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RECORD AND RETURN TO:
MERCANTILE MORTGAGE COMPANY

477 E. BUTTERFIELD RD., #310
LOMBARD, ILLINOIS 60148

Prepared by:

DOCU-TECH, INC./L. WIMMER FGCR
MERCANTILE MORTGAGE COMPLNY

477 E. BUTTERFIELD RD., #310
LOMBARD, ILLINCLL . 20148

Exdl034

EXETER TITLE COMPANY —FOAT #
Phong (312)641-1244  Fax (312) 641-1241

MORTGAGE Loan # 5017

THIS MORTGAGE ("Sceurity Instrumerni ™), is given on July 10, 1998 . The mortgagor is
KEITH COLLINS =~ Atwovcamdh 2y Wil Suiias Arsaun dacy s a e

("Borrower"). This Security (nstrument is given to

MERCANTILE MORTGAGE ~COMPANY

which is organized and existing under the laws of THE STATE OF ILLINOIS , and whose
address is 477 EAST BUTTERFIELD ROAD, SUITE 310, LOMBLRT, ILLINOIS 60148
i"Lendes™), Borrower owes Lender the principal sum of

Paiars (ULS. 8§ 119,000.00 ).
This debt is evidenced by Borrower's note dated the same daic as this Secusityinsiument {"Note), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on August® ., 2028
This Security Instrument sccures to Lender: (a) the repiyment ol the debt evidenced by the Mote, with interest, and all rcncwal%
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect (he security of this Security Instrument; and (¢) the performance of Borrower's covenas-apd agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey o Lender the following

described property located in COOK Coumy, Ninois:
LOT 13 IN BLOCK 16 IN COBE AND MCKINNON‘’S 63RD STREET AND CALIFORNIA ALVEITUE
SUBDIVISION OF THE WEST 1/2 OF THE SOUTH EAST 1/4 OF SECTION 13, TOWNSHIP 38
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY
ILLINOIS.

TAX ID #: 19-13-427-.025 .
which has the address of 6230 S0UTH ROCKWELL, CHICAGO {Street, City].

fitinois 60629 {Zip Code] ("Property Address”);

HLINOIS-Single Family-FNMA/FHLMC UNIFORM
ﬁ ( INSTRUMENT Form 3014 2/80
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TOGETHER WITH all ihe improvements now or hercafler erccted on the property, and all casements, appurtenances, and
fixwures now or hereafter a part of the property. All replacements and additions shall alse be covered by this Security
lnstrument. Al of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and lias the right to mortgage,
prant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title (o the Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instsument covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenani and agree as follows:

¢, Payment of Principal and Interest; Prepayment nnd Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and Jate charges due under the Noe.

2. Tunds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, uniil the Note is paid in full, « sum ("Funds”) for: (a) yearly taxes
and assessments Wi may artain priority over this Seeurity Instrument as a licn on the Property; (W) yearly leasehold payments
or ground renis on theProperty, if any; (c) yearly hazard or property insurance premiums; (d). yearly flood insurance premiums,
il any; () yearly martzap2 insurance premiums, it any; and {f) any surms pavable by Borrower to Lender, in accordance with
the provisions of paragrazn &, in licu of the paymem of ntorigage insurance premiums, These items are called "Escrow lems,”
Lender may, at any time, coliszt and hold Funds in an amount not 1o exceed the maximum amount 4 Jendes Jor a federally
related mortgage loan may require inr Borrower's escrow account under the federal Real Estate Setilement Procedures Act of
1974 as amended from time to time 12 U.S.C. Scclion 2601 e seq. ("RESPA"), unless another law that applies (o the Funds
sets a lesser amount. If so, Lender may, at any lime, collect and held Funds in an amount not o exceed the lesser amount.
Lender may estimate the amount of FunidsAtue on the basis of current data and reasonable estimaics of expenditures of future
Escrow Hems or otherwise in accordance with/appiicable law,

The Funds shali be held in an instittion swhose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an.institutionorin any Federal Home Loan Bank. Lender shall apply the Funds (o pay the
Escrow [tems. Lender may noi charge Borrower for fiwl#ting and applying the Funds, annually analyzing the escrow account, ar
verifying the Escrow lems, unless Lender pays Borrowe: iniziest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may requive Borrower (o pay a ane-lime chasge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless appiicable’ lnw provides otherwise. Uniess an agreement is made or
applicable law requires imierest 1o be paid, Lender shall not be requircd to pay Borrower any interest or carnings on the Funds.,
Borrower and Lender may agree in writing, however, that interest shial b= paid on the Funds, Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits ard sehits to the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as additional security for a'i'swms secured by this Security Instrument,

If the Funds held by Lender exceed the amouts permitted to be held by apnlicsble law, Lender shall account 1o Borrower
for the excess Funds in accordance with the requirements of applicable law. IT the ambunt of the Funds held by Lender at any
time is not sufficient to pay the Escrow liems when due, Lender may so notify Borrowsr in wriling, and, in such case Borrower
shalt pay to Lender the amount necessary to make up the deficiency. Borrower shall maxe up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall proraptly relund to Borrower any
Funds held by Leader. [f, under paragraph 21, Lender shall acquire or sell the Property, Lender, privrto the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as o credit agiinal the sums securcd by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lencarander paragraphs
1 a2 shall be applicd: first, 1o any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourih, to principal dug; and last, o any tate charges due under the Note,

4, Charges; Licns. Borrower shall pay alt taxes, assessments, charges, fines and impositions attributable (o the Propesty
which may auain priority over this Security Instrument, and leaschold payments or ground rents, il any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish te Lender all nrotices of amounts 1o be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Sccurily Instrumeni uniess Borrower: (a) agrees in
writing 1o the payment of the obligation securcd by the ten in a manner acceptable 1o Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legat procecdings which in the Lender's opinien operale 10 prevent the
enforcement ol the lien: or (c) secures from the holder of the licn an agreement satisfactory to Lender subordinating the lien Lo
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priorig j over
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: * this Security Instrument, Lender may give Borrower a notice idemtifying the ten. Borrower shall satisfy the fien or take one or
- more ol the actions set forth above within 10 days of the giving of notice.

' 5. Hazard or Property Insurance, Borrower shail keep the improvements now existing or hereafter erected on the
Property insured against foss by fire, hazards included within the term "extended coverage” and any other hazards, including
flonds or flooding, foc which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing \he insurance shall be chosen by Borrewer subject to Lender's approval
which shall not be unreasontably withheld. I Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable 1o Lender and shall include a standard morigage clause. Lender
shall have the right {0 hold the pelicies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of Lhe
Property damage, 17 the restoration or repair is cconomically feasible and Lender's sceurity is not Jessened. If the restoration or
repair is not cconomically feasibie or Lender’s seeurity would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Secu(uty’ [nstrument, whether or not then due, with any cxcess paid (o Borrewer. I Borrower abandens the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to seutle a claim, then
Lender may collect the insureare proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrumerns, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowe -utherwise agree in writing, any apptication of proceeds to principal shall not exiend or
postpone the duc daie of the monthly payments referred to in paragraphs 1 and 2 or change the amoum of the payments. if
under paragraph 21 the Propeny is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting from
damage to the Property prior to the acquisitic shall pass o Lender to the extent of the sums seeured by this Security Instrument
immediately prior to the sequisition,

6. Occupancy, Preservation, Mainterance uns Frotection of the Property; Borrower’s Loun Application; Leaseholds.
Borrower shall occupy, establish, and use the Property <s-Borrower's principal resitence within sixty days after the execution of
this Security Instrument and shall continue 10 oceupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otierwise agrees in writing, which consent shall not be unreasonabiy withheld, or uniess
exienuating circumstances exist which are beyond Borrower's control. Borrower shall not destray, damage or impair the
Property, allow the Property to deteriorate, or commit waste on ke Property. Borrower shall be in default it any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lended"s pood faith judgment could result in forfeiture of the
Froperty or otherwise materially impair the tien created by this Seeurily instrument or Lender's security inlerest, Borrower may
cure such a default and reinsiate, as provided in paragraph 18, by causing the a<uon or proeceding 1o be dismissed with & ruling
that, in Lender's good faith determination, precludes forfeiture of the Berrovear’s interest in the Property or other material
impairment of the lien created by this Sccurity Instrument or Lender's security inteesst, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate infoimezion or statements o Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by thz-Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as o principal residence:-.F thic Security Instrument is on 2
teasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee lite to ¢he Property, the
leaschold and the fec title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and 2gresments contained in
this Security Instrument, or there is a legal proceeding that may significantly affeet Lender's rights in the Prunenty (such as a
proceeding in bankruptey, probate, for condemnation or f{orfeiture or 1o enforee laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lendee's rights in the Property. Lender's actions may
include paying any sums sccursd by a len which has priority aver this Security Instument, appearing in court, paying
reasonable attorueys’ fees and entering on the Property to make repairs, Although lender may take aclion under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upen notice from Lender o Borrower requesting
payment, ‘

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums required o maintain the morigage insurance in cffect. If, for any reason, the

morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiunts required o
s
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= applicable law provides otherwise), The notice shall specify: (@) the default; (b) the action required to cure the default;

(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the defavit on or before the date specified in the notice may vesult in acceleration of the sums
secured by this Secarity Insirument, foveclosure by judicial proceeding and sale of the Property. The aotice shall lurther
inform Borrewer of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non~-cxistence of a default or any other defense of Borrower to aceeleration and foreclosure. I the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Sceurity Instrument without further demand and may (oreclose this Security Instrument by judicinl
preceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release 1his Security Instrument
without charge 1o Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to vhisSecurity Instrument. [ one or more riders are exceuted by Rorrower and recorded together with this
Security Instrument, the'Covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreemuiioof this Security Instrument as il the rider(s) were a part of this Security Instrument.

ICheck applicable box(cs))

Adjustable Rate Rider {__] Condominium Rider (xd 14 Family Rider
[ Graduated Payment Rider L_J Planned Unit Development Rider ] | Biweekly Payment Rider
Balloon Rider D Rale [mprovement Rider {1 Sccond Home Rider
_1 VA Rider - O:hcr(t‘.) {specify}

BY SIGNING BELOW, Borrower accepts and‘apicns to the terms and cmﬂeuanw'comaim'd in this Security Instrument and

in any rider(s) executed by Borrower and recorded witli ji, y . . / y
Wimeécc} 7 ;/' /
) .‘\\_ Eu Lo ! L// % // {Seal)
/ / T VETTHE COLLINS -Borrower
ST ¥
= (Secal)
Borrower
C.k'é Wl ?.1.”’,;:}—
A PHASGE:
{Scabh {Seal)
-Borrower Burrower

STATE OF ILLINOIS,, CooN  Countyss:

I, A <4 , a Notary Public in 'md for said county ang staic do hcrt.by cerify
that KEITH COLLINS S v i BN et G MR

, personally known to me to be the same person(s) whose name(s)

subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged that HE
signed and delivered the said instrument as HIS free and voluntary act, for the usps-agd purposes therein set {orth,
Given under my hand and official seal, this  10th day of July )

, 1988 >
My Commission Expires: &] &3 / SO0 8\ \Lm

Nm.u) Public

OFFICIAL BRAT
L Grogary Dome9
Notary Publi;, faby of Filinele
My Conissian Expires 33/2063

@@-GRHL] 195021 PupeGoré  Form 3014 980
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ubtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent jo the
cost to Borrower of the mortgage insurance previously in effect, from an aliernate mortgage insurer approved by Lender, I
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each montlt a sum equal to
one-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect, Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss rescrve
payments may no longer be required, at the option of Lender, if morgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain morigage insurance in ¢ffect, or to provide a foss reserve, uniil the requirement for moregage
insurance ends in accordance with any wriiten agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shalf give
Borrower notice at the time of or prior (0 an inspection specifying reasonable cause for the inspection,

10, Candemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condeinnation, are hereby assigned and
shall be paid to Linde:

In the event of a'tora! taking of the Propenty, the proceeds shatl be applicd to the sums secured by this Security Instrument,
whether or not then due,/with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Propesty “amediately before the taking is equal to or greater than the amount of the sums secured by this
Sccurity Instrument immediately bofore the taking, uniess Boirawer and Lender otherwise agree in wriling, the sums secured by
this Security Instrument shail becreauced by the amount of the proceeds multiplied by the following fraction: (a) the 1otal
amount of the sums secured immediatelv. before the taking, divided by (b) the fair market valuc of the Property immediately
before the taking. Any balance shal} b2 raisto Borrower, In the event of a partial taking of the Preperty in which the fair
market value of the Property tmmedla[ely ocfore-the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwisc agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instriunent whether or not the sums are then due.

If the Property is abandoned by Borrower, or if,_aites notice by Lender to Borrower that the condemnor otfers 10 make an
award or seitle a claim for damages, Borrower fails t0 respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its Opicn, cither to resteration or repair of the Property or to the sums
secured by this Security tnstrument, whether or not then due.

Unless Lender and Borrower otherwisc agree in writing, ary zpplication of proceeds to principai shall not exiend or
postpone the duc date of the monthly payments referred (o in paragraphs @ and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not a Waivér Extension of the 1ime for payment or modification
of amortization of the sums sccured by this Security Instrument granied by-cender to any suceessor in interest of Barrower shall
not operate to release the liability of the original Borrower or Borrower’s suceessors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time tei sayment or otherwise modify amortization
of the sums secured by this Security Instrumemt by rcason of any demand madc-byaihs original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy sha't-nst be a waiver of or preclude the
exercise of any right or remedy.

12. Swvccessors and Assigns Bound; Joint and Several Liability; Co-signers. The coveriants and agreements of this
Sccurily Instrument shall bind and benefit the successors and assigns of Lender and Borrower, snbizct 10 the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower whe ro-signs this Security
[nstrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, 4rant and convey thal
Borrower’s interest in the Property under the terms of this Security Instruinent; {b) is not personally obligaled/lo pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree (o extend, modify, forbear or
make any accommodations with regard to the terms of this Security [nstrument or the Note withour that Borrawer's copsent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collecied in connection with the
loan exceed the permitted limits, then: (a} any such loan charge shall be reduced by the amount nccessary 10 reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permined limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail uniess applicable law requires use of another method, The notice shall be directed 1o the Propenty Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to

&4
Initiats: C_f_
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Lender's address stated herein or any other address Lender designates by notice 1o Borrower. Any notice pr_rovidccl for in this
Security Instrument shall be deemed to have been given io Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrumem shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of 1his Security Instrument or the Note
conflicts with applicable taw, such conflict shall not affect ather provisions of (his Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirument.

17. ‘Transfer of the Property or a Benelicinl Interest in Borrower, 1 all or any part of the Property or any interest in il
is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is ot a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums securcd by this
Security Instrument, However, this option shall not be excrcised by Lender if excrcise is prohibited by federal law as of the date
of this Security Inst-ument.

If Lender exicreiues shis option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this
Security Instrument. 10 Burrower fails (o pay these sums prior to the expiration of this period, Leader may invoke any remedics
permitted by this Securizy Instrument without further notice or demand on Borrower,

{8. Borrower's Righi io-Reinstate. If Borrower meets cerlain conditions, Borrower shall have the right to have
enforcement of this Security Instzuiment discontinued at any time prior to the earlier of: (a) 5 days (or such other period a5
applicable law may speeily for rozastatement) before sale of the Property pursuant to any power of sale contained in this
Sccurity lnstrument; ot (b) entry of a jilgment enforcing this Security Instrument, Those conditions are that Borrower: (aj pays
Lender all sums which then would be duz under this Security lnstrument and the Notwe as if no acceleration had oceurred; (b}
cures any defanlt of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys” fees; and (d) takes such aciion as Lender may reasonably require to assure
that the lien of this Sccurity Instrument, Lender's righis in the Property and Borrower's obligation to pay the sums secured by
this Sccurity Instrument shall continue unchanged. Jpon reinslaiement by Borrower, this Sccurity Instrument and the
obligations secured hereby shall remain fully effective as if o acceleration had oceurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nolzoc-a partial intercst in the Note {(together with this Security
Instrument) may be sold one or more times without prior notice to Rorrawer. A sale may result in a change in the entily (known
as the "Loan Servicer”} that collects monthly payments due under the Moz and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If thece-is a change of the Loan Servicer, Borrower wiil be
given written notice of the change in accordance with paragraph {4 above and #ppiicable law. The netice will state the name and
address of the new Loan Servicer and the address to which payments should e made. The natice will also contain any other
information requircd by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, ‘s, disposal, slorage, or reicase of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyoie else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shaliniot anoly to the presence, use, or
storage on the Property of small quantitics of Hazardous Substances that are generally recogniied to be appropriate 10 normal
residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, fawsuit‘or.other action by any
governmental or regulatory agency or private party involving the Properly and any Hazardous Substance or Zavironmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulitory authority, thai
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Rorrower shall prompily take
all necessary remcdial actions in accordance with Environmental Law.

As uscd in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous subsiances by
Environmental Law and the following substances: gasoline, kerosene, other Rammable or toxic petroleum products, toXic
pesticides and herbicides, volatile solvents, malerials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and faws of the jurisdiction where the Property is located that
relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shadl give notice to Borrower prior to acceleratjon following Borrower’s breach
of any covenant or agrecment in this Security Instrument (but not prior to acceleration under paragraph 17 unless

/,»
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Loan # SC17

ADJUSTABLE RATE RIDER

(LIBOR 6 Monih Index (As Published {n The Wall Strect Jouwrnal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this l10th day of  July
1998 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of l‘rus,l
or Sccurity Deed (the "Security Instrument”) of the same date given by the undersigned (the “Borrower™} to
secure Borrower’s Adjustable Rate Note (the “Note”) to MERCANTILE MORTGAGE COMPANY

{the "Lendsr™iof the same date and covering the property descritied in the Security Insirument and located af:

2230 SOUTH ROCKWELL, CRICAGO, ILLINOIS 60629
|Propenty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATc THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. i adatition to the covenants and agreements made in the Securily
Instrument, Borrower and Lender further covenant ind ngree as {ollows:

A. INTEREST RATE AND MONTHLY PAYMEN-CHANGES
The Note pravides for an initinl interest rate of 10.990 %. The Note provides {or changes
in the interest rate and the monthiy payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGIES

{A) Change Dates

The interest rate | witl pay may change on the firsi dav of August @ . 2000 , and on that
day every 6TH  month thercafter, Each date on which my interest rate couid siange is called a "Change Daie.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Indux, The"Index” is the average
of interbank offered rates for 6 month U.8, dollar-denominaled deposits in the Londet mzrket ("LIBORY), as
published in The Wall Sireet Joirnal. The most recent Index figure available as of the it business day of the
month immediately preceding the month in which the Change Daie occurs is called the *Currentinuex.”

If the Index is no longer available, the Note Holder will choose a new index that is based upra somparable
information. The Note Holder will give me notice of this choice.

(C) Calcutntion of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Seven

percentage poia(s) { 7.000 %) to the Current Index.

The Note Holder will then round the result of this addition to the nearest onc-eighth of one percentage point
(0.123%). Subject to the limits stated in Secvion 4(D) below, this rounded amoum will be my new interes rate
until the next Change Date,

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET JOURNAL) -
Singla Family - Fennle Maa Uniform Instrument Form 3138 G6/84
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The Note Holder will then determine the amount of the momhly payment that would be sulficicnt to repay
the unpaid principal that [ am cxpected to owe at the Change Date in full on the Maturity Date at my new interest
rate in substamially equal payments. The result of this caleulation will be the new amount of my monthly
payment,

(D) Limits on Interest Rate Changes

The interest rate T am required 10 pay at the first Change Date will not be greater than 13.990 %
or less than 10.%90 %. Thereafier, my interest rate will never be increased or decreased on any
single Change Date by more than  One
percentage point(s) { 1.000 %) Trom the rare of interest I have been paying for the preceding

6 - months. My interest rate will never be greater than 16.990 %.

(E)nifective Date of Changes NOR LOWER THAN 10.990%

My new intorest rate will become effective on each Chiange Date. 1 will pay the amount of my new manthly
payment beginningcon the fiest monthly payment date afier the Change Daie umil the amount ef my monihly
payment changes g

(I") Notice of Changes

The Note Holder wili detiver or mail 10 me a notice of any changes in my interest rate and the amount of my
monthly payment before theeffective date of any change. The notice will include information required by law to
be given me and also the telephorz,mumber of a person who will answer any question I may have regarding the
notice.

B. TRANSFER OF THE PROPERTY CR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instcunent is amended to read as follows:

Transfer of the Properly or a Benef'ciol ¥aterest in Borrower. i all or any part of the Property or any
interest in it is sold or transferred {or if a beneficiai interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender’s prior written consent; Lender may, at its option, require immediate payment in
full of all sums sccured by this Sccurity Instrumeni-Hawever, this option shall not be exereised hy Lender if
exercise is prohibited by federal law as of the daie of this’Sceurity Instrument, Lender also shall not exercise this
option if: (a} Borrower causes to be submitted to Lender infurmiation required by Lender to evaluate the intended
transferce as if a new loan were being made 1o the transferee; angh(h) Lender reasonably determines that Lender's
security will not be impaired by the loan assumption and that the ris!cof a breach of any covenant or agreement in
this Security Instrument is acceptable to Lender,

To the extent permiited by applicable law, Lender may charge a weosanable fee as a condition to Lender’s
copsent to the foan assumption. Lender alse may require the (ransferee to'sign.an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises azlapreements made in the Noie
and in this Security Insttument, Borrower will continue to be obligated under iz Note and this Security
Instrument unless Lender releases Borrower in wriling,

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shal! provide a period of not less than 30 days from the date the potsc is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If Borsower fails 1o pay
these sums prior (o the expiration of this period, Lender may invoke any remedies permitied by <iiis Security
Instrument without {urther notice ar demand on Borrawer.

BY SIGNING BFLOW Borrower accepts and agrees (o the terms and covenants contained in this Adjustable

Rate Rider.

,,7 - /, P s
ﬂa 7 o, A(/j/ (Seal) (Seal)
?"EITH C‘OLLINS -Borrower -Borrowey

N

{Seal) (Seal)

-Burrower -Borrower

@D;838B se0e; Pagu 20! 2 Form 3138 6/94
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Loaa # 5017

1-4 FAMILY RIDER
Assipnment of Rents

THIS -4 FAMLY RIDER iy mads this 10th day of July , 1998 ,
and Is incorporated into and. shal) be deemed o amend and supplement the Mongage, Decd of Trust or Scenrity
Deed (e “Sceurity dustnnuent''y of the same date given by the undersigned {the "“Borrower''} 1o seeule
Burrower's Note 1o

MERCANTILE MORTGAGE COMPANY
{the "*Lendet'")
of the satte date and covering the Propenly described in the Secwrity Instzumenr and located ay

6230 SOUTH ROCKWELL, CHICAGO, ILLINOIB Gb629
{Propedy Addren)

14 FAMILY-COVENANTS, It addirion to the covenants and agresments made o the Security Instrunedt,
Bormowse and Leader furhies eovenant and agree a9 follows:

A, ADDITIONAL FRLOPERTY SUBIECT 10 THE SECURITY INSTHUMENT, In additien to the
Propeny described 1 the Securly [nstrumment, the [ollowing fiems are added to the Propery deseription, and shall
alse conssiute the Propeny covessd by the Sveurily Insceumenr: buitding materialy, appliances and goods of every
nauie whatsoever now of hereafiergosated in, on, or used, of imended lo buw used In connection with the
Property, including, but not Umited io/ thoss for the pusposcs of supplying or distributing heating, cooling,
clectricity, pas, waier, air and light, fife provention and sxtinguishlng apparates, steurily and access control
spparatys, plumbing, bath tubs, water beater!, waier closew, sinks, ranges, stoves, refrigerujors, dishwasters,
dispuaels, washers, dryers, awnings, storn windotws; storm doors, screens, blinds, shades, curluing and cunaly
rods, aliached mirsors, cabinets, panciling and aptactier floor coverings now or hereafter aached w the Property,
all of which, including replacements soil addilions wersio, shall be duemed o be aad remain a part of the
Property cavered by the Security Instrwaient. All of the {orcpoing together with the Propenty described in the
Sceurity Instruntent (or the lcaschold esiate if the Security Instaugient Is on a leaseheld) are referred te in this 3-4
Famuly Rider and the Securily Instrument as the “Froperty."”

O. USE OF IRQPERTY; COMPLIANCE WITH LAW. 2arrower shall not scck, ageee 1o or make a
change in the use of the Property ur its zoniag classifization, unless Lendsr bas apreed in writng, Lo the change,
Borrower shall comply with 2!} laws, erdinancss, repulmjons and reguueiients of any governmental bady
zpplleable 10 the Propeny.

€. SUBORDINATF. LIENS, Except as psrmiticd by federal law, Borrowes shall not allow any lien inferior
10 the Security Instrument (o be perfected agaiust the Propery swithowt Lenider's prior v/nlien pertmission,

D, RENT LOSS INSURANCE, Borrows? shall omintain insuranee against tent instgnuddition 1o ihe other
bazards for which {nsurance is required by Uniforin Covenanl S,

£, “BORROWER'S RIGHT TO REINSTATE"' DELETED. Unlform Covenant 18 is elted.

£, BORROWER'S OCCUPANCY, Ugless Lender and Borrower otherwise agree in waitng, the fimst
sentence in Uniform Covenant & concerning Borrower's occupancy of the Property is deletcd, All ramaining
covenans and sgreements set forth in Uniform Covenamt 6 shall remain in effect,

MULTISTATE 1 - & FAMILY RIDER . Fannic Maa(Froddiv fas Uniform Instiement Furm 3170 383
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G, ASSIGNVENT OF LEASES, Upon Lender’s request, Borrower shali assign to Lender all leases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender
shall have the right to modify, extend or terminate the existing leases and to execute new leases, in Lender’s sole
discretion. As used in this paragraph G, the word *‘lease’ shall mean *‘sublease’” if the Security Instrument is on
a leaschold.

H, ASSIGNMENT OF RENTS; APPOINTMENT OF RLCEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assiens and transfers to Lender all the rents and revenues (“‘Rents™ Y of
the Property, regardless of to whom the Rents of the Properly arc payable. Borrower authorizes Lender or
Lender's agents 1o eollect the Rents, and agrees that cach tenant of the Property shall pay the Reats (o Lender or
Lender’s agents. However, Borrower shatl receive the Rents until (i) Lender has given Borrower notice of defauh
pursuant 1o paragraph 21 of the Security [astrument and (if) Lender has given notice o the tenant(s) that the Rents
are to he paid 10 Lender or Lendet's agent. This assignment of Rents constitutes an absolute assignment and not
an assigraent for additional security only.

Il Zepder gives notice of breach to Borrower: (i) ail Rents received by Borrower shall be held by Borrower
as (rustee Tox the benefit of Lender only, to be applied to the sums secured by the Security Tnstirument; (i) Lender
shail be entitler t=-collect and receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the

raperty shall pay 21 Rents due and unpaid to Lender or Lender's agents upon Lender's written demand (o the
tenant; (iv) unless agplicable law provides otherwise, all Rents collected by Lender or Lender’s agents shall be
applied first to the cos:s of taking control of and managing the Property and coilecting the Rents, including, but
not limited to, attorneys'  fees creceiver's fecs, premiums on receiver's bonds, repair and maintenance costs,
insurance premiums, taxes, assessments and other charges on the Property, and then to the sums sccured by the
Security Instrument; (v) Lender, Lenaer's agents or any judicially appointed receiver shall be liable to account for
only those Rents nctually received! and (vi) Lender shall be cntitled to have a receiver appeinted to rake
possession of and manage the Property ard zollect the Rents and profits derived from the Property without any
showing is to the inadequacy of the Property as security.

Il the Rents of the Property arc not sufficiert to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expinded by Lender for such purposes shall become indebtedness
of Borrower to Lender sceured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has'ne: executed any prior agsignment of the Rents and has
not and will not perform any act that would prevent Lender fora exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed-ieceivery shall not be required 1o enter upon, take
control of or maintain the Property before or after giving notice'of aafavit 1o Borrower. However, Lender, or
Lender’s agents or a judicially appointed receiver, may do 5o at any tini@ when a default oceurs. Any application
or Remis shall not cure or waive any default or invalidate any other right orvcmedy of Lender. This assignment of
Rents of the Property shall terminate when all the sums secursd by the Security [nistrament are paid in full,

I. CROSS-DEFAULT PROVISION, Borrower's default or breach under any note or agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of the remedies
permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions sontained in this 1-4
Family Rider,

-5 // ,, // /
25N
Tt ;,./ / f”/( {(Scal) {Scal)
KEITH COLLfNS -Borrowar -Borrower

(Scal) (Seal)

-Borrower Borrower

@@-57 133041 Page 2 of 2 Form 3170 3/93
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