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MORTGAGE

THIS MORTGAGE (“Securty Instrument”) is given on JULY 28TH, 1998 . The mortgagor is
ANITA M TERRAZAS, AN UMARRIED PERSON

("Barrower"). This Security Instrumiant i~ given toMID AMERICA BRNK, FSB.
which is organized and existing under the lavis nf ~ UNITED STATES OF AMERICA , and whose

address is 1821 CENTRE POINT CIRCLL, P. O. BOX 3142, NAPERVILLE, IL 60566-7142
("Lender"). Borrower owes Lender the principal sum of

ONE HUMDRED NINE THOUSAND FOQUR HUNDRED IZdD \NQ/100

Dollars (U.S. § 109,400.00 J.
This debt is evidenced by Borrower's note dated the same-aaie as this Security Instrument (*Note"), which provides
tor monthly payments, with the full debt, if not paid earfier, due ad payable on AUGUST 1, 2028

This Security Instrument secures to Lender: (a) the repayment ¢i ¥ie debt evidenced by the Note, with interest, and
all renewals, extensions and modificalions of the Nole; (b) the pavment of all other sums, with interest, advanced
under paragraph 7 io protect the security of this Security Instrument; and (c} the performance of Borrower's
covenants and agreements under this Security Instrument and the Nole: Por this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property locates in . COOK County,
(flinois:

SEE ATTACHED

ET T 5

TN s

P~
t

o

TR

P.I.N.f#t: 24163010411013

which has the address of 10700 & WASHINGTON #205 , OAK LAWN .
(Street] [City]

Hiinois 60655
{Zip Code) (*Property Address'};
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4. Charges; Llens. Borrower shall pay all taxes, assessmenls, charges, lines and impositiens atiributable to
the Praperty which may attain priority over this Security Instrument, and leasehold paymenls or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not pald in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. !f Borrower makes these payments directly, Borrower shall promptly furnish

to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower; (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to pravent the enforcement of the lien; or {c) secures from the halider of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. |f Lender determines that any par of the Propery is subject
1o a lien which may attain priority over lhis Security Instrument, Lender may give Borrower a nolice idenlifying the lien.
Borrower shall salisfy the lien or take one or more of the actions set lorth above within 10 days of the giving of notice.

5. Hazard or ®roperty insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other
hazards, including flaac's or flooding, for which the Lender requires Insurance. This insurance shall be maintained in
the amounts and for th pariods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lenrer's approval which shall not by unreasonably withheld. if Borrower fails to maintain
coverage described above, Lepier may, at Lender's option, oblain coverage 1o protect L.ender's rights in the Properly

in accordance with paragraph 7.

All insurance policies and reneviak, shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. |f Lender requires, Borrower shali promptly give to
Lender all receipts of paid premiums and ‘renewal notices. In the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lender may m.ake proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree<nwriting, insurance proceeds shall be applied o restoration or
repair of the Property damaged, if the restoration or rcpair is economically feasible and Lender's security is not
lessened. |f the restoration or repair is not econon:icallv feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
any excess paid to Borrower. |t Borrower abandans the Preneity, or does not answer within 30 days a netice from
Lender that the insurance carrier has offered to settle a claim, tnn Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property or'te pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the nolice is gvan,

Unless Lender and Borrower otherwise agree in writing, any application-of-proceeds to principal shalt not extend
or postpone the due date of the monthly payments referred to in paragraphs.iand 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's iight to any insurance policies and
proceeds resulting from damages to the Property prior to the acquisition shall pass o Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borruwe.'s-Loan Application;
Leaseholds. Borrower shall occupy, eslablish, and use the Property as Borrower's principal rzsidence within sixty
days after the execution of this Security Instrument and shall continue to occupy the Property as Rorrower's principal
residence for at {east one year alter the date of occupancy, unless Lender otherwise agrees in writing, which consenl
shail not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commil waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgement could result in forfeiture of the Property or otherwise materially impair the lien created
by this Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided
in paragraph 18, by causing the action or proceeding to be dismissed with a ruiing that, in Lender's good faith
delermination, preciudes forfeiture of the Borrower's interest in the Propenty or other material impairment of the lien
created by this Securily Instrument or Lender's security interest, Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Lendar (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not

limited to,

1041 1/95 page 3 of 7
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interest. Lender shall not be required to commence proceedings against any successor in interest or refuse 1o extend
time for payment or ctherwise modify amortization of the sums secured by this Security Insirument by reason of any
demand made by the original Borrower or Barrower's successars in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy,

{2. Successors and Assigns Bound; Joint and Several Llability;, Co-.signers. The covenants and
agreements of this Security instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument bul does not execute the Note: (a} is co-signing this Security
Instrument only lo mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security
instrument; {b) is not personally obligated to pay the sums secured by this Security Instrument; and {c) agrees that
Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations wilh regard lo the
terms of this Security Instrument or the Note withoul that Borrowet's consent,

13, Loan Crarves. Ilthe loan securad by this Securlty Instrument is subject to a faw which sets maximum loan
charges, and thal [zw is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the 10an exceed the permitted limits, then: (g} any such loan charge shail be reduced by the amoun
necessary to reduce e charge lo the permitted limit; and (b) any sums already coliecled from Borrower which
exceeded permitted limits(wil be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note o by making a direct payment to Barrower, if a refund reduces principal, the reduction
will be treated as a partial prepavment without any prepayment charge under the Note.

14, Notices. Any nolice to Borrawe: provided for in this Securily Instrument shall be given by delivering it or by
mailing it by first class mail unless appiicakic-law requires use of another method. The notice shall be directed to the
Property Address or any other address Berrower designates by notice to Lender, Any notice to Lender shall be given
by first class mail to Lender's address statec hzrein or any other address l.ender designates by notice to Borrower.
Any notice provided for in this Security Instrument sliall be deemed to have been given to Borrower or Lender when

given as provicded in this paragraph,

15. Governing Law; Severabllity. This Security Instrument shall be governed by federal law and the law ot the
jurisdiction in which the Property is located. In the event i.at-any provision or clause of this Security Instrument or the
Note conflicts with applicable Jaw, such conflict shall not affect siber provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To inis ead the provisions of this Security Instrument and

the Note are declared to be severable.
16. Borrower's Copy. Borrower shall be given one conformed copy of tar Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest [n Borrower, aisill or any part of the Property or any
interest in it sold or transferred (or if a beneficial interest in Borrower is sold-oriransferred and Borrower is ol a
natural person) without Lender's prior written consent, Lender may, at its option, r2quire immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be eercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleralion. Theniice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which 3uriawer must pay all
sums secured by this Security Instrument. | Borrower fails to pay these sums prior to the expiraton of this period,
Lender may invoke any remedies permitted by this Security [nstrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, |f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Properly pursuant to any power of sale
contained in this Security instrument; or (b) entry of a judgement enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration had occurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses
incurred in enforcing this Security [nstrument, inciuding, bul not limited to, reasonable attorneys' fees; and {dj take
such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the

Property and
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STREET ADDRESS: 10700 8. WAS TO iT 205

CITY: OAKLAWN COUNTY: COOK
 TAX NUMRBER: 24-16-301-041-1013

LEGAL DESCRIPTION:
PARCEL 1
UNIT NUMBER 10700-205 IN EAGLE RIDGE CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE: LOT 1 IN EAGLE RIDGE SUBDIVISION PHASE | BEING A SUBDIVISION OF PART OF THE
SOUTHWEST 1/4 OF SECTION 16 TOWNSHIP 37 NORTH RANGE 13 EAST OF THE THIRD PRINCIPAL MERJDIAN iN

. GOOK COUNTY, ILLINOIS WHICH SURVEY 1S ATTACHED AS EXHIBIT A TO THE DECLARATION OF CONDOMINIUM

' RECORDED AS DOCUMENT 96896688 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON

ELEMENTS

PARCEL 2:

THE EXCLUSIVERIGHT TO THE USE OF PARKING SPACE LIMITED COMMON ELEMENT AS DELLINEATED
ON THE SRUVEY ATTACHED TO DECLARATION AFGRESAID RECORDED AS DOCUMENT 96896688

FiEUALD
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[Check applicable hox(es)]

F Adjustable Rate Rider + | Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider

_| Balloon Rider Rate Improvement Rider Second Home Rider
VA Rider | Other(s) [specify]

8Y SIGNING RELOW, Borrower accepts and agrees to the terms and covenants confained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it,
Witnesses:

( Ak, . :LTUW,) e (Seal (Seal)

TENTTE W TERRAZAS fj T -Borrower -Borrower

{Seal) (Seal)
— ——-Rorrower -Borrower

(Seal) (Seal)
-Borrower - -Botrower

f ’ I "‘-'/
STATE OF ILLINOIS, Ao ‘ {". ( rH County ss:
[, ST A AR ARG A R , a Notary Public in ard for said county and state do hereby certify

that ANITA M TERRAZAS, AN UNMARRIED PERSON

, personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appear&ihefore me this day in person, and achnowiadged that S he
signed and delivered the said instrument as {ree and voluntary act, for he.uses and purposes
therein set forth. 2y . i/

. fng S G148

Given under my hand and piffarahse 12y Fy of P
_ “OFFICIAL SEALY /
My Commission Expires: ‘ RALPH MUENTIZER ’71,,_,(/ — “7" e
NOTARY PUBLIC, STATE OF ILLINOITS i
MY COMMISSION EXPIRES 11/03/01 —-—-—-—-“ l%tary Public

& Asasidiagy
THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED RETURN TO:
KENNETH KORANDA MID AMERICA BANK, FSB.
1823 CENTRE POINT CIRCLE 1823 CENTRE POINT CIRCLE

P.0. BOX 3142 P.0. BOX 3142
NAPERVILLE, I 60566-7142 NAPERVILLE, IL 605G66-7142

1041 5/97 Page 7 o 7




UNOFFICIAL COPY




UNOFFICIAL COP672215 1 10

r

Lom [Space Above This Line For Recording Data]
CONDOMINIUM RIDER

THIS CONDOMINI v RIDER is made this 28th day of July , 1998 \
and is incorporaled into a:id shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securily
Deed (the "Securily Instruimanit of the same date given by the undersigned (the "Borrawer") to secure Borrower's

Note lo
47D AMERICA BANK, FSB, . "
{the "Lender")

of the same date and covering the Propirly described in the Security Instrument and located at:
10700 S WASHINGTON, #2253. OAK LAWN, IL 60655
[Property Address|
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium

project known as: ERGLE RIDGE

[Name of Corduminium Project]
{the “Condominium Project"), If the owners associatica or other entity which acts for the Condominium Projec! (the
"Owners Association") holds title to property for the benelit cr.use of its members or shareholders, the Property also
includes Barrower's interest in the Owners Association and thedses, proceeds and henelits of Borrower's interesl.

CONDOM!INIUM COVENANTS. In addition to the covenants 7 agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borcower's obligations under the Condominium
Project’s Constituent Documents. The "Constituent Documents® are the: (i) Lavlaration or any other document which
creates the Condominium Project; (i) by-laws; (i} code of regulations; ard 4iv) other equivalent documents.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance carrier,
a "master” or "blanket® policy on the Condominium Project which is satisfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender renuirés, including fire and
hazards included within the term "extended coverage,” then;
(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment o Lenge: of one-twelfth of
the yearly premium installments for hazard insurance on the Property; and
(i} Barrower's cbligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Propery
is deemed satisfied to the extent that the required coverage is provided by the Owners Association poficy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance caverage,
In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender for application to the sums secured by the Security Insirument, with any excess paid to

Barrower,

C. Public Liabliity Insurance, Borrower shall lake such actions as may be reasonable to insure that the Owners
Association maintains a pubtic liability insurance policy acceptable in form, amount, and extent of coverage to
l.ender.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae / Freddie Mac UNIFORM INSTRUMENT
1040 1/95 Page 1 of 2




D. Candemnation. The proceeds of any awerd or claim for damages, direc! or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the unit
or of the common elements, or for any conveyance in fieu of condemnaticn, are hereby assigned and shall be paig
te Lender. Such proceeds shall be applied by Lender 1o the sums secured by the Security Instrument as provided

in Uniform Covenant 10.
_E. Lender's Prior Consent. Borrower shall not, excepl after notice 1o Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i the abandenment or fermination of the Condominium Project, exceplt for abandonment or termination
required by law in the case of substantiat destruction by fire or other casualty or in the case of a taking by

condemnation or eminent domain;

(iiy any emendment to any provision of the Constituent Documents if the provision is for the express benefit
of Lenzar;

(i) terminsiion of professional management and assumption of seli-management of the Owners
Association;

or
(iv) any action whichiwuuld have the effect of rendering the public liability insurance coverage maintained
by the Owners Association 1'nacceptable to Lender,
F. Remedles, |f Borrower does put pav condominium dues and assessmenis when due, the Lender may pay
them. Any amounts disbursed by Lende und'er this paragraph F shali become additional debt of Borrower secured

by the Security Instrument. Unless Borrowzi and Lender agree to olher terms of payment, these amounts shall
bear Interest from the date of disbursement ai{ho Note rate and shall be payable, with interest, upon notice from

Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees fo the ferms and provisions contained ir this Condominium

Rider. g
ANTTA M_TCRRAZAS ﬂ -Borrower

S
" -Bérrg?})er
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