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FIRST HOME MORTGAGE CORPORATION
950 NORTH ELMHURST ROAD
MT. PROSPECT, IL 60056

IFHA Case No.

State of Winots MORTGAGE 131:9271020

LOAN NO.

THIS MORTGAGE ("Security [nsirumen:™} is given on JUNE 30, 1998
The Mortgagoris  GUILLERMO GOMEZ (ard LOURDES M, GOMEZ, HUSBAND AND WIFE

("Borrower"). This Security Instrument is given 1o FIRST HOME MOR[GASF CORPORATION, AN
ILLINGIS CORPORATION

which is organized and existing under the laws of ILLINOIS , andl

whose address is 950 NORTH ELMHURST ROAD, MT. PROSPECT, IL 60056

{“Lender”), Borrower owes Lendcr fi¢ principal sum of
ONE HUNDRED NINE THOUSAND FOUR HUNDRED SEVEN AND NO/100

Dollars (U.S. 8 109,407.0) ).
This debt is evidenced by Borrower's note dated the same daie as this Security Instrument ("Note"),-which

provides for monthly payments, with the full debt, if not paid carlier, due and  payable on  JULY 1, 2028
. This Securily Instrument secures to Lender: {a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Notey (b) the payment of all other sums,
with interest, advanced under paragraph 7 lo protect the securily of this Seeurily Instrument; and (c) the performance
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of Borrower's covenants and agreements under this Security Insirument and the Note, For this purpose, Borrower

does hereby mortgnge, grant and convey to the Lender the [oilowing described property docated in
£00K Couniy, lilinais:

LOT 7 IN BLOCK 7 IN W. HAYDEN BELL’S ARCHER AND KEDZIE AVENUE SUBDIVISION OF

PART OF THE SOUTHEAST 1/4 OF SECTION 2, TOWNSHIP 38 NORTH, RANGE 13, EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

which has the address of 4318 SOUTH ST, LOUIS AVENUE, CHICAGO [Street, Cityt,
[llinois 61632 {Zip Code] ("Property Address™);

TOGETHER WITH all (¢ yunrovements now or hereafter erccted on the property, and all easements,
appurtenances and fixtures now or/nereafier a part of the property. All replacements and additions shall also be
covered by this Security Instrument. Al of tae foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Botrovar is lawlully scized of the estate hereby conveyed and has the right 10
morigage, grant and convey the Property and hatie Property is unencumbered, cxeept for encumbrinces of record.
Borrower warrants and will defend generally the ttle to.the Property against all claims and demands, subject to any

encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and pon-uniform covenims
wiih limited variations by jurisdiction to constitute a uniformsscuety instrument covering real property,

Barrower and Lender covenant and agree as follows:

UNIFORM COVENANTS,

1. Payment of Principal, Interest and Late Charge. Borrower shailopay when due the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Notes

2. Monthly Payment of Taxes, Insurance and Other Charges, Borrowe shall include in each monthly
payment, together with the principat and interest as set forth in the Noie and any late charges, a sum for (a) taxes and )
special assessments levied or to be levied against the Property, (b) leasehold paymenty-or ground rents on the %)
Praperty, and () premiums for insurance required under paragraph 4. In any year in whish sieclender must pay a @)
mortgage insurance premium to the Secretary of Housing and Urban Development ("Secretary”, ot in any year in
which such premium would have been required if Lender stll held the Security Instrument, eaci inenthly payment "
shall also include cither: (i) a sum for the annual morigage insurance premium to be paid by Lender (¢ 12 Secretary,
or (i) a monthly charge instead of a mortgage insurance premium if this Security instrusment is held by the Secretary,
in a reasonable amount to be determined by the Sccretary. Except for the monthly charge by the Secretary, these
ilems are called "Escrow liems” and the sums paid to Lender are called "Escrow Funds,”

Lender may, at any time, collect and hold amounts for Escrow ltems in an aggregate amount not (o exceed the
maximum amount that may be required for Borrower's escrow account under the Real Estate Settlement Procedures
Act of 1974, 12 U.S.C. Scciion 2601 e seq. and implementing regulations, 24 CFR Part 3500, as they may be
amended from time 1o time ("RESPA™), except that the cushion or reserve permilted by RESPA for unanticipated
disbursements or disbursements before the Borrower’s payments are available in the account may not be based on

amounts due for the mongage insurance premium.
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If the amounts held by Lender for Escrow ftems exceed the amounts permitted (o be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA, 1T the amounts of funds held by Lender at any
time is not sufficient to pay the Escrow lems when due, Lender may notify the Borrower and require Borrower lo
make up the shortage as permiticd by RESPA.

The Escrow Funds are pledged as additional security for all sums seeured by this Sceurity Instrument. [f
Borrower tenders 1o Lender the full payment of ail such sums, Borrower's accoun shall be credited with the balance
remaining for all instaliment items (a), (b), and {¢) and any merigage insurance premium installmeni that Lender has
not become obligated 1o pay to the Secretary, and Lender shall promptly reflund any excess funds 1o Borrower.
[mmediately prior to a foreclosure sale of the Property or its acguisition by Lender, Borrower's account shall be
crecited with any balance remaining for all installments for items (a), (b}, and (c).

3. Apphication of Payments, All payments under paragraphs | and 2 shall be applied by Lender as follows:

First, to (meemortgage insurance premium to be paid by Lender 1o the Secretary or to the monthly charge by the
Secretary instead 01 he monthly morigage insurance premium;

Sccond, 10 anv (ases, spectal assessments, Jeaschold payments or ground rents, and fire, Nood and other hazard
insurance premiums, as required;

Third, to interest dug'upler the Note,

Fourth, to amortization o4 the principal of the Note; and

Fifth, to late charges due under the Note,

4, Fire, Flood and Other Huzor¢ Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsecquently erected; against any hazards, casuaities, and contingencics, including fire, for which
Lender requires insurance. This insuranes shall be maintained in the amounts and for the periods that Lender
requires. Borrower shall also insure all impravoments on the Property, whether now in existence or subsaquunlly
erected, against loss by floods to the extent requirsd by the Secretary. All insurance shall be carried with companies
approved by Lender. The insurance policies and ary renewals shall be held by Lender and shall include loss payable
clauses i favor of, and in a form acceptable to, Lende:.

In the event of loss, Borrower shall give Lender immedinte notice by mail, Lender may muke proof of loss if not
made promptly by Borrower. Each insuranee company conceimed is hereby authorized and directed o make payment
for such loss direcily to Lender, instead of 10 Borrower and“to iender jointly. All or any part of the insurance
proceeds may be applied by Lender, at its option, either (a) to thelroduction of the indebtedness under the Note and
this Security Instrument, first 1o any delinquent amounts applied in-ine orter in paragraph 3, and thea to prepayment
of principal, or (b) to the restoration or repair of the damaged Propeity. Any application of the proceeds o the
principal shall not extend or postpone the due date of the monthly payments vaizh are referred to in paragraph 2, or
change the amount of such paymenis. Any excess insurance proceeds over an wnourt required Lo pay all cutstanding
indebtedness under the Note and this Securily Insirumet shall be paid 1o the entity lzgaliy entitied thercto,

In the cvent of foreclosure of this Security Instrument or other transfer of title te the Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policies it furce shall pass to the
purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowe’s Laan Application;
Leascholds, Borrower shall occupy, establish, and use the Property as Borrower's principal resiqence within sixty
tlays afier the cxecution of this Security [nstrument (or within sixty days of a later sale or transfer ¢1 Ui Property)
and shall continue to oceupy the Property as Borrower's principal residence for at least one year afier the date of
oeeupancy, unless Lender determines that requirement witl cause undue hardship for Borrower, or unless exienunting
circumstances exist which are beyond Borrower's control. Borrower shall notify Lender of any exienuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the toan is in defult, Lender may take reasonable action to protect and preserve such vacant or
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abandoned Property. Borrower shall aiso be in default if Borrower, during the loan application process, gave
matcrially false or inaccurate information or stalements to Lender (or failed to provide Lender with any material
information; in connection with the loan cvidenced by the Nole, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Sccurity Instrument is on a
leaschold, Borrower shall comply with the provisions of the lease, 1f Borrower acquires fee title 1o the Property, the
teasehold and fee title shall not be merged unless Lender agrees (o the merger in writing,

6. Condemnation. The proceeds ol any award or claim for damages, direct or conseyuential, in connection with
any condemnation or other aking of any part of the Property, or for conveyance in place ol condemnation, are
hereby assigned and shall be paid to Lender 10 the exient of the full amount of the indebtedness that remains unpaid
under the Note and this Sceurity Instrument. Lender shall apply such proceeds 1o the reduction of the indebtedness

under the Mote and this Security Instrument, first to any delinquent amounts applied in the order provided in

paragraphi 3,-und then to prepayment of principal. Any application of the proceeds (o the principal shall not extend or
postpone the dus~date of the monthly payments, which are referred 1o in paragraph 2, or change the amount of such
payments. Any-cxncss proceeds over an amount required to pay all outstanding indebtedness under the Note and this
Sccurity Instrumencsesdibe paid to the entity legally entitled thereto.

7. Charpes to Dorrewer and Protection of Lender’s Rights in the Preperty. Borrower shall pay all
governmental or municipa® charges, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligations on time directlv-to the entity which is owed the payment. If failure to pay would adversely affect
Lender's interest in the Propesry) dpon Lender's request Borrower shall promptly furnish 1o Lender receipts
evidencing these payments.

Il Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in thic Sceurity Instrument, or there is a legal proceeding that may sigoificantly
affect Lender's rights in the Property (such &8 2 sroceeding in bankrupiey, Tor condemnation ar lo enforce laws or
regulations), then Lender may do and pay whaiever is necessary to prolect the value of the Property and Lender’s
rights in the Property, including payment of taxes, hazard insurance and other jiems mentioned in paragraph 2,

Any amounts disbursed by Lender under this paragiiph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shali“péar interest from the date of disbursement, at the Note
rate, and at the option of Lender, shall be immediately due aru zayable.

Borrower shall prompily discharge any lien which bas prioriiy over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by'dic lien in a manner acceptable to Lender; (b)
contests in good faith the lien by, or defends against enforcement of ‘the lien in, legal proceedings which in the
Lender's opinion operate 1o prevent the enforcement of the lien; or (¢) aecuies from the holder of the lien an

agreement satisfactory to Lender subordinating the lien to this Security insirumeate (T Lender determines that any part .

of the Property is subject Lo a lien which may auwain priority over this Sccuriry-Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one orlisore of the actions set forth
above within 10 days of the giving of notice.
8. Fees, Lender may collect fees and charges authorized by the Seeretary.
9. Grounds lor Acceleration of Debi,
(a) Default, Lender may, excepi as limited by regulations issued by the Secretary, in tirrense of payment
defaulis, require immediate payment in full of all sums secured by this Security Instrument i
(i) Borrower defaults by failing to pay in full any monthly payment required by this Seeurity Instrument
prior to er on the due date of the next monthly payment, or
(i) Borrower defaulis by failing, for a period of thinty days, to perform any other obligations contained
in this Security [nstrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 34 1(d)
of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.5.C. 1701j-3(d)) and with the prior
approval of the Secretary, require immediate payment in full of all sums sccured by this Security Insirument

it
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(i) All or part of the Property, ot a beneficial interest in a trust owning all or part of the Property, is sold

or otherwise transferred (other than by devise or descent), and

(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the

purchaser or grantee does so occupy the Property but his or her credit has not been approved in

accordance with the requirements of the Secrelary,
(c} No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect (o subsequent events.
() Regulations of HUD Secretary. ln many circumstances regulations issued by the Secretary will tmit
Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paidl. This Sccurity Instrument does not authorize acceleration or foreclosure il not permitted by regulations
of the Secretary.
{r; Mortgage Not Insured. Borrower agrees that if this Sceurity Instrument and the Note are not determined
to be-ciigible for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, @ its option, require immediate payment in fufl of all sums secured by this Sccurity Instrument. A
written staerient of any authorized agent of the Secretary dated subsequent (o 60 days from the date hereof,
declining 1o ‘insuze this Security Instrument and the Note, shall be deemed conclusive proof of such
ineligibility. Notwitsstanding the (orcgoing, this option may not be exercised by Lender when the
unavaitability of incutance is solely due to Lender's failure to remil a mortgage insurance premium to (he
Sceretary.

10. Reinstatement, Borrowe: has_a_right to be reinstated if Lender has required immediate payment in full
because of Barrower’s failure to pay ¢n asiount duc under the Note or this Security Instrument. This right applies
even after foreclosure proceedings are Insittuted. To reinstate the Seeurity Instrument, Borrower shall tender in a
lump sum all amounts required to bring Bortowzr’s account current including, to the extent they are obligations of
Borrower under this Security Instrument, foreclosvic costs and reasonable and customary attorneys' fees and expenses
properly associated with the foreclosure proceeding. Upen reinstatement by Borrower, this Sceurity Instrument and
the obligations that it secures shall remain in effectasif Lender had not required immediate paymeat in full.
However, Lender is not required to permit reinstatemedt ift (i) Lender has accepted reinstalement after the
commencement of forcelosure procecdings within two years-ivacdiately preceding the commencement of a current
foreclosure procecding, (i) reinstatement will preclude foreclogiie on difterent grounds in the future, or (iii)
reinstatement will adversely afTect the priority of the lien created by /his Security Instrument,

t1. Borrower Not Reteased; Forbearance By Lender Not a Weaver, Exiension ol the time of payment or
modification of amortization of the sums sccured by this Sceurity instruiment granted by Lender to any successor in
interest of Borrower shall not operaie 1o release the liability of the erigindt Porrower or Borrower's successor in
interest. Lender shall not be required to commence proceedings against any succesaor in interest or refuse o extend
time for payment or otherwise modify amortization of the sums sccured by this SecurityInstrument by reason of any
demand made by the original Borrower or Borrower’s successors {n interest. Any forbeazance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigis Bound; Joint and Several Liability; Co-Signers. The coveniis and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Boirrmwez, subject ta the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Any Serrower who
co-signs his Security Instrument but does not exceute the Note: (a) is co-signing this Sccurity Instrument only 1o
mortgage, prant and convey that Borrower's interest in the Property under the terms of this Seeurity Instrument; (b)
is not personally obligated to pay the sums secured by this Sceurity Instrument; aml () agrees that Lender and any
other Borrower may agree (o extend, modify, forbear or make any accommodations with regard to the ierms of this
Security Instrument or the Note without that Borrower's consent.
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13, Natices, Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable taw requires use of another method, The notice shall be directed to
the Property Address or any other address Borrower designates by notice to Lender, Any notice Lo Lender shall be
given by first class mail to Lender's address stated herein or any address Lender designales by nolice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

14, Governing Law; Severability, This Security Instrument shall be governed by Federal law and the faw of
the jurisdiction in which the Property is tocated. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security instrument or
the Note which can be given effect without the conflicting provision, To this end the provisions of this Security

Instrument andithe Note are derlared o be severable.

[5. Borcwver’'s Copy, Borrower shall be given one conformed copy of the Nole and of Ihis Security
[nstrument,

16, Hazartors Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardons Subsiabees on o in the Property. Borrower shafl not do, nor allow anyone else to do, anything
alfecting the Property thor 1S 4 violation of any Environmental Law, The preceding 1wo seniences shall not apply to
the presence, use, or sloiapeon the Property of small quantities of Havardous Substances that are generally
recognized (o be appropriate 1o nosaal residential uses and to maintenance of the Property.

Borrower shall promptly give-Leader written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agercy ar privaie party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower as actual knowledge. 1T Borrower learns, or is notified by any gavernmental
or regulatory authorily, that any removal ocedber remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall prompily take all necessziy remedial actions in accordance with Environmental Law,

As used in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the followit's substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volal'te folvents, nmmmls containing asbestos or formaldehyde,
and radioactive materials, As used in this paragraph 16, "Eaviconmental Law" meins federal laws and laws of the
jurisdiction where the Property is located that relaie to health, siiety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant pscdagree as lollows:

17. Assipnment of Rents, Borrower unconditionally assigns and wansfers to Lender all the rents and revenuces
of the Property. Borrower authorizes Lender or Lender’s agents to collect thestnts and revenues and hereby directs
each tenant of the Property w pay the rents 1o Lender or Lender's agents, However, prior to Lender’s notice 1o
Borrower of Borrower's breach ol any covenant or agreement in the Securily Instiunext, Borrower shall cotlect and
receive all renis and revenues of the Property as trustec for the benefil of Lender and Eovrower, This assignment of
rents constitutes an absolute assignment and not an assignment for additiunal security only.

Il Lender gives notice of breach to Borrower: (a) all rents received by Borrower shatibe heid by Borrower as
trustee for benefit of Lender only, to be applied to the sums sccured by the Seeurity Instrument: b} Lender shall be
entitled to collect and receive all of the rems of the Property; and {c) cach tenant of the Property snail pay all renis
due and unpaid to Lender or Lender's agent on Lender's writien demand (o the tenant.,

Borrower has not cxecuted any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17,

Lender shall not be required to enter upen, take control of or maintain the Property before or after giving notice
of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach,
Any application of rents shall not cure or waive any default or invatidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Securily Instrument is paid in full.
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18. Foreclosure Procedure. IF Lender reguires immediate payment in full under paragraph 9, Lender may

foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to colfect all expenses

; incurred in pwsuing the remedics provided in this pnragroph 18, including, but not limited to, reasonable
1 attorneys' fees and costs of title evidence.

, IT the Lender’s interest in this Security Instrument is held by the Secretary and the Sceretary requires

K immediste payment in full under Parngraph 9, the Secretary may invoke the nonjudicint power of sale

provided in the Single Family Mortgage Forcclosure Act of 1994 ("Act") (12 U.S.C. 3751 ef seq.) by requesting

a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property us

provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law,

19. Relezse, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withiow' charge to Borrower, Borrower shall pay any recordation costs.

20. Waiver of Howrestead. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Security Tnstrument, 1f one or more riders are excented by Borrower and recorded together
with this Security Instrument, (he Covenants of cach such rider shail be incorporated into and shali amend and
supplement the covenants and agreemots ¢f this Security Instrument as if the rider(s) were a part of this Security
{nstrument. [Check applicable box{es}].

Condominium Rider Y/ ;3 rowing Equity Rider ] other [specify]
L] Planned Unit Development Rider [ Craduated Payment Rider

]/Y $oIR
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in
any rider(s) exccuted by Borrower and recorded with it.
Withesses:

Lzt (sl
GUIL ERMO GOMEZ

Burrower

\\\% @/M{% 7. xﬂrm%(scan

L‘Q{JRDES M, GOMEZ l:'lorm\\(.r

(Seal) {Seal)

-Burrower

-Borrower

(Seal) (Scal)

-Borrower

-Borrower

L= {Seal) (Seal)

-Boerower

Jiotrower

S'IATF OF IL, 1 INOIS, {éﬂ County ss:
1.0’ el ersS , @ Notary Public in and for said county and state do hereby certify
that GUI LERMO GOMEZ and RDES . GOMEZ

, personally known 1o me to be toe same person(s) whose name(s)
subscribed to the foregoing instrement, appeared before me this day in person, and acknuwledged that they
signed and delivered the said instrument as their free and voluntary act, for the uses and purposes therein

set forth. —
Given under my hand and official seal, this j ﬁ/"” day of L/-Z” At / r,? ?J‘

My Commission Expires: 7-/ (/ ?7
O RN W -~ /é / /%

£ OFFICIAL & AL
>§ Erik W. Nisisen
Numr} Public, State vf lllmma

O My Commission 2 \. ires Q401490 ¢
TSN

Notary Public
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