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THIS MORTGAGE- # Gecurity Instrument™) is givenon JULY 1 , 1998

The wortgagor is GARY o/ MAZAN, AN UNMARRIED MAN

{"Horrower”), This Sccurity Instrument is given 10
APPLE MORTGAGE, INC., AN-ILLINOIS CORPORATION
which is organized and existing under the Jaws of TLLINOIS
6575 WEST HIGGINS ROAD, SUITE 305
ROSEMONT, ILLINOIS 60018

.
, amdd whose address iy

("Lender”), Borrower owes Lender te principal sum of
ONE HUNDRED FIFTY FQUR THOUSAND (AND 00/100%*#axkktkxk

Dollary (U.S.§ 154,000.00 ). This debi-isevidenced by Borrower's note dated the swme date as this
Security Instrument ("Note"}, which provides Tor monthly-payments, with the full debt, i not paid eardier, due and
payable on AUGUST 1, 2028 This Security nstrument secures to Lender: {a)

the repayment of the debt evidenced by the Note, with interest, aud 2l renewals, extensions and modifications of the
Note, (5) the payment ol alf other sums, with inferest, advanced ogwaer parageaph 7 to protect (he seeurity of this
Security lnstrument; and (e} the performance of Borrower's covenants ard agreements under this Secarity Instrumest
and the Note. For this puspose, Borrower docs herehy mortgage, gram and convey 1o Leader the following deseribed
praperty locaied in COOK County, Hinois:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECF AS EXHIBIT
IIAH ,
6827 W L?IE TIT[ I3

OAK PARI‘ ,JTHAVE

/)/ / } "} f/ ‘}m
(e

S 7D

_ ey
1436 1A U0D2
which has the address of 3618 N. LAKEWOOD #H CHICAGO
TSitrecy) IChy)
Ninois 60613 {"Property Address™y;
JZin Code}
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TOGETHER  WITH all the improvements now or hereafter creced on the property, and all casemenss,
appurteniances, and {istures now or hereafier o part of the property.  All replacements  and additions shal also be
covered by shis Security insteument. Al of the foregoitg is referred to in this Sceurity Instrument as the "Propenty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10
morgage, grant and convey the Property and that the Property is unencuimbered, except for encumbrances ol record.
Borrower warrants and will defend generafly the title 1o the Property against all claims and demands, sulect to any
encumbrances  of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covensuts with
fimited variations by jurisdiction to constitute a uniform security instrunient covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant amd agree as {oltows:

1. Payment of Principal and Interest; Prepaymemt and Late Charpes. Borrower shall promptly pay when due
the principal of and tnterest on the debt evidenced by the Note and any prepayment and late charges due under the
Note.

2. Funds fr Taxes and Insurance. Subject o applicable liw or 1o a writlen waiver by Lender, Borrower shall
pay 0 Lender onthy day monthly payments are due under the Note, untl the Note is paid in fulf, a sum ("Funds”)
for: () yearly taxes 2nd assessments which may attain priority over this Security Insirument as @ tien on the Property;
{by veurly leaschold paywepts or ground remts on the Property, if apy; () yearly hazard or properly insurance
premivms; (d) yearly floog ipserance premiums, if any; (¢} yearly mortgage insurince premivms, if any; wid (£) any
sums payable by Borrower to/fender, in accordance with the provisions of paragraph 8, in lico of the payment of
morgage insurance premiums.  Tacse jrems are called "Escrow liems.” Lender anay, at any time, colleel and hold
Funds in an amount not {0 exceed e maximum amouat o lender for a federally related mortgage loan may require
lor Borrower's escrow account under the/dederal Real Estate Settfement Procedures Act of 1974 us sntiended Tronr time
1 time, 12 U.S.C.§ 2601 ¢t seq. ("RESPA ") unless another faw that applies 1o the Funds sets a lesser amount,  f
s0, Lender may, at any time, collect and helg-Tunds in an amount not to cxceed the lesser amount,  Lender oy
estimate e amount of Funds due on the basis rt current dala und reasonable estimates of expenditures of future
Fscrow [wms or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposis are insured by a federal agency, instrumentality, or entity
(including Lender, iF Lender is such an institution} or in <oy Faderal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow ltems. Lender may not charge Borrower tar holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow ltems, unless Lender pogs Borrower intesest on the Funds and applicable
law permits Lender to make such a charge. However, Lender may renuire Borsower 1o pay a one-lime charge for an
independent real estate tax reporting service used by Lender in connsclion with this loan, unless applicable law
provides otfierwise, Unless an agreement is made or apphicable law requires amerest 1o be paid, Lender shall not be
reguired (o pay Borrower apy interest or carnings on the Funds, Borrower and Lender may agsee in writing, however,
that imterest shall be paid on the Funds. Lender shall give o Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which cach debit te the Funds was made, The
Funds are pledged as additional sceurily for all sums secured by this Security Instrument,

i the Funds held by Lender exceed the amounis permitted to be held by applicable faw, Lender shal) account (o
Borrower for the excess Funds in accordance with the requirements of applicable law. I the-apicunt of the Funds held
by Lender a1 wny time s not sufficient w pay the Escrow ltems when due, Leader may so notity Qorrower in writing,
and, in such case Borrower shall pay (0 Lender the amount necessary o make up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shatt promptly refiind o Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale us a credit
against the sums secured by this Security Instrument,

3. Application of Payments. Uniess applicable faw provides otherwise, all payments received by Lender uader
parsgraphs 1 and 2 shall be applied: first, 10 any prepayment charges due under the Nole; seeond, (0 amounts payable
under paragraph 2; third, to ioterest due; fourth, 1o principal due; and Jast, 1o any fate charges due under the Note,

4, Charges; Liens. Borrower shall pay afl taxes, assessments, charges, fines and impositions attributable 1o the
Propenty which wuy aain priority ever this Seeurity Instrument, and Jeaschold payments or ground rems, if any,
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manper, Borrower

98671517

ILLINOIS - Single Fawily - Fannie Mac/linddic Mae UNIEQRM  INSTRUMBENT Form 3044 90 (page 2 of 7 papes)

ORIGINAL




'UNOFFICIAL COPY




I MIG

UNOFFICIAL COPY

shall pay them on time direefy w the person owed payment. Borrower shall promply furnish 1o Lender all notices
ol amounts 10 be paid under this paragraph. 1t Borrower makes these payments dircetly, Borrower shall prompily
furnish 10 Lender reeeipts evidencing the payments.

Borrower shail prompily discharge any lien which has priovity over this Scewrity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sccured by the fien in a manner acceptable to Lender; (b) contests
in good faith the lien by, or delends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate (o prevent the enforcement of the fien; or (¢) secures from the hofder of the lien an agreement satisfactory
to Lender subordinating the lien 1o this Security Instrament.  1{ Lender determines  thac any pant of the Property is
subjeet 1o a lien which may attain priority over this Security Instrument, Lender may give Borrower o notice idemifying
the fien. Borrower shall satisfy the fien or take one or more of the actions set forth above within {0 days of the giving
of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or herealter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and lor the poiocs that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lendsr's.approval which shall not be unreasonably withheld, 1f Borrower [ails 10 maintain coverage
deseribed above, Lender may, al Lender's option, obtain coverage 1o proteet Lender's rights in the Property in
accordance with parigrsphe 7.

All insurance poliewes i renewals shall be acceptable to Lender and shall include a standard mongage clause,
Lender shatl have the right 20 hold the policies and rencwals. I Lender requires, Borrower shall promptly give 1o
Lender alt reeeipts of paid preanums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o
the insurance carrier and Lender. ( Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower oinerwise agree in writing, insurance proceeds shall be applied 1o restoration or
repair of the Property damaged, if the ‘restoration  or repair is cconomically feasible and Lender’s security is not
tessened, 1f the restoration or repair is not ecopomically feasible or Lender’s seeurity would be lessened, e insurance
proceeds shall be applied 1o the sums secured 0y his Security instrument, whether or not then due, with any excess
paid 10 Borrower, 11 Borrower abandons the Propirty, or does not answer within 30 days a notice from Lender thal
the insurance carrier has offered to setde a clalm, ter” Lender may collect the insurance proveeds.  Lender may use
the proceeds 10 repair or restore the Property or lo pay surissecured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice is givei

Unless Lender and Borrower otherwise agree in wrising, wivapplication of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to i paragraphs 1 and 2 or change the amount of the
payments. [l under paragraph 21 the Property is acquired by Lender,Borrower’s right to any insurance policies and
proceeds resuling {rom damage to the Property prior o the acquisition shial! 3pss to Lender to the extent of the sums
sccured by this Security Instrumem immeediately prior to the acquisition.

6. Oceupancy, Preservation, Maintenance and Protection of the Propery;. Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's pincipal residence within sixty days
after the esecution of this Security Instrument and shall continue 1o occupy the Preperty as Borrower's principal
residence for & least one year afier the date of eccupancy, unless Lender otherwise agiees i writing, which consent
shall not be unareasonably withheld, or unless extenuating circumstances exist which are Leyored-Borrower’s control,
Borrawer shall not destroy, damage or impair the Property, allow the Property 1o deteriorate, wr somunit waste on the
Property.  Borrower shatl be in defaudt if any forfeiture action or proceeding, whether civit or criiiigl, is begen thal
in Lender's good faith judgmem could result in forfeiture of the Property or otherwise materialiy Amipair the lien
created by this Security Instrument or Lender's security interest,  Borrower may cure such a default and reinstate, as
provided in paragraph 18, by causing the action or proceeding 1o be dismissed with a mling thal, in Lender’s good fajth
determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender’s seeurity interest.  Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to, representations  concerning Borrower's occupancy of the Property as a principal residence.  if this Security
Instrument is on a leaschold, Borrower shall comply with atl the provisions of the lease. [f Borrower acquires fee titke
to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.
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7. Prolectiorn of Lender's Rights in the Property, If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a fegal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankrupiey, probate, tor condemnation or lerfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary o protect the value of the Property and Lender's
rights in the Property.  Lender's actions may include paying any sums secured by a lien which has priority over this
Security lnstrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this parageaph 7 shall become additional debt of Borrower secured by
this Sceurity Instrument,  Uniess Borrower and Lender agree fo othier terms of payment, these amounts shall bear
interest {rom the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
o Borrower requesting payment.

8. Mongage Insurance, [f Lender required morlgage insurance as a condition of making the loan sccured by
this Security Insteument, Borrower shall pay the premiums required o maintain the mortgage insurance in effect, If,
for any reasors the morigage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall
pay the premiviis required © obtain coverage substantially equivalent o the mortgage insurance previously in effect,
at a cost substantiatly equivalent to the cost to Borrower of the morigage insurance previously in elfect, from an
alternate  morigage Jasurer approved by Lender, I substantially  equivalent mortgage insurance coverage s not
available, Borrower sisgit pay (o Lender cach momth a sum equal to one-twelfth of the yearly mortgage insurance
premium being paid by Bovrower when the insurance coverage lapsed or ceased (0 be in efteet. Lender will aceept,
use and retain these paymerds/ as a loss reserve in licu of mortgage insurance.  Loss reserve payments may no longer
be required, at the option ol Lendzr il mortgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer appiosed by Lender again becomes available and is obtained.  Borrower shall pay the
premiums required (0 maimain mongagd surance in effeet, or w provide a loss reserve, until the requirement for
mortgage insurance ends in accordance with-any written agreement between Borrower and Lender or applicable law,

9, Inspection, Lender or its agent miay ke reasomable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time ol or priscan an inspection specilying reasonable cause for (he inspection.

10. Condemnation. ‘The proeeeds ol any award or-elaim for damages, direet or consequential, in connection with
any condemnation or oither taking of any part ol the 2roperty, or for conveyance in lieu of condemnation, are herehy
assigned and shall be paid 1o Lender,

in the event of a total taking of the Property, the proceeds” shall be applied to te sums secured by this Security
Instrument, whether or not then due, with any excess paid 0 Borrowsi, In the event of a partial taking of the Property
in which the fair market value of the Property immediately before the taking is vqual to or greater than the amount
of the sums secured by this Security Instrument immediately before the taldng, unless Borrower and Lender otherwise
agree in writing, (e sums sccured by this Security Instrument shall be reduced by the amount of the proceuds
multiplied by the following fraction: (a) the total amount of the sums secuies” immediately before the tking, divided
by (b) the fair market value of the Property immediately before the taking. Apy talance shall be paid 1o Horrower,
In the event of a partial taking of the Property in which the fair market value of ine Property immediaiely before the
taking is less than the amount of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the proceeds shatl be applied to the sums
sccured by this Security Instrument whether or not the sws are then due.

[ the Property s abandoned by Borrower, or if, after notice by Lender w0 Borrower thatabz condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to colleet and apply the proceeds, at its option, cither to restoriien or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shail not extend
or postpone the due daie of the monthly payments referred to in paragraphs | and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not o Waiver,  Extension of the time for payment or
modification of amortization of the sums sccured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall pot operate to release the liability of the original Borrower or Borrower's successors in
interest.  Lender shall not be required to commence proceedings against any successor in interest or refuse 1o extend
time for payment or otherwise modify amortization ol the sums sceured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's suecessors in interest.  Any forbearance by Lender in exercising
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any right or remedy shall not be a waiver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint und Scveral Liability; Co-signers. The covenants and agreememts of ihis
Seeurity lnstrument shall bind and benefit the successors and assigns ol Lender and Borrower, subject to the provisions
of paragraph 17, Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this
Sceurity Instrument but does not exceute the Note: (a) is co-signing this Seeurity Instruntent only to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Seeurity Instrument; (b) is not pessonally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the (erms of this Sccurity Instrument or
the Noie without that Borrower's consenl.

13. Loan Charges. If the loan sccured by this Security Instrument is subject 1o a law which sets maximum Joan
charges, and that law is finally interpreted o that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) any sums already collected from Borrower which
exceeded perriitied limits will be refunded to Borrower.  Lender may choose to make this relund by reducing the
principal owed urdler the Note or by making a dircet payment to Borrower, Ifa refund reduees principal, the reduction
will be treated as/a partial prepayment without any prepayment charge under the Note.

14. Notices. Aay noltice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first classonail unless applicable law requires use of another method.  The notice shall be direcied 1o
the Property Address or wiy sther address Borrower designates by netice to Lender. Any nolice to Lender shall be
given by first class mail 1o Lender’s address stated herein or any other address Lender designates by notice to Borrower.
Any notice provided for in this Sezurity Instrament shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph,

{S. Governing Law; Severabifity, (This Sccurity Instrument shall be governed by federal faw and the faw of the
jurisdiction in which the Property is located”in the event that any provision or clause ol this Security Instrument or
the Note conflicts with applicable law, such coritiet shall not alfect other provisions of this Security Instrument or the
Note which can be given effect without the confliéiag-provision. To this end the provisions of this Security Instrument
and the Note are declared 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest p Borrower. 1 all or any part of the Property or any
interest i it is sold or transferred (or ifa beneficial interesi_in Borrower is sold or translerred and Borrower is nol
a natural person) without Lender's prior written consent, Lender xiay, at its option, require immedigle payment in full
of all sums sceured by this Security Instrument.  However, this optivn-shall not be exercised by Lender if exercise i
prohibited by federal law as of the daw ol this Securily Instrument.

[f Lender excreises this option, Lender shall give Borrower notice of puceleration.  The notice shall provide a
period of not less than 30 days from the dawe the notice is delivered or mailed) within which Borrower must pay all
sums sceured by this Security Instrument. i Borrower fails to pay these sums pricr_to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further rotice or demand on Borrower.

18. Borrower's Right to Reinstate, [f Borrower meets certain conditions, BorrGwer shall have the right to have
enforcement of this Security Instrument  discontinued at any time prior to the carlier of (a5 days (or such other
period s applicable law may specily for reinstatement)  before sale of the Property purstiat” to.any power of sale
contained in this Security Instrument: or (b) cutry of a judgment enforcing this Security Instrument,These conditions
are that Borrower: (&) pays Lender all sums which then would be due under this Security Instrument and the Note
as if no acceleration had oceurred; (b) cures any default of any other covenamts or agreements; (¢) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable atorneys’ tees: and (d) takes
such action as Lender may reasonably require to assure that the lien of this Sceurity Instrument, Lender’s rights in the
Property and Borrower's obligation to pay the sums sccured by this Security Instrument shall continue unchanged.
Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully
effective as if no acceleration had cceurred. However, this right (o reinstate shall not apply in the case of acceleration

under paragraph 17,

19. Salc of Note; Change of Loan Servicer. The Note or i partial interest in the Note (together with this
Securily Instrument) may be sold one or more times without prior notice to Borrower. A sale may resull in a change
in the entity (known as the "Loan Servicer™) that colfects monthly payments due under the Note and this Security
Instrument.  There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note.  1f there
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is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph
t4 above and applicable law. The notice will state the name and address of the new Loan Servicer and the address
10 which payments should be made, The notice wili afso contain any other information required by applicable law.

20. Nazardous Substances. Borrower shall nol cause or permit the presence, use, disposal, Storape, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse te do, anything
affecting the Property that is in viclation of any Environmental Law. The preceding two sentences shall not apply 1o
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recoghized
to be appropriate o normal residential uses and to mainlenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand. lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmemal  Law of which Borrower has acinal knowledge, 1f Borrower learns, or is notified by any governmental
or regulatory awthorily, that any removal or other remediation of any Hazardous Substance affecting the Property is
neeessary, Borrower shall prompily 1ake all necessary remedial actions in accordance with Environmental  Law.

As used 4nthis paragraph 20, "Hazardous Substances™ are these substancees defined as foxic or hazardous
substances by Enzironmental Law and the following substances:  gasoline, kerosene, other Hammable or loxic
petroleum produety, oxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive maieriaiy,  As used in this paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the Popurty is located that relate to health, safety or environmeneal  proiection.

NON-UNIFORM COYEMANTS. Borrower amd Lender further covenant and agree as follows:

21. Acceleration; Remddiss- Lender shall give notice 1w Borrower prior to acceleration  foHowing Borrower's
breach of any covenant or agreement, in this Security Instrument (but not prior to acceleration under paragraph 17
uniess applicable law provides otheraiec). The notice shall specify: (a) the default; (b) the action required to cure the
default; () a date, not less than 30 days ffom the date (he notice is given 1o Borrower, by which the default must be
cured: and (d) that (aifure to cure the defwicon or before the date specified in the notice may resull in aceeleration
of the sums secured by this Security Instrument fereclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to wiastate alter aceeleration and the right 1o assert in the foreciosure
procecding the non-existence of a default or any wher defense of Borrower 1o acceleration and forcclosure. 11 the
defaul is not cured on or before the date specified in the porice, Lender a iis option may require immediate payment
in full of &l sums secured by this Security Instrument (withowt further demand and may loreclose this Secusity
lnstrument by judicial proceeding.  Lender shall be entitled 10 enllect all expuenses incurred in pursuing the remedics
provided in this paragraph 21, including, but not limited to, repsopable attomneys’ fees and costs of (ite evidence.

22, Release, Upon payment of all sums secured by this Secvnw Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shafl pay any recordatinn costs.

23. Waiver of Homestead,  Borrower waives all right of hemestead! exepption in the Property.

24. Riders (o this Sccurity Instrument. 18 one or more riders are execusd, by Borrower and recorded together
with this Sccurity Instrument, the covenants and agreements of vach such riger sitall be incorporated into and shall
amend and supplement the covenants and agreements of this Seeurily Instrument <y ii'she rider(s) were a part of 1his

Seeurity Instrument.  |Check applicable box(es)]

Adjustable Rate Rider l::] Condominium Rider D 14 Fanily Rider

D Graduated  Payment Rider Planme Unit Development Rider D Biweesly Payment Rider
|:| Ralioon Rider l.—_:' Rare Improvement Rider D Secowd Home Rider
D Otherés) [specify)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained i this Security

[nstrument and i any fder(sy exeaned by Borrower and recorded with it

Witniesses: e -"'" ', .’/ L,
b T’I “ Seal
.f_____..:.._.\ ! e eI (Seal)
GARY/H F AT Gy AN e
Social ‘Sectrity Number 331-50-4239
B S - (Seal)
—_— - Bortower
Soctal Seeurity Number
, 9 {Seal) — (Seal)
- Bornower - Borrower
Social Security Number ” Sociat Security Nurmber
S — - B 1171} — {Seal)
- Botrower - Hureawer
Sociul Security Number o~ Social Security Number
STATE OF ILLINOIS, COOK Coupzy-ss:
< P S - —
1, L o A /,-";{'- L a7 a Nowary Public in and for said country and stae,
!
do herehy certify that GARY H. HAZAN
, personally known 10 me to be tie same presun(s) whose nane(sj
AL
subscribed 10 the foregoing instrument, appeared befpre me this day in person, and acknowledged that ©/7

e
e )/;_S frec and voluptiry act, for the uses and purposes

signed and delivered the said instrument as

therein set forth,

Given under my hand and official seal, this day of e ‘-/ p S
My Commission expires: . [," = _l,,«d“f’
n E T . ' ‘,-.’ "." A . , -,]
: o / Notary Public
This instrument was prepared by
APPLE MORTGAGE, INC.
{Name)
9575 WEST HIGGINS ROAD, SUITE 905, ROSEMONT, ILLINOIS 60018
(Address)
Y "y t
98671517
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PLANNED UNIT DEVELOPMENT RIDER

Loan Number 603218751

THES PLANNED UNIT DEVELOPMENT RIDER s mude this Ist day of
JULY . 1998 L and isincorporated into and shall by decoed w o antend and
supplement (e Mortgage, Deed of Trust or Sceurity Deed (he “"Security Instrumen™) of the same date, given by
the undersigned (the “Borrower® to secure Borrower's Note 10 APPLE MORTGAGE, INC., AN

ILLINOIS CORPCORATION

{the "Lender”
of I sime dawe aml covering the Property described i the Seeurity Instrument and located i

3618 N. LAKEWOOD #H, CHICAGO, ILLINOIS 60613
(Froperty Address|
The Propery mviadss, but is not fimited 1o, a parcel of fand fmproved with a dwelling, wygether: with other such
paccels and cergnn pomon arcas and Facitifics, as deseribed in covenams, conditions, and restrictions

gthe "Declaration™y. e Pronery as g part of o planned unit developient known as

LAKEWOCD MANOR

[Name of Phanned (e Devetopren]

(he “PUDT. The Properly alse includes Sutrawer's imerest in (he homeowners assecislion of equivalent entiy
owning ur wataging the common areas and waeiitiss of the PUTY (the "Owners Assockstion™) and the ases, benelits

and proceeds of Bortower's imerest,

PUD COVENANTS, naddition o the covenansand agreements made in the Seeurity [ostrumem, Borrower
and Lender further covenant and agree as ollows:

A PUD Obtigations, Borrower shiall pectorm all of Boredwer's ebligations usder the PUD's Constituen
Documents.  The "Constiteestt Documents” are the: (1) Declarstion;0i) articles of incorporation, (rust msrament
or any equivaient document which creates the Owners Assuciation; and () any by-fawsor ocher rules or regnlations
of the Owners Association.  Borrower shall prompily pay, when due, all Goes and assesstents imposed pursuam
w the Constigent Docuneats,

B. Hazard Insurance. So long as the Ownpers Association maintaing, with o peeerally accepted insurance
carrier, a “master” or “blanket” policy insuring the Property which is satistactory to ceder und whicl provides
msuranee coverage i the winounts, for the periods, and against e hazards Lender requiges, nctading fire and
Ireards included within the wermy "vxiended coverage,” then:

(i) Lender waives the provision in the Unifermn Covenant 2 (or the monthly payment 1o Lewdes of ape-twellth
of the yearly premium instalimens for hazard insurance oo the Propertys and

{iiy Borrower's oblgation under Uniform Covenant 5 o maimain hazard inserance coverage on w Property
is deemed satistied to the extent thag the reguired coverage s provided by the Owners Assuciation policy,

Borrower shall give Lender promgt matice of any Lapse it reguired hazard insurance coverage provided by the
masier or blanket policy.

In the event of a distribution of tuzard fnstirance proceeds in licu of restoration or repair followitig & loss o
the Property, or o common areas and ficiticies of the PUD, any proceeds payable 10 Borrower are hereby assigried
andl shall be paid 0 Lender. Lender shall apply the proceeds o the sums secured by the Security Tnstrument, with

any excess paid w Borrower,
98671517
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C. Public Liability Insurance, Borrower shall ke such actions us may be reasoiable 1o insure that the
Owiters Association maintains a public liabifity insurance policy acceptable i form, amount, and extent of coverige

to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direet or consequential, payable to
Borrower it conmection with any condemnation ar other Gking of afl or any part of the Property or tie common
areas and facilities of the PUD, or for any conveyance in tiew of condenmation, are hereby assigned and shall bie
paid to Lender. Such proceeds shall be applied by Lender © the sums seetred by the Security lastrument as
provided in Uniform Covemant 10,

2, Lender's Peior Consent. Borrower shall not, except siter notice o Lender and with Lender’s prior

.

wrillepConsent, cither partition or subdivide the PFrapetty or cosnsent to:
(i theshaadonment o termingtioge of the PUR, except for abandomiment or termination required by faw m

the vase of camvamtind destruction by fire or othier casuabty ar in e case of 3 wking by condentmion or enine

domain;
(i) any dtenbaent o any provision of the “Constitgent. Buchments™ if' the provision is for the express besely

ol Lender;
(ith) termination of profussional management and assamption of self-management of the Owriers Assocition;

ur
(v aty xction which worid Jave the effect of rendeting the pubiic lability insuranee coverage maintzined by

the Owners Assoctation mmacceptzole w Lender,
¥. Remetties, 1t Borrower does worpay FUD dues and assessments when due, tien Lender may pay them.
Aty amounts dishursed by Lender under s paragraph F shall beeome additional debt of Borrewer sccured by

the Security tustrumeat. Unless Borrower and Lamder agree 1o othier terms of payme, these amounts shall bear
interest tront the date of dishursement at the Note rate st shall he payable, with interest, upon aotice from Lender

s Buerower reguesting payment.

BY SIGNING BELOW, Barrower accupts wnd agrees to-ap wems ang provisions congained in tus PUD Rider.

AL g

v 3 . p ’4'_'
e LA Sead {Seal
T e (Seal) - )
GARY R "HAZMQ_,;{" Rorrower Burtower

< v s
{Scaly (Sead)
Burrower Barrnwer
(Seal) imian [Seal
Borrower Borrower

O8ETI517

MULTISTATH PUD RIDER - Single Family - FNMASSILMC UNIFORM  INSTRUMENT Fortn 3150 910
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ADJUSTABLE RATE RIDER
(LIBOR Index-Rate Caps) Loan No. 603218751

THIS ADJUSTABLE RATE RIDER is made this 1st day of JULY ,
1958 | and is incorporated  fmto and shall be deemed 10 amend and supplement the Morigage,
Deed of Trust or Security Deed (the "Security Instrumemt™) of the same date given by the undersigned
(the "Borrower") to seeure Borrower’s Adjustable Rale Note (the “Note") to APPLE
MORTGAGE, INC., AN ILLINOIS CORPORATION
(the "Lender™) of the same date and covering the property described in the Security Instrument and

jocated. at:

3618 N. LAKEWOOD #H, CHICAGO, ILLINOIS 60613

[Property Address)

THE NQTE CONYAZ1S PROVISIONS ALLOWING FOR CHANGES INTHE INTEREST RATE
AND THE MONTHLY-PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN/CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY,

ADDITIONAL COVYENANTS, ~In addition to the covenants and agreements made in the
Secority Instrument, Borrower and Loérder Nurther covenam and agree as follows:

A. INTEREST RATE AND MONTHLY' PAYVMENT CHANGES
The Note provides for an inigal inerest rate of 6,000 %, The Note provides for changes
i the interest raie and the monthly payments, a foulows;

4. INTEREST RATE AND MONTHLY PAYMENT C{ANGES

(A)  Change Dates

The interest rate T will pay may change on the 1sc day of  FEBRUARY ,
1929 and on that day every sixth month thereafter.  Each date on which my imerest rate could
change is called a "Change Date.”

(B) The Index
Beginning with the first Change Date, my interest rate will be based on 20 Indes. The "Indexis

the average of imterbank offered rates for six-month U.S. dollar-denominated  deposis in the London
market ("LIBOR"), as published in The Wall Street Journal.  The most recent Indes-piure available
as of the first business day of the month immediaely preceding the month in which the/Change Date
oceurs i called the “Current index.”

If the Index is no longer available, the Note Holder will choose a new index that is based apon

comparable information.  The Note Holder will give me notice of this choiee,
. ORET Ry’
(C)  Caleulation of Changes -)8b 71&‘)} 7

Before each Change Date, the Note Holder will caleulate my new interest rale by adding

THO AND 875/1000 pereentage points
{ 2.875 %) to the Current fndex. The Note Holder will then round the result of this addition
to the nearest one-eighth ol one percentage point (0.125%). Subject 1o the limits stated in Section
4(D) below, this rounded amount will be my sew interest rate until the next Change Date.

MULTTISTATE ADIUSTABLE RATE RUMER-LIBOR INDEX-Single Famnily-VIILMC UNIFORM INSTRUMENT Vo 3192 742
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The Note Holder will then determine the amount ol the monthly payment that would be sulficient
to repay the unpaid principal that 1 am expecled o owe at the Change Date in full un the maturity
date at my new interest rate in substantially equal payments, The result of this ealeulation will be the
new amount of my monthly payment.

(D)  Limits on Interest Rate Chanpes
The interest rate | am required 1o pay at the first Change Date wiil oot be greater than
§.000 G or less than 4,000 %. Thercafter, my interest rate will
never be increased or decreased on any single Change Date by more than
TWO AND 000/1000 pereentage poim(s)
(25000 %) from the rate of inerest | have been paying for the preceding six months, My

interest pate will never be greater (han 12,9000 .

() 1Nevtive Date of Chanpes

My new ingrest rate will become elfective on each Change Date, | will pay the amwount of my
new monthly paywentvbeginning on the first monthly payment date after the Change Date untit the
anount of my montily payment ehanges again.

(F)  Notice of Changes

The Nowe Hotder will delives o mail 10 me a notice of any changes in my interest rate and e
amount of my monthly payment hefere the effective date of any change,  The notice will include
information required by law to be grvsoane and also the title and telephone number of a person who
will answer any guestion T may have regardimg the notice,

B. TRANSFER OF THE PROPERTY OR ‘A BiNEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Seeurity Instrutvent is amended to read as follows:

Transfer of the Property or a Beniefieial Intercit a Borrower. 17 all or any pant of the Property
or any interest in it is sold or transferred (or it beneficial interest in Borrower s sold or
transferred and Borrower is not a natural person) witheut’ Lender's priar wrilten consent, Lender
nay, at its option, require immediate payment in fuil of il sums sccured by this Security
Instrument.  However, this option shali not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Sceurity Instrument.  Lender aise shall not exercise this option
il (a) Borrower causes 10 be submitied to Lender information reorared by Lender to evalvate
the intended trapsferee as 35 a new loan were being made {o the irensferee; and {(b) Lender
reasonably determines that Lender’s security will not be impaired by the loan assumption and that
the risk of a breach of any covenant or agreement in this Sceurity Instrument is acceplable w0
Lender.

To the extent permitted by applicable Jaw, Lender may chirge a reasonable fee as i condition
o Lender's consent (0 the loan assumption,  Lender may also require the trabsferee tolsigh an
assumplion agreement that is acceptable lo Lender and that obligates the trapsferce to keep all
the promises and agreements made in the Note and in this Security Instrument.  Borrower will
cotinue to be obligated under the Note and this Sceurity Instrument unless Lender releases
Borrower in writing.

WE6718517
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i Lendler exercises the option o require immediate payment in tull, Lender shall give Borrower
natice of acceleration,  The notice shall provide a period of not less than 30 days from the date the
notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. 1 Borrower fails (o pay these sums prior to the expiration of this period, Lender may
invoke any remedies permiitted by this Sceurity Instrument  without further notice or demand on
Borrower,

BY SIGNING BELOW, Borrower aceepls and agrees to the tenns and covenants contained in pages
{ through 3 of this Adjustable Rawe Rider.

. .
o ," . /"? - s
CE T '{<‘l i "/-t:';;./'///(’ 5
; L, / 7 {Sval) (Seal)
GARY ,-er. HA ZAI\_f ,;;”"' -Borrower -Borrower
A (Scal) (Seal)
-Borrower -Rorrower
{Seal) {Seal)
-RBorrower -Borrower

98671517
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[.oan No.: 603218751 Date: JULY 1, 1998

Property Address:
3618 N. LAKEWOOD #H
CHICAGO, ILLINOIS 60613

xhibit "A"

Legal Description

PARCEL 1:

Lots 25, 30, 31 apnd the South 16 feet of Lot 32 in Block 11 in Edson’s
subdivision of the-Gouth 3/4 of the Bast 1/2 of the Northwest 1/4 (Except a
part in the Northeasl (cocpar therceof) togebher with part of Lot 12 in Laflin,
Smith and Dyer‘s Subdivision-of the Northeast 1/4 of Section 20, 'Pownship 40
North, Range 14, Bast of the tThird Principal Meridian, in Cook County,

Illinois.
That part of the above described a5 follows:

Commencing on the Morth lipe 103.84 fuet from the Mortheast cornor: Thence
Scuth 0 degrees Bast 54,23 feet to the pdint of boginning: Thonce North 90
degrees East, 49.37 [ect; Thence South 0 dégrees Rast, 11,15 feot: Thence
South 90 degrees West, 8.24 feet; Thence Soulh’ © doyrees Bast, 2.80 feoet;
Thence Scuth 45 degrees Wost, 2.36 fect; Thencs Sourh 90 degrees west, 39.47
fcet; Thence North 30 degrees West, 15.62 feot to the noint of beginning.

That part af the above describoed as followsn;

Commencing on the South line 103,61 feet from the Southeast. corner; Thence

North 0 degrees West, 20.97 feet to the point of beginning: Thedte South 90

degrees West, 20.33 feet to the West line; Thence North 0 degroes, .08 minute

30 scconds Bast, 0.58 Feet; Thence Horth 90 degrees Rast, 20.31 feotcr Thencr
-Continued-

e et

APN. # : 14-20-124-058-0000

~
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