secretary. All insurance shail be carried with companies
approved by Lender, The insurance policies and any resncwals shall be held by Lender and shall include loss payable
clauses in favor of, and in a form accepiable to, Lendes,

In the event of loss, Borrewer shall give Lender immzdizte notice by mail. Lender may make proof of loss if not
made promptiy by Borrower. Each insurance company concerned.is hereby authorized and directed to make payment
for such loss dirccity to Lender, instead of to Borrower and o v.onder jointly. All or any part of the insurance
procecds may be applicd by Lender, at its opsion, cither (a) to the reduztion of the indebledness under the Note and
this Security Instrument, first to any delinquent amounts applicd in the oraerin paragraph 3, and then to prepayment
of principal, or (b) to the restoration or repair of the damaged Properiy. Ady application of the proceeds to the
principal shall not extend or postpene the due date of the monihly paymenis waich are referred to in paragraph 2, or
change the amount of such paymems. Ay excess insurance proceeds over an amouni required to pay atl outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity [egaily entitled thereto,

In the event of foreclosure of this Security Instrument ar other transfer of title t¢. the Property that extinguishes
the indebtedness, ail right, title and interest of Borrower in and to insurance policies i lorce shall pass to the
purchaser,

3. Occupuncy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Appllcation;.
Lenscholds. Borrower shall occupy, establish, and use the Property as Borrower’s principol residence within. sixty
days after the exceution of this Security Instrument {or within sixty days ol a Inter sale or transfer ¢f e Property)
and shal! cominue to occupy the Propesty as Borrower’s principal residence for at least one year after the daie of
oceupaney, uniess Lender determines that requirement wilt cause undue tardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commil waste or destroy, damage or substantially change the Property or allow (he
Properly to deteriorate, reasonabie wear and tear excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or
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abandoned Property. Barrower shall alse be in defavlt i Borrower, during the foan application process, gave
materially false or inaccuraie information or statements to Lender (or failed to provide Lender with any material
information} in conncction with the loan evidenced by the Note, including, but not limited o, representations
concerning Borrower's occupancy of the Propeny as a principal residence. [f this Sccurity Instrument is on &
leaschold, Borrower shall comply with the provisions of the lease, ([ Botrower acquires fee title 1o the Property, the
teaschold and fee thile shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, dircet or consequential, in conneciion with
any condemnatton or other taking of any part of the Propenty, or for conveyance in place of condenwation, are
hereby assigned and shall be paid to Lender to the extent of the {ull amount of the indebtedness that remains unpaid
under the Note and this Security Instrumeni. Lender shall apply such proceeds 1o the reduction of the indebtedness
under the Neie and this Security Instrument, first (o any delinquent amoumts applied in the order provided in
paragraph 3, and then to prepayment of principal. Any application of the proceeds to the principal shail not extend or
postponie the dueiae of the menthly payments, which are referred to in paragraph 2, or change the amount of such
payments. Any taceas, procecds over an amount required to pay all oustanding indebtedness under the Note and this
Security Instrument sitit be paid to the entity legally eatitled thereto.

7. Charges to boriower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or manicipal'charges, fines and impositions that are not inciuded in paragraph 2. Borrower shall pay
these obligations on time directly 2o the entity which is owed the payment. If failure to pay would adversely affect
Leader's interest in the Propeny fipon Lender’s request Borrower shall promptly fumish to Lender receipts
evidencing these payments.

I Borrower fails to make these paymaents or the payments required by paragraph 2, or fails (o perform any other
covenants and agreements contained in this Sceurity Instrument, or there is a legal praceeding that may significantly
affect Lender's rights in the Property (such ac.« rioceeding in bankruptey, for condemaation or to enforce faws or
regulations), then Lender may do and pay whatever is.necessary 1o protect the value of the Property and Lender's
iights in the Property, including payment of taxes, hatard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragranh shall become an additional debt of Borrower and be
secured by this Security Instrument, These amounts shall ear interest from the date of disbursement, at the Note
rate, and at the option of Lender, shall be immediately due and pavable,

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower:
(a) agrees in writing 1o the puyment of the obligation secured by the len in a manner acceptable to Lender; (b)
contests in good faith the lien by, or defends against enforcement of the Jiun in, legal proceedings which in the
Lender's opinion operate to preveat the enforcement of the lien; or (c) sccures from the holder of the lien an
agrecment satisfactory 10 Lender subordinating the lien to this Security Instrumerd, 17 Lender determines that any pant
of the Property is subject to a lien which may auain priority over this Security instrument, Lender may give
Borrower a notice idemtifying the licn. Borrower shall satisfy the tien or take one or more of the actions set forth
above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges awhorized by the Seeretary.

9. Grounds lor Acceleration of Debt,

(a) Default, Lender may, except as limited by regulations issued by the Secretary, in Wk case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument ifl
(1) Barrawer defaulis by (ailing to pay in [full any monthly payment required by this Scourity Instrument
prior to or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to pecform any other obligations contained
in this Sccurity Instrument,
() Sule Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d)
of the Gam-St, Germain Depository Institumtions Act of 1982, 12 U.5.C. 1701j-3¢d)) and with the prior
appraval of the Secrelary, require immediate payment in full of al} svins sccured by this Security Instrument
if:

@-MHLI {9608} Page 4 of & jj“% wmé{@
(3 v




i

UNOFFICIAL COPY




(i) All ar part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold

or otherwise transferred (other than by devise or descestt), and

{ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the

purchaser or grantee does so occupy the Property but his or her credit has not been approved in

accordance with the requirements of the Secretary.
(c) No Waiver, If circumstances occur that would permit Lender to require immediate payment in full, but
Lender docs not require such payments, Lender does not waive its rights with respect to subsequent events,
{d) Regulations of HUD Secretary, In many circumstances regulations jssued by the Secrelary witl Timit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid, This Security Instrument does not authorize acceleration or foreelosure if not permitted by regulations
of ¥acSccretary.
(&) Mestgnaae Not Insured, Borrower agrees that if this Sccurity Instrument and the Note are not determined
o be eligitie-for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, at its ondsn, require immediate payment in fult of all sums secured by this Security Instrument. A
wrillen statemenr of any authorized agent of the Scerctary dated subscquent to 60 days from the date hereof,
declining to insure/this Security Instrument and the Note, shall be deemed conclusive proof of such
incligibility. Notwithsianding the foregoing, this option may not be exercised by Lender when the
wnavailability of insurance is sslely due to Lender's failure to remit a mortgage insurance premium to the
Secretary.

10. Reinstatement. Borrower has'a right to be reinstaied il Lender has required immediate payment in full
pecause of Borrower's faiture to pay an amount due under the Note or this Security Instrument, This right applies
even alter [orcclosure proceedings are institm «l.)Ts reinstate the Security Instrument, Borrower shall tender in a
Jump sum all amounts required to bring Berrower s account current including, to the extent they are obligations of
Borrower under this Sceurity Instrument, foreclosure costs nnd reasonable and customary atlomeys’ fees and expenses
property associated with the foreclosure proceeding. Upar-isinsiatement by Borrower, this Security Instrument and
the obligations that it sccures shall remain in effect as i Lender had not required immediate payment in full,
However, Lender is not required to permit reinstatement <> {i} Lender has accepted reinstaiement after the
commencemem of foreclosurc proceedings within two years immediwely preceding the commencement of a current
foreclosure proceeding, (ii) reinstatement will preclude foreclosurt-on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not 8 Wiiver Exiension of the time of payment or
madification of amortization of the sums secured by this Security Instrument giunted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Boraver or Borrower’s successor in
interest. Lender shall not be required to commence proceedings against any successor i interest or refuse to extend
time for payment or otherwise modify amortization of the sums securcd by this Securivy Instrument by reason of any
demand made by the originat Borrower or Borrower’s successors in interest. Any forbcaranie by Lender in excreising
any right or remedy shall not be a waiver of or preclude the exercisc of any right or remedy.

12. Suceessors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenasus-and agrecmenis.
of this Securily Instrument shall bind and benefit the successors and assigns of Lender and Borrower. ssubject ta the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several, Any Dorrower who
co-signs this Security Instrument but does not exeeutc the Nole: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrumeni; (D)
is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard 1o the terms of this
Sccurity Instrument or the Note without that Borrower's consent.
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13. Notices. Any notice to Borrower provided {or in this Sccurity Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The nolice shall be directed to
the Property Address or any other address Borrower designates by notice Lo Lender, Any notice to Lender shall be
given by first class mail to Lender’s address stated herein or any address Lender designaies by notice (o Borrower.
Any rnotice provided for in this Sccurity Instrument shalt be deemed to have been given 1o Botrower or Lender when
given as provided in this paragraph.

14. Governing Law; Severability, This Security Instrument shall be governed by Federal law and the faw of
the jurisdiction in which the Property is locaied. In the event that any provision or clause of this Security Instrument
or the Note conllicts with azplicable law, such conflict shalt not affect cther provisions of this Security lnstrument or
the Note which can be given cffect without the conflicting provision, To this end the provisions of this Security
Instrumen*ano the Note are declared to be severable.

15, Borrawer's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

16, Hazarddus Substances. Borrower shall not ciuse or permit the presence, use, disposal, storage, or refease
of any Hazardous Subsiunzes on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that i in violation of iy Environmental Law. The preceding two sentences shall not apply 1o
the presence, use, or sterage on the Property of small quantitics of Hazardous Substances that are generally
recognized to be appropriate to rormabresidential uses and to maintenance of the Property.

Borrower shalt prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory ag(ney or privile party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower hils acoual knowledge, If Borrower learns, or is notified by any governmental
or regulatory authority, that any removal of ciher remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all necessriy remedial actions in accordance with Environmental Law,

As used in this paragraph 16, "Hazardous Substances” arc those substances defined as loxic or hazardous
substances by Environmental Law and the following. substances: pasoline, kerosene, other fammable or toxic
petroleum products, toxic pesticides and herbicides, voladle’solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 16, “Srvironmental Law” means federal laws and Faws of the
jurisdiction where the Property is focated that relate to health, safsiv or environmental prolection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenantana agree as lollows:

17. Assipnment of Rents. Borrower unconditionally assigns and transfuis (o Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender's agents (o collect the wents and revenues and hereby directs
cach tenant of the Property to pay the renis to Lender or Lender's agents. Howaver, prior to Lender’s notice to
Borrower of Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and
receive all rents and revenues of the Property as trustee for the benefit of Lender ana-Eorrower, This assignment of
rents constitules an absolute assignment and not an assignment for additional security only.

[f Lender gives notice of breach to Borrower: (1) all rents received by Borrower shall veieid by Borrower as
trustee for benefit of Leader only, to be applied to the sums secured by the Security Instrument; (0> Lender shall be
entitled to collect and receive all of the rents of the Property; and (c) cach tenant of the Property zho'i-nay all rents
due and unpaid to Lender or Lender's agent on Lender’s writien demand (o the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
preveat Lender from exercising is rights under this paragraph 17,

Lender shall not be required to enter upon, take conlrol of or maintain the Property befare or after giving notice
of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach.
Any application of remts shall not cure or waive any default or invalidae any other right or remedy of Lender. This
assignment of rents of the Property shall terminaie when the debt secured by the Security Insirument is paid in full.
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18, Forcclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrumcnt by judicinl proceeding, Lender shall be entitled to collect all expenses
incurred in pursuing the remedics provided in this paragraph 18, including, but not limited to, rensonable

attorneys® Tees and costs of title evidence,
If the Lender’s interest in this Security Instrument is held by the Seerctary and the Secrefary requives

immediate payment in full under Paragraph 9, the Seerctary may invoke the nonjudiciat power of sule
provided in the Smgtc Family Mortgage Foreclosure Act of 1994 ("Act")y (12 U,8.C. 3751 e seq.) by requesting
# foreclosure commissioner demg:mtcd under the Act to commence foreclosure and (o sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secrefary of any rights otherwise

available to & Lender under this Paragraph (8 or upplicable lnw.

19, Relense. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security
Instrument witliou' charge to Borrower. Borrower shail piy any recordation costs,

30, Waiver of Fowestend. Bosrower waives all right of homestead exemption in the Property.

21, Riders to this Security iustrument. 1T one or more ridders are exceuted by Borrower and recorded together
with this Security Instrument, Ui sovenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreemeas of this Security Instrument as if the rider(s) were a pan of this Security

tnstrument, {Check applicable box(es)).
[ ] Condominium Rider "/ Growing Equity Rider L omer lspecily)

L] planned Unit Development Rider [ sraduated Payment Rider
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BY SIGNING BELOW. Borrower accepts and agrees 1o the terms contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.

Witnesscs:
Word fo =

e / /' /[/I\U/\fb . v\/\AALQQQ (Seal)
MORRIS L. PURNELL, JR Bnrruwcr
%\/\J\AA {Seal)
DOROTHY A. NELL -Barrower
4, {Seal) (Seal)
-Burrower Borrower
- {Seal) (Seal)
-Borrower ~Borrower
—(Scal) {Seal)
Lorcower -Borrower

STATE OF ILLINQIS, COOK County ss:

1, 77 . cf . # Notary Peblic in and for said county and state do hereby certify
that Z u%‘q‘(’

MORRIS L. PURNELL, JR. and DOROTHY A. PURNELL

, personally known to me 10 be 1he same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowladged that  THEY

signed and delivered the said instrument as THEIR free and voluntary act, for the uséswn purposes therein
sct forth,
Given under my hand and official seal, this 10th dayof  June . 1998

My Commission Expires:
B .&fﬁ/

"OFFICIAT SEAL" NOl'lry Public

Sheryl A, Kidd
Natzry Publie = State of Ilfinois
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