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THIS WORTGP SE ("Security Instrument”) is given on July 28, 1998.

The morigagor is James J. sanye and Joan B. Sanye , husband and wife

(“Borrower™). This Security Instniment is given o

AmBanc Mortgage, Inc.,waichis organized and existing under the lawsof I11inois, and whose address is
4937 West Foster Avenue, < hicago, IL 60630 ("Lender"). Borrower owes Lender the principal sum
of Two Hundred Thirty Four Thousand and no/100 Dollars (U.S. $234,000.00).

This debt is evidenced by Borrower's nole dated the same date as this Security Instrument ("Note"), which provides for
moutaly payments, with the full debt, if not pail rariier, due and payable on August 1, 2028, This Securily
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with inicrest, and ali renewals, extensions
and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance ~of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Botrower does liereby morigage, grant and convey to Lender the following
described property located in Cook County, Hiinois:

LOT 4 IN !-IORTON'S SUBDIVISION OF LOT 2 AND THZEAST 203.6 FEET OF LOT 3, IN W.E.
SAYRE'S SUBDIVISION OF LOTS 13,14,AND 151N BLOCK | IN KATTLESTRING’S ADDITION TO
HARLEM BEING A SUBDIVISION OF THE NORTHERN PART OF THE NORTHWEST 1/4 OF
SECTION 7, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THiPD_ PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS,

P.1.N.:16-07-104-034-0000

which has the address of 319 North Grove Avenue, Qak Park, Illino.s 60302
("Property Address");

r

TOGETHER WITH all the improvements wow or hereafter erected on the property, amb all easements,
appurtenances, and fixtures now or hereafter a part of the property. Al replacements and additions shiall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security instrument as the "Property.”

BORROWER COVENANTS shat Borrower is lawfully seised of the estate hercby conveyed and has the right o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title o the Property against all claims and demands, subject lo any

encumbrances of record,
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THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with
limiled variations by jurisdiction to constitute a uniform sccurily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as [ollows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrawer shall prompuly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and lale charges due under the Note.

2. Funds for Taxes and Insurance. Subject o applicable law or to a written waiver by Lender, Borrower shal pay
to Lender on the day monthly paymenis are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly
taxes and assessments which may attain priority over this Sceurity Instrument as a lien on the Property; ¢b) yearly leasehold
payments or ground rents on the Property, ifany; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; (e) vearly mortgage insurance premiums, if any; and (1) any sums payabie by Borrower to Lender, in
accordance with the provisions of paragraph 8, in licu of the payment of morigage insurance premiums. These #ems are
called "Escrow ltems.” Lender may, al any time, collect and hold Funds in an amount not to exceed the maximum amount
a fender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real Estue
Settiement  Procedurss Act of 1974 as amended from time to time, 12 U.S.C.§ 2601 e seq. ("RESPA"), unless another law
that applies 10 the Fuuds sets a lesser amount, 11 so, Lender may, at any time, colicet and hold Funds in an amount nol to
exceed the lesser amourt. Lender may estimate the amount of Funds due on the basis of currenl data and reasonable
estimates of expendituresof future Escrow ltems or otherwise in accordance with applicable law.

The Funds shali‘tebeld in an instition whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender ‘is'such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender mey 0t charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Liziis, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. However, Lender sy require Borrower to pay a one-time charge for an independent real estate tax
reporting service used by Lender in connection vith this loan, unless applicable law provides otherwise, Unless an agreement
is made or applicable taw requires interest to'be paid, Lender shall not be required o pay Borrower any interest or carnings
on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds, Lender shall give
to Borrower, without charge, an annual accounting (ovthe Funds, showing credits and debits to the Funds and the purpose
for which each debit to the Funds was made. The Faads are pledged as additional seeurity for all sums secured by this
Security Instrument,

If the Funds held by Lender exceed the amounts permived to be held by applicable taw, Lender shall account 10
Borrower for the excess Funds in accordance with the requiremepts of applicable law. If the amoum of the Funds held by
Lender at any time is not sufficient to pay the Escrow Hems whes dég, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amoum necessary to valc, up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, al Lender's sole diecietion.

Upon payment in full of all sums secured by this Security Instrument, ‘Letider shatl promptly refund o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the-Proverty, Lender, prior 10 the acquisition or
sale of the Property, shafl apply any Funds held by Lender at the time of aequilitiop or sale as a credit against the sums
secured by this Securily Instrument.

3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under ¢
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; steond. o amounts payable under ~3
paragraph 2; third, to inlerest due; fourth, to principal duc; and last, to any late charges due under the Note. N;

4. Charges; Liens. Borrower shall pay all lases, assessments, charges, fines and imposiocre, atributable to the
Property which may attain priority over (his Security Instrument, and leaschold payments or ground rems, il any. Borrower ~1
shall pay these obligations in the manner provided in paragraph 2, or if'not paid in that manncr, Borroywr shall pay them
on time directly 1o the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts o be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall prompty furnish to Lender receipts
evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument ueless Borrower: (a)
agrees in writing (o the payment of the abligation secured by the lien in a manner acceptable 1o Lender; (b) contests in pood
faith the lien by, or defends against enforcement of the lien in, legal procecdings which in the Lender's opinion operaie (o
prevent the cnforcement of the lien; or (¢) secures {rom the holder of the lien an apreement satisfactory lo Lender
subordinating the lien to this Security Instrument. It Lender determines that any part of the Property is subjeet to a lien which
may altain priosity over this Sccurity Instrument, Lender mmay give Borrower a notice idemifying the lien. Borrower shalt
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafler erccted on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including

Foem 3014 9/90 (page 2 of 6 papes)

Documient Express, Inc.




s UNOFFICIAL COPY S




UNOFFICIAL COPY

. fioods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
perlods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender’s
wiapproval which shall not be unregsonably withheld. If Borrower [ails to maintain coverage described above, Lender may, at

*. Lender’s option, obizin coverage to protect Lendec’s rights in the Property in accordance with paragraph 7.

-

All insurance policies and renewals shall be aceeptable to Lender and shall include a standard mortgage clause,

“ Lender shall have the right 1o hold the policies and renewals. [f Lender requires, Borrower shalt promptly give to Lender
+ all receipts of paid premiums and renewal notices. In the event of loss, Barrower shall give prompt notice to the insurance
-2 carrier and Lender, Lender may make proof of foss il not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
7 of the Property damaged, if the restoration or repair is economically feasible and Lender's sccurity is not lesseped, 1f the
restoration or repair is uot economically feasible or Lender's sceurity would be lessened, the insurance proceeds shall be
applied o the sums secured by this Sccurity [nstrument, whether or not then due, with any exeess paid 1o Borrower, IT
Borrower abandons the Property, or does nol answer within 30 days a gotice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore
the Property or w pry sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the nolice is givea.

Unless Lend<r =nd Borrower otherwise agree in wmmg any application of proceeds to principal shail not extend
or postpone the due dale ol the monthly payments referred to in paragraphs | and 2 or change the amount of the payments.
If under paragraph 21 the Pinperty is acquired by Lender, Borrower's right to any insurance policies and proceeds resuiting
from damage to the Property pvise fo the acquisition shall pass 1o Lender to the exient of the sums secured by this Security
lastrument immediately prior toane acquisition,

6. Occupancy, Preservatics, Mainienance and Protection of the Property; Borrower's Loan Application; Leascholds,
Borrower shail occupy, esiablish, and use hoProperty as Borrower’s principal residence within sixty days after the execution
of this Security Instrument and shall contiaue 1o occupy the Property as Borrower's principal residence for at Jeast onc year
after the date of occupancy, unless Lender otaerwise agrees in writing, which consent shall not be unreasonably withheld, or
unless extenuating chreumstances exist which arc bryond Borrower’s control. Borrower shall not destroy, damage or impair
the Propenty, atlow the Property to deteriorate, or clumrait waste on the Property. Borrower shall be in defaull if any forfeiwre
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of
the Property or olherwise materially impair the lien croated) by this Security Instrument or Lender’s security interest.
Borrower may cure such a default and reinstate, as provided An, paragraph 18, by causing the action or proceeding 1o be
dismissed with a ruling that, in Lender’s good faith determinaticd, . preciudes forfeiture of the Borrower's interest in the
Property or other material impairment of the lien created by this Seouiiy Instrument or Lender’s security interes). Borrower
shall also be in default if Borrower, during the loan application proccss, gave materially false or inaccurate information or
stalements 1o Lender (or failed to provide Lender with any material infrraation) in connection with the [oan evidenced by
the Note, including, but not limited to, representations conceraing Borrower'sioccupancy of the Property as a principal
residence. 1 this Security Instrument is on 2 leaschold, Borrower shall comiply with all the provisions of the lease. If
Borrower acquires fee title o the Property, the leasehold and the [fee title shall not.nierae unless Lender agrees to the merger
in writing,

7. Pratection of Lender’s Rights in the Property. [f Borrower fails to perform ihe vovenasis and agreements contained
in this Security Instrument, or there is 2 fegal proceeding that may sipnificantly affect Lender's-ziehts in the Property {such
as a proceeding in bankrupicy, probate, for condemnation or forfeiture or 1o enforce laws or iegulations), then Lender may
do and pay for whatever is necessary (0 protect the value of the Property and Lender’s rights in thed“reperty, Lender's actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appesiing in courl, paying
reasonable attorneys’ fees and entering on the Property 1o make repairs. Although Lender may taxe action under this
pavagraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
payment.
8. Mortgage Insurance. If Lender required morigage insurance as a condition of making i loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. (I, for any
reason, the morigage insurance coverage required by Lender [apses or ceases to be in effect, Borrower shall pay the premiums
required o obtain coverage substantially equivalent (o the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mongage insurance previously in effect, froms an alternate morigage insurer
approved by Lender, If substantially equivalent mortgage insurance coverage is not available, Barrower shall pay to Lender
each month a sum equal to one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance
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Lovnmgu lupsed or ceased 10 ! in effect, E-Jc.r will acu.p u:,c. and re;: ;;w;c payments as a loss reserve in licu of

mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if morigage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurdnce in effect, or to provide
o loss reserve, uatil the requirement for morigage insurance ends in accordance with any wrillen agreement between Borrower
and Lender or applicable law.

9. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shail
give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection,

10, Condemnation. The proceeds of any award or claim for damages, direet or consequential, in connection with any
conddemnation  or other taking of any part of the Property, or for conveyanee in lieu of condemnation, are licreby assigned
and shall be paid 10 Lender.

In the event of a total 1aking of the Property, the procceds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid (o Borrower. [n the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal 1o or greater than the amount of the sums
secured by this Security Instrumient immediately before the 1aking, unless Borrower and Lender otherwise agree in writing,
the sums secured Yy this Security Instrument shall be reduced by the amount of the proceeds muliiplicd by the following
fraction: (a) the total smount of the sums secured immediately before the taking, divided by (b} the fair market value of the
Property immediately ‘oefore the taking. Any balance shall be paid to Borrower. [n the event of a partial taking of the
Property in which the fail warket value of the Progerty immediately before the taking is less than the amount of the sums
secured immediately before i, taking, unless Borrower and Lender otherwise agree in writing or unless applicable taw
otherwise provides, the procecds siall be applied to the sums secured by this Security Instrument whether or not the sums
are then due.

If the Property is abandoned Yy Borrower, or if, after notice by Lender 1o Borrower that the candemnar offers to
make an award or settle a claim for damezes, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized 1o collect and apply the proceeds, at its option, either to restoration or repair of the Property
ar 1o the sums secured by this Security Instrumerni;, whether or not then due.

Unless Lender and Borrower otherwise grce in writing, any application of proceeds 1o pritcipal shall not extend
or postpone the due date of the monthly payments referder to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modification of amortizaiion of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the oQiginal Borrower or Borrower's successors in interest, Lender
shall not be required o commence proceedings against any suosessor in interest or refuse to extend time for payment or
otherwise modity amortization of the sums secured by this Security Instiument by reason of any demand made by the original
Borrower or Horrower's successors i interest.  Any forbearance by Lénder in exercising amy right o remedy shall not be a
waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-cigners. The covenants and agreements of this &
Security Instrument shall bind and benefit the successors and assigns of Lender” <ad Borrower, subject Lo the provisions of 3
paragraph 17, Borrower’s covenants and agreements shall be joint and several. “Ary Borrower who co-signs this Security 1\2
[nstrument but does not execute the Note: {a) is co-signing this Security Instrument only to morigage, grant and convey that =
Borrower's interest in the Property under the terms of this Security lastrument; (b is not personally obligated 1o pay the o
sums sccured by this Security Instrument: and (c) agrees that Lender and any other Borrower may agree (o extend, modify,
forbear or make any accommodations with regard to the terms of this Security InstrumentOpcihe Note without thal
Borrower's consent.

13, Loan Charges. If the loan sccured by this Security fnstrument is subject to a law whicn lets maximum Inan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection
with the loan exceed the permitted limits, then: () any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose lo make this refund by reducing the principal owed under the Note or by making
a direct paymeni 1o Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note,

14. Notices.  Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed o the
Property Address or any other address Borrower designales by notice 10 Lender. Any notice to Lender shall be given by first
class wmail to Lender's address stated herein or any other address Lender designates by nolice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided

in this paragraph,
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IS Governing Law; Severability. This Securiy Instrument shall be governed by federai taw and the faw of the
Jurisdiciion in which the Properw is located. In ihe event that any prov ision or clause of this Seeurity Instrument or the Note
contlic with apprabiL‘ law, such conflict shall nov alfect other provisions of this Security Justrument of the Noie which can
be given effect without the voallieting provision. To this end the provigions of this Security tustrument and the Notw are
declared to be severable,

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of tsis Securily Tnstrument,

{7. Transfer of the Property or a Beneficial Intercst in Borrower. [ all or any part of the Propeny or wy interest
in it is sold or wansferred (or il a beneficial interest in Borrower s sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, Bt RS opon, reguire immediste payment in full of all sums secured by
1his Security Instroment, However, this option shall not be exercised by Luender {f exercise is prohibied by federd law as of
the date of this Seeurity Instrument,

if Lender exercises this option, Lender shall give Borrower aotice of acceleration.  The notice shali provide a period
of not less than 30 days from e date the notice s delivered or nailed within which Barrower must pay all sums secured by
this Security Instrument. 17 Borrower fails 1o pay these sums prior (o the expiration of this period, Lender may invoke any
rentgdies permitted by this Seeurity Instrument wishout further notice or demund on Borrower,

18, Borrower s Right o Reinsiste. [ Borrower mees certain conditions, Borrower shall have the right 0 have
enforcement of this Sccurily Instrument discontinued a0 any ime prior 1o the cartier oft {a) 5 days (or such other pericd as
applicable iaw may sp(eify for reinstatement)  before sale of the Propenty pursumt 1o any power of saie contiined i this
Ss,curiu' Instrument; or () eairv of a judgment enforeing this Security Instrument, Those conditions are that Borrower: (2)

vs Lender ail sums which (hed would be due under this Security fnstrument and the Note as if no seceleration occurred;
(_b) curts any defmult of any Odwr, coverants or agreements; (¢ pays al! expenses inturred in entorcing this Sceurity
Instrument, including, but not Hmbed o, reasonable atorneys’ fees; pnd () tekes such action as Lender may reasonably
require 10 assure thal the Hen of this Security Instrument, Lender's rights in the Property and Borrower's obligadon 13 pay
the sums secured by this Security Insinmment shall comtinue unchanged., Upon reinstatement by Borrower, this Sveurity
Instrument and the oblisations secured hereby sholl remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall aot apply in the case of weCUleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer “ihe Mote or a panial interest in the Notwe (togedher with this Sceurity
Insirwment) nay be sold one or more times without poor notce to Borrower. A sale miry resall 1 a chiange In the entity
(known as the “Loan Servicer™) that collects monthly paymensis-due under the Note und this Security fastrument, There also
iy be one or more changes of the Loan Servicer uprelaico to asife of the Note. i there is o change of the Loan Servicer,
Borrower will by given writien notice of the change in accorddncs wilh paragraph 14 above and applicabic faw. The notice
will siate the name und address of the new Loan Servicer and the widiess to wihich payments should be made, The notice wil)
also eontain any oilier information required by applicable law.

20. Hazardous  Substances, Borrower shall not cause or permit the_peesence. use, disposal, storage, or iedease of any
Hazardous Substances on or in the Property. Borrower shall not do, tor allow anyone else w do, anything affecting the
Property that 1s in violaton of any Environmental Law, The preceding wvo sentondes shall ol apply (o the presence, use,
or storage on the Property of small quantities of Mazardous Substances that arc generally recognized o be sppropridte to
pormial residential uses and 10 maintenapee of the Property,

Borrower shall promptly give Lender wrinien notice of any investigation, claim, demand, [awsuit or oiher aciion by
any governmenial or regulatory agency or private party Involving the Property and any Hazacdcus Subsiance or Environmental
Law of which Borrower hus actual knowledge. I Borrower learns, or is notiffed by any governiental or regulatory authority,
that any removid or other remediation of any Hazerdous Substance affecting the Property tsueiessary, Borrower shal]
prompily take all necessary remedial actions in accordaice with Environmental Law,

s used in this paragraph 20, “Huzardous Substances” are those substances defined s (oxic or hazazdous substanves
by Cnvironmental Law and she following substances: pasoline, kerosenc, ether Dammable or wxic puireletny products, toxle
pesiicides and fierbivides, volatile solvems, maerials conaining asbestos or formaldehyde, and radiosctive materials. As used
in this paragrapl 20, "Environmental Law" means federsd laws and laws of the jurisdiction wisere the Property is located that
relate 10 heajth, safety or environmental protection,

NON-UNIEORM COVENANTS. Borrower and Lender funher covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior 1o seceleration {ollowing Borrower's breach
of any covenant or agreement in this Security Instrument {but tol prior 1o sectleration under paragraph 17 unless applivable
jaw pmdea otherwise). The notice shall specify: (a) the defaplt (b} the action required (0 cure the defauly; (&) a dale, not
loss than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that fuilure 1o
care the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further inform Borrower of the right
10 reinstate after acceleration and ihe pight 1o assert in the foreclosure praceeding the non-caistence of @ default or any other
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-dcfense of Borrower o acceleration HHQ&IOSL{I’C tlf the dclfaull 15 10( Lu(r; oft or El)orc the date specified i the notice,
' i;Lender at its option may require immediate payment in [ull of all sums secured by this Security Instrument without further
~demand and may foreclose this Sccurity Instrument by judicial proceeding. Lender shall be emitled 1o colleet all expenses
mcurrcd in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and
"~ costs of title evidence,
: 22. Release.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
:_’ instrument without a charge to Borrower, Borrower shall pay any recordation costs.
5 23. Waiver of Homesiead. Borrower waives al right of homestead exemption in the Property.

24. Riders to this Security Instrument, {f onpe or more riders are executed by Borrower and recorded logether with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated imto and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Seeurity Instrument.
{Check applicable box(es)]

[X] Adjustable Rate Rider i 1 Condominium Rider | 1 [-4 Family Rider

| ) Graduated Payment Rider [ ] Planned Unit Development Rider | ] Biwcekly Payment Rider

| ] Balloon Rider | ] Rate Improvement Rider { | Second Home Rider

| § Otherfst ispecify]

ﬁ;

BY SIGNING( B3LOW, Borrower accepls and agrees to the lerms and covenanis contained in this Seeurity
Instrument and in any rider(e) executed by Borrower and recorded with it

Witnesses: M
}w& (Seal)

17{1% nye 2, -Borrower
S8 5c:”q g' ; o4ty
o /Y Q/r'w(j {Seal)

‘jiéan B. Sang : -Borrower
S 27

SS#: 34 Y

{Seal}
-Borrower

(Seal) g“;
-Borrower
S84

{Space Below ThisLine For Acknowlcdgement}

STATE OF ILLINOIS, Cook Coutity ss:

—_ ﬁf {gfim% ZL{’[_Q ,a Notary Public in and for said couny-urs state,do hereby certify

that James J. Sanye and Joan B. Sanye , husband and wife, nercanally known to

3
N
=
3

me 1o be the same person(s) whose name(s) d{!{'_\: subscribed to the foregoing instrument, appeared before me
this day in person, and acknowledged that '{ hcjsigncd and defivered the said instrumenmt as J&.ﬂ(/u (ree
and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this ;\y '%

My Commission expires: | q ]‘m ,
Notars Public
"0000000000000000000.0000
"OFFICIAL SEAL"
MICHELLE L. BERCIER
Notary Public, State of ilinola
My Commission Expires 1/8/99

."Q00.&‘.'0.'0'00"0'0'.’
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ADIJUSTABLE RATE RIDER
(I Year Treasury Index - Rale Caps)

THIS ADJUSTABLE RATE RIDER is made this twenty cighth day of July, 1998 and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Sccurity Instrument”) of
the same date given by the undersigned {the "Borrower") 1o secure Borrower’s Adjustable Rate Note (the "Note") to

AmBanc Morigage, Ine.
(the "Lender™ of the same date and covering the property described in the Security Instrument and located at:
319 Nonbh Grove Avenue
Qak Park, 1L 60302
{Propenty Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT AMY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIOMNAL. COVENANTS. In addition to the covenants and agreements made in the Sceurity Instrument,
Borrower and Lender furher cavenant and agree as follows:

A. INTEREST RATL-AMD MONTHLY PAYMENT CHANGES

The Note provides forn inilial interest rate of 6.750%. The Note provides for changes in the interest rate and
the monthly payments, as followa:

4. INTEREST RATE AND MOMTULY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of August, 2000, and on that day every 12th month
thereafter.  Each date on which my interest raie could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my<iterest rawe will be based on an Index. The "Index”is the weekly
average yield on Uniied States Treasury securitics adjusicd \to 2 conslant maturity of 1 year, as made availubie by the
Federal Reserve Board, The most reeent Index figure available as of the date 45 days before each Change Date is called
the "Curremt Index."

If the Index is no longer available, the Note Holder wili zioose a new index which is based upon comparable
information, The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new ipcerest rate by adding Two and Three Quarters
percentase points (2.750%) to the Current Iadex. The Note Holder will thep/round the result of this addition 10 the
nearest one-cighth of one percentage point (0.125%). Subject to the limits staied in Scction 4 (D) below, this rounded
amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that «would be sufficient to repay the
unpaid principal that 1 am expected to owe m the Change Date in [ull on the maturity-Jaie at my new interest rale in
substantially equal payments, The result of this calfculation will be the new amount of my (nonthly payment.

(D} Limits on Interest Rate Changes

The interest rate |am required 10 pay at the firsi Change Date will not be greater thap” 2:750% or less than
4.750%. Thereafter, my interest rate will never be increased or decreased on any single Change Daie fiyymore ihan iwo
percentage points (2.0%) from the rate of interest | have been paying for the preceding 12 months.

(E) Interest Rate Limit

My interest rate will never be greater than 12.750%.

(I Notice of Changes

The Note Holder will deliver or mail to me a notice of any chapges in my interest rae and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to be given
me and also the tile and telephone number of a person who will answer any question [ may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended 1o read as follows:

Transfer of the Property or a Beneficial Inicrest in Borrower, i all or any part of the Property or any inferesl
in it is sold or transferred (or if a beneficial imerest in Borrower is sold or transferred and Borrower is not a naral
person) without Lender's prior wrilten consent, Lender may, at ils option, require immediate payment in full of all sums
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sceured by this Security Instrument.  However, this option shall not be exercised by Lender iF exercise is prohibiled by
' { federal law as of the date of this Security Instrument.  Lender also shall not exercise this option ift (a) Borrower causces
.10 be submitted to Lender information required by Lender to evaluate the intended transferee as if'a new loan were being
+, made to the transferee; and (b) Lender reasonably defermines hat Lender's seeurity will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement 1w this Security Instrument is acceptable 1o Lender,
To the extent permitied by applicable law, Lender may charge a reasonable fee as a condition o Lender’s consent

to the loan assumption. Lender may also require the transferce to sign an assumption agreement that is acceplable 1o
" Lender and that obligates the transferce to keep all the promises and agreements made in the Note and in this Security
"% Instrument. Borrower will continue 1o be obligated under the Note and this Security Instrument unless Lender relenses
 Borrower in writing.

If Lender exercises the optien 1o require immediate payment in [, Lender shall give Borrower notice of
acceleration.  The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security fastrument. 17 Borrower f{aifs (0 pay these sums prior
to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrumens without further
Notice or demand on Borrower,

{
i

BY SIGNIMG BELQW, Barrower accepts and agrees o the terms and covepants contained im this Adjustable

Rate Ride.r &
\\v cé:u {Seat] / ,ﬁ/ Q/ w,;b [Seal]
Jarqgj Sanye () 5 Borrowe Sanye -Borrower

[ Scal] {Seal]
-Borrower -Borrower
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