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e State of Allinais Space Above This Line For Recording Data
MORTGAGE
(With Future Advance Clause)
. DATE AND PARTIES “tve date of this Mortgage {Security [nstrument) is
parties, their addresses anu Zavidentification numbers, if required, are as follows:
MORTGAGOR: SHARON KENA SAVAGE

14825 COOPER ST., HARVEY, ILLINOIS 60426

LENDER: GOTHIC RUILDERS, INC. repared iy
338 SOUTH MAIN ST.-#3LL Tic oy Store
BARTLETT IL, 60103 T e
sy, CA 25050

Yio-011-8370

. CONVEYANCE. For good and valuable consideration, the receiit <n sufficiency of which is acknowledged, and 1o
secure the Sccured Debt (defined below) and Mortgagor’s performance’urder this Security Insirument, Morgagor grants,
bargains, sells, conveys, mortgages and warrants to Lender the following describad property:

LOTS 36 AND 37 IN BLOCK 170 IN HARVEY SUBDIVISIOMN IN THE SOUTHEAST
QUARTER AND THE EAST HALF OF THE SOUTHWEST QUARSER OF SECTICN 7,
TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD FRINCIPAL MERIDIAN, IN
COOK CCUNTY, ILLINQIS.

29-07-313-012 29-07-313-013

The property is located in ....oooooeen  COOK L at
{County)

L4825 CO0RER .S . HARVEY . Ihinois (LE04286..........
{Address) Tty TZH Coule)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may
now, or at any time it the future, be part of the real estate described above (all referred o as "Property”).

. SECURED DEBT AND FUTURE ADVANCES, The term "Sccured Debt” is defined as follows:
A.Debt incurred under the terms of all promissory note(s), contraci(s), guaranty(s) or other evidence of debt described

below and ail their cxtensions, renicwals, modifications or substitutions, (When referencing the debis below 17 is
suggested that you include items such as borrowers’ names, nofe amounls, interest rates, maturity aates, eic.}

c
i

INTEREST RATE OF: 12.0000% 51/4
]
A DPS 5097
JILLINOIS - MORTGAGE (NOT FOR FHMA, FHLME, FHA OR VA USE) 21 ipage 1 of 6)\
©1994 Bankars Systems, InG., St. Cloud, N {1-800-387-2341) Form RE-MTG-L 11/20/9% ‘\77 / b/

RETAIL INSTALLMENT CONTRAGT HOME IMPROVEMENTS DATED: ) £lo”

ORI 7]

0074C27889RMG

L




- UNOFFICIAL COPY

VA

r
. :@’ BG/OT/V L WHLPCIH witd (LFET- 60008 41 NI ‘DROID 15 "2u) 'UBISAS SN 16610
(g oz afied) AT
8609 40 y é

J0) asodund aiquuoseas v Juif)iveds uoidadsu) uv s10]2q JO Jo Al oY) 1k ao10L doFedue 9413 |Rys JopusT Kuadold ay)

Funoadsuy jo asodind oty 105 awn jqeuostas Auk e Auadold ayl euas ‘uondo s Japuor 1o Aew sjusde s 1apusT JO Japuay

*Auadold
ay o1 afeurep Jo s50] Aue jo pue ‘loFefioly jsulede suonoe pue sted ‘sTuipassold 'spurwap (e jo Japu Ajliou T
J0Fedow u9su0s Ualilam Jowd $,Jopua INOYNM JUAUISSER JO 1ULUAACY SANDISAY ‘35UsD| AUt up a8ueys Aue jnutiad jou
114 J0Be3NOo Uasuod uaNam Jowd s, JapuaT moia adueyo Afjenueisqns 10U [jia asn pue Aomednooo ol jo amey oy
jew) saalie xo‘éeﬁuow "S3SSUAT puE Spaam snotxol Jo aax) Anadolg oy daay jim JoFedual -Auadold s jo uoneIOLDAP
10 mauumdwl ‘o15eMm AUE MOJ[E 10 0D I0U [jeys J0dediop AJessaoau A|qeuosear axe et siedal |le oW pue
uoppuoa pood utAitodoiq oy doayf ([ 108eS10l "NOLLIZISNI ANV SNOLLYHILTY ‘NOLLIANOD ALYIJOHd

‘Pasea]al 1 uALLISY]
Anag s pue jny i pind 5} 199Q Paandag s JIUR 10a)je Ul UIRWAI jeys pue Auadold S QAN UL {JEUS IURUAA0D
styy, ojqeandde. se ‘(166 2 D Zi) me) Jeope) Aq pasodun suonainsar sy ot aafgns stoaySu siyy Auadeig aip jo
a[Ls Jo J9JSURS 'IUBIQUINILE ‘LaitAUR *JO UOLIERID 1) JO] 12BIIU0D 10 'JO UDHLA 2t uodn Jjqeded puv onp Kjaiwipaw
3q 03 198 PaIN0ag Aty JO adUeRq sInua oy arepsp ‘vondo s e ‘Arw Iepus “FINVISWAONT ¥O A1VS NO 4nd

-Ausdorg ap sacadwy 1o unnuew o) sjRIIEW
10 10qe| Ajddns oym sonted wsurede sy AetauTeduop sastajap Jo swiegs *sySH e *Jepua Aq paissnhol se ‘Japua o
udisse 0y s90u8e J08eTuop wswIIST] A1In00g s Jo udl] sy Jiedurt pinoa 1ey swrl Sue sureSe fuadord oyl o) oM
puojap (4 JodeSuow uswaed s JoSeduo Fnousniaa sidiasal ay pue onp dJu SIUNOWE YONS Je) SaINOU [fe JO saidod
1pusT 01 apiacad 01 08eSuop snnbas Lew JopusT ranp usys Auadold 3y o) Bunejar sofseys Joyio pue ‘Ssuynm ‘sual
puncid ‘siuowhed o5e0] 'SOOLRIGUWIMOUD ‘SUAL ‘SIUULSS sSe 'saxe e Aed |na JoSeTuoW IILLL LSNIVOV SITYID

*JUASHOD Ul A A1 § JODUAT MOYUM TUIWNIOP U] 33 Aq Painaas
JualiearSe fo ajou Aue 1opun SaoueApe axmny Aue 1sanbal 0) G0N 70 UOISUAINS JO UONESLIPOW AN MO O 10N ‘D)

*19D)0Y P WO $9ala0a) 20FeTu0W Pl Swan10U or Japuat o1 1aaiap Apdwoid ol 'g
"SIUEU2A02 B il A(dwos Jo uoyiad 01 pue anp uaum Sitatufed (e aew o]y
:500130 10Suduopy ‘Anedeld a3 N0 DUBIQRUINIUD 1O 15w UL ANINIAS JoLId © PAILaLD 1211 1WaWnIop

ua1] Jayio 10 jwawaalde Awanoas ‘s o paop ‘efeduow sayio Aue 01 prefar YA STCTUAINT ALRENDAS YO

WBWNISY] A1UN2IS SIE PUE 19T PaIndag ay1 JO SuLIA 3yl

Yllm aauupjo:mu uy pue anp uagm pred aq [+ 1q3Q PINdaS Ay Japun swawAed e 1wy sas.Se rofeduow "SINTWAVE

“UOISSI9531 JO 1SN Ay Jo aonou panmbas AU 2a18 01 §]1 JAPUIT J1 199D IO KU AINDAS 10U [j1Ay ISty AIINaS SI

paanInasy]
A14R03S SIH JO SWLIDT BYY JAPUN JapUST] AQ pauInsUL SasuadXa PUE pAsURADY SWNS JAI0 AUR pue anjea si pur Auadord
a Sunomoad ss1aanio 10 Suiazaserd ‘Sunnsuy 1oy Japua 4q pasnou; sasuadys pue paJuRApE SWAS [BUCIIPPE |1V (]

*3apua] pue 103eduow usamag wewaaide wnoooe nsodsp Aue 01 BuNE[R] SYRIPISAO 10} SAINJIGEI] 01 PRIL] 10U
ng) ‘Bupniow ‘mep Aq paiqiyold jou juaxa o1 o) 'osIE Jole) Aetl Udiym 'Japudt 0) samo 08eduoly suonesiqe v D

‘Buniia-aresedass e up 0) pactde 9q 1MW JWOWNIWWOY YIRS AUY JUNOWE AUT UT SAURADPE JO SURO} aiminy. 1o [2Uoippe
VI O] JUSLNIWILLECD B S)NINISECD |[eys JULnIIsu] Anoas STyl uj ulloN -lusutiuisu] A1Lmoas sigl Jo a1ep aui uo
PR §1 5B PAINODS DAL SUONEEHQ0 MMINY IO pUB SOOMEAPE NNy |1y *pacueApe aq o4 10u Aew wed Jo [ ydnoy:
uaA® JuamnIIs] AIIN3ag 1Y) AQ PaIN2as ose SUCHESI GO QUMY JAYI0 PUR SAdUBAPE Mty ||y sJoyio pue sofeduop
a10W 10 3u0 Aue Jo ‘sodeSuoly asow lo suo Aume £Q paundu) Jo 03 uaAlT are P suoHENqe aImny pue SINLApE
3NN 1B 2IN398 |jiA Jualuansy] Ainaag s e saaafe JoSefuop yoee ‘uswnnsul Andnoag s sudis vossad
2UD UBYT dI0W J] 'pasudidjel A|feaytaeds sijuswnansy] LMN29G ST 10U J0 JOPOUM JUSWINISU] AILINOSS ST aYE
PAINOAXD Japua Jo Joav) u sodeduoly Aq panooxo 19ap JO 00udPIAD JY10 Jo ‘Aeiend '10enu0d ‘30U Alossiuold
A Japun apua] 01 Jodefio jo suoneSijqo aiminy 1o Jo JoFeIuoiy 01 1apud Wed) SAJUBAPE AInI |V g

n




UNOFFICIAL CORN303 1 5o

the inspection. Any inspection of the Property shal be entirely for Lender's benefit and Mortgagor will in no way rely on
*Lender’s inspection.

9. AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, withou! notice, perform or cause them to be performed. Mortgagor appoinis Lender as attorney
in fact o sign Morigagor's name or pay any amaount necessary {or performance. Lender’s right to perform for Morigagor
shall not create an obligation to perform, and Lender's failure to perform will not preclude Lender from exercising any of
Lender's other rights under the faw or this Security Instrument. If any construction on the Property is discontinued or not
carried on in a rcasonable manner, Lender may take all steps necessary to protect Lender’s securily interest in the
Property, including completion of the construction.

10, ASSIGNMENT OF LEASES AND RENTS. Mongagor irrevocably grants, bargains, sells, conveys and warrams to
Lender as additional security all the right, title and interest in and to any and al! existing or future leases, subleases, and
any other writien G verbal agreements for the use and occupancy of any portion of the Property, including any extensions,
renewals, moditications or substitutions of such agreements (all referred 10 as "Leases”) and rents, issues and profits (all
referred 10 as "Reits™y: Mortgagor wil} promptly provide Lender with true and correct copies of all existing and future
Leases. Morigagor may sultect, receive, enjoy and use the Rents so long as Mortgagor is not in default under the terms of
this Security Instrument.

Mortgagor agrees that this assignment is immediately effective after default between the parties to this Security Insirumen
and cffective as 1o third parties on the-recording of the Sccurily Instrwment, and this assignment will remain effective
during any period of redemption by theaviatigagor until the Secured Debt is satisfied. Morigagor agrees that Lender may
take actual passession of the property withsui the necessity of commencing legal action and that actual possession is
deemed to occur when Lender, or its agent, notifies Morigagor of default and demands that any tenant pay all future Rents
directly o Lender. On receiving notice of defailL Mortgagor will endorse and defiver to Lender any payment of Rents in
Morigagor’s possession and will reccive any Rentz in 2rust for Lender and will not commingle the Rents with any other
funds. Any amounts collected will be applicd as proviced in this Security Instrument. Morigagor wiwranis thal no defauht
exists under the Leases or any applicable landlord/tenant 1iw, idortgagor also agrees to maintain and require any tenant 10
comply with the terms of the Leases and applicable law.

11, LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVLLOPMENTS. Morigagor agrees to comply with the
provisions of any lease if this Sccurity Instrument is on a leasehold. 1 2ne' Property includes a unit in a condominium or a
planned uni development, Mortgagor will perform all of Mortgagor's«ities under the covenants, by-laws, or regulations
of the condominium or planned unit development.

12. DEFAULT. Mortgagor will be in default il any party obligated on the Secured Dr¢hi.fails 1o make payment when due.
Mortgagor will be in default if a breach occurs wnder the terms of this Security Instrumini-or any other document exceuled
for the purpose of crcating, seeuring or guarantying the Sccured Debt. A good faith belief Uy Lender that Lender at any
time is insccure with respect to any persen or entity obligated on the Secured Debt or that the prozvect of any payment or
the value of the Property is impaired shall also constitwie an event of default,

13, REMEDIES ON DEFAULT. In some instances, federal and state faw will require Lender to provide Mortgagor with
notice of the right 1o cure or other notices and may cstablish time schedules for foreclosure actions.” Sutject 1o these
limitations, if any, Lender may accelerace the Sccured Debt and foreclose this Security Instrument in a manner provided by
law if Morigagor is in default, Upon default, Lender shall have the right, without declaring the whole indebtedness duc
and payable, 1o foreclose against all or part of the Property. This Morlgage shall continue as a lien on any part of the
Property not sold on foreclosure,

Al the option of Lender, all or any part of the agreed fees and charges, acerued inferest and principal shall become

immediately due and pavabie, after giving aotice il required by law, upon the occurrence of a default or anylime

thereafier. In addition, Lender shall be entitied (o all the remedies provided by law, the terms of the Secured Debt, this

Security Instrument and any related documents. All remedics are distinet, cumulative and not exclusive, and the Lender is

entitled to all remedies provided at law or equity, whelther or not expressly set forth, The acceptance by Lender of any sum
~

(/.

DPS 7362
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard "morigage clause™ and,
'where applicable, "loss payee clause.” Mortgagor shail inunediately notily Lender of cancellation or termination of the
- insurance. Lender shall have the right to hold the policies and renewals. If Lender requires, Mortgagor shall immediately
-+ give to Lender all receipts of paid premiums and renewal notices, Upon loss, Mortgagor shall give immediate notice to the
insurance carrier and Lender. Lender may make proof of loss if not made immediately by Mortgagor,

:  Unless otherwise agreed in writing, all insurance praceeds shall be applied to the restoration or repair of the Property or to
=7 the Secured Debt, whether or not then due, at Lender's option. Any application of proceeds to principal shall not catend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
Morgagor. If the Property is acquired by Lender, Mortgagor’s right to any insurance policics and proceeds resulting {rom
damage to the Property before the acquisition shall pass to Lender 1o the extent of the Secured Debt immediately before the

acquisition,

18. ESCROW FUKTAXES AND INSURANCE. I{ otherwise provided in a separate agreement, Morigagor may be required
lo pay to Lender furas lor taxes and insurance in escrow.

19. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any
financial stalement or inforriation Lender may deem reasonably necessary, Morigagor agrees fo sign, deliver, and file any
additional documents or certificrions that Lender may consider necessary 10 perfect, continue, and preserve Mortgagor's
obligations under this Security Instmamentand Lender's lien status on the Propeny.

20.JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument are joist and individval, 3 Mortgagor sigus this Security Instrument but does oot sign an evidenee
of debt, Morigagor does so only to mortgage Mortsagor's interest in the Property to secure payment of the Secured Debt
and Mongagor does not agree to be personally liabi on the Securcd Debt. If this Security Instrumeni Secures a guaranty
hetween Lender and Morlgagor, Mortgagor agrees (o wiive any rights that may prevent Lender from bringing any action
or claim against Morigagor or any party indebted under ilie obligation. These rights may include, but are not limited to,
any anti-deficiency or one-action laws., Mortgagor agrees (ha Lender and any party to this Security Instrument may
extend, modify or make any change in the terms of this Security {nstoument or any evidence of debt without Mortgagor’s
consent. Such a change will not release Mortgagor from the terms o this Security Instrument. The duties and benefits of
this Security instrument shall bind and benelit the successors and assigns of Muntgagor and Lender.

21, APPLICABLE LAW,; SEVERABILITY; INTERPRETATION. This Security instrument is governed by the laws of the
jurisdiction in which Lender is located, except (o the exient otherwise required by the laws of the jurisdiction where the
Property is ftocated. This Security Instrument is complete and fully integrated. TEis Security Instrument may not be
amended or modified by oral agrecment, Any section in this Sccurity Instrument, attachnicals, or any agreement related o
the Secured Debt that conflicts with applicable law will not be effective, unless that Iaw expressly or impliedly permiis the
variations by writien agreement, [f any section of this Sccurity Instrument cannol be enforced according Lo its {erms, that
scction will be severed and will not aflect the enforceability of the remainder of this Securily Instrimeni, Whenever used,
the singular shali include the plural and the plural (e singular. The captions and headings of the sectios of this Security
Instruiment are for convenience only and are not to be used to interprel or define the terms of this Security Instrument.
Time is of the essence in this Security Instrument.

NOTICE. Unless otherwise requircd by law, any notice shalt be given by delivering it or by miling it by first class mail
to the appropriate party's address on page 1 of this Security Instrument, or to any other address designated in writing.
Notice {0 one mortgagor will be deemed 10 be notice to all morigagors.

[
3= ]

23. WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement and homesicad exemplion rights

relating to the Property.
. /) DPS 7364
“kdol/  fage 5ol 6
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RIDER - LEGAL DESCRIPTION

LOTS 36 AND 37 IN BLOCK 170 IN HARVEY SUBDIVISION IN THE SOUTHEEAST
QUARTER AND THE EAST HALF OF THE SOUTHWEST QUARTER OF SECTION 7,
TOWNSHIP 2& NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

29-07-313-012
29-07-313-013

Hev.05i0597  DPS 040
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