Definitions

Transter of Note
and Mortgage

Underlying debt,
future advances

Terms of Nate
Incorporated
Transfer of rights
building and
improvements
streots

awards

Payment
fnsurance
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This Mortgage1a mado and datod
Belwoen Mocy D, Young & FErnest Rrown

July 14 19 98
with an addrass

i

of 2732 W, wonroe., Chicago, I1 60612 (the "Borrower")

and OLD REPUBLIC INSIURZD FINANCIAL ACCEPTANCE CORPORATION with an address
of 4902 WEST IRVING PAHIVROAD, CHICAGO, ILLINOIS 60641 {the "Lender”)

Borrower promises and agrees s lolows:

1. In this Mortgage, the lerm"Borrower” shall mean all berrowers under this Martgage. The term
"Lender" shall mean the Lender named aove, alt lenders under this Mortgage end any other holder
or laker of this Morlgage and the Promissory Noto dascribed below by transier, The {erms "Lender”
and "Borrower” shall alse include the helrs, exacutars, administralors, successors and assigns of
aach of them,

2, Lender may transter this Mortgage and the Promicsory Noete without notice (o Borrower,

3. This Morigage is made to socure a Dobt of the Borrowartothe Londertor ($ 16,025, Oé)
ol ﬁrs
payable wilh interest according lo a Bond or Note having the same date as this Mortgage. The

Lender may make advances in the fulure o the Borrower or ‘uiure owners of the Propeny. In
additlon to the above Debi the Bond or Nota and this Mortgage are Inisnded to secure any more
debis now or in the luture owed by the Borrower to the Lender. Tha naximum amount of dabt
secured by the Bond or Note and this Morigage shail nol be greater tha:i the-Debt slaled abovae.
Lender is not obligated to make future advancas.

4, The terms ol the Note are incorporated in and made part o this Mongage.

5. The Property montgagaed (the "Property”) is

2732 W. Monroe., Chicago, T1 Cook County

(a} All land described on Schedule "A" annaxed herelo and made pan hereof.

(b} Together with tha buildings and improvemnents on the Propany.

(¢) Togethar with all the Borrowar's right, 'itle and interest in the streets next to the propedty (o
thelr canter lines.

(d) Together wilh all condemnation awards for any taking by a government or agency of the whole
or pan of the real Property or any easement in conneclion with the Properly. This includes awards
{or changes of grades of sireels.

6. Borrower shall repay tha Loan in accordance wiih the terms of the Note.

7. Borrowaer will keep the buildings on the Property insured agains! loss by fire and other risks
included in the standard lorm of exiended coverage Insurance. The amaourt ol insurance coverage
shall be approved by Lender but shall no! exceed the full replacement value of the buildings and
improvements, Borrowar shall pay premiums for all insurance policies when due. Borrower shall
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assign and dalivor nll insurance policios te Londar, The insuranco policios shall contain the
standd Hinols mortgaga clavso in ho namae ol Lendor as morlgagen. Upon Borrowor's failure 1o
koop the buildings insured, Londor may obluin the insirance. Borrawor shall, within thirty (30} days
aftor natica and domandd, insuro the Propary against any othor risk rensonably required by Lendar,
melieling wir iisk,

8. Bonowar ahall koop tho Propey in goud ropair. Borrower shall not, without the prior weillen
consont of Londor, madoriplly altor, demalish or romovo the buildings ang improvamants on the
Froporty, or soll all or any pant of the Propery, Borrower shall nol abandon the Proponty. Londer
may inspact the Propory on roasonabla nolice to Borrawor. Boriowor shall make such ropairs as
Lendor may roasonably roquiro,

9. Borrowor shall pay alf taxos, assossimonts, sower rants and waler rates and all other ¢harges
againat tha Proporty whan thoy nro dun, Borrowor shall preduce rocoipts for these paymants wilhin
ton (10} days aftor Lander's domand far them. Borrowor shall nalther cluim nor be ontitlad 1o any
crodil against the prncipal and imatast dua under tha Noto on aceount of Borrowar's paymen! ol
those charges,

10, Within Tiva (5} days nltor totuast ih parson or vathin ton {10) days allor roquost by mai,
Barrowor shall givo 1o Landat i signed statomont as e (1) the amotnt due undeor this Mottgage and
(1 arv ollsots or defense against tha Note or this Mongago,

o Exaopior tho hirst mongage doseribod in Paragruph 12 haroof, Borrowor wartants the title to
thy Propanty_and Borowor shull dolond that title againgl all ndyerso claims, Borowor shull be
rewsponsibic for pay costs ot iossos of Londoer it an intorostin the Proporty is clnimad by othars,

12, Ths Monguoe e subpet nnd subordingte 1o o first montgoage on tho Froporly hold by
Five Hundred Thirty wilh an unpaid bulance not in exeoss of
‘ Dolkws (5 13,%37,00 ).
Money Storwe
13, Landoer may doelaro the-gnig unpaid bukineo of tho Note and acerued intorest on the Noto o
be imrmadintoly duo and payablo upen any defaull by Borrowaor.

The happening ol any of the follcwing shall constitute o defmat by Borrowor:

(o3 1 Borrowor falls 1o make any paymaont roquired by tha Note and/or this Motigage within lan
(10} cays of tha dito # s duo;

(b i Borrawer Lalls 10 keap any othor prorase or ngreomaont uy Ihis Mangage within tho lime sel
forth, orit no time s sol forth, within a reasonablo ime after notics is givon that Borrower is in
dofaull;

(¢) I Borrowor sells, convoys or othorwisw transtors ille 1o alt or part ol the Proponty;

(e} 1t on application of Londor, twa or more ngurancacompnnios liconsodd 1o do business in ilinois
roluse o issue palicios insuring tho bulldings vad inrovemonts on the Property,

(01 1P Borrower fails to make any payment requirad by any ned morlgago;

(O 1 Borrower Guls to keop any othor promiso or agreamoni' s aiy prior morgage:;

() 11 bankrupley or insolvency poteodings are filed by or agaings Dorrowor,

14, Upon Borrowor's default under this Mortgago and the sale of th Pravety in loreclosurg, the
Propatty may be sold in ane or more parcols,

15, Upon Lendor's suit o loresioso the Morlgage, Landor shalt have the oght i have a receiver
appointod 1o lake contiod of the Proporty,

16, Upan Borrowor's dolault under this Mongage, Botrowar shall puy monthly in advance to Londar,
er o a rocoivar who may be appointod 1o ke control of the Property, tho fair rontal for the uso and
occupivney of that part of the Propotly that is in the possossion of Borrawer, Upon Borrower's foilure
tu pay rant when due, Borrowor shall vacato and surronder the Proponty to Lender of 1o Lhe recoiver.
Borrownr may be ovicted by summary procecdings or othor cowt proceodings.

17. 1 tha Noto is rolerrod to an attornay for collection, Botrowor agrees 10 pay reasonable attcrnay
feos ircurred in the anforcomuint or solloction ol 1ha Note.

18, Lender maty, bul shall not bo required Lo, pay any of the following expenses ol tha Propenty when
duo il Borrowar does nat: roal ostale laxos, assessmeonts, sawer ronts, wilar charges, premiums for
fisk insurance, rapairs and maintenance, paymonts duo under any prior merigage, and payments of
any othor chargas or claims against the Propoerty If nocassary o protect Lenders rights undar [his
Martgage. Such payments shall bo added to tho principal and shall be secured by this Morigage.
Borrowor shall reimburse Lendar lor such paymenis, with interast, upon Lender's wrilien demand,
Interast shall be charged from the time of paymont by Lender at the rate sol lorth in the Noie.
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Lender's rights, 19, Lender S do;ny Gr fhifure lo oxurcnse any 1g LM orfeme ; granteYLender in this Mortgage or by

No Waives applicablo law shall not be a waiver of or pravent the later exarcise by Lender of any such right or

; remedy. Lendar may exercise any ong or mora rights or remedies avaidabla to Lender al any time,

i {Notices 20, Notices, demands or requests shall be in wriling and shall be personally delivered or mailed
i, cortiliod mail 1o Borrowsr or matled by certitied mail to Lender at the address sel forth in this
Mortgage or such olther address as may bo designatadd in wriling,

W i .
- Changes must be 21, This Mortgage may nol e changed or lerminated excepl by an agrecment in writing sighed by
in wriling hoth Lendor and Barrowar,

’-’ Governing law 22. This Mortgage shall be governod by he laws of the State ol llingis and any applicable federal
law, In the avent of a conllict between any provision of tha Morlgage and any federal or lllinols
stalule, law or regulation in ellecl as of the date of this Morigage, the statule, law or regulation shal
control to the exient of such conflict and the conflicling provision contained in this Morigage shall be
wilthout ellect. All other provisions of this Morigage shaill remain fully eflective and enforceable.

IN WITNESS WHEREQF, Borrowar has signed this Mortgage this 11th  day ol July .19 98

Borrowor has received a true copy of this Morlgage
without charge,
WITNESS BORROWER

%,/"cﬁf // P ’,‘ e l’/d"’“

C(Signaturey ' (Slqnéturo)
Mary D. Yuunq

T (Typed or Prnted) pod or Prmlod)

{Signatuire) l" enest: BmLSiqnulmo)

C(Typed o Pontedy T T T T yped ot Brinted) T

STATE OF ILLINO!IS )
(88!

COUNTY QF } .

On this th gayof TULg 9Bpglore me personally

GIme Mary D, You ng. & Er e Knawn and known 1o me Lo bo the individual(s)
dosaribod n?, T wla Qmmﬁvn ancl aesknowlotdgod 17 'mv that he oxecutod the wnr- (
3 ||()| lflr"l,l\l . .

SNNIE R, SEYDLITZ DA S T ot b
Hilt;:puh[u.,smlc ol Hlinois - AOTARY Uiy *\
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MORTGAGE
FROM O
Datoc:

Shate ol Hinos
County ol . Becordod on the

day ol N LS}
e'elock M.

in ook of Montgagus al pago

Block
Lol
County

Rocord and Botum o OLD REPUBLIC INSURED FINANCIAL ACCEPTANGE CORPORATION
4902 WEST IRVING PARK ROAD, GHICAGO, ILLINGIS 00641

Tolha G nunly Hm nrdmu Otlicor ut Counly:

This Mortgage s fully paid. Tauthorize you to cancelit of rocond.

Ot g9 (Soul

P cortily that 1ho signature of the Lendur is gonuino, Londor
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LEGAT, DESCRIPTION

Lot 11 in Asa D. Reed's Resubdivision of [Ots 1 and 2 in Block 1 in
Rockwell's addition to Chlcago, Belng a Subdivision of Section 13,
Township 39 North, Range 13, Fast of the Third Principal Meridian;

also known as Number 2732 West Monhroe Street, 1n Cook County,
Illinois.

PINY  16-13-200-028
Address: (2732 W. Monroe St., Chicago, Tl 60612




