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I MORTGAGE Loan #: 21011527668 q‘%ﬂg
THIS MORTGAGE ("Senurity Instrument”) is given on  July 21, 1998 . The mortgagor

KEVIN MORGEN % DEIDRE M MORGAN (His Wife)
{"Borrower"). This Security Instrumeitis given to ST. PAUL FEDERAL BANK FOR SAVINGS

which is organized and existing under ihe !zws of THE UNITED STATES OF AMERICA , and whose address is
6700 W. NORTH AVE, G#TCrR0, ILLINOIS 60707
{"Lender"}. Borrower owes Lender the principal/eum of
Twen Hi {02 .

t)'/ Seven Thousand Seven Hundred znd 00/100 Dollars (U.S. § 27700.00 .
This debt is evidenced by Borrowaer's note dated the sewi2 date as this Security Instrument ("Note"), which pro-
vides for monthly payments, with the full debt, If not [ aid 2arlier, due and payable on July 27, 2013 .
This Security Instrument secures to Lender: (a) the repayiment of the debt evidenced by the Note, with interest,
and all renewals, extensions and modifications of the Note:4F; the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Serurity Instrument; and (c) the parlormance of
Borrower’s covenants and agreements under this Security Instrurrent and the Nota. For this purpose, Borrower

does hereby mortgage, grant and convey to Lendar the following riascribed property located in
K County, Hlinois:

LOT 29 IN HENRY B. FARGO'S SUBDIVISION OF THE
NORTH 1/2 OF BLOCK 5 IN THE HAMBLETON'S
SUBDIVISION OF THE EAST 1/2 OF THE NORTHWEST
1/4 OF SECTION 35, TOWNSHIP 40 NORTH, RANGE
13, EAST OF THE THIRD PRINCIFAL MERIZIAN, IN
CODK COUNTY, ILLINOIS.

P.I.N. # 13-35-120-027-0000

s

Which has the address of 3648 W SHAKESPEARE, , CHICAGRO . llinois 60304
{"Property Address");
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TOGETHER WITH all the improvements now or hereafter erected on the property, and ali
easements, appurtenances, and fixtures now or hereafter a part of the property. Al replacements .
and additions shall also be coverad by this Security [nstrument. All of the foregoing is refarred to in
this Securna: instrument as the "Property.” ) ) .

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed
and has the rrght to mortgage, grant and convey the Property and that the Property is _
unericumbered, except for encumbrances of record, Borrower warrants and will defend generally the
title to the Pr%peraz a,?amst all claims_and demands, subject to any encumbrances of record, .

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniferm
covienants twath limited variations by jurisdiction to constitute a uniform security instrurnent covering
real property.

- UNIEORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly
pay wherdue the_principal of and interest on the debt evidenced by the Note and any prepayment
and late charges due_under the Note. i ) , )

* 2. Funds for Taxes and [nsurance, Subject to applicable law or to a written wajver by
Lender, Borrower shall pay to Lender on the day monthly payments are due under the Note, until the
Note is paid ‘1 full, a sum {'Funds") for: (a;_lyearly taxes and assessments which may attain priority
over the Secuiitv [nstrument as a lien on the Property; (b} yearly leasehold payments or ground rents
on the Property, i*.any; (c| yearly hazard or property insurance premiums; {d} yearly flood insurance
Erem!ums, if any; (3) yearly mortgage insurance premiums, if any; and {f) any sums payable by

orrower to Lende:, i1 accordance with the provisions of paragraph 8, in lieu of the payment of
mortgage insurance ciemiums. These items are called "Escrow Items.” Lender may, at any time,
collect and hold Fundz in“an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrower's escrow account under the federal Real Estate
Settlement Pracedures Act of 1974 as amended from time to time, 12 U.5.C, 2601 et seq.
("RESPA"),unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at
any time, collect and hold Furds i=-anh amount not to exceed the lesser amount, Lender ma
estimate the amount of Funds due on the basis of current dsta and reasonable estimates o
expenditures of future Escrow jtems oi otherwise in accordance with applicable law, -
, The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Leader, if Lender is such an institution) or in any Federal Home
t.oan Bank. Lender shall aﬁpl’g the Funas topay the Escrow ltems. Lender may not charge Borrower
for hoiding and apdplymg the Funds, annusin” analyzing the escrow account, or verifying tha Escrow
Iterns, unfess Lender pays Borrower interest on the Funds and applicable law permits ender to make
such a charge. However, Lender ma(y require Burrewer to Fay a pne-time charge for an independent
real estate tax reporting service used by Lender in ~onnaction with this joan, unless applicable law
Erowdes otherwise. Unlgss an agreement is made_or applicable law requires interest to ba pairl,

ender shall not be required to pay Borrower any intsrest or earnings on the Funds, Borrower and
Lender may agree in writing, however, that interest 5174 be paid on the Funds, Lender shall give to
Borrower, without charge, an annual accounting of the Furds, showing credits and debits to the
Funds and the purpose Tor which each debit to the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security (noirument, ]

I¥ the Funds held by Lender exceed the amounts permiited' to be held by applicable law,
Lender shall account to Borrower for the excess Funds in accordarce with the requirements of
applicable law. If the amount of the Funds held by Lender at any tim2 is not sufficient to pay the
Escrow ltems when due, L.ender may 5o notify Borrower in writing,-a7:d.-in such case Borrower shall
pa;{. to Lender the amaunt necessary to make up the deficiency. Borrouvar shail make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptl\F\
refund to Borrower any Funds held by Lender, If, underﬁ)aragraph 21, Lendersnall acquire or sell the
Proverty, Lender, prior to the acquisition or sale of the Property, shall apply eny unds held by
}_eqder at ;che time of acquisition or sale as a credit against the sums secured uy.inis Security
nstrument, :

3, Application of Payment. Unless applicable law pravides otherwise, all payments received
by Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment chargas aye under the
Note; second, to amounts payable under paragraph 2; third, to interest due; fourth, to-nrincipal due;
and last, to any late charges dus under the Note. _ . R

.4, Char%as- Liens. Borrower shall pay all taxes, assessments, charges, fines and impasitions
attributable to the Property which may attain priority avar this Security Instrument, -and leasehold
payments or ground rents, if any. Borrower shal! pay these obligations in the manner provided in
paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the parson
owed payment. Borrower shall promptly furnish-to Lender all notices of amounts to be paid under
this paragraph, |f Borrower makes these payments directly, Borrower shall pramptly furnish to
Lender receipts evidencing the payments. ‘ . L ) .

Borrower shall promptly discharge any lien which has gr;orsty over this Security Instrument
unless Borrower: la) agrees in writing to the payment of the obligation secured by the lien in &
manner, acceptable to Lender; (b} contests in good faith the lien by, or defends against enforcement
of the lien in, legal proceedings which in the Lender's opinion operate 10 prevent the enforcement of
the lien; or (cl secures fram the holder of the lien an agreement satisfactory to Lender subordinating
the lien, to this Security Instrument, §f Lender determines that any part of the Property is subject toa
lien which may attain priority over this Security Instrument, Lender may give Borrower a notice
identifying the lien. Borrower shall satisfy the fien or take one or more of the actions set forth above

within 10 days of the giving of notice.
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5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss b?l fire, hazards included within the term
"extended coverage” and any other hazards, including floods or flooding, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the pericds that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. if Borrower fails to maintain coverage
described above, Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the
Property in accordance with paragraph 7. ,

All insurance policies and renewais shall be acceptable to Lender and shall include a
standard mortgage clause. Lender shall have the rt?ht to hold the policies and renewals. If Lender
requires, Borrower shall promptly give to Lender alf receipts of paid premiums and renewal notices.
in the event of loss, Borrower shall give prompt natice to the insurance carrier and Lendar, Lender
may make proof of loss if not made promptly by Borrower. .

Unless Lender and Barrower otherwise agree in writing, insurance proceeds shall be ap_glled
to restoration or repair of the Property damaged, if the restoration or repair 1s economically feasible
and Lender's security is not lessened. If the restoration or repair is not economically feasible or
Lenders security would be lessened, the insurance proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Freperty, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may
use the proceeds 1o repair or restore the Proc?erty-or to pay sums secured by this Security
Instrument, whether ui not then due. The 30-day period will begin when the notice is given,

.. Unless Lendzrand Borrower otherwise agree in wrmn%, any application of proceeds to
principal shall not extena er postpone the due date of the monthly payments referred to in ,
paragraphs | and 2 or chunge the amount of the payments. |f under paragraph 21 the Property is
acquired by Lender, Borroviser’s right to an?l insurance policies and proceeds resulting from damage
to the Property prior to the-acquisition shalfl pass to_Lender to the extent of the sums secured by this
Security Instrument immediately prinr to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Propertg; .

Borrower’s Loan Appiicatiun; Leaseholds. Borrower shall occupy, establish, and use the
Property as Borrower’s principal residence within sixty days after the execution of this Securlty
Instrument and shall continue to occupy the Property as Borrower's principal residence for at least
one year after the date of occupancr, uress Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless exteriuating circumstances exist which are beyond
Borrower's control. Borrower shall not destroy, damage or impair the.Prqurty, allow the Property to
deteriorate, or commit waste on the Property. Bzirower shall be in default if any forfeiture action or
?roceedmgs, whether civil or criminal, is begun that in Lender’'s good faith judgement could result in
orfeiture of the Property or otherwise materially impair the lien created by this Security Instrument
or Lender’s security interest, Borrower may cure sucp a default and reinstate, as provided in
paragraph 18, by causing the action or p,roceedm?1 to be dismissed with a ruling that, in Lender’s
good faith determination, precludes forfeiture of the Boircwer’s interest in the Property or other
material |mﬁa|rment of the lien created by this Security Instrument or Lender’s security interest,
Borrower shall also be in default if Borrower, during the leai-application process, gave materially
false or inaccurate informatian or statements to Lender (or failrd 1o provide Lender with any material
information) in connection with the ioan evidenced by the Note, inciuding, but not limited to,
representations concerning Borrower's occupancy of the Propect?; #5'a principal residence, If this-
Security Instrument is on & leasehold, Borrower shall comply with ali'the provisions of the lgase. If
Borrower acquires fee title tn the Property, the leasehold and the fee titie shall not merge unless
Lender ag7rees to the merger Jn_wrltlngk L )

. Protection of Lender’'s Rights in the Property. |f Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal procezding that may
significantly affect Lender’s rights in the Property {such as a proceeding in benkriptoy, probate, for
condernnation or forfeiture or to enforce laws or regulations), then Lender may-ur and pay for
whatever is necessary to protect the value of the Property and Lender’s rights. i tie Pro qrté. .
Lender’s actions may include paying any sums secured by a lien which has priority ever this Security
Instrurnent, apgearmg in court, paying reasonable attorneys' fees and_entering on the Froperty to
make, repairs. Although Lender may take action under this paragraph 7, Lender does nat have to do

$0. _

Any amounts disbursed b}/ Lender under this paragraph 7 shall become additional debt of
Borrower secured by this Security [nstrument. Unless Borrower and Lender agree to other terms of
anment. these amounts shall bear interest from the date of disbursement at the Note rate and shall

e payable, with interest, upon notice from Lender to Borrower requesting payment, .

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of malgm% the
loan secured by this _Secunt¥ Instrument, Borrower shall pay the premiums required to maintain the
mortgage insurance in effect, If, for any reason, the mortgage insurance coverage required by Lender
lapses or ceases to be in effect, Borrower shali pay the premiums required to obtain cove[aﬁe
substantially equivalent tc the mortgage insurance previously in effect, at a cost substantia
equivalent to the cost to Borrower of the mortgage insurance prewousiy in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not
available, Borrower shall pay to Lender sach month a sum equal to one-twelfth of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased
to be in effect, Lender will accept, use and retain these payments as a loss reserve in lieu of

Form 3014 9/90 [page 3 of 6 pages)




T A



Geelgase

mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if
mortgage insurance coverage (in the amount and for the period that Lender requiras) provided by an
insurer approved by Lender again becomes available and (s obtalned. Barrower shall pay the
premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the
requirement for mortgage insurance ends in accordance with any written agreement between
Borrower and Lender or applicable law, . . .

9. Inspection. Lender or its agept may make reasonable entries upon and inspectjons of the
Property. Lendar shall ﬁwp Borrower notice at the time of or prior to an inspection specitying
reasonable cause for the inspaction. ' .

10. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, in connection with any condemnation or other taklng of any part of the Property, or
for conveyance in liee of condemnation, are hereby assigned and shall be paid to Lender. -

in the gvent of a total taking of the Property, the proceeds shall be applied to the sums.

"

t
secured by this Security Instrument, whether or not then due, with any excess paid to Barrower. In
the event of a partial taking of the Property in which the fair market value of the Property )
immediately before the taking is equal to or greater than the amount of the sums secured by this
Security instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sumis secured by this Security Instrument shall be reduced by the amount-of-the =~ -
groceeds muliipizd by the following fraction: (a) the total amount of the sums secured immediately

efore the taking, divided by éb, the fair market value of the Property immediately before the taking.
Any balance shall oe paid to Borrower, In the event of a partial taking of the Property in which the
fair market value of tirs Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law othgrwise provides, the proceeds shall be applied to the sums secured by this
Security instrument whetier or not the sums are then due, .

If the Proparty is abandoned by Borrower, or if, after notice by Lendar to Borrower that the
condemnor offers to makean award or settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the dzte.the notice is given, Lender is authorized to collect and apply the

roceeds, at its option, either to-vesioration or repair of the Property or to the sums secured by this

ecurity Instrument, whether or not ien due, . " D

" Unless Lender and Borrowe. otherwise agree in Wl'ltln%, any application of proceeds to
principal shall not extend or postpone ite due date of the monthly payments referred to in

paragranhs 1 and 2 or change the amourL ot such payments. . .
11. Borrower Not Released: Forberinnce By Lender Not a Walver, Extension of the time for

anment or modification of amortization of thz sums secured by this Security Instrument granted by
ender to any successor in interest of Borrower siiall not oFerate to relgase the liability of the original
Borrower or Borrower's successors in interest. Lender shall not be required to commence:
proceedings against apy successor in interest or refuse to extend time for payment or otherwise
modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s suiccessors in intarast. Any forbearance by Lender in
exercising any right or remedy shall not be a waiver of or nrectude the exercise of any right

or remedy. - , _
12. Successors and Assigns Bound; Joint and Sevrrai Liability; Co-signers, The covenants
and agreements of this Security Instrument shall bind and penefii the successors and asmgns of
Lender and Borrower, subject to the provisions of paragraph 17, Barrower's covenants an :
agreements shali be joint and several. Any Borrower who co-signs chis Security Instrument but does
not execute the Noté: (a) is co-signing this Security Instrument only tu.mortgage, %rant and-convey
that Borrower’s interest in the Property under the terms of this Securily ‘nstrument; (b} is not :
personally obligated to pay the sums secured by this Security Instrumeii; and (c) agrees that Lender
and any other Borrower may agree to extend, modify, forbear or make any accommodations with
regard to the terms of this Security Instrument or the Note without that Bo'rower’s consent. .

. 13. Loan Charges. f the loan secured by this Security Instrument is subiect to a law which
sets maximum loan charges, and that law is finally interpreted so that the interest.or other loan
charges collected or to be coliected in connection with the loan exceed the permittid limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge-to the
permitted limit; and (b} any sums already collacted from Borrower which exceeded perinitted Hmits
will be refunded to Borrower, Lender may choose to make this refund by reducing the grincipal owed
under the Note or by making a direct payment to Borrower. If a refund reduces,prmcg)a., the
reduction will be treated as a partial grepayment without any prepaymsnt charge under the Note.

" 14. Notices. Any natice to Borrower provided for in this Security instrument shall be given
by delivering it or by mailing it by first class mai! unless applicable law requires use of another
method. The notice shal! be directed to the Property Address or any other address Borrower =
designates by notice ta Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender demgnates y notice to Borrgwer, Any notice:
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender
when given as provided in this paragrth. . ‘ : :

15. Governing Law; Severability. This Security {nstrument shall be %overned by federal law
and the law of the jurisdiction in which the Propert?{ is located, In the event that any provision.or. .
clause of this Security Instrument or the Note conflicts with applicable law, such contlict shall not
affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

10 be severable.
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this

Security Instrument, .
. 17. Transfer of the Property or a Beneficial Intersst in Borrower. [ ail or any part of the

Property or any interest in it is sold or transferred {or it a beneficial interest in Borrower is sold or
transferred and Borrower is not a natural person) without Lander's prior written consent, Lender
may, at its option, require immediate payment in full of all sums secured b}( this Secuntr Instrument,
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security, Instrument,, . ) ) .

. If Lender exercises this option, Lender shall g}lve Borrower notice of acceleration, This
notice shall provide a period of not less than 30 days from the date the notice s delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument, If Borrower {ails to
pay these sums prior ta the sxpiration of this period, Lender may invake any remedies permitted by
this Security Instrument without further notice or demand on Borrower. |

18, Borrower's Right to Reinstate. |f Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security nstrument discantinued at any time prior to the
earlier of: {a) 5 days (or such other period as applicable law may specify for reinstatement) before
sale of the property pursuant to any power of sale contained in this Security Instrument; or (b} entry
of a judgment mforpm% this Security Instrument. Those conditions are that Borrower: (al pays
Lender all sums which then would be due under this Security Instrument and the Note as if no -
acceleration had nocurred; (b) cures any defauit of any other covenants or agreements; {c) pays all
expenses incurred 'n enforcing this Security Instrument, inciuding, but not iimited to, reasonable
attornegs fees; anu () takes such action as Lender may reasonably require to assure that the lien
of this Security Instruzaent, Lender's rights in the Property and Borrower’s obligation to Fay the
sums secured by this Security Instrument shall continue unchanged, Upon reinstatemen bfy )
Borrower, this Security insqument and the obligations secured hereby shall remain fully effective as
if no acceleration had vceuired, However, this right to reinstate shall not apply in the case ot
acceleration under paragraph 17, o .

19, Sale of Note; Change-of Loan Servicer, The Note or a partial interest in the Note
gogether with this Security Instramant) may be sold one or more times without prior notice to

ofrower. A sale may result in a changa in the entity (known as the "Loan Sarvicer") that collacts
monthlx payments due under the Note and this Security Instrument. There also may be ane or
more changes of the Loan Servicer uneted to a sale of the Note. If there is a change of the Loan

Servicer, Borrower will be given writter rotica of the change in accordance with paragraph |
above and applicable law. The notice will-state the name and address of the new Loan Servicer and
the address to which payments should be made. The notice will also contain any other information

reguired b; applicable law. _ .
0. Hazardous Substances. Borrower shall not cause ar permit_the presence{ use, disposal,

storaga, or release of any Hazardous Substances an'or in the Property. Borrower shall not do, nor
allow anyone else to do, anything affecting the Pruparty that is in violation of any Environmental
Law. The preceding two sentences shall not apply tu-iha presence, use, or storage on the Property
of small quantities of Hazardous Substances that are gererally recognized to be appropriate to
normal residential uses and to maintenance of the Propercy. ) o .

. Barrower shall grompﬂy give Lender written notice of any mvestl?atton, claim, demand,
lawsuit, or other action by an governmental or regulatory_ agency or privale party mvolvmg the
Property and any Hazardous Substance or Environmental Law af waich Borrower has actual
knowledge. If Borrower learns, or is potified by an gtovernmenta,r orregulatory authority, that any
removal or other remediation of any Hazardous Substance affecting tta Property is necessary
Borrower shall promptly take all necessaw remedial actions in accorda:ns, with Environmental Law.

, As used in this paragraph 20, "Hazardous Substances" are thise substances defmed as
toxic or hazardous substances by Environmental Law and the following substances: gasoline,,
kerosene, other flammable or toxic petroleum products, toxic pesticides and kaihicides, volatile
solvents, materials containing asbestos or formaldehyde, and radioactive ma erizls, As used in this

aragraph 20, "Environmental Law" means federal laws and laws of the jurisaictivr where the
roperty is located that relate to health, safety or environmental ?’rotectlon. ,
NON-UNIFORM COVENANTS. Borrower and Lender further covenant anc ngiee as follows;

. 27, Acceleration; Remedies, Lender shall give notice to Borrower ?rior to acrajeration
following Borrower's breach of any covenant or agreement in this Security Instrument {uut not prior
to acceleration under para’qraph 17 unless applicable law provides otherwise). The notice shall
spemfn: (a) the default; (b] the action required to cure the default; (c) a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and {d) that
failure to cure the default on or before the date specified in the notice may rasult In acceleration of
the slims secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceedin? the non-existence of a default or any other defense of
Borrower to acceleration and foreclosure. [ the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums.secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceading. Lender shall be entitled to collect all expenses incurred in pursuing the remedias
gr?wde_g in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of
itle evidence.

2. Release, Upon payment of all sums secured by this Securit\A Instrument, -Lendar;shall"
shall pay any racordation

n

rele?se this Security Instrument without charge to Borrower, Borrower
costs.
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23. Waiver of Homestead. Borrower waives all rights of homestead exemption in the

Property. . . i :
& 24, Riders to this Security Instrument. |f ane or more riders are executed by Borrower and
recorded together with this Security Instrument, the covenants and agreements of each such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this
Securlt']r Instrument as if the rider{s} were a part of this Security Instrument. [Check applicable

box{es)
[]Adjustabie Rate Rider [_] condominium Rider <4 1-4 Family Rider

[ClGraduated Payment Rider (] Planned Unit Davelopment Rider [ Biweekly Payment Rid_er
[_IBalloon Rider [JRate improvement Rider [] Second Home Rider

[CJother(s) Ispecify]

. _ BY S!GNING BELOW, Borrower accepts and agpees to the terms and covenants contained
in this Securicv_nstrument and in any rider(s) executed ¥y Berrower and recorded with it.

-Borrower

-Borrower

37 AT N Creces {Seal)
-Borrower

[Space Below This ﬁ e F@r Acknrowledgment]
S ¥ . County ss:

Lyone
a Notary Public in and for saidTounty and state, certify that

KEVIN MORGAN & DEIDRE M MORGAN (His Wife) . .. ... f oy SR
personally known to me to be the same person(s) whose name(sihs .
subscribed to the foregoing instrument, appeared before me this day~inpersoriyand ackppwledged
that_k'he:? ...................... signed and delivered the instrument =5 addw.....

free and voluntary act, fof uses and purposes therein set forth,

‘Given under my hand and official seal/t¥
My commission expires: “*
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[-4 FAMILY RIDER

Assignment of Rents

THIS -4 FAMILY RIDER is mnde this 2 1gedayof JuLy v 1998 , wnel i
incorporated into and shall be deeme! to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

"Security Instrament”) of the sume date given by the undersigned (the *Borrowsr") to seenre Borrowar’s Noto (o

KEVIN MORGAN AND DEIDRE M. MORGAN
(the "Lender")

of the sune date und covering the Property escribed in the Secnrity Instrament and tocaled at:
3648 W. SHAKESPEARE CHICAGO, ILLINOIS 60304

{Propery Address)

1-4 FAMILY COVAENANTS.  In addition to the covenants and agresments miade in the Security Instrument,
Borrower and Lender firther Covennnt and agres as follows;

A. ADDITIONAL PROVERTY SUBJECT TO THE SECURITY INSTRUMENT, In addition to the
Property described in the Security ‘nstriment, the following items are added! to the Property description, and shal
rlso constitute the Property covered Gy-iiia Security Instrument: buikling materials, appliances and gootls of every
nature whalsoever now or hereafer locaies 1y, on, or used, or intended lo be used in connection with the Property,
including, but not limited to, those for the pi=poses of supplying or distributing heating, cooling, clectricity, gas,
witer, air and light, fire prevention and extinguishing appneatus, security and access control apparatus, plumbing,
bath tubs, water heaters, water ciosets, sinks, ranpes, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm wiklows, stonin doors, screens, bliskl:, cosdles, curlains and curtain rods, attached mirrors, cabinets,
panelling and attached floor coverings now or heredfsc attached to the Property, all of which, including
replweements anc additions thereto, shall be deemed to he and cerismin a part of the Property covered by the Security
Instrument. All of the foregoing together with the Property desciibud in the Security Instrument (or the leasshold
estnte 1f the Security Instrument is on a leasehold) are referred teinthis |-4 Family Rider and the Security
Instnunent s the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrow:rshall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lende: brs agreed in writing to the change,
Borrower shall comply with all laws, ordinances, regulntions and requirenients- of any governmental body
applicablz to the Property.

C. SUBORDINATE LIENS. Except ns pernifted by federal law, Borrower shali not allow any lien inferior
to the Security Instriument to be perfected against the Property without Lender's prior written jeraission.

D. RENT LOSS INSURANCE,  Borrower shall maintain insurance against rent loss in «¢!2ition to the othar
- hazards for which insurance is required by Uniform Covenant 5,

E. "BORROWER'S RIGHT TO REINSTATE" DELETED,  Uniform Covennnt |8 is deleizd,

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise mgree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower's oceupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covennnt 6 shall remwin in effect,

MULTISTATE 1 - 4 FAMILY RIDER - Fannie Mue/Freddie Mac Vuilorm Enstrunent Form 3170 3/93

Page [ of 2

A
3T 9001 VAP MORTQAGE FORMS « (K001521.729] 1 T

T




all
g O
| O
| |
| <
i ©
g LL

LL
O
=




.A

UNOFFICIAL COPY
93669382

G. ASSIGNMENT QF LEASES. Upan Lendor's request, Borrower shndl assign to Londer all leases of the

- Property and all security deposits mude in connection with lenses of the Property. Upon the assigninent, Lencler

shill have the right to modify, extend or terminate the existing lenses and to execute new lenses, in Leider’s sole
diseretion, As used in this parageaph G, the word *lease” shall ienn "sublease” if the Security Instriment is on

Tensehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and uncomlitionally nssigns and transfers to Lender nll the rents and revenues ("Rents”) of the
Property, regardluss of to whom the Rents of the Property are payable, Borrower sulhorizes Lender or Lender’s

© apunts to collect the Rents, and agrees thut ench tennnt of the Property shall pay the Rents to Lender or Lender's

agents, However, Borrower shall receive the Rents wntil (i) Lender has given Borrower natics of default presuant to
pargreph 21 of the Security Instnunent and (i) Lender has given nofice 1o the tenrni(s) that the Rents are to be
paid to Leacder or Lender’s agent, This assignment of Rents constitutes an absolute assignment and not an
nssignment e sdeditionn] security only.

If Lendereives notice of breach to Borrowor: (i) all Rents received by Borrower shall be held by Borrower as
frustee for the bendfivof Lender only, 1o be applied to the sums secured by the Security Instrument; (i) Lender shall
he entitled to collect ana recvive all of the Rents of the Property; (iii) Borrower ngrees that each tenant of the
Property shall pay all Resis due and unpaid to Lender or Lender's agents upon Lender's written demand o the
tenunt; (iv) wnless applicable ings peovides otherwise, all Rents collected by Leader or Londer's agents shall be
npphicd first to the ensts of tnking controtb of and mannging the Pmpt.ny and cullu,ung, the Rels, mclutlm;,. b not
limitedl to, altorneys® fees, receiver's fees, premivms on receiver's bonds, repair and maintensnce costs, mstimnee
premiums, taxes, assessmemts wnd othe/ charges on the Property, i then to the sums secured by the Security
Instrument; (v Lender, Lendee’s ngents or any jmlicially appointed receiver shall be liable to aceount for only those
Rents nctually received; and (vi) Lender shal! o entitled to have & receiver appointed to take possession ol ad
manage the Property and collect the Rents ana proqits derived from the Property without any showing as to the
inaclequacy of the Property s sectirity.,

If the Rents of the Property nre not sufficient to/cover the costs of taking control of and managing the
Property nnd of collecting the Rents any funds expended by Lerder for such purposes shull become indebledness of
Borrower to Lender seeured by the Seeurity Instrument puestantte Uniform Covenmitl 7,

Borrower represents and warrants that Borrower hus not exgcuted any prior assignment of the Ronts and hus
not and will not perform any act thad would prevent Leader from exerciging s rights under this parugraph.

Lender, or Lender’s agents or & jmh’cinl!y appointed receiver, shall.ne? be required (o enler upon, tnke control
of or waintain the Prapecy before or afler giving notice of default to Boltwver, However, Lender, or Lewder's
agents or 1 judicinlly appointed receiver, may do so at any time when u defaill seeurs, Any application of Rents
shall not cure or waive any defunlt or invalidule any other right or reniedy of Lerder-This assignment of Rents of
the Property shall terminnte wien all the stuns secured by the Security Instrument are peid in full,

I. CROSS-DEFAULT PROVISION, Borrower's default or breach under aiy nte or ngreement in
which Lender s an interest shall be n branch under the Security Instrument and Lender ey favoke any of the

remedies permitted by the Security [nstrument.
BY SIGNING BELOW, Borrower nccepts snd ngrees to the terms and provisions contained w.tbis -4 Family

Ruder,
&SN
A Frgm (Seal) 9 i | (Seal)
KEVIN MORCAN ¢ Borrower DEID/kE M. MORGA Borrower
(Seul) (Sealy .
-Borrower -Barrawer
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