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MORTGAGE

THIS MORTEACE ("Security Instrument”) is given on JULY 21, 1998
The morgagor is - RALPAORTIZ UNMARRIED MAN,

A {"Borrower™y, This Sceurity lnstrument is given to
GNMORTGAGE CORPORAVIAN, A WISCONSIN CORPORATION . which is organized and existing
under the faws of _WISCONSIN , id whose address is
31731 VENTURA BLVD, SUITE Zal), WOODLAND HILLS, CALIFORNIA 91364 {("Lender®),
Hurrower owes Lender the principal sum of © 2Gne Hundred Seventy Four Thousand Four Hundred and 00/100

Dollars (UK, 3 __174.400.00 = This debl is evidenced by Borrower's note duted the same dute us this
Security Instrument ("Note"), which provides for montnly payments, with the full debt, if not paid carlier, due and payable on
AUGUST 1, 2028 . This Security Instrunent seeures (o Lender: {a) the repayment

af the debt evidenced hy the Note, with interest, and all (enswsis, extensions and modifications of the Note; {b) the payment
of alt uther sums, with interest, advinced under paragraph 7 to protect the security of this Security Instrument; and () the
performzace of Borrower's cavenats and agreements under this Sceurity Insteument and the Note. For this purpose,
Borrower does herehy mortgage, prant and convey W Lender the tllowing deseribed property lucated in

COQK County, Himais:

SEE ATTACHED LEGAL.,

PIN #13-24-125-034-0000

—

c/{) (;f/

which has the address of - JOId N ALBANY AVE LHICAGO

. {Sreer)
{llinvis §0618- - {("Property Address®),
Vip el

ILLINOIS- Single Family - Funnie Mae/Freddie Mae UNIFORM INSTRUMENT Form 3014 9/90
GFS Formr G000022 (SELD) fpage | of 7 pages)

PRAIRIE TITLE
6821 W, NORTH AVE.
OAK PARK, IL 60302
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. The land referred tt 'T t;riUTiajﬁer f?ldﬁi:edﬁ :j ]ﬁ; ST
i of the Southwast 1/4 of

Lot 30 in Block 6 in the Subdivision of the Sout 1/2

the Northwest 1/4 of Section 24, Township 40 North, Range 13, East of the
Third Principal Meridian, in Cook County, I1linois.
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TOGETHER WITH all the improvements now or herealter erected on the propenty, and all casements, appurtenances,
and fistures now or hereafter a part of the property.  All replacements and additions shall also be covered by this Seeurity
Instrument. All of the foreguing is referred to in this Seeurity fnstrument as the "Property ™,

HORROWER COVENANTS thit Borrower is lawlully scised of the estite hereby conveyed and has the right to
mortgage, prant and convey the Property and that the Property is anencumbered, exeept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against sl claims and demands, subject 0 any en-
ctmbrinees of record,

THIS SECURITY INSTRUMENT combines unilorm covemamts for national use and pon-unitorm covenants with limited
variions hy jurisdietion to constitute & uniforn seeurity instrument covering real property.

UNIFORM COVENANTS, Borrawer and Lender covenant and agree as follows:

1. Payment of Pringipul pnd Dnterest; Prepayment nnd Late Charges, Borrower shall promptly pay when due the
principul of and interest on e debt evideneed by the Note and any prepayment and jute charges due under the Note.

2, Funds for Toxes und Insuranee,  Subject tw sppliealde liw or to a written waiver by Lender, Borrower shall pay o
Leader on the dayanonthly payments are due under the Nole, until the Nete is paid in full, 2 sum ("Funds®} fors () yearly
taxes aned assessimerna which may attain priority over this Security Instrument s a len on the Property; (h) yearly Jeusehold
paymients or ground rers on the Propenty, if anys (¢) yesrly hazard or property insurimce premiums; (d) yearly tload in-
surance premunms, if anys Cpyearly mortgage insurance premivms, i any: and (1) any siums payahle by Berrower to Lender,
in aceerdanee with the pioviaras of paragraph 8, jn lieu of the puymwent of mortgage insurance premivms. These ilems are
called "Eserow flems.” Lenderwsyyst any time, collect and hold Funds in an amount not to exeeed the maxinun amount a
lender for a federally related modgege oan may regitire for Borrower's escrow aceount snder the federal Real Estate
Settlemunt Procedures Act of 1974 as anwnded from time o time, 12 US.C0 Section 2600 et seq,  ("RESPA"), unkess
another law that applies to the Funds set aqeser amount. 3 s Lender may, at any time, collect und hold Funds in an
amount net o exeeed the lesser amount,  Lendersay estimate the smount of Funds due on die hasis of curvent data aid
reasunable estimates of expenditures of futore Escrow ftems or otherwise in acenrdance with applicable law.

The Funds shall be field in an institution whise deposits are insured by o federal ngency, instrensentality, or eatity
tincluding Lender, it Lender is such an institution) or it apy Pederal Home Loan Baak, Lender shall apply the Funds 1o pay
the Eserow lems, Lender may not charge Borrower lornbiding and applying the Funds, anmially analyzing the escrow
account, or verifying the Eserow lems, unless Lender pays Borrayer interest on the Funds and applicable law permits
Lender o make such o chiarge. However, Lender may require Berrownr to pay o one-ting charge for an independent real
estate lax reparting service used by Lender in connection with this leai “unless applicable law provides otherwise. Unless

an kgreenrent is made or applicable liw reguires interest wo be paid, Leiger/shall not be required to pay Borrower any in-
terest or earnings on the Punds.  Horrower and Lender may agree o writingy powever, that interest shall be paid on the
Funds, Lender shall give to Borrower, without charge, an annuel aceounting oine Funds, showing credits and <debits te
the Fusds and the purpose for which cach debit ta the Funds was made. The Funds fre pledped as additional security for

all sums seeured by this Security Tnstrument,

I the Fumls held by Lender exceed the amuunts permitted to be held by applicable’law, Lender shall aceount to
Borrower for the excess Funds it aceordanee with the requirements of applicable law, 1 the aztount of the Funds held by
Lender at any lime is not sufficient o pay the Escrow ltems whea due, Lender may so notify dorgsser in writing, and, in
such ense Borrower shull pay to Lender the amount necessary to make up the deliciency.  Borrower shell make up the
deficiency in o more than owelve monthly puyments, at Lender’s sole discretion,

Upon payment in full of all sums seeured by this Security Instrument, Lender shall promptly refend 14 Birrower iy
Funds beld by Leader, 1f, under prragraph 21, Lender shatl acquire or sell the Property, Leader, prior 1o the sloaisition or
sale of the Property, shall apply any Fuids hetd by Lender at the time of sequisition or sale as o credit agninst b Zuns
seeured by this Seeurity Instrument,

X Application of Payments.
paragraphs 1 and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, to nmounts paynble
under paragraph 2; third, to interest dues foorth, to prineipal due; und Tast, o any fute charges due wnder the Note,

4, Charges; Liens,  Borpower shall pay ol taxes, assessments, charges, lines and impositions atieibutable 1o the
Property which may attain priority uver this Sccurity Instwument, sod leasehold payments or ground rents, i any,  Borrower
shall pay these ubligations in the manper provided in paragraph 2, or i€ not paid in that manner, Borrower shalf pay them on
time direetly to the person owed payment.  Barcower shall promptly furnish to Lender afl notices of amounts to be puid
under this parageaph. [ Borrower makes these payments directly, Borrower shall promptly fumish fo Lender feceipls

Unless applicable law provides otherwise, all payments received by Lender under

evidencing the payments,
“}-‘3\\17 shall promptly discharge any lfen whick bas priority over this Security lastrument unless Borrower: (a)

"
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agrees in writing o the paynent of e obligation secured by the fien in a wanner aceeptable o Lender; (h) contests in
gowl faith the lien by, or defends against enforeement of the lien in, legal proceedings which in the Lender's opinion
operate W prevent the enfupcement of the fens or (¢) secures from the holder of the lien an agreement satisfactery o Lender
suhordinating the divn to this Sceurity Instrument. 1 Lendur determines that any part of the Praperty is subject 1o i lien
which may attain priority ever this Security Instrument. Lender may give Borrower a natice identilying the lien.  Berrower
shall satisty the lien or take one or more of e setions set forth shove within 10 days of the giving of notice.

5, Huzard or Property losurance,  Burrower shall keep e improvenients now existing or hereafier erected on fhe
Property insured against boss by fire, hazards included within the term "extended coverage” and any other hazards, includ-
ing flouds or tooding, for which Lender requires insursnce, This insurance shall be maintained in e amousts and for the
periods that Lender requires.  The insurance carrier providing the insurance shall be chosen by Borrower subject o
Lender's approval which shall not be unreasonably withheld, 1f Borrower fails (o maintain coverage described ahove,
Lender may, al Lender's option, abtain coverage to protect Lender's vights in the Property in accordance with paragruph 7,

All insurance policies and renewals shall be aceeptable w Lemnder and shall include a standard mortgage clise,
Lender shall havthe vight 1o hold te policies snd renewals, [f Lender requires, Borrower shall promply give o Lender all
reveipls of paid premicms and renewal notices, In te event of Toss, Borrower shall give prompt notice to the insurance car-
vier amd Leader. Lenter may make proof of loss if pot made promptly by Borrower.,

Unless Leader aa Borrower otherwise agree in writing, insurance proceeds shatl be applied to restoralion or repair

of the Property damnged, 11/t restorntion or vepair is veonumically feasible and Lender’s security is not lessencd, I the
restoration of repair is nit ceomonically feasible v Lender's security would be Jessered, the insarnee proceeds shall be
applied o the sums seeured by s Sseurity Instrument, whether or not then due, with any excess paid to Borrower. If
Buorower ahatdons the Propedy, or doesnol answer within 30 duys a notice from Lender that the insuranee currier has of-
fered to settle a elaim, then Lender may watloct the insuranee proceeds,  Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or aot then due, The 30-day period will begin
when the notice is given,

Unless Lender and Borrower otherwise agess ewriting, any application of proceeds W principal shall not extemd or
pustpone the due date of the monthly payments referred-2 ia paragraphs ) and 2 or chige the amount of the payments,

1 under parggraph 21 the Praperty is acquired by Lender, Borrowar's right o any insurance policies and proceeds resulting
from damage to the Property prior to the acyuisition shall pass (o Leader to the extent of the suns seeured by this Security
Instrument innediately prios 1o the acquisition,

6. Occupancy, Preservation, Muintenanee ang Protection of the Praperty; Borrower's Loun Appliention; Leaseholds,
Burrower shall oceupy, establish, and use the Property as Borrower's priaciralsesidence within sixty days after the exccy-
tion of this Security Instransent and shall continue 10 oceupy the Property as darower's principal residence for at least one
vear alter the date of vecupuney, unless Lender ofherwise agrees in writing, which-consent shall aol he unreasonnbly
withheld, or unless exteauating circumstances exist which are beyond Borrower's contral,  Borrower shall not destray,
damage o impair the Property, allow the Property W deteriorate, or comimit waste ondtbe froperty,  Borrower shall be in
default if any forfeiture action or proceeding, whether civil or criminol, is begun that in Lepacr's good faith judgnen could
resull in forfeiture of e Property or otherwise materially impair the lien ereated by this Secunity Instrument or Lender’s
segurity interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, hy cansing the action or
proceeding to be dismissed with a ruling that, in Lender's good faith determinating, precludes tforfeiture o the Burrower's in-
terest in the Property or other material impairment of the lien created by this Security Instrument gelienuer’s seeurity
iterest. Horrower shall also be in default iF Borsower, during the foan application process, gave materiars filse or e
curate information or statements o Lender (or failed to provide Lender with any material informution) o conneeton with the
{oan evidenced by the Note, wcludiog, but not Jimited to, representations coneerning Borrower’s oceupaney ol the Pioperty
as a principal residence, 1 this Security nstrunient is on o teasehold, Borrower shall comply with all the provisions of the
fease. I Borrower aequires fee title to the Froperty, the leaschold and the fee ke shall aot merge anless Lender agrees 1o
the smerger in writing.

7. Protection of Lender’s Rights in the Property. I Borrower [uils to perform the covenants and agreements can-
tained in this Seeurity Instrument, or there is a legal proceeding that may signilicantly affect Lender's rights i the Prapeny
{such as a proceeding in bankruptey, probate, for condemaation or forfeiture or te enforee faws or regulations), then Lender
atay do andd pay for whitever is necessiry to protect the value of the Propeity nnd Lender's rights in the Property,  Lender’s
actions way include paying any sums secured by a lien which has priority over this Seeurity lnstrument, appearing in court,
paying reasonable altorneys® ees and entering on the Property to make repuirs, Although Lender may take aetion under

this paragraph 7, Lender does nothave W do so.
Any ametnats dishursed by Lender under this parageaph 7 shadl hecome additionad debt ol Borrower secured by this

T2
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Security Instrument,  Unless Borrower and Lender agree to other terms of puyment, these amounts shall bear interest from
the Jate of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower request-
ing payment.

8. Mortgage Insurance,  [f Lender required mortgage insuranee as a condition ol making the loan secured by this
Security Instrument, Borrower shall pay the premivus required to maintain the worigage insusance in effect, I, for any
reason, the morigage insurmce coverage required by Leader lapses or ceases to be in eflect, Borrower shall pay the
premiums required o obtain coverage substantially equivilent to the mostgage insurance previously in effect, ata cost sub-
stantiadly equivalent to the cost o Borrower of the mortguge insurance previously in effect, from an alternute morigage in-
suret appraved by Lender, 1 substantially equivalest monigage insurance is not available, Borcower shall pay to Lender
cach month & sum equal to the yearly morguge insurame premium being puid by Borrower when the insurance coverage
lapsed or veased to be in etfect. Lender will accept, use and retain these payments as a Joss reserve in liew of morigage
insurance. [Luss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained, Besrower shall pay the premiums required o0 maintain mortgage insurance in effect, or to provide a loss
reserve, untl the reodirement for mortgage insurance ends in secordince with any writien agreement belween Borrower
and Lender or applicabls-taw,

Y, Inspection, “Sesider or ils agent may make reasonable entries upon and inspections of the Property. Leader shall
give Borrower notice at tae-tineaf or prive to un inspection specifying reasonable enuse for the inspection,

10, Condemnation, Thejireceeds of any award or claim for damnges, direet or consequential, in connection with
any condemmnation or other taking < ay part of the Propenty, or for conveyanee in licu of condemnation, are herehy assig-
ned and shall e paid o Lender,

In the event of a telal taking of e lpaperty, the proceeds shall be applied W the sums secured by this Security
Instrument, whether or not then due, with any excors paidl to Borrower, I the event of o partinl tking of the Property in
which the fair market vidue of the Property immedistely hefore the taking is eyual to or greater than the amount of the sums
secured by this Security Instument immediately befire e taking, unless Borrower and Lender atherwise agree in writing,
the sums seeurcd by this Seeurity tnstrument shall be ridvzed by the amount of the proceeds multiplied by the Tollowing
fraction: (a) the total amound of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immudistely before the taking.  Any balance shall b paic s Borrower.  [n the event of & partial wking of the
Property in which the fair market value of the Property immediateiy tefore the tking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lendér pierwise agree in wiiting or unless applicable Taw
atherwise provides, the proceeds shall be applivd to the sums secured by wis Seeurity nstrument whether or not the sums
are then due.

If the Property is abandoned by Borrower, or if, after notice hy Lender o/ Gorrower that the condemnor offers to make
an award or setile a claim for damages, Borrower fails to respund to Lender within 30 days alter the date the notice is given,
Lender js suthorized 1o collect and apply the procesds, at its option, either to restaration Arzepair of the Property ur o the
sums seerred by this Seeurity Instenment, whether or not then due,

Unfess Lender and Borrower otherwise agree in writing, any application of proceeds toqinmeipad shall nos extend oy
postpone the due date of the monthly payments referred to in paragraphs T and 2 or change the smounc of such pryments.

11, Borrower Not Releused; Forbuearunce By Lender Mot s Waiver,  Extension of the time foc payment or muditica-
tion of amertization of e sums secured by this Seeurity Instrument granted by Lender to any successorindnterest of
Burrawer shall not operate (o selease the lability of the original Borrower or Borrower's suecessors in inferest. ender shall
Aot be required o commenee proceedings against any successor in interest or refuse to extend time for payment or ol er-
wise modify amortization of the sums secured by this Seeurity Instrument by reason of any demid nade hy dee origival
Barrower or Borrower's suecessors in interest, Any forbearance hy Lender in exerelsing any right o remedy shall not e o
waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Severnl Linbility; Co-signers, The coverants and agresments of this
Security Instrument shall hind and benedit the successors and assigns of Lender and Borrawer, subject to the provisions of
paragraph 17, Borrower's covenants and agreenents shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not exceute the Note; (1) is co-signing this Seeurity Tnstrument only to mortgage, grant sod convey that
Borrower™s interest in the Property under the terms of this Security Instrument; (b) is not personully obligated to pay the
sums secured by this Seeurity Instrument; and (¢) agrees that Lender and any other Borrower iy ngree o extend, modify,
forbear or make any sccommodations with regard (o the terms of this Sccurity Instrument or the Nute without that
Borrower's consent.

13, Lonn Charges. 1T the loan secured by this Security fastrument is sulyject to o law which sets maximum foan

) Form 3014 9190
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charges, and that law is finally interpreted so that the inerest or other Joan charges collected or o be colleeted in connec-
fion with the loan exceed the permitied limits, thens (a) any suel loan charge shall be reduced by the amount siecessary o
reduce the charge to the permitied limit and (1) any sums already collected fram Borrower which exceeded permitted limils
will he refunded o Borrower.  Lender muy choose to pake this refund by reducing the principal owed under the Note or hy
making a direct payment to Borrower, 1 refund reduces principal, the reduction wilk be treated as o partia) prepayment
without any prepayment charge under the Note,

14, Notices.  Any nutice to Borrower provided for in this Security Instrument shall be given by delivering it or hy il
ing it by firse class matl unless upplicable [sw requires use of another method, The notice shall be directed to the Property
Address or any other address Borrower designates by notiee t Lender. Any notice to Lender shall be given by fiest elass
mail o Lender's address stated herein or any other address Lender designates by notice lo Borrower. - Any natice provided
for in this Seeurity Instrument shall be deesned to have been given to Borrower ar Lender when given as provided n this
paragraph,

[5. Governiung Law; Severubility,  This Seeurity Instroment shall be governed by federal law and the law of the juris-
diction in which the Reoperty is localed. In the event that any provisiun ar clause of this Security Instrumnent or the Note ¢on-
flicts with applicalile tw, such contlict shall not alfect othwer provisions af this Security Instrument o the Note which cnn be
given effect without Grecondlicting provision. T this end the provisions of this Seeurity Instrument and the Note are
declared to be severable.

16, Borrower’s Copye Surrower shall be given une conformed copy of the Note and of this Seeurity Instrument,

17, Teansfer of the Propeetyoor a Beneficial fnterest in Borrowet all or uny part of the Property or any interest in il s
<old or transferred or i a benelicia? ilerest in Boreower is sold or transferred and Borrower is siot a nateral person) without
Lender's prior written consent, Lender may, al its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this aptioiskall ot be exercised by Lender if exercise is prohibited by federal law as of the
date of this Security Instrument.

IF Lender exercises this option, Lender shdl] give Borrower notice of aceeleration. The netice shall pn ovide a period of
not less than 30 days from the date the notice is deliver'd or mailed within which Borrower must pay all sums secured by
this Secunity Instrument, 1 Borrower fails 10 pay these(supis prios to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further autice or demand on Borrower.

18, Borrower’s Right to Reinstate.  1f Borrower meets Zertain conditions, Borrower shull have the right to have enfor-
cement of this Security Instrument discontinued at any Gme prior e fie eardier of: (1) S days (ar such other period as ap-
plicable law may specify for reinstatement) before sale of the Propeny/pursuant (o any power of sale vontained in this
Security Instrument; or (b) entry of a judgment eoforcing this Sceurity Insinsawat, Those condilions are that Borrower: (a)
pays Lender ull sums which then would be due under this Security Instoudieit and the Note as if no sceelecation had
cceurred; (b) cures any default of any other covenants or agreements; (¢) pays-ail expenses incurred n enfercing this
Seeurity Instrument, including, but not limited to, reasonnble attorneys’ fees: and £4) takes such action as |ender may
resonably require to assure that the lien of this Security Instrument, Lender's rights in i Property and Burrower's obligi
tion t pay the sums sccured by this Security Instrenent shall continue unchanged.  Upon vepsititentent by Borrower, this
Security Instrument and the obligations secured hereby shall remain fully effective us il no réeeferation had occurred.
However, this right to reinstate shall not apply in the case of ncceleration under prragraph 17,

19, Sale of Note; Chunge of Loan Servicer.  The Note or a partial interest in the Note Gogether, with this Security
Instrument) may be sold one or more times withaut prior notice to Borrower, A sale may result i a caang in the entity
(known as the Lean Servicer”) that collects monthly payments due under the Note and this Seeurity [nstrmerd, iere also
may he one or more changes of the Loan Servieer unrelated to a sale af the Note, 1f there is o change of the Loaed Seryicer,
Borrower will he piven written notice of the ¢hange in accordance with paragraph 14 sbove and applicable law. Tie sotive
will state the name and address of e new Loan Servicer and the sddress to which payments should be made, The notice
wilh alsn contain sny other information required by applicable tw.

20, Hazzgrdous Substances,  Borrower shall nol cause ar permit the presenee, use, disposal, storage, or refease
of any Hazardous Substances on or in the Property,  Borrower shall not do, nor allow anyose ¢lse to do, anything affecting
the Property that is in violation of any Eavironmental Law. The preceding two sentences shall not apply to the presence,
use, vF storage on the Property of small quantities of Huzardous Substances that are generally recagnized to be ap-
propréate o normal residential uses and to maintenance of the Property.

Burrower shall promptly give Lender written notice of any investigation, ¢laim, demand, lawsuit or ather action hy any
gavernmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, 1 Bocrower learns, or is notified by any governmentul or regulatory authority,
that any removal ar other remediation of any Hazardous Substance aflecting the Property is necessary, Borrawer shall
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prowpey take all gecessiny remedial sctons in aceordance with Environmental Law,
As used i this puragenph 20, "Hazardous Substances™ are those substances defined g toxic or hazardous substan-
ces by Envieonnental Law and the {ollowing substances: gasoling, kerasene, uthier flamimabde or taxic petroleum products,
toxic pesticides ad herhicides, valatile solvents, materials containing wshestus or formaldehyde and radiouctive materins,
As used i this parugraph 20, “Environmental Law* means federad laws and laws of the jurisdiction where the Property is lo-
cated drat relate o health, safuty or cavironmental pratection,
NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies, Lender shall give notiee to Borrower prior to seeclerstion following Borrower's hreach of
. any tuvennol or ngreement in this Seeurity Instrument (hut nol prior to neelerntion under paragraph 17 unless applicable
law pruvides otherwise), The notice shall speeify: () the defnolts () the wetion reguired o eore the default (@) o dute, nat
fess than 30 days from the date the notiee is given to Bureawer, by which the defuult must be cureds and (d) tit fuilure 1o
cure the defnult on or before the dute specified in the notice way result le aecelerntion of the sums seeured by this Seeurity
Instrument, foreclosure by judicial procecding and sale of the Property, The notice shnli further infurm Barvower of the right
to reiastate alte! weeeferntion wnd the right o oasserd in the Tereclssure proceeding the non-existence of o default ar any
uther defense of Bozrower to ueeelerntion and foreclosure, 11 the defiult is not cured o o before (he dule specified in the
T notice, Lender st'itsaption may require immedinte payment in full of all sums seeured by this Seeurity Instrument sithout
further demund and ey Voreclose this Seeurity Dnstrument by judicinl proveeding, Lender shall be entitled to eolleet all ex-
puases fncurred in pursting e remedies provided in this paeagraph 21, including, hut ool limited to, rensonuble stiorneys’
fees und costs of title evidence:
21, Relense, Upes praveent of all stms seeured by this Security (nstrument, Lender shall release this Security
Instrument w Borrower, Bosrower shal'pry any recordation vosts,  Lender may charge Borrower a fee for releasing this
Security Instruient, but only if the fee tepnid to a thind party for servives rendered and the charging of the fee is permitted
T under applicable law,
e 23, Waiver ol Hinestead, Borrawer waives all right ol homesteas) esemption in the Property.
24, Riders to this Secyrity Instrument, If ome or more riders are exeeuted by Borrower and recorded together
with this Seeurily [nstrument, the covensnts nnd agrecawil of wach such rider siall be incorporated into and shall amend
and supplement the covenants and agreements of this Secarity Tnstrument as i the rider(s) were s pan of this Seeurily

{nstetment,
[Chueck applivable box{es))
_ D Adjustable Rate Rider D Condominizim Rider D 1-4 Fainily Rider
e E] Graduated Payment Rider D Planned Unit Sevelenment Rider D Riweekly Payment Rider
D Balloon Rider D Rate nprovetnen Ridey D Second Home Rider

D Other(s) [specity)
BY SIGNING BELOW, Barrower accepls and agrees w the terms wnd covenant/emntuined in this Seeurity [nstroment

and in any rider{s) executed by Borrower amd recorded with it

Witnesses:
{Senl)
-Borrower

{Seal)
“Rarrower

(Seal)
-Borrower

(Seah)
-Borrower

Form 3014 9/90

initials
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[Spuce Below This Line For Acknmvledgment]

(nil

STATE 0! }}_LIM)IQ COOI\ /J Connty st \ {7070 471@
} ( ) i/ T
K' # Notary Public i and for said county and state, do
herehy whuy hal__RALIPH ORTIZ, ,
personally known (o e o be the smme person(s) whose name(s) isfare subseribed o the foregoing instrument, :lppcnrcth
before v this day in person, snd sckoowledged that he/shefthey sigaed and delivered the suid instruinent as lis/ber
free amd voluatryaet, for the uses and purposes therein set forth.

Given under my haedd »od ofticind seal, this 28T duy of .]Ul}\’ ‘)98"'
y
- \\@(}TT« ) A/
My Comsmission expires:
lmm HA e

This nstrument was prepared by:

GN MORTGAGE CORPDRATION

21730 VENTURA BLVD, SUITE 2060
WOORLAND HILLS, CALIFORNIA 91364

"OFFICIAL SEAL‘-"""

KATHLEEN M, COOK
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 812112000

9867152
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Loin No. 2658185
1-4 FAMILY RIDER

Assipnment of Rents

THIS 1-4 FAMILY RIDER is made this 218T day of _JULY, 1998
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or
Security Decd (the "Security {nstrument") of the same date given by the undersigned (the "Borrower”} to seeure
Burrower's Note 0 GN MORTGAGE CORPORATION, A WISCONSIN CORPORATION {the "Lender™)
of the same dute and covering the Property described in the Security [nstrument and located at:
3614 N ALBANY AVE, CHICAGO, ILLINOIS 60618-

[Feogsrty Addre |

1-4 FAMILY COVENANTS. In addition to the covenants amd ageeements made in the Seeurity
Instrumer<, Berrower and Lender further covenant and ngree as follows:

A. ADDITIONAL PROPERTY SURJECT TO THE SECURITY INSTRUMENTIn  addition o the
Property deseried in the Seeurity Instrument, the following items are added to the Property deseription, and
shall wlso constitede tve Property covered by the Security Instrument: building materiuls, appliances and goods

of every nature whatseeveraow or hereafter lecated in, on, or used. or intended to be used in connection with
the Property, inciuding, burnet limited to, thase for the purposes ol supplying or distributing heating, cualing,
electricity, gas, water, air-d light, fire prevention and extinguishing apparutus, security and access control
appaatus, plumbing, bath whs, vate” hoaters, water elosets, sinks, ranges, stoves, refrigerators, dishwashers,

disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtaing, and cur-

tain rods. attached mirrors, cabinets, pihelling and attached floor coverings now or hereafter attached o the

Property, all nf which, including replacements aiid additions thereto, shall be deemed o be und remiin « part af

the Property covered by the Security Instrament ” Al of the foregoing together with the Property described ia the
Security Instrument (or the leasehold estate if the Secoiity Instrument is on a teasehold) nre referved o in this -4
Family Rider and the Security Instrenent as the "Propertys”

B. USE OF PROPERTY; COMPLIANCE WIVH LAW,  Borrower shall not seek, agree o or make a
change in the use of the Property or its zoning classification, uelers Lender has agreed in writing to the change,
Borrower shall comply with all laws, ordinances, regulatiors s requirements of any governmental body
applivable to the Property.

C. SUBORDINATE LIENS. Except as pormitted by federsl low / Borrower shall not allow any lien interios
t the Seeurity Instrument to be perfiected aguinst the Property without Lender's prior written permission,

1. RENT LOSS INSURANCE, Borrower shull maintain insurance agaisstoent loss in addition to the other
hazards for which insurance is required by Uniform Covenant 5,

E. "BORROWER’S RIGHT TO REINSTATE" DELETED., Uniform Covediat 18 is deloted.

F. BORROWER’S QCCUPANCY. Unless Lender and Borrower otherwise agree tin)writing, the first sen-
tenee in Uniform Covensnt 6 concerning Borrower's oceupaney of the Property s deleted. 7 Al remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect,

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender alt penses of
the Property and all seeurity deposits made in connection with leases of the Property, Upen the assignihen)
Lender shall kave the right w modify, extend or terminate the existing leases and 10 exceute sew leases, )
Lender's sole discreton.,  As used in this paragraph G, the word "lease” shail mean "sublease® if the Security
Lnstrument is on a leasehold,

H, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower shsolutely and uncanditionally assigns and transfers to Leader sl the rents and revenues ("iems") of
the Property, regardless of te whom the Rents ol the Property are payable.  Borrower authurizes Lender or
Lender's agents to colleet the Rents, and agrees that each tenant of the Praperty shall pay the Rents to Lender
or Lender's agents,  However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of
default pursuant to pacagraph 21 of the Security Instrument and (i) Lender has given notice o the tenant(s) that
the Rents are to be paid o Lender or Lender's agent, This assigmment of rents constitutes an ahsalute
assignmuent and sot an assignment for ndditional security only.

MULTISTATE 1.4 FAMILY RIDER - Fannie Mue/Freddie Mae Uniform Instroment Form 3179 3/93
GFS Form GOO0814 {page | of 2 puges)

98671520




UNOFFICIAL COPY.




UNOFFICIAL COPY

If Lender gives natice of breach 1o Borrowers () all cents reeeived by Borrower shall be held by Borrower as
teastee fur the henefit of Lender only, t be applied to the sums seeured by the Security lostrnmeats (i) Lender
shall be entitled o colject and receive all of the Rents of the Property; (i) Borrower wgrees thal each tenant of
the Progerty shall pay ull Rents due und vapaid to Lender or Lender's agent upon Lender’s written demand to
the tepant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or Lender's agents shall
he applied first o the costs of taking control of and nusging the Property wnd collecting the Rents, including,
but not lmited to, allorney's Tees, receiver's fees, premiums on receiver's bonds, sepair and maintenance costs,
insurance preniiums, xes, assessaents amd other churges on the Property, uad then to the stms seeured by
the Security tnstruments (v} Lenader, Lender’s agents or any judicially appointed receiver shall be linble 1o ac-
count for only those Rents actually received; and (vi) Lender shall be entitled o have a receiver appointed to
tuke possession of and manage the Property and collect the Rents and profits derived from the Property without
iy showipZ ws to the inadequacy of the Propeny as securily,

If the Kenfy of the Praperty are oot sulfieient to cover the costs of taking control of and managing the
Property and ol <ollecting the Rents say funds expendusd by Lender (or sueh purposes shall become indebled-
ness of Boerowerw/conder secured by the Security tastrurnent pursvant 1o Uniform Covenant 7,

Boreower represens und warrants that Burrower has not executed any prior assignment of the Rents and
hias not and will nat perforiaany act that would prevent Lender from exercising #s vights nader this paragraph.

Lender, or Lender’s Ggonts or a judicially appointed receiver, shall not he required to enter upon, take
cantral of or maintain e Froperebefore or after giving notice of defalt 0 Borrower,  Huwever, Leader, vr

Lemder's apents or a judicially appoiite@ receiver, may do so st any time when 3 default nceurs. Any applica-
tun ol Rents shial) aon cure or waive any Jeiult or invalidate any wher right or remedy of Leader. This assign-
ment af Reats of the Property shalf ternmaate when alb the sums secured by the Seeurity [nstrument are paid in

tull.,
). CROSS-DEFAULT PROVISION.,  Ruriower's delanlt or breach under any note or sgreement in which

Lender has an interest shall be a breach under the Security lnstrument and Lender may invoke zny of the

remedies peraitted by the Securily Instroment,

HY SIGNING BELOW, Borrower accepts and agrees to e 6ems and provisions comained in this 1-4 Family

Rider,

(Seahy

“lhorrowrt

(Seal)

«Hormmwer

(Seal)

~Wortinnrs

= (Seal)

“AHETONYTT

05671820
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