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Mercedes-Benz
Credit Corporation

THIS MORTGAGE is made on June 30, 1998. The owner(s}
of the property who is/are giving this Mortgage {known as the
"Morlgagor(s)") isfare Ilrene Abrahamik.) This Morlgage is
given to MERCEDES-BENZ CREDIT CGRPORATION, a
Delaware corporation (known as the "Morgagee"), whose
address is 201 Merritt 7, Suite 700, Norwalk, Conneclicut
06856, or its successors and assigns. In this Morigage, the
terms "you”, "your" and “yours” refer to the Mortgagor(s), and
the terms "we”, "us"” and "our" refer to the Mortgagee.

You awe us the princinal sum of Thirty nine thousand one
hundred thirty two 4nd 25/M100 Dollars ($38,132.25), plus
interest, This debl 1s _=zvidenced by a Retail Instaliment
Contract (the “Contract’) dzted June 4, 1998, which provides
for monthiy payments, wila th.e full deb!, if not paid earlier, due
and payable on June 4, 2005, | In consideration of this debi,
you do hereby mortgage, ‘giaa’ and convey to us, and owr
successars and assigns, that ceriain real property located in
the County of Cook. State of {llinofs, 7d more fully described
in EXHIBIT A, which is altached “erato and made a part
hereof, which property is more comrionly known as (siree(
address) 812 W. Devon Ave., (cily) Park «idge, NMinois {zip
code) 60068 ("Property Address"), logather with all the
improvements now or hereafler erected ondahe property, all
easements, appurtenances and fixtures now o heeafter a
part of the properly, and power of sale to the extant permitted
by law. AH replacemenls and additions shall also br: covered
by this Mortgage. All of the foregoing is referred o i this
Mortgage as the "Property.”

This Morigage secures io us: a) the repayment of the debt
evidenced by the Contract, wilh interest, and all refinancings,
renewals, extensions and modifications of the Contract; b) the
payment of all other sums, with interest, advanced under this
Mortgage 1o protect the Praperly and our rights in the Property;
and ¢) the performance of your promises and agreemenis
under this Mortgage and the Contract.

YOU REPRESENT to us that you are the lawful owner of the
Property and have the right to mortgage, grant and convey the
Property to us as provided in the Mortgage and (hal the
Property is unencumbered, except for encumbrances of
record. You warrant and will defend generally the tilie to the
Property against all claims and demands ol anyone, subject to
any encumbrances of record.

YQOU AND WE promise and agree with each other as follows:

1. Payment of Princlpal, Interest and Other Charges. You
shall pay when due the principal of and interest owing
under the Contract and all olher charges due under the
Contract.

2. Payments of Taxes and Insurance. You will pay, when
due, all laxes, assessments, leasehold paymenis or ground
rents {if any), and premiums for hazard insurance on the
Property and morigage insurance (if and lo the extent
required by us).

3. Prior Mortgages; Charges; Liens.

a) You shall perform all of your obligations under any
monigage, deed of trust or other security insiruments with a
lien which has priorily over this Mortgage {a "Prior
tortgage"}, including your promises to make paymenlts
when due. You shall not increase, amend or olherwise
modify any Prior Marigage without our prior wrillen
consent,

b) You shall pay all taxes and assessments, leasehold
payments or ground rents (if any), fines and charges of any
kind against the Property which may altain priority over this
Morigage or any advance under the Contract or this
Mortgage.

¢y You shall promptly discharge any lien {other than a lien
disclosad to us in your application or in any litle report we
have obtained) which has or ailains priority over this
Mortgage or any advance {o he made under the Contract or
this Mortgage.
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d} Upon our request, you shall promplly furniSh'!b us all
notices of amounts to be pald under this paragraph 3 and
receipts evidencing any such payments you make directly.

. Hazard insurance. T
a) You shall keep the Property insured agalnst loss by fire .

and hazards included within the term "extended coverage”.
This insurance shall be maintained in the amounls and for
the periods thal we require. You may choose any insurer
reasonably acceptable to us. Insurance policies and
renawals shall be acceptable to us and shall include a
standard morigage clause. Al Insurance policies on the
praperty, whether required by us or not, shall identify us as
a "mortgagee”. if we reqiire, you shall promplly give us all
receipts of paid premiums and renewal notices.

b) You shall promptly nolify the insurer and us of any loss.
We may make proof of loss if you do not promptly do. so.

insurance proceeds shall be applied to restore or repair the -

Property damaged, if i) you are not in defauit of your
obligations under the Conlract and this Morigage, I}
resloration or repair is economically feasible, and i) the

value of the Properly would not be lessened. Otherwise,.
insurance procesds shall be applied o sums secured by -

this Morigage, whether or not then due, with any excess
paild lo you.

c) i we acquire the Property at a forced sale folloWing your

default, your right to any insurance proceeds resulting from’

damage !o the Property prior to the acquisilion shall pass
{o us to the extent of the sums secured by this Merigage

immediately prior to the acquisition,

Preservation and Maintenance of Property; Leaseholds.
You shall not destroy, damage or substantially change the
~ioperty or allow the Properly lo deteriarate or go 10 wasle,
1#trs Morigage is on a leasehold estale in the Propery,
yau shatl fully comply with alf {erms of the ground Jease.

. Protection of Qur Rights in the Proparty; inspection.

if you Ysil = perform the promises and agreements
contained 1 txis Morigage, or there is a legal proceeding
that may sigiiitizantly affect our rights in the Property (such

ag a proceeding’in Lankruptoy, probate, for condemnation .

or [orfaiture or to zicime laws or regulallons), ithen we may
do, and pay for, arjthing necessary lo protect the
Property's value and our rights in the Proparty. Qur actions
may include paying any sunis.secured by a lien which has
priority over this Mortgaje cr any advance under the
Contract or this Mortgage, s .pearing In court, paying
reasonable altorneys' fees, payiry ity sums which you are
required to pay under this Morlgane and enlering on the
Property to make repairs. We d> net have {o take any
acfion we are permilled to take unde Vs paragraph. Any
amounts we pay under this paragraph 6 shall become
additional debis you owe us and shall be secured by this
Mortgage. These amounts shall bear interest from the
disbursement date at the rale established under the
Contract and, at our opilon, shall be either payable on
demand or added to the outslanding principai balance of
the Coniract. We may inspect the Properly al any
reasonable time and upon reascnable notice.

Return To:

LEXIS Document Services
135 8. LaSalle St., Suite 2260
Chicago, IL. 60603
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under such laws and regulations, nar lo override any
limitations on . our rights imposed .by such laws and
reguiations; and any provisions hereof which: would have
such an effect shall be'considared null and vold.

~19. Documentary Stamp Taxes and Intangible Taxes. You
we agree to pay any and all present and fulure documenlary
W stamp taxes and non-recurring intangible taxes wilh
respect to this Martgage and the Contract. You shall
o indemnify and hold us harmless from and against any and
all loss, fiability, claim, deficiency or expense, including, 21,
without limitation, interest, penalties and lega! fees, which
T we may have herelofore or hefeafier incurred in
- conneclion wilh any and all present and fulure
';5' documentary stamp laxes and non-recurring infangible
taxes with respect to this Morigage and the Contract.

Riders to this Mortgage. If one or more attachments to
this Morlgage (known as "riders”) are executad by you
and recorded logelher with this Mortgage, lhe promises
and agreements contained in each such rider shall be
incorporaled into and shall amend and ‘supplement the
promises and agreements of this Morigage as if the
rider(s) were part of Llhis Mortgags.

20. Superseding Law. The indebtedness evidenced by the
Contract is alsc secured by a lien on personal property
pursuant to the terms and cenditions of the Contract and
subject to laws and regulations applicable thereto. The
terms and conditions of this Mortgage are not intended to
be in derogation of any rights to which you are enlitled

BY SIGNING BELOW, you accept and agree to the terms and
covenanis contained in this Morigage and any rider{s)
executed by you and recorded with il.

WITNESS: -———-fJG’QC( /

“'Morigagor

Printed Name:)(, ﬂ’f/({'%é:(. A//EDZ//?‘&/(ﬁ(?/ﬁ,/f/{/F"rmied Nat‘ne:X" /ﬁﬂfﬂjffﬁf/zﬁ

(-

Social Security Number

S G/ . DFVEN G
FAel B I gep s

o _(Seal)

" 'Morigagar

Printed :
Printed Name: rinted Name: . .

Social Security Number

Address

> ACKNOWLEDGEMENT '~ /\jetgcf !
l! -
STATE OF ILLINOQIS, v@@/&/ County ss:

L ge&ﬁ%‘ﬂ; , a Notary Public it and for said counly and stale, do
i 1
h

hereby certify't CTRENL | I3 Al AAM L , parsonally known 1o me lo be the same
person(s) e
that hefshelthey signed and

~

name(s) isfdre sybscnbed to the faregoing instrument, appeared before me this day 1y person, and acknowledged
elivefed the said instrument at his/her/their free voluntary acl, for the usas ar.d nurposes therein sel forth,

day of < Fet A AL 1."2

Given under my hand and official seal this

- - e e e - e (&vu-wu....;ﬂ s amer e e e - e o )
OFFCTAT AL Notary Publlc, L2 LT County, lllinols.
NOTARLZABETH MATYSEK LS EABETH. LT BT
LIC STAT: )
MY COMMISSION EXP. OCT S5 ] Primt Name

L OCTOBSL RS, (TR

My Commission Expires

This instrument was prepared by or under supervision of: Mercedes-Benz Credit Corporation
Jeffray Dube
- B00‘Embassy Row= Suite 180~ -
Allanta, GA 20328

ol
2
o
T
. 4:!
U]
(B
i

MBCC-800-iL (12.96)




.
- 0
RN
A




10.

11.

12.

13.

14,

| UNOFFICIAL COPY"

Possession of the Property. You shall have possession
of the Property until we have given you nolice of dafault
pursuant to paragraph 15 of this Morigage.

Condemnation. The proceeds of any award for
damages, direct or consequential, in connection with- any
condemnalion or other taking of any pan of the Property,
or for convevance instead of condemnation, are hereby
assigned and shall be paid to us.

Transfer of tha Property. Unless praohibited by
applicable law, if all or any part of the Properly or any
interes! in it is sold or transferred without our prior written
consent, we may, at our option, require immediate
payment in full of all sums secured by this Mortgage.

Successors and Assigns Bound; Joint and Several
Liability; Co-signers. The promises and agreements
made in this Mortgage shall bind and benefit your heirs,
personal represeniatives and permilled assigns. Your
promises and agreements shall be “joint and several”
(that is, they sh#i be your join! obligations and also your
individual oblgatinas). Anyone who co-signs this
Mortgage but does r.c! also co-sign the Contract: a) is ce-
signing this Mortgagr only to morigage, grant and convey
such persor’s interect i) *he Property; b) is not parsonally
obligated lo pay the Cintract, but is obligated to pay all
other sums secured by g Mortgage; and ¢} agrees that
we and anyone else who signs this Morlgage as a
Mortgagor may agree lo extera. modify, refrain from
exercising any rights and/or “remedies or make any
accommodations ragarding thetz,ms of this Morigage or
the Contract without such person's cor.sent.

Notices. Unless othenwise required by iaw, 27 notice {o
you provided for in this Mortgage shall be hand-ilelivered
or mailed by first class mail to the Property £ ddrezs or to
any other address you designate by written nolice to us;
and, if mailed, such notice shall be deemed "give" 'wp
(2} days following the date of such notice. Uriess
otherwise required by law, any naotice to us shall be hani-
delivered or mailed by certified or registered mail to our
address staled above or to any other address we
designale by written nolice to you.

Governing Law; Severability, This Mortgage shall be
governed by Federal law and, except as preempted by
Federal law, by the law of the jurisdiction in which the
Property is located. In the evenl that any provision or
clause of this Mortgage or the Contract conflicts with
applizable law, such conflict shall not affect other
provisions of this Mortgage or the Contract which can be
given effect without the conflicting provision. To this end
the provisions of this Mortgage and the Contract are
declared to be severable.

Sale of Contract; Change of Loan Servicer. The
Contraci or a partial inlerest in the Contract (logether with
this Mortgage) may be sold one »r more times without
prior notice to you. A sale may resull in a change in the
enlity that collects maonthly payments due under the
Contract and this Morigage (known as lhe "Loan
Servicer”), There also may be one or more changas of
the Loan Servicer unrelated to the sale of tha Contract. If
there is a change of the Loan Servicer, you will be given
written notice of the change as required by applicable iaw.
The notice will stale the name and address of the new
Loan Servicer and the address to which payments should
be made. The notice will also contain any information
required by applicable law.

Hazardous Substances.

a) You shall not cause or permit the presence, use,
disposal, slorage, or release of any Hazardeus
Subslances on or in the Property. You shall not do, nor
allow anyone else to do, anything affecting the Properly
that is in violation of any Environmental Law. The
preceding two sentences shall not apply to the presence,
use, or storage on the Properly of Hazardous Substances
in quantities that are generally recognized to be
appropriate to normal residential uses and lo maintenance
of the Property.

by You shaill promptly give us written nolice of any
investigation, claim, demand, lawsuit or other action by
any governmental or regulalory agency or private parly
involving the Property and any Hazardous Substance or
Environmental Law of which you have aclual knowledge.
If you learn or are notified by any government or

MBCC-800-IL (12.96)
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regutalory authority, thal any removal or other remediation
of any Hazardous Subslance affeciing the Property is
necessary, you shall promplly take all nscessgary remedial
actlons in accordance wilh Environmental Law and
provide us with written notice thereof.

c) As used in this Mortgage, "Hazardous Substances"” are
those substances deflned as loxic or hazardous

substances by Environmental Law and the foilowing

substances: gasoline, kerosene, other flammable or toxic
petroleum products, loxic pesticides and haerblcides,
volatile solvenis, materials containing asbeslos or
formaldshyde, and radioaclive materials. As used in-this
Mortgage, "Environmental Law" means federal laws and

laws of the jurisdiction where the Properly Is located

perlaining lo health, safety or environmental protection,
and regulations issued with respect therela.

Default; Remedies; Forbearance. We shall give notice
to you prior to acceleration following your defaull of any

covenant or agreement in this Mongage (but not prior to:

accelerallon under paragraph 9 unless applicable law
provides otherwise}. The notice shall specify:.
defaull; 2) the action required lo cure such defaull; 3) a
date, not less than 30 days from the date the notice is
mailed to you, by which such default must be cured; and
4) that fallure to cure such defaull on or before the date
specified in the nolice may result in acceleration of the
sums secured by this Mortgage, foreclosure by judicial

proceeding, and sale of the Property. The nolice shall
reinstate . ajter;

further inform you of the right to ) ‘
acceleration and the right to assert In the foreclosure
proceeding the nonexistence of a default or any other
defense you may have to acceleration and foreclosure.: If

the default is not cured on or before the date specified in:
the notice, we may, al our optlon, require immediate -
payment in full of all sums secured by this Morigags

without further demand and may foreclose this Mortgage
by judicial proceeding. We shall be enlitied to coliect-all
expenses incurred in pursuing the remedies provided in
this Section 15, including but not limited to, reasonable
attorney’s fees as permitted by appficable law, but not to
exceed 20% of the amount decreed for principal and
interest (which fees shall be allowed and paid as part of
the decree of judgment), and cosls of title evidence,

RQorrower's Right to Reinstate. Nolwithstanding our
~cvaleratlon of the sums secured by this Morigage due lo
your breach, you shall have the right to have any
preozedings begun by us to enforce this Morigage
discontiraed at any time prior to entry. of a judgment

enforcii g th.s Mortgage if: a) you pay us all sums which.

would be-ih7zn due under this Mortgage and the Contract
had acceleration not occurred; and b) you take such
aclion as we-m7y r2asonably require to assure that the
lien of this Morigaz:e..our intarest in the Property and your
obligation to pay the sums secured by this Morigage shall
continue unimpaired, Lpon such payment and cure by
you, this Morigage and tho-obligations secured hereby
shall remain in full force ind offect as If no accelaration
had occurred.

Release. Upon payment of &il/sums secured by this
Mortgage, this Morigage shall becsme nult and vold. We
shall discharge this Maorigage wuan.ut charge to you.

Unless prohibited by applicable t=w, you shall bas,

responsible for the payment of charges o record the
release.

Waivers. To the extent permitted by law, you waive and.

release any error or defecls in proceedings to enforce this
Mortgage, and hereby waive the benefil of any present or
future laws providing for stay of execution, extension of

lime, exemption from attachment, levy and sale, right of

valuation and appraisement. Additionally you.exprossly
waive your rights fo a homestead exemplion in the

Properly.

1) the -
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10
MORTGAGE

This is Exhibit A to a Mortgage in favor of Mercedes-Benz Credit Corporalion, daled June 30, 1988, and execuled by (name of

Mortgager) Irene Abrahamik.

Description of Property:
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CLERK:
If detached from the above-described document, please relurn to Mercedes-Benz Credit Corporation, 201 Mersitt 7, Suite 700,
Norwalk, Connecticut 068586, Attention:Jeff Dube.
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