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This Mortgage prepared by: Banco P%ﬂular, inols

4801 W. Fulierton
Chicago, .. -50639
;"ORTGAGE

THIS MORTGAGE (S DATED JUNE 23, 1998, between Rene Garcla, Jr. and Margarita Garcia, his wife, whose
address is 5942 W. Waveland, Chicago, IL. 60634 /ceferred to below as "Grantor"); and Bance Popular,
filinois, whose address is 4801 W. Fullerton Avenue, Chizaro, Il 60639 (referred to below as ”Lender )

GRANT OF MORTGAGE. For valuable consideration, Granto: mrtgages, warrants, and f'onveys to Lender all
of Grantor's right, title, and interest in and 1o the foliowing desc-ied real property, together with' all existing or
subsequently erected or affixed buildings, improvemenis and fix'ures; all easements, rights of way,? -and -
appurtenances; all water, water rights, watercourses and ditch rights-Gicluding stock in utilitles with ditch- or
irrigation rights); and all other rights, royaities, and profits relating to the rea! proverty, inciuding without IImitatlon
all minerals, oil, gas, geothermal and similar matiers, located in Cook County, State of lilinois™ (the "Real

Property"”
perty"): 'é SUBDIVISION IN THE WLEST 1/40F THE SOUTHWEST£
LLOT 20 AND 21 IN BLOCK 38 IN PENNOCK IN SECTION 26, TOWNSHIP 40 NORTH, RANGE 13 EA Tw

OF THE THIRD PRINGIPAL MERIDIAN, ACGORDING /70 /HE PLAT REQRRLEE 1OVEMBER,7,/1983 IV
BOGK /18 OF PLAYS, FAGE/6Z, IN COOK COUNTY, ILLINOIS. m

The Real Property or its address is commonly known as 3906-10 W. Fulierton Avenue, Cki cago, Ik 60547 Cﬁ' I
The Real Property tax identitication number is 13-26-324-033~0000. >

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and m
all Rents from the Property, In addition, Grantor grants 10 Lender a Uniform Commerclal Code security interast }n
the Personal Property and Rents,
DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms: not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shail mean amounts in tawful money of the United States of America.
Grantor. The word "Grantor* means Rene Garcia, Jr. and Margarlta Garcla. The Grantor is the mortgagor
under this Mortgage.
Guarantor. The word "Guarantor" means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebledness.

Improvements. The word "Improvements” means and includes without limitation all existing and future
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imgrovements, buildings, structures, mobile ‘homes_affixed on the Real Property, facilities, additions,
: ‘.3’repla.ggmgm'§?:and“_qther construction ‘on the Real Propenty. 7 .
 IndebledisBs, The ‘word:indebledness means, al rincipal and Inerest pajable unde: e Mate and S0
" amounts expended;or advanced'by Lender to discharge obligations of Grantor. or expenses incurred by Lender.
' ito"-‘ento[pg,égbbligatipns-.oi:-_agahiqr;unﬁei' this Morgage; 1ogether with interest on such amounis'as provided-in
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: s: Morigage., Jn additioryito the Note, the worg "indebtedness” includes all obligations, debts and fiabilities,
- pig-Interest thereon; of.Grantor 1 Lender, or any one or more-of them, as well as all claims by Lender against

e B f‘G .
- Gran

: {of, Or:any’ong or, m '8 of them, whether: riow existing or hereafter arising; whether related o unrelated to
- the: purpose of ‘the. Note, whethe 3 , ‘
- liquidated. or unfiquidated, and’ whether; Grantor may be liable individually or jointly with others, whether
i obllgated:as guarantor or:otherwlse, and;wheher,secovery upon-such Indebtedness may be or hereafter may
+ - become b rred by any statiste of, limitations; and whether such Indebtedness may be or hereafter may become.
* otherwise unenfarceable, “At no ime shail the principal amount of Indebtedness secured by the Mortgage,
© . not Including: stine “advanced to protect the securlty of the Morigage, exceed §391,500.00. .
 Lender. ' The wors.".ender”. means Banco Popular, linois, its successors and assigns.  The Lender is the
 mortgagea under this vicrigage, - . |
- Moﬂgag'é;f;:;l?he',.w’,o'r;d‘-,,?M?L‘n'jag'ef‘,_mean.s, this Mortgage between Grantor and Lendér, and includes without
" Jimitation: all assignments ar.3 security Inferest provisions relating to the Personal-Property and Rents.
* Note. The word "Note™ means e promissory note or credit agreement dated June 23, 1998, In the original
“principal:.amount . of $130,500.00 frdm, Grantor to Lender, together with all renewals of, extensions. of,
ons for the promissory note or agreement.

‘whether voluntary. or otherwise, whether due or ‘not due, absolute or. contingent, '

. .

}hqdm_ééﬁoﬁé_fqn ',r_c'a_ﬂjj_gpq[ﬁgs] ol, ‘Gonalidiations of and substitut!

o Th‘é‘,i_h;eﬁéia’t_!rat'g_oh_‘th.e‘?Nb‘t'é:‘is__Q,SOO%;f, | | | L

Personal’: Property. The: words. "Personai < ;sperty” mean all ecwipment, fixtures,; and. other articies of

: ers.onafnp.rogar_ty*gn,ow;.or.g'hereaﬂer_owned by Grantor, and now of. ereafter attached or affixed o the. Ragl.

.. Property; together:with all-accessions, pants, and' uddiions to, all reptacements:of, and ajl substitutions. for, any

L of'-'suc_h';.propaﬂy::-%_and!;,t'ogethervwlth ‘all- proceens- (including’ without: limitaticn all insyrance’ proceeds and
* refunds of premiums):from-any sale or other dispositian of the Property. : ' ‘

. Propetty. The woid "Property” means callectively thee Real Property and the Personal Propenty, |
Real.?&Erbperw,;z,jrhe“wor&s "Real Property® mean the prepeivy, interests and rights described above in the
- "Grant:of Morigé ge" section. o , L _ S
. . Related: Documents. The words “"Rglated Documents" mean aro. include without limitation: all promissory
. notes;; credit- ‘agreements;. joan - agreements,  environmental- agroements, . guarantles, security. agreements,
- mortgages; deeds. ol trust, and: all ather Instruments, agreements ar.d-Jocuments, whether now or hereafter-
existing, executed In:connection with the [ndebtedness. '

" Herits, - The word "Rentsmeans:all-present and future rents,
. olher benefits derlved from the Property.
% THIS MORTGAGE; INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY/NTEREST.IN THE RENTS |
.. AND:PERSONAL PROPERTY, IS. GIVEN TO SECURE (1) PAYMENT OF THE INDZRTEDNESS AND (2 '
" PERFORMANCE OF ALL- OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE: AND THE RELATED
DOCUMENTS: - THIS MORTGAGE IS GIVEN: AND ACCERTED ON THE FOLLOWING TERMS:

A s

revenues, Inssma, issues, royamés. profits, and

 LAPAYMENT AND. PERFORMANCE. Except as otherwise provided In this Martgage, Grantor shal 2y to Lender afl-
marmounts:secured: by this Mongage as hey become due, and shall strictly petform all of Grantor's obligations
“wefinderthis:Monigage: 0o . S S
mPOSSESSION-"‘hND MAINTENANCE.OF THE PROPERTY. Grantor agrees that Grantor's possession and use of

. (ihe Property shatl be governed by the following provisions: _
{0 Possesslon and:Use, Until in-default or until: Lender exercises its right 1o collect Renis as provided for i the
AR Assignment: of: Rents: farm- executed by Grantor.In. connection with: the Property, Granior may remain in
Oy 1pqq§e§§ign and cqntrpl._gg_and,jo’par‘a‘tedan_d_ manage the Property and callect the Hents,from 1he Pr’operty.
Duty;to Malntain. - Grantor shall’ malntain the Property:in.\enantable condition and promptly perform all repairs,
replacements, and mainienance necessary to preserve its value.

Hazardous Substances, The terms “hazardous waste;" “hazardous substance,” *disposal,” “release,” and
- "hreatened: release;”- ds. used. In “this. Mortgage,, shall have the. same meaniays as set forth i the
- com ;e_hensivg:.Envfrcnmental‘,Hesponse,:_compensanon and Ciability Act of 1980, as amended, 42 1J.5.C.
. Section: 9801, et seq. S’__"CEHGLA!‘) “the Superfund Amengments and eauthorization Act of 1986, bub. L. No.
. 99-499"(3.'S_Aﬁm?'-) ‘the:Hazardous Materlalg- Transportation Act, 49.U.S.C. Section 1801, et seq., the Resource
Conservation and: Recovery Act, 42 U.S:C. Section 6801, €1 seg. of other applicable’ state: or Federal laws,
rules, or: regulations acopted pursuant o an ol the foregoing.. The terms "hazardous ‘waste” and "hazardous
substance” shall alsg-include, without limitaflon, petroleum and petroleum by~-products or any fraction thereof
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and asbestos. Grantor represents and warrants to Lender that: (a) During the perlod of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment,. disposal, -release or
threatened release of any hazardous waste Or substance by any person on, under, about or froft the Property;
(b) Grantor has no knowledge of, or reason to believe thaf there has been, except as previously disclosed fo
and acknowledged by Lender in writing, {(? any use, generation, manufacture, storage, treatment; disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from ihe Propert}i‘by-
any prior owners or occupants of the Propergv of (qg any actual or threatened fitigation or claims. of any kind
by any person relating to such matters; and (c)} Except as previously disclosed to and acknowledged by
Cender in writing, (i) neither Grantor nor any tenant, contractor, agent or ather authorized user of the Property -
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance. with ail
applicable federal, state, and local laws, regulations and ardinances, including without limitation those laws,
requiations, and ordinances described above. Grantor authorizes Lender and its agents {o enter upon the
Property to make such inspections and tests, al Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspections or tesls made by
Lender shall be for Lender's purposes only and shall not be construed to create any responsibllity or. liabitity
on the part o tender to Grantor or to any other person. The representations and warranties contained herein
are based ‘on-arantor’s due diligence in Investigating the Property for hazardous waste and hazardous
substances. (rantor hergby (a) releases and waives any future claitns against Lender for indemally or
contribution in t'ie event Grantor becomes liable for cleanup or other costs under any such laws, and’” (b)
agrees to indemnify and hold harmless Lender against any and all ciaims, losses, labllities, damages
penalties, and expenses which Lender may directly or indirectly sustaln or suffer resulting from'a breach, of
this section of the Mertosoe or as a consequence of any .uee, generation, manufacture, storaﬁei-;d!sposal'.
release or threatened release occurring prior to Grantor's ownership or interest In the Property, whether or not
the same was or should have been known to Grantor, The provisions of this section of the Mortgage,
including the obligation ta indemnify, shall survive the payment of the Indebtedness and the satisfaction an
reconveyance of the lien of thi¢ Mangage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreciosiie or otherwise,

Nuisance, Waste, Grantor shail not cause, conduct or permit any nuisance nor commit, permit, or sutfer any
stripping of or waste on or to the Propeity or any portion of the Property, Without limiting the generality of the
foregoing, Grantor will not remove, or @rént 10 any other party the right tc remove, any timber, minerals
(including oil and gas), soil, gravel or rock prodiects without the prior written consent of Lender.

Removal of improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the pricr written consent of Lender. As a cordition to the removal of any Improvements, Lender may
require Grantor to make arrangements salisiactory to Lender to replace such Improvements wit

Improvements of at least equal value. _

Lender's Right to Enter. Lender and its agents and reprasentatives may enter upen the Real Property at all
reasonable lmes to attend to Lender's inlerests and tu 1ispect the Praperty for purposes of Granior's
cormpliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requiremenis, Grantor sha® promntly comply with ail laws, ordinances, and
regufations, now or hereafter in effect, of all governmental autharitics applicable to the use or accupancy of the-
Property, including without limitation, the Americans With Disablliias Act. Grantor may contest In good faith:
any such law, ordinance, or regulation and withhold compliance duriric-any proceeding, including apprapriate.
appeals, 5o long as Grantor has notified Lender in writing prior to doirg <c 2nd $0 long as, in ender's sole
opinion, Lender’s interests in the Property are not jeopardized. Lender ma; raculre Grantor to post.adegquate
security or a surety bond, reasonably salisfactory to Lender, to protect Lender's interest, o

Duty fo Protect, Grantor agrees neither 10 abandon nor leave unatiended the-2ranerty. Grantor shall do aft
other acts, in addition to those acts set forth above in this section, which from the craracter and vse of the
Property are reasonably necessary to pratect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately ‘e and payable all.
sums secured by this Morigage upon the sale or transfer, without the Lender's prior written censant, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or fransfer” means the conveyance of He:‘i!"w
Property or any right, title or interest therein; whether legal, beneficial ‘or equitable; whether voluntaxry'_,‘t‘:;r:~ @
involuntary; whether by outright sale, deed, Instaliment sale contract, land contract, contract for deed, leasehold.
interest with a term greater than three (3) years, lease~option contract, or by sale, assignment, or transfer ot,q_?’i,y C.d
beneficial interest in or to any land trust holding title to the Real Praperty, or by any other method of conveyanpfe"p_
of Real Property interest. If any Grantor is a corporation, partnership or fimited liability company, transfer,also {7
includes any change in ownership of more than twenty~five percent (25%) of the voting stock, partnership Entgfesjt‘slm
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by liinois faw. ‘
'!h;‘mr(tgg éND LIENS. The following provisions relating to the taxes and liens on the Property are a pan of this
ortgage.

Payment. Grantor shall pay when due (and in all events prior to dglinquency} all taxes, payroli taxes, special.
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,

and shall pay when due al] claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of ali llens having priority aver or equal 1o the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, and except as otherwise
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ey

provided: i the following paragraph. .

-, fali:dispute:over the obligation-to:pay; so-long as Lender's interest In the.Property'is not eoFardized. ifalien
. . arises ‘or.is: flied: as. & result of nonpayment, -Grantor shail: within fifteen- (15) days after the: iien' arises or, If a
* lien Is filed, within fifteen (15} days after Grantor has-notice’ of the filing, secure the discharge of the lien, or. if

“ requested’ By Lender, deposit- with .Lender ‘cash- or .a"sufficient corporate; surety- bond or .other security.

satisfactory-1o Lender’in-an amount sufficlent to-discharge the:li

v tdefend; ltself-and- Lenderiand shalf satisfy. any. adverse judgment before’ enforcement’ against the Properiy.:
-.".Grantor: shall. .name' 'Lender as an additional obligee under any surety bond: furnished  in the contest

‘proceedings: < -

'Evidence of Payment.” Grantor shall upon demand:furnish to Lender satisfactory evidence of payment of the

ftaxegf or assessments and:shall authorize the,-‘-approprjatei?overnm‘ental. official to dellver to Lender at any time
tement of.the taxes and assessments against he Property. . . -

rantor shall notify: Lender at-least fifteén (1 5):.days‘fbéforé{an‘y.' work Is-commenced, -
¢

. satisfac an : ) .en.dplus am[' costs and attorneys” fees or other.
- charges: that' could: accrua as: a-result of & foreclosure or saie under the lien. . In any contest, Grantor shall-

\an‘ifcServlr.es:'gre"Iurhish"é&.i.‘oran ‘materials are:supplied: to the Property,. it any mechanic's llen, materialmen’s: -
4 )

. llen;or other Id: berasserted: on-account ol the work, services; or materfals... Grantor. will |
: Lfurnishit der advance assurances satistactory to Lender that Grantor can and will-pay the ¢cost

SUURANCE. ' The following provisions relating to insuring the roperty are a part of this

exiended''coverage’.enuorsemants .on a_replacement basis :for - the: full: insurable:  value: covering: all
' 'lmgro ements:on:the:Real: Prope 1viin: an amount: sulficient to- avoid: application.of any.colnsurance:clause, and -

it

in.:such- liabllivw_insurance .policies. Additionally,. Grantor .shall ‘maintain- such: other

not limited_ t .Fazard; :business; interruption- and' boller insurance, as. Lender may

_ swritten- by - 5uan: insurance - companies and In.such “form as. may:be; reasonabiy-.

der.:: Grantor shall delive;. to:Lender. centificates: of coverage: from each insurer ‘containinga.

' coverage: willinot:be: canceiie “or. diminished- without a;gn_lnimum'of;ten;ﬁw)_- days’ prior- written,
der-and not containing: any disclaimr of the insurer's liability. for failure.to give suchinotice, - Each,;
cy- dlsoshall.include; an-endorsement. providing that coverage: in. faver -of Lender. will not B2

come: [ocatedrin-an area designated. oy the Director’ of; the: Federal Emergency Management; -

‘Agency’as’a-speclal fiood: hazard area; Grantor agrees ‘o uotain. and maintain-Federal Floog’ Insurancs for the - -

y¥wa - by-any‘act, omission or.default of Grantor-or any- other. person, - Should-the: Real Property .
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B }ng:i_t- To:Contest. Grantor. may withhold payment ot any tax, assessment, or.clalm in connection with a :g'ood“: :
{ .

I upon request’” -}

L

a:standard: mortgagee‘clause In favor of Lender: . Grantor shali-also procure and-maintain comprehensive: *
a): llability:Insurance’ in-such: zoverage amounts: as Lender may request with- Lender being. narmed as -
i i fl

fNeE i a:-’un’;’aaid*t-'ﬁr#icibal‘.f.-balance:ioi.-':the.,fban;i‘,up- to’ the maxium- policy: imits “set under. the- National Flood.. - '.;

Insurance' Program;: or as’ otherwise required by Lender, aid to maintain” such. Insurance for the term of the-

rof Proceeds." Grantor, shall: promptly n_otf.r?v: Lender. of any l2ss or. damage.to-the Prw:erty.' -Lender
- of . loss:'if- Grantor - fails to. do ‘so within: fiteen (15 days of the' casualty, Whether. or not-
fred;-Lender. may, at its election, ‘apply 1h2. proceeds to the reduction- of- the: -
:lien “atfecting' the: Property, -or the reste.atun and: repair. of: the. Property... It

eeds: to-restoration and repalr, Grantor shai, repair or repiace:the damaged or -

manner: satistactory to- Lender. - Lender: shall, (ijpon' satisfactory. proof of such -

LOE mayima
S lender's:
~ {ndebtedne

i, Lenderels

-ralmburs

ultthereinder.. - Any. proceeds: which-have not: been: disbursed.w thin 180 days after their.
der. has: not committed:to' the. repair. or. restoration. of. tfie' Pronarty shall be used:first to. -

. Lender under this: Mortgage, then 1o prepay accrued:interzs?, and the remainder, if
ed:t0’the: principal: balance. of- heilndebteaness.'cu;,;lf-;_Lender'hotr’.~ any proceeds after
e Indebtedness, such proceeds shall be paid to Grantor, '
noe; at-Sale.. Any unexpired Insurance-shall inure.to the benefit of, and pass o, the -

rty:‘covered by this..Mortgage -at. any trustee’s sale or other sale held under the
t any. foreciosure sale of such Property,

. H

Insur Upon’ request of Lender, however not:more than. once -2 year, Grantor shall .
report:on:each existing: palicy of insurance showing:- (a) the name-oi the insurer; (b) the. .

c) t'he-?amounf;-_of thie; policy:: (dt) the' property insured; the:then:current replacement:value of -

ndithe/manner. of determining:that.value;-and (te)‘ the- expiration:date:of the pollcy:: Grantor:
‘of L.ander,:have an independent appraiser satisfactory to Lender determine the cash value-

1t Grantor-failé to comply with any provision-of this Mort age, or If-any-action or.
! Y

would n et Lender's: interests in the'.Prope
uiredito,.take any action that- Lender deems: ap%rqpriate_‘.‘-‘ ny amount that. Lender.-
terest al the: rate:provided: for in the: Nota from the.date incurred:or paid by Lender
antor... All 'such-expenses, ‘at-Lender’s option, will {a) be: payable on' demand; . (b}
:Note and be-agportioned among:and be payable with:any installment payments-to°
term. o_f‘-ansf. agplicab]e:msurance.‘-pohcyjor_ ;'(s}]f:th_e‘remalnlnﬁ;term. of the:Note, or.-
which:will be due and: payable:at the'Note's maturity.: This Mortgage_also will
ii:The rights: provided: for'in this paragraph-shall be in addition to any other.
ender may be entitied on account of the default,  Any such action by Lender

at-would ‘materially: affect

. Lenderon:‘Grantor's . -

e Grantor from: the proceeds: for. the: reasonabie. cost of repair o restoration:if. ‘-
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ghgll not be construed as curing the default so as 1o bar Lender from any remedy that it otherwise would have
ad.

r‘VXArI:!HAN‘I'Y; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.
Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in any title insurance policy, title report, or final title opinlon lssued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b) Grantor has the Hull right, power, and authority to execute and dellver
this Mortgage to Lender,

Detense of Title. Subject to the exception In the paragraph above, Granlor warrants and will forever delend
the title to the Property against the lawful claims of all persons. in the event any action or proceeding Is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor’s expense. Grantor may be the nominal Panv in such praceeding, but Lender shall be
entitled to participate In the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Granter will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time te«inie to permit such participation.

Compliance Wi Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing apraicable laws, ordinances, and regulations of governmental authorities, including withaut
limitation all appicable environmental laws, ordinances, and regulations, unless otherwise specifically
gxcepted in the evironmental agreement executed by Grantor and Lender relating to the Property.

CONDEMNATION. The frilowing provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Procearis. if all or any part of the Property is condemned by eminent domain proceedings
or by any Eroceeding or purchase in lieu of condemnation, Lender may at its election require thal all or any
ortion af the net proceeds of the award be applied 1o the Indebtedness or the repalr or restoration of the
roperty. The net proceeds uf the award shall mean the award after payment of all reasonable costs,
expenses, and altorneys’ feas incurrza oy Lender in connection with the condemnation,

Proceedings. If any proceeding in cenzemnalion is filed, Grantor shall promptly notity Lender In writing, and
Grantor shall promptly take such sters.de may be necessary to defend the action” and obtain the award.
Grantor may be the nominal party in- such mroceeding, but Lender shail be entitled to participate in the
proceeding and 10 be represented In the precceding by counse!l of its own choice, and Grantor will deliver or
cag&;q tot,be delivered to Lender such instruments-85 may be requested by it from time to time to permit such
panticipation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GUVERNMENTAL AUTHORITIES. The following provistons

relating to governmental axes, fees and charges are a pait-of thls Mortgage:

Current Taxes, Fees and Charies. Upon recwest pyv Linder, Grantor shall execute such documents In
addition to this Mortgage and take whatever other actior s requested by Lender to perfect and continue
Lender’s lien an the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or contiruing thic Mortigage, Including without limitation all
taxes, fees, documentary stamps, and other charges for recording or 1egistering this Mortgage,

Taxes. The followlncr'; shall constitute taxes to which this section ag'=s: () a specitic tax upon this type of

Monﬁage of upon alj of arg( part of the Indebtedness secured by this Mortgage; (b) a speclfic tax on Grantor

which Grantor is authorized or reC}uired to deduct from payments on the !raabtedness secured by this lype-of

Mortgage; (C) & tax on this type of Mortgage char?eable agalnst the Lenge’ or the holder of the Note; and (g) :

% sp?c; ic tax on all or any portion of the Indebiedness or on payments of winclpal and interest made by
rantor,

Subsequent Taxes. |f any tax to which this section applies Is enacted subserunnt 1o the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined oe:ow?, and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
La) pays the tax hefore It becomes delinquent, or Fb)_conteststhe tax as provided abave in the Taxes and.
iens section and deposits with Lender cash ar a sufficient corporate surety bond or other serurity satlsfactoryw

to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as‘}&%

security agreement are a part of this Mortgage. '-l'éfi‘,h
Security Agreement. This instrument shall constitute a security agreement to the extent any of the ProperiiFa
constitutes Tixtures or other personal property, and Lender shall have all of the rights of a secured party unde
the Uniform Commercial Code as amended from time to time. <

. §ae
Security Interest, Upon request by Lender, Grantor shall execute financing statements and take'whatéyerm
other action is requested by Lendér to perfect and continue Lender's security interest in the Rents' andwl
Personal Property. In addition to recording this Mortgage in-the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this.
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses Incurred in perfecting.or.
continuing this security interest. Upon default, Grantor shall assemble the Personal PrOper‘rY in a manner and”
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The malling addresses of Grantor (debtor) and Lender (secured party), from which infarmation.
goncerning the securily interest granted by this Mortgage may be obtained (each as required by the Unlform
Commercial Code), are as stated on the first page of this Mortgage.
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" atigmey-In-{actarea part of this Morgage.

C . FURTHER; ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and

h - i i

Further.Assurances. Al any time, and. from time to time, upon request of Lender, Grantor will make, execute
and-deliver;-or will.cause to be made, executed.or delivered, to Lender or to Lender's designes, and when
requested: by: Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may.be, at such times
-and in such offices and. piaces as.Lender may deem appropriate, any and ail such mortgages, deeds of trusi,
~ security: deeds; ~securily agreements, financing. stalements, continuation. statements, Insiruments of further
- assurance;: certificates, and: other documents as may, in the sole opinion: of Lender, be necessary: or desirable -
in- order to effectuate, complete, perfect,:continue, .or 'ﬁreserve () the: ob,li?at!ons of Grantor under the Note,
. thig:Mortgage, and the Related Docurnents, and (b) tne liens and securlty Interests. created by this Morigage
. as first:'and: prior -llens -on- the Property, whether  now owned -or hereafter. acquired: b{ Grantor.  Uniess
- prohibited by law or. agresd- to-thercontrar\{?. by Lender in writing, Grantor shall reimburse Lender for all costs
- and:expenses incurred In connectlon with the matters referrad 10-In this paragraph,

" Attorney~in=Faet. If Grantor falls to do any of the things‘referred 10-in the preceding. paragraph, Lender may

- do-so’for-and- In.the name of Grantor and at Grantor's expense. . For such purposes, Grantor hereby

~ lrravocably: sopoints Lender as Grantor's: attorney~in-fact for the purpose’ of ‘making, executing, defiversg,

flling, recoidiny. and doing all’ other things as may be “ecessary or desirable, in Lender's sole opinion, {0 -
.-acoomplish. the matters referred to:In the preceding paragraph.

. FULL PERFORMANCE. If Grantor pays all the.Indebtedness when due, and otherwise performs all the obligations
“imposed: upon: Grantes urder this Morigage, Lender shall execute and deliver to. Grantor a suitable satisfaction of

this Morigage and' sultalsa: atatements. of termination of any financing statement on file evidenclnf;; Lender's
security-interest in-the. Rents: znd 1he: Personal Property. . Grantor will Fay,‘ if. permitted by applicable law, any
reasgnable: termination. lee. ae diermined by Lender. from time to time, f, however, payment is made. by Grantor,

~“ whether voluntar in.:‘or ‘otherwlez, or’ by guarantor or by: any. third party, on the indebtednizss and thereafter Lender

-+ Jforced10-remit the an
- any federal or stale bankruplcy law or.aw for the el of debtors, (o) by reason. of. any Judgment, decres or order

g amount:of thei payment;ia)i'to‘ Grantor's trusleg’in: bankrupicy or to any similar person under

of any-court: or. administrative:body. having ruisdiction over Lender or any of Lender's pro fc)-by reason’of
any’ seftlement’ or. compromige . of any cialm made by Lender with any clalmant -{including without fimitation
Grantor);: the Indebtedness shall' be congrield unpaid tor the. puipose of enforcement of this Morigage and this
Mortgage -shall -continue: to 'he . effective ‘or chall” be reinstated, as-the case may be, notwithstanding any
cancellation: of this:Mortgage ‘or-of any note-or ‘othe: instrument or agreement evidencing the Indebtedness and the

- Property; will cantinue to' secure the: amount repza or recovered to the same:extent as if that amount never had
- been-originally- recelved: by Lender, and Grantor sheii-he bound by any judgment, decree, order, settiement or

compromise rélating to the-indebtedness. or to this Mangage.

" DEFAULT. :Each. of the Toliowing, at the option of Lendsr, shall constitute an event of default ("Event of Default™)

under this Mortgage:. . o :
Default on Indebtedness, Fallure of Grantor to make ary pryment when due on the Indebtedness.

" Defaiilli on: Other Payments.. Failure of Grantor within the time required b?r this Mortgz?Pe'tol make any
g:wggt: for taxes or insurance, or any other payment necessary tn prevent filing of or to eflect discnarge of

. Envifonmental’ Default. Fallure of any party ta comply with o serform when- due. any. term, obli atior:,
- covenant:or condition contained in any environmental agrésment exec re..in connection with the Property.

- ‘Compilance Default, Fallure-of Grantor to comply with any other term, nbligation, covenant or condition
- contained in this Mongage, the Note-or in any of the Related Documents,
Defautt. n: Favor:of Third: Parties. Should Grantor. default under any loan, extension of credit, security
-agreemant; purchase or.sales agreement, or any other agreement, in favor of any othur creditor or person that
. mar}/,:materlatlyraﬂ_ecti‘an‘ - of: Grantor's property or Grantor’s ability to. repay: the Nre-or Grantor's abillty to
perform Grantor's obligations under this Mortgage or any of the Related Documents, ‘ 7 ‘

False Stalements.- -Anijarr,anrg,:-represem_atbn or. statement:made.or.furnished to Lerc'er by or on pehalf of

-Grantor ‘under. this:Mongage, ‘the ‘Note or the. Related Documents is false or misieauiry in any material
respect, either now or atithe time made or furnisheci, _ | _

‘Defective: Collateralization. .This:Mortgage or any of the Related Documents ceases. to be in fulf force and

effect-{including-fallure-of any coliateral’ documents 1o create a valid and perfected securily interest or lien) at -

any time and‘for any reason.. . ‘ o ‘ L
- Death:or Insolvency..-The death of Grantor or the dissolution or termination of Grantor’s existeiice as a'going -

- business, the. insolvency'ot. Grantor,: the appointment of a recelver for any part of Grantor's property, any

.. assignment for the- benefit. of creditors, any type of creditor workout,-¢r the-commencement of any proceeding
* under-any bankruptcy:or insolvency laws by or against Grantor. o .

. Foraclosure; Forfelture; etc. Commencement of foreclosure or forleiture proceedings, whether by judiclal
proceeding,:self-help, repossession or any other method, by any creditor-of Grantor or by any governmental
agency- against:any: of‘the Property.. However;-this subsection: shall.not: a?ple(-;..%ﬁ the event of a good: taith
-dispute-by Grantor: as: to: the; validity or reasonableness.-of the claim which Is the. basis of the foreClosure or
.fonefeigure;proceed}n%-.:?prowdedsstha Grantor gives Lender written notice of such claim and furnishes reserves
0f ‘& surety bond for the:claim satistactory to Lender. _ : : o

Breach: of-"Other.::A?rgemgnt:.‘ Any breach. by Grantor under .the. terms of any. other agreement between:

. Grantor and:Lender:that.is:not.remédied: within’ any grace period: provided:therein, including-without fimitation: -
any agreement concerning any:Indebtedness or other obligation of Grantor to Lender, whether existing now or'
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later.

Events Affecting Guarantor. Any of the preceding events occurs with respact to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or tiability
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change ocecurs in Grantor's financial condition, or Lender belleves the
prospect of payment or performance of the Indebtedness is impaired,

Insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upan the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the fallowing rights and remedies, in addition to any other

rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
gntire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be

required to pay. o
UCC Remecier. With respect to all or an;/ part of the Persgnal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. (Lexder shall have the right, without natice to Grantor, to take possession of the Property and

coliect the Rents, ;,naludlngi amounts past due and unpaid, and apply the net proceeds, over and. above

Lender's costs, againei-the indebtedness. In furtherance of thus rl?ht. L.ender may require any tenant or other
user of the Property ‘0 make payments of rent or use fees directly to Lender, ff the Rents are cotlected by
Lender, then Grantor ;rrpmcably designates Lendesr as Grantor's attorney-in-fact to endorse instruments

received in payment theveufin the name of Grantor and to negotiate the same and collest the proceeds. .
Payments by ténants or uiier users to Lender in résponse to Lender’s demand shall sa:lsf?/ the abligations for

which the payments are madz, whether or not any proper grounds for the demand existed. Lender may

exercise its rights under this suoparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shal! have the right to be placed as mortgagee in possession o 10 have &
receiver appointed to take possession-af-ali or. any part of the Property, with the power 1o protect and preserve
the Property, to operate the Propery praceding foreclosure or sale, and to collect the Renis from the Propeny
ang apply ghe proceeds, over and above tha cost of the reqelvershiﬁ, against the Indebtedness. The
mortgagee in possession or recelver may szive without bond if permitted by law, Lender's right 1o the
apdpomtment ol a receiver shall exist whetier st nol the apparent value of the Property exceeds the
;ncg;‘z’tg:jness by a substantial amount. Employn ent by Lender shall not disgualify a person from serving as a
geejver, N
Judicial Foreclosure. Lender may obtain a judicial ancrae foreclosing Grantor's interest In aff or any part of
the Property.

Deficlency Judgment. [f permitted by applicable iaw, ceicer may obtain a judament for any deficiency
remalning in the Indebtedness due to Lender after application’ciall amounts recelved from the exérclse of the
rights provided in this section,

Other Remedies, Lender shall have all other rights and remediae piovided in this Mortgage or the Note or
available at law or in equity. _
Sale of the Property. To the extent permitted by applicable lay, Grariorereby walves any and all right to
have the property marshalled. In exercising its rights and remedies, Lencer s:iall be free to sell all or any pan
of the Property together or separately, in one salé or by separate sales. Lence: shall be entitied to bid at any
public sale on all or any portion of tha Property. .

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of an(y public: sale of the
Personal Property ar of the time after which any private sale or other Intended uispasition of the Personal .
Property is to be made., Reasonable notice shall mean notice given at least ten (1Y duys before the tima of

the sale or disposition,

Waiver; Election of Remedies. A waiver by any party of a breach of a provision uf this wartgage shall not’”
constitute a waiver of or prejudice the party's rights otherwise to demand Strict compliance with that provislon,:
or ana/ ather provision, 'Election by Lender to pursue any remedy shall not exclude pursuit of an ,other.,,w-
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this :
Mortgage after failure of Grantor to perform shall not affect Lender's right to declarg a default and exercise its @

remedies under this Mortgage. :
g

Attorneys’ Fees; Expenses. If Lender institutes any sult or action to enforce any of the terms. of thi
Mortgage, Lender shalt be entitied to recover such sum as the court may adludge reasonable as altorneys e
fees at trial and on any appeal. Whether or not any court action is invelved, ali reasonable expenses Incurregnd
by Lender that In Lender's opinion are necessary at any lme for the protection of its Interest or th
enforcement of its rights shall become a pan of the Indebtedness payable on demand and shall bear intere
from the date of expenditure until reﬁald at the rate provided for In the Note. ExFenses covered. by thi¥ !
aragraph include, without limitation, however subject to any limits under applicabie 1aw, Lender’s aftorneys’
ees and Lender's legal expenses whether or not there Is a Jawsult, including attorneys’ lees for bankruptcy
proceedings (including efforts to modify or vacate any automatlc stay or injunct onz. appeals and any
anticipated post-judgment collection services, the cost of searching records, obtainin le reponts (including

ti
loreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to ﬁ'le extent permitted by
applicabie law. Grantor aiso will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without-limitation any
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. notice;of:default’and:. any -natice -of: sale to Grantor, shall be in writing, may be sent by telefacsimiie ‘uniess

£ otherwiserequired:.by: law);-and. shall be' effective: w_hene.-aptually._dei:vered‘--.‘;or;,i,wh,en-zdepomtgd: with..a_natiopally. - -

~..» recognized.overnight courler;§or;«>it‘-malled;.;sha!l; be-deemed. effective when:deposited in the United: States. mail: first

.. class,.certified; or: registered mail, . Posta_ e prepaid, -directed to- the:addresses:shown:near the beginning of:this -

- Morlgage: :Any party. mayichange its address ‘for notices under this Mortgage:by giving formal written.notice to.the

* . other: parties;-specifying:that:the -purpose of the- notice: Is- to- change the party’s: address.”. All copies-of notices: of.

= - foreclosure. from:the: holder of:any-lien-wnich has priority over this: Mortgage. shaii be-seri to Lender's address, as:
shown: near: the"fbeglnni_ng:é.'o%thls}Mortgage; For notice’ purposes, Graritor agrees to keep Lender informed at ail ]

ress. : :

e

_ Aimesof Granior's current

FRLLT L e . A . .

C.. MISCE LLANEQUS PHDVINS Th?; toﬂowmg rhisdellénébus p(ovISIDn's; are a part of this _Mprtga‘g_é: ) |

- Amandments. - This Mortgage, together with any Related Documents, constitutes the: entire understanding and:

' agreement;of the. parties:as to the matters sef forth in. this ‘Mortgage.. No- alteration of or amendment to this. -

" Mortgage: shail: be; effective:untess: given in writing and signed by the party or parties sought to be charged or
boundby; the:alteration or-amendment. o _ o :
“Annual’ Repe:ts,: If-the Prope ﬁ is used ‘for-purposes olher than Grantor's regidence, Grantor shall furnish to,

rLender;ugan.. equest, - a:icerified statement of net: operating: income-received from the -Property. during. 8
_Grantor’s previzus:fiscal-year in: such form and detall- as Lender shall require. -"Net..operatin%-lncsme“_-sh S
‘mean all:cash recelpts from the Property less all cash expendltures made in: connection with the' operation. of . j
the'Property.. _ | :
‘Applicable Law. This /Morigage has been delivered to Lender and accepted by Lender in the State of

-~ lilinole.,” This Mortgage’ s'w!l be governed by and construed in accordance with the laws of the State of

“Mlnols. . - _ _ ,
Caption Headings.. Caption hiacipgs in this Mortgage are for convenignce purposes only and are not to be
used:to Interpret or defing the provisions of this Mortgage., . ‘ _

. ‘Merger,  There.shall be no:merger ai the interest or ‘estate created by this Morigage with any other Interest or -
estafe: (h-the:Property at any time hald by or for the benefit of Lender in any capacity, without the written
consent,of Lénder,”. - o : ‘

_ Multipie: Parties. - All obligations of Grantor upder this Mortgage shall be joint and several, and all references
" to Grantor:shall mean-.each-and every Grarior. This means that each of the persons signing beiow [s

. responsible-for all obligationsin this Mortgage:  ~ _ .

Severabllity. If a court of competent jurlsdiction finds any. provision of this Morigage to be invalid or

unenforceable: as io--any- person: or. circumstance, ‘such finding shall ‘not render that provisiciy invalid or

- .unenforceable as to;any oler persons or circumstances. I\t feasible,-any such offending provision: shall be

' deemed 1o be modified to be within:the limits: of enforcerbti'ty. or. valldity; however, if the offending provision,
- cannot ba so modified, it 'shall be stricken and all other previsinons’ of this Mortgage in all other respects shall

remain valid:and: enforceable;” . :

. Successors;and Assigns.- Subject to the limitations stated in thir‘mortgage on. transier of Granior's interest
- .- this' Mortgags .shall be' binding; upon: and: inure to the benefit of tive: paiTies, thelr-successors and. assigns. it
i ownership of-the Property bacomes vested in:a person other than Gra=ar, Lender, withaut notice to Granor
~7' may deal.with Grantor's successors with reference to this Mortgaoc and: the Indebtedness by way of :
7 forbearance, or extension without releasing Grantor {rom the cbligations of tols: Monigage or liabillty under the . . B
r * Indebtedness;.: . . e , , - _ .
“/. Time Is of the Essence. Time Is of the essence In the performance of this Mongage.
! Walver'of :Homestead Exemption,. -Grantor. hereby reieases and waives ail rights and: benefits of the
/" homestead exemption laws of the State of lllinols as to all Indebtedness secured by s “longage.
Walvers.and Consents;’ Lender shall not be deemed to have waived a_n{ rights under.in's Mortgage {(or under
the Ralated Documen_ts?xunlesa such.walver is in.writing and' signed by Lender. No derey or omission on the
7o part-of Lender in. exercising.any.right shall operate as-a-waiver of.such right or any other nant, A waiver by
+". . any:party-ofia. provision: of-this Morigage shall:not constitute a walver of.or prejudice the pany’s right otherwise
. 'tordemand:strict-compliance:with that provision. or any othes-provision. No prior waiver by Lender, nor any
- coursa ol ‘dealing: between Lender: and Grantor, shall constitule a waiver of any of Lender's rights or any of
-Grantor's: obligations: as-to-any future transactions. .\Whenever consent by Lender Is required in this Mortgage, -
the-granting:of such consent: TV Lender In any instance shall not constitute conlinuing consent to subsequent
£

ingtances where such consent:fs required.




" UNOFFlg;JALE COPY

* 06-23-1998
" Loan No 9003 {Continued)

- FACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
.. GRANTOR AGREES TO ITS TERMS.

. GRANTOR:

INPIVIDUAL ACKNOGWLEDGMENT

STATE OF CQ&KM a )

) 88

COUNTY OF W )

On this day before me, the undersigned Noiary Public,personally appeared Rene Garcia, Jr.; and Margarlta
Garcia, 10 me known to be the individuals described in and-wiio executed the Morigage, and acknowledged that

they signed the Morlgage as their free and voiuntary act and dear; 4?1' the uses and purposes therein mentioned.

Given %\f hand and lal seal this fﬁ day of f; éfﬁ‘ «(_ » , 18

By V/L}L/ - , Residing at . /() 7/?/&&5'&4&2— Jgé/é&')
w\%ﬂ \&C &o &
Notary Public in and for the State of L/@/MJ ,{ \ “\‘/“““““"“"‘“\\5\5‘
.: OFFICIAL SEAL” )
My commission expires ‘ i zu'y'] Keane )

Nuh "wenaite, State of Hiinois %

My COIT m',,slgn By )
Ire
3353\)53\335\J g \\,\’i\,\\b \130121’99 ¢
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