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Loan # 1583%21%212

MORTGAGE

THIS MORTGAGE ("Security Instiurieni®) is given on July 22, 1890 » The mortgagor i
Petr Skala, an unmarried man

{"Borrowar"). "This Securlty Instriment iy given to

Pirst Mortgage Baneo, Inc,

which is orgmiized and exigting under the laws of I1linods » and whase
nddross is 5816 W, Higginms, Chicage, IL 60630

(Chader® ). Borrower owey Lender the principa) sum of

T™wo hundred sleven thousand five hundred and 00/100
Doltars (U.S. §  211,500,00 )3
This debt is ovidenced by Borrower's nole dated the same tnte we this Secusity Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on Auguay 2, 2029 \
This Security Instrument seciires to Londor: (a) the repayment of the debt ovidenced by the Mots, with interest, and uil rencwnls,
oxtenyvlona and modifieations of the MNote; (b} the payment of all other swms, with interest advanced under paragraph 7 to
protect the securlly of this Sccurity Instrument; and (¢) the performance of Borrower's covenaria-aid agreements under this
Security Instrument and the Note, For this puicpose, Borrower does herchy mortgage, grant and convay o Lender the following
described proporty located in - COOX County, tilinvis:

See attached Schedule A

which has the address of 7229 N, Damen, Chicago

A\

Parcol ID #: 11-30-418-002 i
I8trvet, City] \

lilipois 60645 1Zip Codo)  ["Property Address");
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this Security Instrument, Lender mny give Borrower n notice identifying the lien. Borrower shall sutisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now exisiing or hereafler erected on the
Property insured ngainst loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or Rooding, for which Lender requires insurnnce. This insurance shall be muintnined in the amounts and for the periods
that Lendor requires. Tho insurance carrier providing the insurance shall bo chosen by Borrower subject o Lender's approval
which shall not be unrensonably withheld. Il Borrower fails to maintain coverage described nbove, Lender may, at Lender's
option, obtain coverago to prolect Lender's rights in the Property in accordance with parageaph 7.

All insurance policics and renownls shall be acceptable to Lender und shall include n standard mortgage clause. Lender
shall have the right to hold the policlos and renewals, If Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and renowal notices, In the svent of loss, Borrower shall give prompt notice to the insurance earrier and Lender,
Lender may make proof of loss if nol made prompily by Borrower.

Uniess Lender and Borrower otherwise agreo in writing, insurance proceeds shall be applied to restorslion or repair of the
Property damaged, i7\ive restoration or repair is economically feasible and Lender's security is not lessened, If the restoration or
repair is not economically feasible or Leader's security would be lessened, the insurance proceeds shall be applied 1o the sums
secured by thiy Security tistrument, whethor or not then due, with any excess paid to Borrower. If Borrower abandens the
Property, or does not answer vithin 30 days n notice from Lender that the insurance carrior hes offered to settle a claim, then
Lender may colleet the insurics proceeds, Lendor may use the procecds lo repiir or restore the Properly or 1o pay sums
securcd by this Security Instrume:it, “vhether or nol then due. Thoe 30-day perlod will begin when the notlee is given.

Unless Lendor and Borrower rtharwise agree in writing, any application of proceeds to principnl shall not extend or
postpone the duce date of the monthly pryments soferred to in parngruphs | and 2 or change the amount of the payments, If
under paragraph 21 the Property is nequizat by Lender, Borrower's sight to any insurnnce policies and proceeds resuiting from
damage to the Property prior to the acquisition anai' pass to Lender to the extont of the sums scoured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance a2 Peatection of the Property; Borrower's Loan Application; Leascholds,
Borrowor shall occupy, ostablish, and uso the Proporty-wsdarrower’s principal residence within sixty days aftor the execution of
this Security Instrunent and shall continue to occupy the Prorzsty as Borrower's principal resldence for at least one year after
the dala of occupancy, unless Lender othorwise agrees in wr ting, which consent shall not be unreasonnbly withheld, or unless
extenualing circumstances cxist which are beyond Borrower's control, Borrower shall nol desiroy, damage or impnir the
Proporty, allow the Property to doteriorats, or commit waste on ‘e Property, Borrower shall be in default if any forfeiture
action or procecding, whethor ¢ivil or criminal, s hegun that in Lender’s cood faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security lastument or Lender’s securily interest, Borrower may
curo such a default and reinstate, ay provided in paragraph 18, by causing the actici or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes torfelture of the Borrovsor's Zitorest in the Property or other malerinl
impairment of the lien croated by this Security Instrument or Londer's security iaterest, Borrower shall also be in default if
Borrower, during the loan application process, gnve matorially false or inaccurnte intorramian or statements to Lender {or failed
to provide Londor with any materinl information) In connection wlith the losn evidenced o7 the Nate, Including, but not limited
to, reprosentations concerning Borrower's occupancy of the Proporty as a principal residence. It this Security Instrument is on n
leasohold, Borrower shall comply with all the provisions of the leaso, I Borvawer acquires dee title 1o the Property, the
leaschold and the fee title shall not morge unless Londor ngreos o tho moerges In writing.

7. Protection of Lender’s Rights in the Property, If Borrower fally to perform the covenants ane agreements contained in
this Security Instrument, or there Iy n legal proceeding that may significanily affect Londer's rights In the Property (such as o
proceeding tn bankruptey, probnts, for condemnatlon or Yorfeiture or to enforco lnws or regulations), then Leader may do aml
pay for whatover is necessary o prolect the value of the P'roperty and Lender's rights in the Property, Lender's actions may
include paying any sums secursd by a len which has priority over this Socurity Instrument, appearing in courl, paying
reasonable altoreys’ feed and ontering on the Property (0 wake repuirs, Although Lender may sake nction under this parngraph
7, Lendor does not have lo do so.

Any amounts disbursed by Lendor undoer thix paragraph 7 shall become additional delt of Borrower secursd by this
Sccurity Instrument, Unless Borrowor and Lendor agree to other terms of payment, thess nmounty shali bear interost from the
date of disbursomant al the Noto rate and shull be payable, with Interest, wpon notice from Lender 1o Borrower requesting
payment.

8. Mortgage Insurance, If Londor recuired mortgugo insuranco ng a condition of making the lonn secured by this Security
Instrument, Borrower shatl pay the premivmy roguired 1o maintaln the morgnge insrance In offect, 36, for any reason, the
mortgago insurance coverage required by Landor lapses or censes 1o be in offect, Borrower shall pay the premiuip required to

.'\‘(,
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obtain covernge substantially equivalent to the mortguge insurance previously in effect, at a cosl substantially equivaient io the
cost to Borrower of the morigage insurance previously in effect, from an altenate morigage insurer approved by Lender. If
substaniially equivelent morigage insurance coverage is not svailable, Borrower shall psy to Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance covernge lapsed or ceased 1o
be in offect. Lender will accept, use and retain these payments as a loss reserve in liew of morigage insurance. Loss reserve
prymonts may no longer be required, at the option of Lender, if morigage insurunce coverage (in the amount and for the period
thal Lender requires) provided by nn insurer approved by Lender again becomes available and is oblzined. Borrower shall pay
the premiums required lo meintain morgage insurance in effect, or 1o provide a loss reserve, unlil the requirement for mortgsge
insurance ends in accordance with any writlen agreement between Borrower and Lender or applicabie law,

9, Inspection, Lender or its agent may make reasonabie enfrics upon and inspections of the Property, Lender shall give
Borrower notice al the lime of or prior 1o an inspection specifying reasonable cause for the inspection.

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnstion, are hereby assigned and
shal) be paid 1o Lerder

In the event of a ssial taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then du, with any excess paid ta Bosrower. In the event of a partial taking of the Property in which the fair
market value of the Propriiy .mmedisiely before the taking is equal to or greater than the amount of the sums secured by this -
Security Instrument immedintily. orfore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be riduced by the amount of the proceeds multiplied by the following fraction: (a) the total
smount of the sums sccured immed’=icly befose the taking, divided by (b) the fair market value of the Property immediately -
before the taking. Any balance shall be prid 1o Borrowes. In the eveni of a partial taking of the Propenty in which the fair
niarket valie of the Property Immediately before the taking is less than the amount of the sums secured immediately before the
taking, uniess Borrower and Lender otherwire agree in writing or unless applicable law otherwise provides, the proceeds shalf
be applied to the sums secured by this Security nstitinent whether or not the sums are then due.

If the Property is abandoned by Borrower, or i1, ader notice by Lender to Borrower thal the condemnor offers to make en
award or seille a claim for damages, Borrower fails 10 ~capond lo Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its cpuion, either to resloration or repair of the Property or to the sums
sscured by this Security Instrument, whetker or not then due.

Unless Lender and Borrower olherwise agree in wriling, »:v- application of proceeds to principal shal) not extend or
postpone the due date of the monthly payments referred to in paragrariiz-} and 2 or change the amoun! of such paymenis.

11, Borrower Not Released; Forbearance By Lender Not a Waives. Extension of the time for psyment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the origina) Borrower or Borrower's successors in interest. Lender shall not be required 10
commence proveedings against any successor in interest or refuse to extend time-for payment or olherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand mad( by the origina} Borrower or Borrower's
successors in interest. Any forbeasance by Lender in exercising any right or remedy «heli not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assipns Bound; Joint and Severa) Liability; Co-signers. The cavenants and agreements of this
Security Instrument shall bind and benelit the successors and assigns of Lender and Borrower, sulject to the provisions of
paragraph 17. Borrower’s covenanis und agrecments shall be joint and several. Any Borrower who,co-signs this Security
Instrument bt does not exccute the Note: (a) i co-signing this Security Instrument only to mortgage./prsnt and convey thal
Borrower's interest in the Property under the terms of this Securily Instrument; (b) is not persanally obligaiz< (o pey the suins
sscured by this Security Instrument; and (c) agroes that Lender and any other Borrower may agree to extend, modify, forbear or
make a1y accommodations with regard 1o the terms of this Security Instrument or the Note without that Bosrower's consent.

13, Loan Charges. 17 the loan secured by this Security Instrument is subject 10 a law which sets maximum foan charges,
and that Jaw in finally interpreted so that the interest or other ioan charges collecied or to be collected in connection with the
loan sxceed the permitied Jimits, then: () any such Joan charge shall be reduced by the amount nacessary 1o reduce the chaege
to the permiited Jimit; and (b) uny suins already collecicd from Borrower which exceeded permitied limits will be refunded (o
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principai, the reduction will be treated a5 a partial prepaymeni without any
propeyment charge under the Note,

14, Notieces, Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering il or by mailing
Jt by first class mail unleas applicable law requires use of another method, The notice shall be directed to the Property Address
or any other address Borrower designatos by notice to Lender. Any notice to Lender shall be given by fimt class maid 1o

A )
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Londers uddresn stated horoin or any other nddeesy Londor dosighates by notice to Borrower, Any notlee provided for in his
Securlty Jnstrumont shall bo deemed to have been given to Borrowor or Lender when given as provided in this pueagmiph,

15, Governing Law; Severabllity, This Seeurity [nstramont shall be governed by fedoml law nad the law of the
Jurtndiction In which the Property is tocated, In the ovent that any provision or clause of thik Security Instrument or the Note
conflicts with npplicable lnw, such confliel shalt not affect othor provisions of thix Security Instrument or the Note which can be
given offect without the conflicting provision. To (his end the pravisions of this Securlty Instrament and the Note nre declared
10 be raverable,

16. Borrower's Copy, Borrower shall bo glven one conformed copy of the Note and of this Security Instrument,

17, Teansfer of the Property or a Bencficial Interest in Borrower, 17 wll or any part of the Property or any interest in it
is sald or transferred (or |f o beneficial intorest In Borrowes is sold or transforred and Borrowar is not 1 natura) person) withoul
Lender's prior writton consont, Lendor may, at its option, require immediate payment in full of all sums secured by this
Security Instrumont, Howover, thiy option shall not be exercised by Lender if oxercine iy prohibiled by federal Jaw as of the dnte
of this Security Instrument,

If Londor oxercizes this option, Lender shall givo Borrower notice of acceloration, ‘Ihie notico shall provide a period of nol
less than 30 days fruir the dato the notice Iy delivered or mailed within which Borrowor must pay il sums secured by this
Sceurity Instrument, if Sogrower fuils to pay those sums prior to the oxpiration of this period, Lender may invoke any remudies
permitted by this Securiiy Yasirument withoul further notice or demand on Borrower,

18, Borrower’s Rignt tv Reinstato, i Borrowor mecty cortain conditions, Borrower shall have the right 1o have
enforcoment of this Security Insirusient discontinued at any time prior (o the earlier of: (n) 5 days (or such other period as
applicablo law may specify for roinatstomont) bofors sale of the Property pursuant to any power of snle contained in this
Securily Instrument; or (b) oniry ol a judgmont enlorcing this Security Instrument, Those conditions are that Borrower: (8) pays
Lendor all sums which then would bo dus nder this Security Instrument and the Note ns if no acceleraiion had occurred: (b)
curcs any dofult of any othor covenants or azresvienty; (c) pays all expenses incurred in enforeing this Security Instrament,
including, but not limited to, reasonable atiorneys!-Ses; and (d) takes such nction us Lender may reasonably require lo assure
that the lien of this Securily Instrument, Lender's #igis In the Property and Borrower's obligatien to pay the sumy secured by
this Security Instrument shall continue unchanged.-ilsan reinstatement by Borrower, this Security Instrument and the
obligations secured horoby shall remain fully effective as'if ne-anceloration had occuered, However, this right to reinstate shall
not apply in the case of accoloration under paragraph 17,

19, Sale of Note; Change of Loan Servicer, Tho Note or'n partia! interest in the Note (togethor with this Securily
Instruniont) may be sold ono or more times without prior notice to Forrower, A sale muy result in a change in the entity (known
a4 the "Loan Sorvicer”) tht collects monthly pryments due wder the i¥or =ud this Security Instrument. There also may be one
or more chariges of the Loan Servicer unrelated to n sale of the Nots, I thape is.a change of the Loan Servicer, Borrower will be
given written notice of the change in accordunce with paragraph 14 above and apriicable law. The uotice will state the name and
tddress of the now Loan Servicer and the address o which payments should bs mads, The notice will also cantain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, e, disposal, storage, or refease of uny
Hazardous Substances on or In the Property, Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall nct apply to the presence, use, or
storago on lhe Property of small quantities of Hazardous Substances thal are generally recognizes to e appropriate to normal
residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, clalm, demand, lawsuii o/ ather action by any
governmental or regulatory agency or private party involving the Property und uny Hazardous Substance or Ervironmental Law
of which Borrower hns actual knowledge, If Borrower learns, or is notified by sny governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
nil necessary remedinl actions in accordance with Environmental Law,

Ad used in this parugeaph 20, "Hazardous Substances® are those substances defined #s toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, tosic
pesticides and herblcides, volalile solvents, materials containing sboestos or formaldehyds, and mdioactive materials. As used in
this paragruph 20, "Environmental Law” means federnl lnws and laws of the jurisdiction where the Property ix located that
relate to health, safoly or onvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree s follows:
21, Acceleration; Remiedies. Lender shall give notice to Borrower prior (o nceeleration following Borrower’s breach

of any covenant or agreement in this Security Instrument (hul not prier 1o accelerstion under p:\ru(ruph 17 unless
,
FS.
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applicable Jaw provides otherwise), The notice shal! specify: (a) the default; () the action required to cure the default;
{c} a date, not Jess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that fablure to cure the defaull on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreciosure by judiclal procoeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of & default or any other defense of Borrower to acccleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment. in full of all sums
socured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled ¢o collect all expenses incurred In pursuing the remedics provided in this paragrsph
21, including, but not Himited to, reasonable attorneys' fees and costs of title evidence,

22, Release. Upon paymen) of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Barrower, Borrower shall pay any recordalion cosls,

23, Waiver of Homestead., Borrower waives all right of homestead exemption in the Propenty.

24, Riders to ki Secuslty Instrument. |1 one or more riders are execuled by Borrower and recorded together with this
Socurity Instrument, the covenants and agreements of each such rider shall be incerporated into and shall amend and supplement
the covenants and agreerrcnt, of (his Security Instrument us if the rider(s) were a part of this Security Instrument.

[Check upplicable box(es))]
] Adjustable Rate Rider Condominium Rider 14 Family Rides
|| Graduated Payment Rider Planned Unii Development Rider Biweckly Payment Rider

... Balloon Rider L Rate Improvement Rider |.—J Second Home Rider
] VA Rider =) Othex(s) [specify)

BY SIGNING BELOW, Borrower accepis and rgnics 1o the lerms and covenants conluined in this Security Instrument and
in any rider(s) executed by Borrower and rocorded with i
Witnesses:

\ %A by ' (Seal)

patr Bkals -Borrower

STATEOFILLINOIS, | | COr b County s
1, SRTVAAS AN A . & Notary Public in and for said county 240 siete do hereby certify

that

" k ( S }: - ( £ 5 W2V R e T
( , personally known 1o me (o be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and scknowledged that A
signed and delivered the said inslrument ag & free and voluntary act, for the uses and purposes therein set forth,
Given under my hand and his 2 A ‘ Aoty ] ENLFEY
My Commission Expires: SH,{Q&:&'&%NE;R:JFY ; \/ '\'-;*»- L1 (!
ROTARY BUEL £ §1475 27 s nomig

@-sncuanMi.ne emeootd  Form 3014 9790
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First Mortgage Banc, Inc, 1583121822

5816 W, Higgins
" Chicago, IL, 80630
{800) 324-9211

1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is madae this 22nd day of July, 1998
and is incorporated inte-4d shall bo deemed to amand and supplemont tho Mertgage, Daad
of Trust or Security Daed ( (tha "Security [nstrument”) of tha same date qiven by the
undersigned (the "Borrower") o ss2ure Borrower's Note to
Chaso Manhattan Mortgaga Corparation

{the "Lender") of the same date and covering tho proporty doescribod in the Socurity
Instrument and locatad at:

7229 N, Damaen

Chicngo, IL 60645

1-4 FAMILY COVENANTS. In addition to the coveraints and agreemonts mada in tho
Socurity Instrumont, Borrower and Lender turther covenant/anc agras as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY NSTRUMENT. In addition
to the property described In the Security Instrument, the following-i*eivis are addad 1o the
property description, and shall also constitute the Property coversd: by the Security
Instrument: building materials, appliances and goods of overy nature whautsoaver now or
hereafter locatad in, on, or used, or intendad to be used in connection with-tha Property,
including, but not limited to, those for the purposes of supplying or distributing heating,
cooling, electricity, gas, water, air and light, tire pravention and extinguishing topsratus,
security and access control apparatus, plumbing, bath tubs, water heaters, water clusets,
sinks, ranges, stoves, refrigerators, dishwashars, disposals, washers, dryers, awnings, storm
windows, storm doors, screens, blinds, shades, curtains and curtain rods, attached mirrors,

MULTISTATE 14 FAMILY RIDER Tovw 3190 910
C-H0LILT (2/98) Pago | of & (Replaces $/96)
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all of which, including replecements and additiong thereto, shall be deemed to be and remain
8 part of the Proparty covered by this Security Instrument. All of the foregoing together with
the Property described in the Saecurity Instrument (or the leasehold estate if the Security
Instrumant is on a leasehold} are referred to in this 1-4 Family Rider and the Security
Instrument as the “Property,”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seck, agree
10 or make a change in the use of tha Proparty or it8 zoning classification, unless Lender has
agreod in writing to the change. Borcower shall comply with all laws, ordinances. reguletions
and requiraments of any governmental body applicabla to the Property.

C. SULCPDINATE LIENS. Except as permitted by federal law, borrower shall not
allow any lien infeneio the Security Instrument to be perfected against the Property without
Lander's prior writtein pgamission,

D. RENT LOSS INSUPANCE, Borrowaer shall maintain insurance against rant loss in
addition to the other hazards-inr which insurance is raquired by Uniform Covenant 5.

E. "BORROWER'S RIGHT 775 REINSTATE" DELETED. Uniform Covenarit 18 is
deietad.

F. BORROWER'S OCCUPANCY, Win regard to non-owner occupied investment
proparties, the first santence in Uniform Covarizrt S concerning Borrower's occupancy of the
Property is delated. For all properties, all remaining covenants ang agreements set forth in
Uniform Covenant 6 shall remain in affect,

G. ASSIGNMENT OF LEASES. Upon Lender's izquest, after dafauft, Borrower shall
assign to Lender all leases of the Property and gll security deoosits made in connaction with
leases of the property. Upon the assignment, Lender shall have(nh9 right to modify, extend
or terminate the existing leases and to axecute new feases, in Lerue’’s sole discretion. As
used in this Paragraph G, the word "lease” shall mean "sublesse” if 118 Security Instrument
is on a leasehold.

H.ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER liv POSSESSION.
Borrower absolutely snd unconditionally assigns and transfers to Lendar all ths rants and
ravenues ("Rents"} of the Property, regardless of to whom the Rents of the Propuriy are
payable. Borrower authorizes Lender or Lender's agents to collect the Rents, end agrees that
aach tenant of the Property shall pay the Rents to Lender or Lender’s agents. Howaver,
Borrower shall receive the Rents until (i) Lender has given Borrower notice of defauit pursuant

MULTISTATE 14 FAMILY RIDER
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. to Paragraph 21 of the Security (nstrument and (i) Lander has given notice to the tanani(s)
that the Rants are to be paid to Lander or Lender's agont, This assignment of Rents
constitutes an ahsolute assignment and not an assignment for additional sacurity only,

If Lander gives notice of breach to Borrower: (i) all Rents received by Borrower shall
be held by Borrowsr as trustes for the benefit of Lender only, to be applied to the sums
securad by the Security Instrument; (i} Lender shall be antitled to collect and raceive all of
the Rents of the Property; liil} Borrower agreas that each tanant of the Proparty shall pay all
Rents due and unpald to Lender or Lender's sgents upon Lender's written demand to the
tenant; (v} unless applicable law provides otherwise, all Rents collectod by Lender or
Lender’s zgents shall be applied first to the costs of taking control of and managing the
Property andcnllgcting Rents, including, but not limited to, attorney’s feas, raceiver's fees,
premiums on aseiver's bonds, repair and rmaintenance Costs, iINSUrANCE Pramiums, 18xes,
assessymants and-other charges on the Proporty, and then to the sums secured by the
Sacurity Instrumant; 1v; Lender, Lender's agents or any Judicially appointed recelvar shall bo
liable to accourt for orty those Rants actually received; and {vi) Lender shall be entitlad to
have a receiver appointed to-take possossion of and manago the Property and collect the
Rents and protits derived trom tie Property without any showing as to the inadequacy of the
Property as security,

If the Rents of the Propercy #7e not suflicient to cover tho cost of taking control of
and managing the Property and of varacting the Rents any funds expendaed by Lender for
such purposos shall bacome Indabtednvsie-of Borrowar to Lender securod by the Security
instrument pursuant to Uniform Covanang 7.

Borrower represents and warrants thet Borrower has not exocuted any prior
assignmant of tha Rents and has not and will netzeiform any act that would provent Lendar
fram axercising its rights undar this parsgraph,

Landar, or Lendor's agents or a judicially appointard receivar, shall not be raquired to
enter upon, take control of ar maintain the Property befsio or uftar giving notica of dofault
to Borrowor, Howavar, Lender, or Lender’s agants or a judicially rppointed recelver, may do
§0 at any time when a default occurs, Any application of Renti shall not cure or walve any
dafault or invalidete any ather right or romady of Lendar, This asmigrmont of Rents of the
Praparty shall torminate when all tha sums secursd by the Security Instrument are paid in
full,

{, CROSS-DEFAULT PROVISION. Borrower's dofault or breach wundar any note or
agroament In which Londer has an interast shall be o broach undar the Socurity lostrument
and Lender moy invoke any of the ramodios parmittad by tho Sacurity Instrumert.

MULTISTATE 4 FAMILY RIDER Foaw 570 4w
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained in this 1-4 Family Rider.

W AL 1) A

Patr Skala Date Applicant

Applicant Anplicant

MULTISTATE |4 FAMILY RIBER S MU W)
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