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THIS MORTGAGE IS DATED JULY 16, 1998, batween Josia Lee McElree and Raymond V. McElrea, jointly,
whose address Is 15015 Avenida Del Este, Criand Park, I 60462 (referred to below as "Grantor"); and
BRIDGEVIEW BANK AND TRUST, whose address ls 7940 Soulh Harlem Avenue, Bridgeview, IL 60455
(refarred lo below as “Lender"),

GRANT QF MORTGAGE. For valuable consideration, Grarior mortgnges, warrants, and conveys to Lender all
of Grantor's right, W, anct interest In and Lo the following doaribed roal property, togother with all existing or
subsequently erected or affixed bulidings, improvaments and fxtures; ol casoments, rights ol way, and
appurienances; all water, water rights, watercourges and ditch rlghis {including stock In utllities with ditch or
irrigation righis): andt all other rights, royalties, and profits relating to tha raal proparty, Including without limitatien
all minerals, ofl, gas, geothermal and similar matters, located in Coolc Lounly, State of lllinois (the "Real
Property"):

Lot 86 In Camene Re'nl a Subdivision of part ot the W 1/2 of the SE /1 of Section 9, Township 36
North, Range 12, as recordod 6/6/69 ns Document /20863618, correcteq &/28/69 as Document #
20945490, Easl of the Third Principal Meridian, in Cook County, illinols,

The Real Proporty or its addross 1a commonly known aa 15015 Avonida Del Este, Ortand Park, I 60462, The
Reaal Property tax Identification number |8 27-08-406-012-0000,

Grantor prosantly assigns to Lender all of Granlar's right, title, and Intarast in and te all joases of the Proparty and
all Ronts Irom the Property.  In acdiion, Grantor grants to Lender a Uniform Commerctal Code sccurity Intorast in
the Porsonal Property and Rents,

DEFINITIONS. The fallowing words shall have the (oltowing meanings when used In this Mongaga. Termy not
otherwise detined n this Morlgage shall have the meaningy attributed 10 such terms In the Unitorm Commercial
Cacte. All references to doliar amounts shall mean amounts In lawlal maney of the United States of Amarica.

Existing Indebtedness, The words "Existing Indobtedness” moan the indabledness described below in the
Existing Indebtadness saction of thig Morlgage.

Grantor, The word "Grantor" moans Josle Lee McElree and Raymond V. McElree, The Grantor Is the
mortgagor unclor this Mortgage.

Guaraptor, The word "Guaranior" means and includes without limitation vach and all of the guarantors,
sureties, and accommodation parties in connaclion with the Indebtedness. g{
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shall usa, genarate, manufacture, store, treal, dispose of, or releagse any hazardous waste or substance on
under, about or from the Property and (I} any such aclivity shall ba conducied in compliance with all
applicable federal, state, and local laws, regulations and ordinances, Incluc!in(l without limhation those laws,
regulations, and ordinances described above, Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and lesis, al Grantor's expense, as Lendor mar deem appropriale 10
determine compliance of the Property with this section of the Mortgage. Any Inspections or lasts mada by
Lender shall be for Lender's Furposes only and shall not_be construed lo create any resPonsibiln or liabllity
on the part of Landar to Grantor or 1o any other parson. The representalions anct warranties contained herein
are hased on Granlor's due diligence in investigaling the Property for hazardous waste and hazardous
subslances, Grantor hareby (a) releases ang walves any future claims against Lender for Indemnily or
contribullon in the evenl Grantor becomes llable for cleanup or olther cosls under any such |aws, and (i)
agrees 1o Indemnify and hold harmless Lender against any and all claims, losses, liabllilies, damaﬁes.
Fenaltles. and axpenges which Lencler may directly or Indireclly sustain or suffer resulting Irom a hreach of
his seclion of the Mortgage or as a congsquence of any use, Peneration. manulacture, storage, disposal,
release or threalened release occurring prior 10 Grantor's ownarship or Interaest in the Property, whether or not
the same was or should have been known to Grantar, The provisions of this section of the Morlgage
including the ubligation 1o indemnily, shall survive the paymeni of the Indebtedness and the satisfaction an

recanveyance of-the lian of this Morigage and shall not be affected by Lender's acquisition of any interest In
tha Property, wirerar by foreclosure or otherwlse,

Nuisance, Waste, Zrantor shall not cause, conduct or permit any nuisance nor commit, permil, or suifer any
stripping of or waste ‘on'er 1o the Property or any portion of the Proparty, Without limiting the generality of the
joregaing, Granlor will-noi remoye, or grant to &ny other party the right 1o remeve, any dmber, minerals
(inctuding oil and gas), scil, gravel or rock products without the prior written consent of Lendar.

Removal of improvements. CGrantor shall not demolish or remove any Improvements from (he Real Properly
withaut the prior writlen consent-of-Lender. As a condltion to the ramoval of any improvements, Lender ma
require  Grantor to make arratgements satisiactory lo Lender to replace such Improvements with
Improvements of at leas! equal value,

Lender's Right to Enter. Lender anu '3 agents and representatives may enter upon the Real Property at all
reasonable times to attenc 1o Lendei's ‘iterests and 1o Inspecl the Property for purposes of Grantor's
compllance with the tarms and condlions af.ipis Mortgage.

Compliance with Governmental Requiremenis, Grantor shall prompily comply with all laws, ordinances, and
regulations, now or hareafter In effect, of all gove nmantal authorities applicable to the use or occupancy of the
Property, Granlor may contest in good faith any-euch law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeais, uo fang a8 Grantor has notified Lender in writing prior o

tlainc? so and so Iona as, In Lender's sole op nlonh Lerder's Interests In the Propertﬁ are not jeopardlzed,
8 re Gr §

Lender may recul antor to post adequate securlty ur« surely bond, reasonably sallsfaciory 1o Lender, 1o

protect Lender's intersst,

Duty to Pratect. Grantor agrees neither 1o abandon nor leave-unatiended the Properly. Grantor shall do all
othar acts, in addltion to those acts set forth above In this sectica, “which from the character and use of the
Property are raasonably necessary (o protect and preserve the Propeny.

DUE ON SALE - CONSENT BY LENDER. Lander may, at its option, cocere Immediately due and payable all
sums securad by this Mortgage upon the sale or transter, without the Lender's nrior wrilten congent, of all or any
pan of tha Real Property, or any interest in the Real Properly. A “sale or transfer' means the canveyance of Real
Properly or any right, title or interast therein; whether lepal, beneficial or eqyuitnhle; whather volumary of
Involuntary; whether by outright sale, deed, installment sale contract, land contracl, ‘con.ract for deed, leasehold
interest with a term grealer than thrae (3) years, lense-option conlract, or by sala, assignmant, or transfer ol any
beneficlal interest in ar to any land trust holding title 10 the Real Properly, or by any other <esthod of conveyance
of Real Property interast. |f any Grantor is a corporation, parinership or limited (iability comvany, transfer also
inchides any change In ownership of more than twenty~five porcant {25%) of the voting stock, partnership Interests
or limiteci liabillly company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender it such axerclse is prohiblied by federal law or by lllinols law.

'hrdAX!ES gND LIENS. The following provisions relating lo he taxes and liens on the Property are a pan of this
orlgage.

Payment. Grantor shall pay when dua (and in all evenlts prior to delinquencyg all 1axes, payroll laxes, special
laxes, assessments, water charges and sewer service charges levied agalnst or on account of the F‘roperly,
and shall pay when due all claims for work cdone on or for gervices rendered or matarial furnished o the
Property. Grantor shall maintaln tha Property free of all liens having priority over or equal 1o the interest ol
Lender uncier this Mortgage, except for the fien of laxes and assessments not dug, excepl for the Exisling
Indebtedness referred to below, and axcept as otherwise provided in the following paragraph.

Right To Conteal. Grantor may withhald paymant of any tax, agsessmant, or clalm in connection with a good
ialth dispyte over the obligationto pay, so long as Lenader's inlerast In the Property is not jeopardized. 1f a lien
arises or Is filed as a result of nonpaymant, Grantor shall within lifteen (15) days alter the ilen arises or, if a
lisn is fitad, within filteen (15) days after Granlor has natice of the filing, secure the discharge of the llen, or if
requested by Lender, cleposit with Lender cash or & sulficlent corporale surely bond “or other security
sallsfactory to Lender in an amounl sulficient 1o discharge tha len plus amf cosls and atlorneys' fees or other
charges that could accrue as a result of a foreclosura or sale under the lien, In any contest, Grantor shall
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the litle to the Praporty agalnst tha lawlul claime of all porsons. In tha ovent any action or proceeding is
commenced that questions Grantor's title or \he interest of Lender undor this Mortgn?u. Grantor shall defend
the action at Granlor's expense, GJamor may be the nominal mrw in such proceeding, but Lender shall be
ontitled o participate In the proceeding and 10 be rapresentod in the proceeding by counsel of Lender's own
choice, and Grantor wili deliver, or cause to be dellvered, to Lender such Instruments as Lendor may retuest
from time to tima 1o permit such participation,

Compliance With Laws. Grantor warrants that the Properly and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of govarnmantal authoritios,

EXISTING INDEBTEDNESS. The following provisions congerning oxisling indebledness (the “Exisling
Inctebtedness”) are a part of this Mortgage.

Existing Llen. The fien of this Mortgige socuring the Indebtadnnss may ha sacondary and Iinferiar to an
existing lien, Granlor oxpressly covanants and agregs to puy, or see 1o the mn{ment of, the Exlsling
Indebtedness and Lo pravent any default on such indebtecness, any detaull under 1he Instruments ovidencing
such Inclebtzilness, or any delavlt undor any securily documaents for such indebledness.

Default, If the paymant of any Installment of principal or any Interast on the Existing Indabtednoss is nol made
within the time-vaquired by the note evidencing such Indabtadnass, or should a defaull occur under the
instrument secutinr such indebtedness and not be cured during any applicable grace period therain, then, at
the oplion ol Lenzgr, the Indebledness securad by this Mongage shall bacome immadiately due and payable,
and this Mortgage srall he In default.

No Modificatlon. Grarcor dhall not enter Intc any agreement with the holder ol any mortgage, deed of trust, or
ather securlly agraemen: walch has priority over this Mor!qaea lg’ which that agreement Is modilled, amended,
extencled, or renewad wiiout the Erlor written consent of Lancler, Grantor shall neither request nor dccepl
any future advances under any such security agresmant without the prior written consant of Lendar,

CONDEMNATION. The fallowing provisiens relating to condemnation of the Proparty are a part of this Maortgage.

Apgllcntlon of Net Proceeds, |f all or any part of the Property Is condomned by eminent domain proceedings
or by any Prnceeding or purchase In l'au of condarnnation, L.ender may at its election require that all or any
ortion of the net proceat!s of the award ud Applled to the Indebtednass or the repailr of restoration of the
roperty.  The nel proceeds of the awaru shall mean \he award after payment of all reasonable cosls,
expensgs, and attorneys’ 1ees Incurred by Londer in connaction with the condemnation,

Proceedings. |f any proceeding In condemnaticn Is filed, Grantor shall promptly nolify Lender In wriling, and
Grantor shall promptly take such steps as may D necessary {0 delend the aclion and obtaln the award.
Grantor may be the nominal ?artY in such proceariry, but "Lender shall e entilled 1o panicipate in the
procesding and to he reprasented In tha procesding tiy zounsel of its own cholca, and Grantor will deliver or
c&\ut?al lo”bo deflvorad to Lender such inslrumants as mey ba requesied by it from tima to time to permit such
participation,

tMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMZNTAL AUTHORITIES. The following provisions
relating to governmantal taxes, lees and charges aro a part of this Megage:

Current Taxes, Feea and Charges. Upon request by Lender, 3rantor shall execute such documenls in
addition to this Morlaage and take whatever other action I8 requemad] by Lender 10 perlect and continug
Londer's tien on the Heal Properly. Grantor shall raimburse Lencler lor %ii tixes, as described below, logether
with all expenses incurred In racording, perlecting or continuing thls Moripags, including without limitation all
taxes, laes, documentary stamps, and alher charges for recording or ragistering this Mortgage,

Taxes, The following shall constitule taxes to which this section applles: (a) a s;soeclfic 1ax upon this type of

Mort age ur upon all or any part of Ihe Indebtedness sacured by this Morigage; | (b} a spacific lax on Grantor

which Grantor'is authorized or required to deduct from payments on the Indebtedizss sacurad by this lype of

Mongﬂﬂe: {c) a iax on this type of Marlgage chargeable against the Lender or the holzer of the Note; and sd)

% sp?u ic tax on all or any portlon of the Indeblegness or on payments of principal snd Interest made by
rantor,

Subsequent Taxes, |f any tax to which this section applies is enacted subsequent to tho dale of this
Mortgage, this event shall have the same elfect a8 an Event of Defaull (as delined below), and Lender may
axercise any or all ol its available remadies for an Event ol Default as provided below unless Gramtor either
La) pays the tax before It becomes celingquent, or {b) contests (he tax as provided above in the Taxes and
léaegngcé?!ion and deposits with Lender cash or a sulficient corporate suraly bond or other security satisfactory

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
socurily agreement arg a part of this Mortgage.

Security Agreement, This instrument shall constitute a securlly agreament 10 tha axient any of the Properly
constitutes Tixtures or other personal property, and Lencer shall have all of the rights of & secured party under
the Unitorm Commaerclal Code as amended from time 1o time.

Security Interesl, Upon request by Lendor, Grantor shafl execute linancing statements and take whataver
other action I8 requested b|y Landar 1o perfact and continue Lender's security Inlerest in the Rents and
Personal Property. In addition to rscordin&!his Mortgage in the real property records, Lender may, al any
time and without Turther authorization from Grantor, flle exacuted counterparts, coples or reproductions of this
Marlgage as a flnanclnq statemerﬂ. Grantor shall reimburse Lander for all expenses incurred In perfecting or
continuing this sacurity Interast. Upon default, Grantor shall agsomble the Personal Property in a manner and
at a place reasonably convenient 0 Grantor and Lender and make it available 1o Lender wilhin thrae (3) days
alter raceipm of written demand from Lendler.
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Eventa Atlecting Guarantor, Any o! the praceding avents occurs with respect 1o any Guarantor ol any of the
Indebtednass or any Guarantor dies or bacomes Incompetent, or rovokes or disputes the validity of, or abilly
under, any Guaranty of the Indebtedness,

RIGHTS AND REMEDIES ON DEFAULT. Upon the cccurrence of any Evant of Detuult and at any time thereafter,
Lender, at Ity aption, may exercise any one or maore of the following rights and remedias, in addition to any other
rights or remadies provided by law:

Accelerate Indebtedness, Lander shall nave the right al lis option withoul notice to Grantor to declaro the
sr:a&tllr?elr}cgebtgdness Immediataly cdus and payable, including any prapayment penally which Grantor would be
aquired to pay.

UCC Remaecdies, With respect to all or anr part of tho Porsonat Property, Lender shall have all the rights and
romodias ol a secured parly under the Uniform Commercial Cole.

Collect Rents. Lencler shall hava tha righl, withoul notice 10 Grantor, 10 14ke possession ol the Property and
collect the Rents, Including amounts past duc and unpaid and apply the nel procends, over and above
Lender's cos, against the Ingabtedness. In furtherance of this right, Lander may require any tenani or ofher
usar of the Pn,men?( o make payments ol rent or use fees dirgctly to Lender. If tha Rents are collecied by
Loncler, then Graor lrrovocab!r desipnates Lender as Grantor's atlorpey=in=fact to endorse Instruments
received in paymeat thereof in the name ol Grantor und to nuquuum the same and colloet tha proceeds.
Payments by tonars Jr other usars 1o Lender [n regponse to Landor's tsmand shall satlsi?( lhe obligations for
which the paymenty a't made, whether or nol any proper grounds for the demand existed. Lender may
exarcise its rights untsr Yiis subparagraph elther in parson, by agent, or through a recelver,

Mortgagee in Poaseasioit. /Lander shall have the right to be Blacad as mortgagee v possession or to have a
racelvar appainied 1o take-posssasion af all or any part of the Properly, with the powar 10 protact and preserve
the Property, ta apérata tha Property pfacadinﬁ foruciosura or sule, and to collacl the Rants from tha Proparty
and apply the proceeds, over a7« Above the cost of the recaivmshl{x a%nlnsi the indablednass. ~The
mortgagee in possession or racalve; raay serve withoul bond if permitied by law,  Londor's rght 10 the

appointment ol a rocolver shall evist whother or not the apparenl value of the Property excests the
In aFlednnss by & substantial amount. &neployment by Lender shall not disqualify a pergen from sacving #e o
rocelver,

;lr:mlfglal F?feclosure. Londter may obtaln acaicial docroo foraclosing Grantor's inlerast in all or any part of
) Propany.

Deficlency Judgment. W permitted by applicalble law, Lender may obtain a fudgment for any deficlency
ramalning’In the (ndeblednass duo to Lander after auplication of alt amounts recelved from the exarclse of the

rights providad in this section.

Other Remedies, Lander shall have alt othar rights and romadios providad in this Mortgage or the Note or
avaitable at law or in equity.

Salo of the Properly. To the extant parmittad by applicablesaw, Grantor hereby waives any and all right (o
have the property marshalled, In oxercising I8 rights and remodics, Lander shall be free to sell all or any part
of the Proparty jogether Or saparately, in ona saiy or by separale sstor. Londar shall be ontittod 10 bid a1 any
public saio on'all or any portion of the Property.

Nolice of Sale. Lendar shall give Grantor reasonable notlce of the Umea and place of any public sale of the
Porsonal Proporty or of the time alter which an?r privale sale or othar Inandod dispasition of the Personal
Property 1$ {0 bo mada. Reasonable notice shail mean notice glven al least 1n (10) days before the time of
the sule or clisposition,

Whaiver; Eloction of Remedies, A walver by any party of a braach of a provision of this Morgage shall nol
constitute a waivar of or prejudice the party's rights otherwise o demand strict compllansg with that provision
or any other provision. ~Election by Lender to pursue any ramady shall nol exciuca pursult ol any other
romady, ang an eiaction 1o make expenditures or lake action to perform an obligation « Grantor under this
Mortgage alter fallure of Grantor 1o porform shall not aftect Lender's righi to declare a detait and exarcise is
remadies under this Morigage.

Altorneys’ Feas; Expenses, |f Lentlor Institutes any suit or actlon (o enforce any of tha termsg of this
Mortgage, Londer shall be antitled 10 recover such sum as tha court may adjudge reasonable 4s altorneys
feos at trial and on any appeal. Whather or nol any caurl actlon is involved, all reasonable oxpenses Incurred
by Lender that in Lender's opinion are necessiry al any tima for tha protection of its Inerast or the
anforcament of its rights shall become a part of the Indebtednass payable on demand and shall buar interes|
from the date of expenditure uptil repald at the rate provided for in the Nole. Expenses coverad by this
aragraph include, without limitation, however sublect 1o any hmits undor applicable law, Lender's altorne?rs'
gos and Loncer's legal axpenses whather or not there I8 a lawsull, inchuding atornoys’ fees lor bankruplcy
nroceadings (including ettorts 1o modify or vacate any automatic stay of mlunctonz appeals and any
anticipated post-judgment collaction services, the cosl of searching records, obta!nln%ll la raparts (including
foraclosura reports), surveyors’ raports, and appraisal fees, and title insurance, to the extant permitted by
applicable law, Grantor also will pay any court costs, in acdition to all othor sums provided by law,

NOTICES TO GRANTOR AND QTHER PARTIES, Any notice undor this Mortpage, including without limitatlon any
nolice ol delault and any nolice of sale to Grantor, shall be in willing, may be senl by telefacsimile (unless
otherwise required by law), and shall be effective when actua!lr dellvared, of when deposiied with a nalionally
recagnized overnight courier, or, It mailed, shall be deemed effeclive when daposited [n the United Siates mall first
clagy, certifiect or raglstered mall, postage prepaid, direcied 1o the addresses shown near the baginaing of this
Mortgage. Any party maY change Is address for notices under \nis Mongago by giving lormal written notice 1o tha
othor parties, specilying that the purpose ol the netice 1s to change the pany's address, Al coples of notices of
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

GRANTOR:

\zm;o”Xc.aﬂ// Zé Léj el

Josip Lee McElree

J)7L C—{fa

Ruvn’\‘ond V. l\) LEICe

{
\ S

INDVIDUAL ACKNOWLEDGMENT

107
STATE OF _ et A | ,

p ) 88
COUNTY OF  (a-/,

o)

On (his day befare me, the undarsignat) Notary Public, persunelly appeared Josie Lee McElree and Raymond V.
McEiree, to me known 10 bo the individuals describad in and vino axecuied the Morlgage, and acknowladged that
they signad the Mortgage as their Iree and volumary act and dead tor me u«;es and! purposeas therein mentioned,

Given under my hand and officlal seal this ,.,_Z{':.i(_m doy of m_ [ 19
By H tla ('?4 bl (/‘H’?U{J Residing ol [) e #](//[('r v
f

i, |
Notary Public in and for the Stale or‘ COOVe L a 'DW

My commisaion explros 12/ 29 / 0/ ‘ ROSALIND STARKS
S NOTARY FuRLiC STATE OF ILLINOIB§

My Commigston .:guasmsrzom ,

LASER PRO, Rog, U.S. Pat. & T.M, Ofl,, Var, 3.244 (c) 1998 CF( ProSarvices, inc. All rghts reserved.
jIL-GRJ E3.24 MCELREE LN R8.QVL)




>
al
O
O
—
<
O
LL
LL
O
Z
>




