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This Assignment of Rents prepared by;  Banco Poputar, lilinols
4801 W. Fullerton

Chicago, 1. 60639

ASSIGHMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JUNE 23, 1999, hetween Rene Garcla, Jr. and Margarita Garcla, his
wife, whose address is 5942 W. Waveland, Chicago, . £0%34 (referred to below as "Granlor"},'*énd Banco
Popular, illinols, whose address is 4801 W, Fulferton Aveine Chicago, il 60639 (referred to b’élow 85
"Lender”}.
ASSIGNMENT. For valuable consideratian, Grantor assigns, gracts 2 conlinuing security interes! In, and,
conveys 1o Lender all of Grantor's right, title, and inierest in and to it-c Rents from the following described
Property located in Cook County, State of ilinois:

A SUBDTIVISION IN Thy WGiST 1/4 OF THE SOUTHWESTI

LOT 20 AND 21 IN BLOCK 38 IN PENNOCK/ IN SECTION 26, TOWNSHF 40 NORTH, RANGE 13 EAST .
OF THE THIRD PRINCIPAL MERIDIAN, AFQOBP)WTWTWE/?MWWPHF EP/NOVEMBER, 7,/ 1887 e
BODK A8/0F PUKYI/PAGE/ 62, IN COOK COUNTY, ILLINQIS.

The Real Property or its address Is commonly known as 3906~10 W. Fullerton Avenue; Sileago, it 60647,

The Real Property tax identification number is 13~26-324-033~0000.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment, Terms not

otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this- Assignment of Rents between Grantor and Lender, and o
includes without limitation ail assignments and security interest provisions rekating to the Rents. -

Event of Default. The words "Event of Default” mean and include without fimitation any of the Events of
Default set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor” means Rene Garcia, Jr. and Margarita Garcla,

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended ar advanced by Lender to discharge obligations of Grantor or expenses incurfed by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in-
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~ thig-Assignment. tn addition to.the Note, the word "Indebtedness™ includes all obligations, dzots and liabilities,
plus interest therean, of Grantor 10 Lender, or any one or more of-them, as well as all claims by Lender against
~Grantor, or. any one or more of them; whether now existing or herealfer arising, whether rcsated or unrelated to
the. purpose of the Note,;whether voluniary or otherwise, whether due or not due, absolute or contingent,
 liquidated: or ‘unliguidated- and whether. Grantor may.be fiable individually or jointly with others, whether
- oblipated‘ as guaranior. or otherwise, .and whether recovery upon such Indebledness may be or hercaiter may
become barred. by any.statite of limitations, and-whether such Indebtedness may be or hereatier may become
otherwise:unenforceable; . _
 Lender. The'word "Lender" means Banco Popular, iilinois, its successors and assigns.
. -1 . Nofe., The word "Note” means the promissory note or credit agreement dated June 23, 1998, In the original
#. . principal amount of $130,50000 from Grantor to Lender, together with all renewals of, extensions of,
g:: . modifications tt, refinancings of, consolidations of, and substitutions: for the promissory note or agreement,
i+ - The Interest raze-on the Note is 9.500%. | _ N o
§ - Property. The wo'd-"Property” means the real property, and all improvements theseon, described above in
_the "Assignment’ezctlon: < : .
Real Prbpéfr‘tfy;;;.:mhe" werds:."Real Property” mean the. property, interests and rights describad above'in the
Praperty Definilon” secliory: o
- Related. Documents,. : The words "Related ‘Documents” mean and include without limitation- all promissory
- notes; credit, agreements, ioan- agreements, - environmental agreements,  guaranties, security agreements, -
. -mortgages,.:deeds: of trust, anc 2| sther instruments, agreements and documents, whether now of hercatar -
© existing, executed: In connection with the Indebtedness.
Rents. The.word "Rents” means alf rents, revenues, income, issues, profits and proceeds. from the Propenty,
- whether, due: now; or_later, including without limitation” all Rents from all leases described on any exhibit
~_anached to this Assignment,”

THIS ASSIGNMENT IS GIVEN.TO:SECURE (1) PAYMENT OF THE INDEBTEDNESS AND' (2) PERFORMANCE
OF ANY AND ALL:‘OBLIGATIONS; OF GRANTOR UNUEA THE NOTE, THIS ASSIGNMENT, AND THE RELATED
' DOCUMENTS: THIS ASSIGNMENT IS GIVEN AND ACCEFED ON THE FOLLOWING TERMS:

PAYMENT:AND PERFORMANCE. Except as otherwise Frovidg;d- in: this: Assignment or any Related Document, .

- Grantor shall-pay~to: Lender :all-amounts secured: by this Assigament as.they .become die, and 'shall strictly

: - perform:all:of Grantor's ‘obligations-under-this Assignment. - Unless a\d' Lntil" Lender.exercises its right to: collect
- he:Rents: as: provided:below: anid-30:long as there is-no-default under this Assignment, .Grantor‘.ma%:-remaln: In:

- - possession-and:contraliof. and«operate and mapage the Property-and colie.t 'he Rents, provided: that t e:gnanting;
- -.ol‘;-the.;r:Fm.;taa‘(:oi_lect the Rents shall not constitute Lender’s consent 1o the-use ot cash colfateral in & ban ruptcy’

cprogeedingsr. o e L _ : . _ .
. /GRANTOR'S' REPRESENTATIONS: AND.WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
‘Rents, Grantor represents and warrants to Lender that: e Y :

-+ Ownerghip::. Grantor is:entitied:to. receive the. Rents. free and clear of all rights, inaps. liens, encumbrances,
: w.;':‘a‘_nq-_clal_mta*axce_pt-as_‘-,d!gg!pﬁgq;gp'_anq_'accgptedj_by Lender in writing. o ‘ X C -
C ',‘;'-.Hi%ﬁt'tb‘f:Aﬁélg‘ni?.‘-;-'_,Grént'd%'}Hﬁs"r'the. full right, power, and authority to enter into this Assigravent and to assign

. andconveythe Rents-o Lender. L ol : .
. 7" No.Prior- Assignment.; Grantor-has not previously assigned or conveyed the Rents 1o any other person:by any

. /Jnstrument now.in‘force. T : T N
N’ Further; Transfer, - Grantor. will.nat sell; assign, encumber, or otherwise dispose of any of Grantor's rights

- o inthe Rents except as provided In: this Agreement.. :

LR

© 'LENDER'S RIGHT. TO COLLECT RENTS:: Lender shall have the tight at’any time; and even. though no: default

- shall: have-occurred: under: this: Assignment, o collect and:receive the Rents. For this purpose; Lender is hereby

;- glver andigranted the following rights, powers and authority: .~

- Noliee toTenants.. Lendé:.;may:ij:{send}-'noiic‘esi:'t'o-any:-and= all tenanits: of the :Property advising them of this
ly lo.Lender or Lender's agent. _

.. Psslgnment and diiing al Rents o be pald sy fo Lender or Loncer's agent.™ > °© 7 72
~ Enter the Property.. Lender.may enter upon and take possession of the Property: demand, coliect and receive
rom. the:tenants .or: from+any’ other. persons. liable: therefor; all-of the Rents; institute.and"carry on alf-legal: -

IR proceedings:inecessary for the-protection- of the Property; including such: praceedings- as may be necessary to

s ‘recover possession:-of the: Property; collect the Rents and remove any tenant oy tenants-or other persons from

-+ theFroperty...

H L Malatdin ‘tﬁé‘;ﬂPfﬁb'éﬁy;ﬁ_;'Lendeif.i r'ﬁéy?éntér'szdn? ‘the;[Propérty-'tb;,main'taih the: Pro;')'erty'and_l keep the same in

© - repalr:totpaytheicosts: thereof:and: of: all-services: of alt employees, ' including their equipment, and. of all
... continuing-COsts' and: expgnses of- maintaining the Propenty in proper repair and condition, and also to pay all
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{ﬁxeg. assr?ssmems and water utilities, and the premiums on fire and other insurance elfected by Lender on
e Property,

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the Stale of
filinols and also all other laws, rules, orders, ordinances and requirements of afl ‘other governmental agencies

affacting thae Progerty.
Lease the Property, Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or a%ents as Lender may deem appropriate, elther in
Lender's name or in Grantor's name, to rent and manage the Property, including the cafiection and application

of Renis.

Diher Acts, Lender may do all such other things and acts with respect 10 the Property as Lender may deem
aPpropriale and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
ol

Grantor lor the purposes stated above.

No Reguirerant to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact

that Lender shull have performed one or more of the foregoing ‘acts or things shall not require Lender to do

any other spec'fic act or thing.
APPLICATION OF F.EXNTS. All costs and exgenses incurred by Lender in connection with the Propertr shall be for
Granlor's account anc) Lender may pay such costs and expenses from the Rents, Lender, In its sole discretion;
shall determine the appination of any and all Rents received by it; however, any such Rents recefved by Lender
which are not applied to such ¢osts dnd expenses shall be agplied to the Indebtegness. All expenditures made by
Lender under this Assignme:t and not reimbursed from the Rents shall become a parl of the Indebtedness’
secured by this Assignment. 2nid shall be payable on demand, with interest at the Note rate from dale of
expenditure until paid.
FULL PERFORMANCE. H Granturpays all of the Indebtedness when due and otherwise performs all the
gbligations imposed upon Grantor unde: this Assignment, the Note, and the Related Documents, Lender. shall
execute and deliver to Grantor a suitabl2 satisfaction of this Assignment and sultable statements of termination of
any financing statement on file evidencirg Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid Ly Grantor, if pefmitted by applicable law, I, however, payment is
made by Grantor, whether voluntarily or otherwize, or by guarantor or by any third party, on the Indebledness and
thereafter Lender is forced to remit the amount i thal payment (a? to Grantor's trustee In bankruptcy or to any
similar person under any federal or state bankruptcy @w or law for the relief of debtors, {b) by reason of any
judgment, decree or order of any court or administrative body having Jurisdiction over Lender or any of Lender's
roperty, or (C} bY’ reason gf any seftlement or compiorise of any claim made by Lender with any claimant
including without Timitation Grantor), the Indebtedness siieli be considered uppaid for the purpose of enforcement
of this Assignment and this Assignment shall continue to % cifective or shall be reinstated, as the case may be,.
notwithstanding any cancellation of this Assignment or of any.vie or other Instrument or agreement evidencing:
the Indebtedness and the Property will contintie 1o secure the ancunt repaid or recovered o the same extent as ('
that ameunt never had baen originally recelved by Lender, and-Crantor shail be bound by any judgment, decree,
order, settlement or compromise relating to the Indebledness or to this Assignment.

EXPENDITURES BY LENDER. If Grantor falls to comply with any pravieion of this Assignment, or if any action or
roceeding Is commenced that would materially aifect Lender's intereg s..n the Propertx, Lender on Grantor's
ehalf may, but shall not be required to, take any action thal Lender deems appropriate, Any amount that Lender

expends in so doing will bear interest at the rate provided for in the Note from ‘ne date Incurred or pald.by Lender

to the date of repayment by Grantor. Al such expenses, at Lender's option, wilt }a) be payable on demand, :(b):
be added to the balance of the Note and be appartioned ameng and be payable with any installment payments10-
become due during either (i) the term of any applicable insurance policy or” {ll) the rzma nfn% term of the Note, or

(c) be treated as a batloan payment which will be due and payable at the Note's maiurive This Assignment also

will secure payment of these amounts. The rights provided for in this paragraph shall te addition to any other

rights or any remedies to which Lender may be entitied on account of the defaull. Any.sugh action by-Lender
ﬁhgif not be construed as curing the defaull so as o bar Lender from any remedy that'it athorwise would have
ad. g

DEFAULT. Each of the follawing, at the option of Lender, shall canstitute an event of default ("Event of Default")
under this Assignment: .

Gefault on Indebledness. Failure of Grantor to make any payment when due on the Indebtedness.

Compliance Defaull, Failure of Grantor to comply with any other term, obligation, covenant or condition;
contained in this Assignment, the Note or in any of the Related Documents. _ L
Default in Favor of Third Parties. Should Borrowsr or any Granter default under any loan, extension of
credit, security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor
of person that may materially atfect any of Borrower’s property or Borrower's or any Grantor's ability to repay
the Loans or perform their reéspective obligations under this Assignment or any of the Related Documents.
False Statemenis. Any warranty, representation or statement made or furnished to Lender by or on-behalf of
Grantor under this Assignment, the Note or the Relaled Documents is false or misleading in any material
respect, either now or at the time made or {furnished. o
Defective Collateraiization. This Assiqnment or any of the Related Documents ceases to be in full force and
effect (including faifure of any collateral documents to create a valid and perfected securily interest or fien) at
any time and for any reason.

Other Defaults. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any

iy
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other agreement between Grantor and Lender,

- Deathy or insolvency. The death-of Grantor or the dissoiution or termination of Greintor's existence as a going

.. business, the-insolvency‘of Grantor, the anointment-' of a receiver for any-part (ol Granlor's properly, any

- asslgnment . for the benefitiof creditors, any lype. of creditor workout, or the commencement of any procéeding
under: any. bankruptey. or'insolvency laws Dy or against Grantor. ‘

- Foregloaure, Forfelure; etc. Commencement of foreclosure or forfeiture. proceedings, whether by judicial -
proceeding,. self-help;.repossession or any other method, by any creditor’ of Grantor or by any governmental’ -

" agency against any:of the: Property. However, this-subsection shall not applty in the event of a good faith

- dispute- by Grantor as:to‘'the validify or reasonableness of the claim which is fhe basis of the foreclosure or
,fore!elture‘r‘proceadm%;‘provided‘-iha‘ Grantor: gives Lender written nolice of such claim and furnishes reserves

-Or. a surety bond for. the claim satisfactory to Lender.

. Events: Affecting: Guarantor.’ :'AhYJ,Of the preceding events occurs with respect 1o any Guarantor of any of the
- Indebtednesgs or-any. Guarantor.dies or becomes incompetent, or revokes or disputes the validity of, or liability
_under, any Guaranty of theIndebtedness.

_Adverse Change.. .A material. adverse-change occurs in Grantor's financial condﬁion. or Lender believes the
‘prospect.oi payment.or performance of the Indebtedness is impaired.

o Insecurlty.. Lenser reasonably deems iself insecure. | -
.- RIGHTS AND'REMED'2S ON: DEFAULT. U()hoh- the occurrence of any Event of Default and at any time thereafter,

L. Lender may:exercise. sy une ar more of the following rights and remedies, in addition to any other rights or
i remedles provided by:law:-
.~ Accelerate Indeblednese.. /Lender shall have the right % its option without nolice: to Grantor to. declare the
eg&la?ggggbtgdness'Immcd.ately due and payable, including any prepayment penalty which Grantor would be
required to-pay. ‘ .
Collect Renis.  Lender shall havz the right, without notice to Grantor, to take possession of the Property and
collect” the :Rents; . Including amounts- past due: and ‘_unpald._andapfly the net: groceeds:' over and above
Lender's costs, against the Indebtediiass. [n: furtherance of this right,: Lender shall have all the rights provided
- for in:thetLender's: Right to. Coliect-Section, above. ‘If the Rents are: collected by.Lender, then Grantor
irrevocably idesignates: Lender as Gramci:s. attorney-in-fact to endorse ingtruments received. in payment
thereofiin tha name:of Grantor and to negsusie the sam”. and collect the Froceeds., Payments by tenants or
other-users 1o Lender: in.response: to- Lender's demand shall satisfy the obligations for which the payments are
made, whether or not-any proper-grounds for the demand existed. Lender may exercise its rights under this
‘subparagraph. either [n person, by agent, or through a receiver,

~ Mortgagee-In Pogsession. Lander shall have the righc«o be. Blaced as mortgagee in.possession or to have a
* - recelverappointed to take-possession of all:or any part of the Property, with the'power to protect and graserve -
- the Property;io Operate;the.ﬁProperwprecedlng foreclosu:e.ur sale; and to collect the Rents from the Property
-and::apply: the proceeds;’ over and abave: the cost of (nz-’eceivershi ;a-a%alnst the Indebtedness. " The
~ mortgagee:.in: possession or recelver may serve without hod if permitted by law. Lender's right to the
appointment.ioi -a- receiver;shall .exist wnether:.or. not .the aprdrent value of the Property.. exceeds the
. Indebtedness by a substantial amount. Employment by Lender skall nrt disqualify a person from serving as a

A

- recelver. .. L ‘
S gtrllerf'Rmﬁedies; “Lender shall have all other rights and remedies providsd in this Assignment or the Note or
- by-law. R -
Walver; Election-of Remedies. ‘A waiver by any Panr of a breach of & ‘?rovis‘oneof this‘Assiﬂnment shiall not
constitute a"walver of: or. prejudice the:party's rights ofherwise to demand strict comnliance with: that. provision
or, any. other ‘provigion, . Election. by Cender 10 pursue any. remedy. shall: not-2«clude pursult ot any other
ramedy, .andl-an’ election: to! make’expendituras or take action 10 perform an obliy2tion of Grantor under this.
Assigniment. after: failure.of Grantor. {0 perform shall not affect Lender's right to declare a default and’ exercise
* its remedies under this:Assigriment.

- ya- Aflormeys’ Fees; Expenses:- if Lender institutes any suit or action. to enforce any vi/\h2 terms of this
‘G4~ Assignment; Lender shail.beentitled to recover such sum as the.court may adjudge réasonable as attorneys”
- fees at trial and’on-any.appeal. - Whether or not any court action Is/involved, all reasonable expenses incurred
by Lenderthat-In Lénder:s:oplnion-are necessary at_any time for the protection: of its- interest or the
o enforcement:of:lts: rights shall/become: a_part-of the Indebiedness payable on demand:and: shall bear interest
".from_the: date- of: expenditure: until repaid . at.the rate provided: for in.the Note.. Expenses covered by this
_ Faragrapp; include;. without: limitation, however ‘subject to any: limits under anIlcable» aw, lender’s attorners‘ '
M ees and: Lender's:legal.expenses.whether or not-there is a lawsuit, including. attorneys’ fee= for. bankruptey
.. =*proceedings:-(including;: eHorts: fo:: modify or. vacate, anr automalic: -stay.or injunctonf::,appeats,}-and any. .
~- = anticipated: post=judgment:collection services; the cost of searching records;: obtainln%,ti fe-reponsx(lqc!udmg; '
-5 foreciosure: reports);. surveyors® reports, and: appraisal fees,.and fitle ‘insurance, to-the. extent permitted by
..~ -applicable |aw,. -Grantor, also:will: pay any court costs, in addition to all other sums provided by law.
"MISCELLANEQUS: PROVISIONS. . The following miscellaneous provisions are a part of this Assignment:
. +. Amendments.- - This: Assi nmefnt."tpﬁether:with any Related Documents; constilutes the entire understanding.
. and:agreament:of:the-parties:as to‘the matters: sef forth In.this Assignment, No alteration of nr amendment to. -
S tnist Assignment:'shall-be effective: unless -given: in writing and signed by the party or parties sought to be -
.=, ‘charged.or'bound by the-alteration or amendment.
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Applicable Law. This Assignment has been delivered to Lender and accepted by Lender in the State of
linois. This Assignment shail be governed by and construed in accordance with the laws of the State of "

fllinois.
Multiple Parties. Al obligations of Grantor under this Assignment shall be J'oint and several, and all £
: references 1o Grantor shafl mean each and every Grantor, This means that each of the persons s!gnfng below

is responsibie for ali obligations in this Assignment.

No Moditication. Grantor shail not enter into any agreement with the holder of an% martgage, deed of trust, or
other securlty agreement which has priority over this Assignment by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severability. !t a court of competent jurisdiction finds apy provision of this Assignment to be invalid or
urenforceable as to any person or circumstance, such finding shaii not render that provision Invalid or
unenforceable as to any other persons or circumstances. f teasible, any such affending ﬁrovlslon shail be:
deemed o ba modified to be within the limits of enforceabitity or validity, however, f the offending provision
cannot be eo modified, it shall be stricken and ali other provisions of this Assignment In all other respects shall
remain valid an- enlorceable. ‘

Successors and \ssigns. Subject to the limitations stated in this Assignment on transfer of Grantor's
interest, this Assionment shall be binding upon and inure to the benefit of [he parties, their successors and
assigns. [f ownership of the Property becomes vested in & person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's ‘successors with reference to this Assignment and the indebtedness by
way of forbearance or extension without releasing Grantor from the obligations of this Assignment or llability
under the Indebtedness.

Time Is of the Essence. Time s af the essence in the performance of this Assignment,

Waiver of Homestead Exempuca. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the Stete cf lllinois as te all indebtedness secured by this Assignment.

Walvers and Consents. Lender sha! rat be deemed to have walved any rights under this Assignment (or
under the Related Documents) unless suci-walver is in writing and signed by Lender, No-delay ar omission
on the part of Lender in exercising anY rab. shall operate as a waiver of such right or any-other right, A
walver by any party of a provision of this Asmgnment shall not constitute a walver-of or prejudice the party's
right otherwise to demand strict compliance with.<at provision or any other provision. No prior walver Dy
Lender, nor any course of dealing belween Lencer an Grantor, shall constitute a waiver of any of Lender's
rights ar any of Grantor's obligations as to any fuiurs iransactions. Whenever consent by Lender is required
in this Assignment, the granting of such consent by Lender in any instance shall not Constitute continuing
consent to subsequent instances where such consent i€ reanired.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE @RDVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO {TS TERMS.

Q

GRANTOR:
<

{Rene Garela

A

o]
i )
L) m‘”
< p
7
Py
g
o)




(Conti’ntbe'd)'-

m. UNOFEIGIALGOPY

_ INDIVIDUAL ACKNOWLEDGMENT

A STATE OF \MM_JM )

) 88

J

R ';f_.‘fOr thls day bef0re me, the underslgned Notary Publac, personally appeared. Rene. Garcia, Jr.; and Margarlta
'-}hGarcla. to..me: known.; to be ‘the individuald described in and who executed -the Assxgnment of Rents, and -
acknowledged that they: sfgned ‘the Assignment as their free and voluntary act and deed, for the uses and

purposes thereln nemioned -
-7 Given under tny tiand and ofﬁcl@l this ﬂ ? day of ﬂ’“’(’ 18 ?/
Y Byi - : %/ ' - ‘ Resldtng at 74/“/0 %Wéléé_{)

i LB 77, . 20 B0
" Notary Publicin and fot"me State of _%M__ %"
B 8 . - ] S STREHR LIRS LA RN SARRRV AR

5 “OFFICIALSEAL” X
> Mary T. Keane x
2 iNotary Public, State of Bliapis %
§ My Commission Expires 1 0/03/99 5
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