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faa mome:
'q«”"“sy MORTGAGE Loan No. 7810011976
hY
u\ R
THIS MORTGAGE ("Security Instruman®) is given on October 29, 1996 . The martgnpor is
BARRY K. ANDERSON and MARIANHE C. ANDERSON, HIS WIFE
(*Borrower”). This Security Instrument is given to
HINSDALE BANK AND TRUST
é)t) “J\ (l } 5
which is organized and existing under the laws of  THE STATE OF ILLINOIS , and whase

address is 25 EAST FIRST STREET, HINSDALE, ILLINOLS® /66521
Lendee), Borrower owes Lender the principal sum of

Ninety Three Thousand Seven Hupdred Fifty and

N0/ 100 mm = e e e e s e e Gollars (U5, 6 93,750.00 %
This debt is evidenced by Borrower's note dated the same date ag his Secunity jratrument ("Note®), which provides for
monthly paymenls, with the full debt, il not paid earlier, die and payable on Decemuer 71, 2026 .

This Security Instrument secures to Lender: (1) the repayment of the debt evidenced by the Mate, with interest, and all renewals,
extensions and modifications of the Note; (b) the puyment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; und {c) the performance of Borrowur's cavenonts wnd ayreements under this
Securily lnstrument and the Note, For this purpose, Borrower does hereby morigage, grant snd coaviy 40 Lender the following
descrihed property located in COOK Cuunty, lHinvis:

LOT 5 IN BLOCK 2 IN FIRST ADDITION TO GRAND AVENUE HIGHLANDS, BEING &

SUBDIVISION OF THE SOUTH 176 FEET OF THE MORTH 1/2 OF THE SQUTHWEST 1/4 OF

SECTION 29, TOWNSHIP 40 NGRTH, RANGE MN* EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS, ACCORDING TC PLAT THERECF REGISTERED “1 [.‘

IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOX COUNTY, A5 DOCUMENT NUMBER !

1446902, IN CDOK COUNTY, ILLINOIS, *13

THIS DOCUMENT IS BEING RE RECORDED TO CORRECT LEGAL DESCRIPTION

PIN 12~29-307-022
which has the address of 217 WINTERS DRIVE NORTHLAKE

fllinois 60164 (Zip Cdde] {"Property Address");
ILLINOIS:Singlo Femily. FNMA/FHLMC UNIFORM
intias Ry (} INSTRUMENT Form 3014 9/90

2D -6RilL} 500101
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this Security Instrument, Lender may give Borrower a notice idesitifying the lien. Borrower shall satisty the lien or take one or
more of the actions set forth above within 10 days of the giving of aolice,

5. Huzard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, huzards included within the term "extended coverage” and any other huzards, including
floods or flooding, for which Lender requises insurance. This insurance shall he maintained in the mnounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Leader’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coveruge described sbove, Lender may, st Lender's
oplion, obtain coverage to protect Lender’s rights in the Property in accordance with parsgraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standurd moriguge clause, Lender
shall have the right to hold the policies and renewats. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrawer shall give prompt notice to (he insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of the
Property damuges, it)the restoration or repair is economically feasible and Lender's security is nol lessened. If the restoration or
repair is not econom'cally feasible or Lender's seourity would be lessencd, the insurance procecds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not arawer within 30 days u notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insirancs proceeds. Lender may use the proceeds to repair or sestore the Properly or to pay sums
secured by this Security Instruiaent, whether or not then due. The 30~day period will begin when the notice is given.

Unless Lender and Borrowe: stherwise agree in writing, any application of procecds to principal shall not exlend or
postpone the due date of the monthly pavments referred 1o in paragraphs | and 2 or change the umount of the paymenls, If
under paragraph 21 the Property is acquirzd by Lender, Borrawer's right 10 any insurance policies und proceeds resulting from
dumage to the Property prior to the acquisitios shll pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Oceupancy, Preservation, Maintenance widd Protection of the Property; Borrower’s Loan Application; Lenseholds.
Borrower shall occupy, establish, and use the Property 7= Rorrower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue to oecupy the Praparty s Borrower's principal sesidence for at least one year after
the date of occupancy, unless Lender otherwise agrees in weiting, which consent shall nol be unreasonubly withheld, or unless
extenuating circumstances exist which are beyond Borrmwer's control. Borrower shall not destroy. damage or impair the
Property, allow the Property to deteriorate, or commit waste on(lby Property. Borrower shuli be in default il any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender s good faith judgment could resuit in forfeiture of the
Property or otherwise materinlly impair the lien created by this Security inscriment or Lender’s security interest, Borrower mny
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrcwer s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security dpteist, Borrower shall also be in default if
Borrower, during the loan application process, gave muterially false or inacenrute inforiation or statements (o Lender (or [niled
to provide Lender with any materin information) in connection with the loan evidenced vy ke Note, including, but not limited
to, representations concerning Borrower's oceupancy of the Property as a prineipal residence. [ this Security Instrument is on &
leasehold, Borrower shall comply with all the provisions of the lease. 1f Borrower ucquires e title to the Property, the
feasehold and the fee title shal} not merge unless Lender agrees to the merger in writing, \

7. Protection of Lender’s Rights in the Praperty, If Borrower fails to perform the covenunts o sgreements contained in
this Security Instrument, or there is u legal proceeding thal may significantly aflect Leader’s rights in fhe Properly (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to eaforce laws or regulstions), then Luader may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property, Lender's actions may
include paying any sums secured by a lien which has priorily over this Securily Instrumenl, appearing in court, paying

reasonable attorneys’ fees and entering on the Property to make repuirs. Although Lender may tuke uction under this puragraph <

7, Lender does not have to du so.
Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

Cr
P

KA
1

k.

Security [nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the E,T,
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting (O

payment,

8, Mortgage Insurance. If Lender required mortgage insurence as it condition of muking the loun secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. 11, for any reason, the
mortgage insurance coverage required by Lender fapses or ceises to be in effect, Borrower shall pay the premiums required to
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shai] be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law und the law of the
jurisdiction in which the Property is located. In the event thut any provision or clause of this Securily Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisioas of this Security Instrument or the Nate which cun be
given effect without the conflicting provision, To this end the pravisions of this Securily Instrument and the Note are declared
1o be severable,

16. Barrower’s Copy. Barrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Benelicin) Interest in Borrower. If all or any purt of the Property or any interest in it
is sold or transferred (or if a beneficial inlerest in Borrower is sold or transferred und Borrower is nol u natural person) without
Lender’s prior written consenl, Lender may, at its option, require imumedinte puyment in full of ull sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law us of the date
of this Security Instrument,

If Lender eacre ses this option, Lender shall give Borrower nolice of aceelerution. The notice shull provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all snms secured by this
Security Instrument. If Porrower fails to pay these sums prior to the expirtion of this period, Lender may invoke any remedies
permitted by this Securiy Jastrument withoul further notice or demand on Borrower.

18. Borrower’s Right v Reinstute, If Borrower meuts certuin conditions, Borrower shall huve the right to have
enforcement of this Sceurity Inscwnent discontinned at any time prior to the earlier oft (1) 5 dnys (or such olher period as
applicable law may specify for-riiiStatement) before saie of the Properly pursuant to uny power of sale contnined in this
Security Instrument; or (b) entry of a judinent enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be dvé under this Security Instrument and the Note as il no seceleration had oceurred; (b)
cures any default of any other covennnts or agrezments; (c) pays alf expenses incurred in enforeing this Securily Inslrument,
including, but nat limited fo, reasonable attorneys fees; and (d) takes such action as Lender may reasonably require o assure
that the lien of this Security Instrument, Lender's tgh's in the Propesty and Borrower's obligation to puy the sums secured by
this Security I[nstrument shall continue unchunged. “Jpon reinslatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully elfective as if «rgcceleration hid occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph (7.

19, Sale of Note; Change of Loan Servicer, The Nole or.n partinl interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice (¢ Burrower. A sale may resultin & change in the enlity (known
us the "Loan Servicer™} that collects monthly puyments due under the Nots und this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated to & sale of the Note, I there is u chunge of the Loun Servicer, Borrower will be
miven wrilten notice of the change in accordunce with puragraph 14 above and pypiicable law. The notice will state the name and
address of the new Loun Servicer and the address 1o which payments should he made, The notice will also contain any other
information required by applicable law,

20. Hazardous Substunces, Borrower shall not cause or permit the presence,Alse, disposul, slorage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor alow anyoie else (o do, anything affecting the
Property that is in violution of any Environmental Law. The preceding bwo sentences shait ot upply to the presence, use, or
storage on the Property of small quantities of Hazurdous Substances that are generally recognized W be uppropriute to normal
residential uses and to maintenance of the Property,

Borrower shall promptly give Leader written nctice of any investigation, cluim, demand, lowsat-or other action by any
governments! or regulatory agency or private party involving the Property and uny Huzardous Substunce or Favironmental Law
of which Borrower hus actual knowledge. 1F Burrower leams, or is notified by any governmentad or reguintery suthority, that
any removsl or other remediation of any Huzurdous Substance aftecting the Property is necessary, Borrower shull promptly tuke
all necessary remedial actions in accordance with Environmental Luw, "{"

As used in this parsgraph 20, "Hazardous Substances® sre those substances defined s toxic or huzardous substances by 5(
Environmental Law and the following substances: “gusoline, kerosene, other Hamumuble or toxic petrolesm procucts, toxic .
pesticides and herbicides, volatile solvents, materials containing usbestos or formaldehyde, und rudiouctive malerinls! As used in L7

%
o

this parsgraph 20, "Environmental Luw” means federal laws und laws ol the jurisdiction where the Property is focated that
relate 1o health, safety or environmental protection,

NON-UNIFORM COVENANTS. Burrower and Lender further covenant und sgree as follows:
21. Acceleration; Remedies, Lender shull give notice to Borrower prior to aceeleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to aceeleration under puragrsph 17 unless

mn.(;g [ [56[ S
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