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MORTGAGE

THIS MORTGAGE ("Security Insteument™ s given on July 24, 1998 The mortpgor is
LUIS G BRIONES ~ AND ESTELITA A BRIONES , HUSBAND AND WIFE | TSAS\ SOTRY YENANTS
By TiE ENTIREN,

("Horrower™, ‘Ihis Seenrity Instament is glven o

NEW CENTURY MORTQACE GORPORATION, A CALIFORNIA CORPORATION .
which is arganized and existing ander the lnvs of -~ CALTFORNIA g whose
wldresy is 18400 YON XARMAN, SUITE 1000
IRVINE,CA 926812 (ender®-Horrower owes Lender tie pringipal sum ol
One Hundred Ninety~Thres Thousand, Five Kundred and NO/1LP mrseecenmcccccucneans

T T T Patars (US. % 193,500,00 ).
This debt is evidenced by Borrowee's nute dated the some dimte us this Seeaeity Istruniea Cole"), whieh provides Tor monihly
puyments, with the (ull debt, if dot paid carliee, e amd payable on Auguar 4, 2028 - This Sevarity
Instrument seeures 1 Lenders () the sepayment af the debt evidenced by i Note, with fnteresty and all renewals, extensions il
modifications of the Notws (b) the payment of all other sums, with nterest, wdvineed under paragres 7o rotect the security of
this Sceurity Instruenent; md (o) e pertormunee uf Boerower's covenaiy and agrecmemts under this-Sseaty Instament ang the
Note. For this parpose, Horrower tdoes herely moniguge, prant and convey W Lendet the following deserionl property Tocated in

GOOK County, Hinois:

SEE LEGAL DESCRIPTION ATTACHED HERETD AND MADE A PART HEREOF,

AP.N, 1124202308018

which hiw the nildresy of 2724 MCVICKER » CHIGAQD [Street, Cuy],
Ilinoiy 80839 (Yip Codel ("Property Address");

ILLINOIS - Singlu Family « BNMA/RHLMC UNIFORM

» g0 INSTRUMENT Form 3014 §/00

o €43 Amondud 12/03
%-UH(IL) (0503101
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5, Hazard or Property Insurance,  Borrower shall keep the improvements o existing or herenfier crected on the Property
insured against loss by (ire, hazards included within the term "extended covernge” and any other huzards, including floods or
Mooding, for which Lender requires insuranee, This insurance shudl be maingined in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shail be chosen by Borrower subject 10 Lender's approval which shall not
be unreasonsbly withheld, 10 Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obluin
coverage 10 protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies and rencwals shall be aceepiable 10 Lender and shall include o standard mortguge clause, Lender shall
have the right to okl the policies and renewals. 1f Lender requires, Borrower shall prompuly give to Lender all receips of paid
premiums and renewal notices, tn the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make prool of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, i the restoration or repair is cconomically leasible and Lender's seeurity is not fessened. If the restoration or
repair is not cconomically feasible or Lender's security would be lessencd, the insurance proceeds shadl be applicd to the sums
secured by this Seamity Instrument, whether or nat then due, with any excess paid o Borrower, I Borrower abandons Uie
Property, or does not easwer within 30 days o notice from Lender that the insurance carrier has offered 10 sehle a cluim, then
Lender may colleet the fasvrance proceeds, Lender may use the proceeds (o repair or restore the Property or 1o pay sums secured
by this Sccurity: [nstrument - whether o not then due, The 30-day pericdd will begin when the notice is given,

Unless Lendler and Borrovver otherwise agree in writing, any application of proceeds 1o principal shall not exiend or posipone
the due date of the monthly paymieni refereed (o in paragraphs 1 and 2 or change the amount of the puyments, if under paragraph
21 the Property is acquired by Lénder; Borrower's cight o any insurance policies snd procecds resulting from damage to the
Property prior to (the ucquisition shall pass-to Lender to the extent of the sums secured by this Seearity Instrument immediaiely
prior 1 the acquisition,

6. Oceupancy, Preservation, Maintenane: and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shail oseupy, establish, and use the Propesty ns Borrower's principal residence within sixly days afier the exeeution of
this Security Instrument and shall continue 1o occupy the Praperty as Borrower's principal residence for ol least one year after the
datc of occupaney, unless Londer odierwise ngrees i swriting, which consent shall not be unreasonnbly withheld, or unless
extenuating clreumstances exist which are boyond Borrower's eantrol, Borrower shall not destroy, damage or imtpair the Propenty,
illow the Property 10 delcriomte, or commil waste on the' Property. Borrower shail be in defuult if any forfeiwre aclion or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise materinlly Impair the licn created by this Security Instruraent or Lender’s sceurity interest. Borrower miny cure such a
defaull and reinsiate, as provided in paragraph 18, by causing the auiion or prouu_dmg o be dismissed with o ruling that, in
Lender's good fuith determination, precludes forleiiure of the Borrower'snierest in the Properly or oher malerial impairment of
the lien crenied by this Security Enstrument or Lender’s sceurity fterest, Borrowiesshudl also be in defuult it Borrower, during the
loan application process, guve muterintly false or inaccurnte information or statenenis o Lender (or Miled W provide Lender with
any material information} in conneetion with the Joan evidenced by the Note, Zoiuding, but not limited (0, representations
concerning Borrower's occupuney of the Property ns a principal residence, 1f this Secunzy listrament is on a leaschold, Borrower
shall comply with alf the provisions o the lease, [ Borsower neguires (ee tite 1o the Projrety/the leaschold and the fee title shall
not merge uniess Lender agrees 1o tie merger i wriling,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenmrs sl agreements contwined in
this Sccurity Tastrument, or there s 8 legal proceeding thay may signilicantly nlfect Lender's nghieinthe Property {(such as a
proceeding in bankrupiey, probate, for contdemnation or forfeiture or to enforce laws o regututions), tien Lender may do and pay
for whatever is necessary 10 protect the value of the Property and Lender's rights in the Property, Lendes s sictions may include
paying any sums seeurerd by a lien which hus priority over this Sceurity Instrument, appearing in cours, taying reasonphle
atorneys' Tees and entering on the Praperty 10 moake repairs. Although Lender may rake setion under this parsgraph 7, Lender
tloes nol have 1o do so.

Any amounts disbursed by Lender under this paeagraph 7 shail become additionat debt of Borrower sceured by this Sccurity
fnstrument. Unless Borrower and Lender ngree o other erms of miyment, these amounts shall bear inlerest from the date of
disbursernent 1t the Note rate snd shalf be payable, with interest, upon notiee from Lender to Borrower requesting payment.

8, Mortgape Insurance  1F Lender required miorignge insurance ns i condition of moking the loan securedd by s Securily
(nstrument, Borrower shall pay the premiums vequired to matmain e morgage insurmnce in effect, 11, for any reason, the
mortgage insurance covernge required by Lender lapses or ceases (o be in effect, Borrower shall pay the premimms required 1o
obtain covernge substantinily equivatent to the mortgage insuranee previously in effect, al n cost substuntinlly equivalent 1o the
cost o Borrower of the mortguge insurance previously in effect, from an nliernte mongage insurer npproved by Leider, i
substutintly cquivalent mortgage insurance coverage is nol available, Borrower shall piy 10 Lewder cach month o sum eyt to
ane-twellth of the yearly mortgage insurnnee premivm being pukl by Borrower when the insurange goverage Inpsui or ceased 10
be in elfeet, bander witl accepl, use ond rembn these puyments as o loss reserve in licu of mortguge insurmnee, Loss reserve

tritinte; (.G G /5,
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16, Borrower's Copy,  Borrower shall e given ane comforned copy of the Note and uf tis Sceurity tustrament,

(7, Veansfer of the Properly or n Benefleial Tierest in Borvoswer. 1ol or any pan of the Property or sy interest in i is
sold or transfereed (or i o beneticrl inerost in Borrower is sold or sransferead sod Boreower is nol o msiuend person) withoul
Lender's prioe written consent, Lendar may, at its option, require Jmmedime puysment in full of all sams secured by this Secuority
fnstrueent, However, this option shall not be esereised by Lender # exercise is prohibited by Tederal Taw s of the date of this
Seeurity Instranwent,

It Lender exercises this aption, Lender shall give Borrower notice of seeelertion, 'The notce shall provide a period of not less
i 3 dhays Trom the dute the notie is delivered or mailed within which Borrower must pay sl suins secared by this Scearily
Instrugnerst. )f Borcower [ails 1o pay these swins prion o the expirgion of this period, Lender mny inveke any remedies pernsitted
by this Security Instrament without turther notice or demand on Borrower,

1R, Borrower's Right to Refnstage, 1 Bocrower imeels cernin: conditions, Borrower shall have the right 10 have
enforcement of this Seeurity Insteament discomtinued wt any time prior 1 e cagdier ol (0) § days (or such other peried s
applicable taw way spectly for reinstaiement) belore sale of the Property pursuiti to aiy power ol sile contained in this Security
Instrument; or (h) ey of w judgment enforetng this Security Instrument, Those conditions arc that Borrower: (1) pays Lender all
stns which ther weuld be due under this Security Instrument and the Note as il no aeceleration had oceurred; (h) cures nay
defuule of any ather covzoams or ngreements; (©) pays ol expenses incurred in eaforcing this Security [nsirpment, including, but
not timited 10, rensonalilewsarneys' fees; and () wkes such netion as fender iy reaseably require 1o assure tint the lien of this
Sceurity Insirnment, Leawdssorights in the Property and Borrower's obligution W pay the sums sectired by this Seeurily
Intersment shall continue unehiziged, Upon reinstniement by Borrower, this Securily Instrument and the obligitions secured
hereby shall remain fully effective ay 11 no acceleration had ocenreed, However, this eight o reinsiaie shall not apply in the case of
neeelerstion under parhgraph 17,

19, Sale of Note; Change of Lo Secvioer, “The Note or o partial imerest in the Note (together with this Sceurity
Instrument) may be sold ane or more times witical prior notice W Borrower, A safe may resull in a change in the entity (known
us the "Loan Servicer”) tint colicets monthly pavments due under the Note and this Sceurity Instrment, There also may be one or
more changes of the Loan Seevicer unrelated o ¢ esie-of the Note, 1 there is o change of the Lonn Servicer, Dorrower will be
given wrilien natice of the change in secordance with raragraph 14 above and applicable Jaw, The notice will state the name and
address of the new Loan Servicer and the adidress to woich nayments should be mide, The notice will also conlin any other
information required by apphicuble liw,

20, Haznrdons Substances.  Borrower shall not cause ar/permit the presence, use, disposal, storage, or refease of uny
Hizardous Substances on or in the Property, Borrcwer shull not ae; ner wdlow anyene else to do, anything atfecting the Property
hat is in violulion of any Environmentil Law, The preceding two sentencis shall notapply o the presence, use, or storage on the
Property of small quontilies of Hazardous Substances thal are generally qecopnized 1o be approprinte o normal residential uses
a0 mainenance of the Property,

Horrower shall prompily give Lender written notice of any investigation, claim, demand, Jawsuiv or olher uction by any
governmental or regulnlory agency or private party involving the Property und any’ Haardous Substance or Environmental Law
of which Borrower has actua! knowledge, It Borrower learns, o is netificd by any guverancnial or regadatory authority, that iny
removal or other remediation of any Hazardous Substance affecting the Propenty is necesiary, Borrower shall promptly tke all
necessary remedind actions in accordance with Environmental Law,

As nsed in this parngraph 20, "Hezaedous Substances” are those substances defined as 1060 o hazardous substances by
Environmental Law and Lhe following substances: gasoling, kerosene, other Dammable or tozie/paroleum products, woxic
pesticides amd herbicides, volatile solvents, materials contining asbestos or formuldehyde, and radioaczive materials, As used in
this paragraph 20, “Environmentad Law" means federal laws ond laws ol the jurisdiction where the Propedey is Jocated thit relute
10 health, safely or snvirominental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shal) give notice t Borrower prior fo acceleration following Borrower's breach of
any covensnt or agreement in this Sccurity Instrument (bud not prior to accelerntion under paragraph 17 uness
applicable liw provides otherwise), 'The notice shalf specify: (n) the default; (b) the netion required to cure the defuult; (¢}
 date, not less than 30 days from the date the notlee is given to Slorrower, by which the defauli must be cured; snd (d)
that failure to cuce the defautt on or before the date speeified in the notice may vesult in aceeleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sate of the Property, The notice shalt further inform
Borrower of the right to relnstate after accelerntion and the right to assert in the foreclosure proceeding the non-existence
of u default or any othier defense of Borrower to acceleration nnd foveclosure. 1€ the defanlt is not cured on or before the
date specilied in the notice, Lender, at its eption, may require immediate payment in full of all sums secured by this
Security Instrument without further demund and may foreclose this Security Instrument by judicial procecding, Lender
shalt be entitled to collect all expenses incurred in pursuing the remedies pravided in this paragraph 21, including, but not
limited to, vensonable attorneys® fees and costs of title evidence,
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The Newe Holder will then determing the amount of the montlily piyment thin would be sufliclent w repay
the ungaid principal that T am expecied 1o owe at the Change Date in il on the Maturity Late at my new inierest
Pty i substntindly equat paymems. The wsalt of tis calentiation will be the new nmonnt of my monthly payment.

(M Limits on inferest Rute Chinges

The isterest rale ©am required W pay e Tiest Chiaage Date will not be gremer tan 11,6000 %
or less than 10,0000 %, Theeenfter, my interest re will never be incrensed of decrensed on any
single Chanige Date by e than- One and One-Half
pereentage poinisy (1,500 ) rom the rme oF interest [ have been paying for the preceding

8 mutths, My inwerest e will never be grener than 47,0000 %,

(1) Effective Date of Chunges

My e pterost rate will become etfective on each Chigrge Date, T widl pay the mbount of iny new monthly
payimnent begitesing on the Sirst monthly paymemt die after e Change Date ! the amount of my monthly
puyinent chivnges adatts,

{1} Nostice af Choniges

“Tho Note Hobder wiiddeliver or nusl o me & notice of any chasges iy my inierest mte wnd the smount of my
momhly payment beforg e elfeetive duto of any change, The notive will Include information reguired by luw 1o
e given me ool plyn the haamne number of o person who will aaswer any question 1 nny bive regaeding the
notlee,

B TRANSEFER OF THE PROPEETY OR A BENEFICIAL INTERENT IN BORROWER
Uniform Covenant 17 of the Security Testrunent s nmentdsd 10 read as Tollows:

‘Transter of the Property or o Benelsia) berest in Borrower, 1 ol or any pirt of the Propedy of any
interest in i is sold or eansterred (or it e besericial interest in Borrower is sold or wansterred snd Borower is not
1 onatuenl person withoud Lender's prioe weities eatsent, Lender iy, o1 s option, requiee immediite poyment in
fall of 8l sums seeured by (his Seeurity Tnstronent, However, this option shall oot be exerclsed by Lender if
excreise is prohibited by federal L ax of e date of this Sceurity Thstrament, Lender nlso shull not exercise this
aption 1 () Boerower eouses o be submitied o Lender miormation reguieed by Lender 1o evaluie the intended
(rmssferee us (0w new o were beibg oukde o the transteres; pad () Lender teasonaly deermines thin Lemder's
security will sot be inprieed by the loan pssumpton wnd (attie visk of o reaeh of any covenant or ngrcement in
this Sceurity (nsiruwment 18 aeeeplable o Lender,

To the extent permited by applicable liw, Lender may chernaa rensonable fee ns o condition 1o Lender's
consent o e loan wssumplion, Lender atso iy require e tramslerec 1 Sign an assmngion ageeement that is
aceepible 10 Londer and thit obiigaies the tmosleree o keep all e proadae: i agreements made in the Note
dird i this Seeurity Insirument. Borrower will continge (o be oblgaied under e Mote and his Sceurity Instiiment
urtless Lender releases Borrmwver in writing,

(F Lender exereises the option 1o tequire immedinte payment in full, Lender shaal, give Borrower nolice of
weceleration. The sotice shall provide o period of not less than 30 diys from e dwe thevotice is delivered or
muiled within which Borrower minst pry ol sums secured by (his Security Instament, [ Berrower {ails o puy
these sums priov 1o the expiraiion of this period, Lender nimy invoke agy remedies peemiizas by this Sectrity
Instrussent withoud fuether notice or demand on Borrawer,

BY SIGNING BLELOW, Borrower secepts wid agrees o the terms ant covesants conkined shesAdjusiable
Rate Rider,

A . . _
At (o Mg S (Sl Lo L ,ffx..[.'.fu....({_F_,,,. a e (Seal)
LUIS O BRIONES -Borower ESTELITA A BHIONES Horower

. (Seah) e Asam

Qonower Bonower

@ -BIBE (400} Paga 2 ot ? Form 3130 8/94
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ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this — 24th day of  July 1998
and is incorporated into and shall be deemed to mnend and supplement the Promissory
Note (the "Note") and Mortgage, Deed of Trust or SLLumy Deed (the "Seeurity
Instrument”) and Adjustable Rate Rider (the "Rider”y of the same date given by the
undersigacy (the "Borrower”) to secure vepayment of Borrower's Note to

NEW CENTV.RY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lender"),

Property securing repaymeat of the Note is deseribed in the Security Instrument and
located at:

2724 MCVICKER , GTUA0, TLLINOLS BO6ID

vty Adidres)

To the extent that the provisions of this Adiustnbie Rite Rider Addendum are inconsistent
with the provisions of the Note und/or Seeurity Ipstrument and/or Rider, the pravisions of
this Addendim shall prevail over and supusul' any such inconsistent provisions of the
Note and/or Seeurity lostument wid/or Rider,

In ackbition 1o the covenants amd ngreements mnde v the Note, Seeurity Instrument, and
Rider, Borrower und Lender further covenint and agree as follews:

4, (D) LIMITS ON INTEREST RATE CHANGES
Ihe interest riate 1 am reguired to pay at the first change date will not be greater
than 11,5000 % or less thun 10,0000 %, Thereafter, my ine est rate will
never he inereased or decreased on any single Change l)ulu by mmulhun One and
One-Half mwulltm.c\mnt(s) (' 1.500 %) from the rate ofpiesost 1
have been paying for the preceeding 8 months, My interest rate Wit never
he grenter than 17,0000 % or less thun 10,0000  %.

BY SIGNING BELOW, Borrower nevepts und ageaes (o the erms wnd covenants
contined in this Adjustable Rate Rider Addentum,

S o ARICAL S RN
LUIS G BRIONES ESTELITA A BRIONES

a

Naw Uatitey Motigagy e e 110
B 102 (082 1om

TR LT

- ¥ -
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However, Borrower shall receive the Rems umtil (i) Lender has given Borrower molice of default pursuant 1o
paragraph 21 of the Sccurity Instrument and (ii) Lender has given noticc to the tenani(s) that the Rents are to be
puid 10 Lender or lender's agent. This assignmem of Remts constitdles an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower as
trusice for the benefit of Lender only, to be applied to the sums secured by the Securily Instrument; (ii) Lender
shall be entitled 10 collect and receive all of the Rents of the Propeny; (ili) Borrower aprees tha cach tenam of the
Property shall pay all Rems due and unpaid 1o Lender or Lender’s agents upon written demand to the tenam; (v)
unless applicable law provides otherwise, all Rems collected by Lender or Lender's agems shall be applied first 1o
the costs of 1aking control of and managing the Property and collecting the Remts, including, but sot limiied (o,
attorney’s fees, receiver's fees, premiums on seceiver's bonds, repair and mainienance costs, insurance premiums,
1axes, nssessments and other charges on the Property, and then to the sums secured by the Security Instrument; (v)
Lender, -Lender’s agents or any judicially appointed receiver shall be liable to account for only those Remts actually
received; and (v) Lender shall be enmtitled to have a recejver appointed to 1zke possession of and manage the
Property and. collect the Remts and profits derived from the Property without any showing as 1o the inadequacy of
the Property as securily.

If the Rents of tie Finperty are not sufficient to cover the costs of taking coniro] of and managing the Property
and of collecting the Renis “avy funds expended by Lender for such purposes shall become indebiedness of Borrower
to Lender secured by the Security Iistrument pursuant 1o Uniform Covenanmt 7,

Borrower: represents and varszots that Borrower has not executed any prior assignment of Reps and has not
and will not perform any act that woule prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agemts or a jrdicially appointed recciver, shall not be required to enter upon, take control
of or maintain the Property before or-afrier giving notice of default 1o Borrower. However, Lender, or Lender's
agems OF a judicially appoimed receiver, wriy do so ar any time when a defauh occurs. Any applicaion of Rems
shall not cure or waive any default or invalidme any other right or remedy of Lender. This assignment of Rents of
the Property shall terminate when all the sums secured.-the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION, Borrower's #cfault or breach under any note or agreement in whick Lender
has an interest shall be a breach under the Security Yistument and Lender may invoke any of the remedies
permitied by the Seeurity Instrument.

BY SIGNING BELOW, Borrower accepts and agrees 10 tnc-terms and provisions comtained in this 1-4 Family
Rider.
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‘The North 34 Teot of Lot 83 in Titley's Diversey Avenue Subdivision of Lot 4 in the Cireult
Court Partitlon of the West 1/2 of the Southewst 174 (exeept the South 33 173 aeres thereol)
o il of tho North 1/2 of the Southwest 174 (except the South 33 1/3 acrey thereal) of Section
k 2%, Township 40 Novth, Runge 13, East of the Thitd Peincipal Mertdian, in Cook County, Winois,
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