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ASSIGNMENT OF RENTS AND SECURITY AGREEMENT
{Sceurity for Construetion Loan Agreement)

THIS MORTGAGE (hedeir "Instrument”) is made this . tHAREIAER  day ol vvvvien o TBLY i oniny
Charlie Alexander and Arkie L. Alexander his wifa
19...88., between the Morteagor/Giaptor, v, totostiivitrtrteionianfibiaitebeior it ST e e
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(herein "Borrower™), and the Mortgaged, oo, ’IDELITYFEDERALSAVINGSBANK .....

.......... ey S COCRoEAE O L organized and existing under the faws of

THE .UNITED.STATES..OF.. AMERICA, WhOSE AUUPEEE 18 Lo Veesr sk riea ey Persi e e Ceevrata i caray
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WiHIEREAS, Borrower is indebted to Lender in the priveiza sumof oo, e L PP e
ONE HUNDRED SIX THOUSAND & 00/100 . ... e AV S i Bollars, which indebtedness is

--------------------------------------------------

- evidenced by Borrewer's note dated .....000 R AP e {herein "Note"), providing lor
}_\ monthly instaliments ol principal and interest, with the balance of fe-indebtedness, if not sooner paid, due and
) payable on (Argust, 1.,.2028 ... ;

To SECURE 10 LENDER () the repayment of the indebtedness evidenced by the Note, with interest thereon, and
all renewals, extensions and medifications thereof: (b) the repayment of any futtreadvances, with interest thereon,
made by Lender 1o Borrawer pursuant to paragraph 30 hercof (herein "Future Advanees™); (¢) the performance of

Ij; the covenants and agreements of Borrower contained in a Construction Loan Agreegient between Lender and
Borrower dated ... N /A ....... y 190, ifany, as provided in paragraph 25 baeeal; (d) the payment
of all other sums, with interest thereon, advanced in accordance herewith to protect the securitwefthis Instrument;
and (c) the performance of the covenamts and agreements of Borrower herein contained, Boirower does hereby
mortgage, granl, convey wnd assign  to  Lender the  following  described  properdy” locited  in

...............................

- The West 50 feet of the East 230 feet (except the South B fest thereof) of
Lot 39 {except Streests) in the School Trustees’ Subdivigion of the North
part of Section 16, Township 39 North, Range 13 East of the Third Principal
Meridian, in Cook County, Illinocia.

BOX 335-CTI

Property Address: 5019-21 W. Quincy Chicago Illincis 60644
ILLINOIS-Multifanily-1/777-ENMA/FHLMC Uniform Tnsteament INFTRALS -

Permanent Tax Index No: 16162100070000
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C CTOGETHER with all huildingmrM F\Fﬂl\mr[mﬁcﬁ Y o ﬂ AT Nerflofire or herentter vacaied alleys
and streets abtting the propery, o 15t Wi, apirtengng senj 15, indQ i A rxgh!MpmliLs. waler, waler righs, wod
wattet stock appurienant (o the property, and all Gixtares, ssachinery, equipment, engines, hoiters, incinerators, building materinls, applinnees and goods of
every nature whatspever now or hereafler located in, of on, o used, o1 inlended to be used In conneetion with e property, inchuting, but not limited w,
those for the purposes of supplying or distributing heating, conting, electricity, gas, waler, alr and light; und all elevators, and related nssghinery and

cquipment, fire prevention and extinguishing uppacatus, sezurity wnd sctess controf apparntus, plumbing, bath tubs, water henters, water closets, sinks, runges,
stoves, relripermors, dishwashers, disposals, washers, drvers, swaings, storm windows, storin doors, screens, blinds, shades, curtisins and curtain rods, mirrors,

cabinets, paneliing, rugs, steched floor coverings, Turniture, pictures, antennas. trees and planks, mid o Gcanannnnen o
et teteittrenaetsaerserreereenrerasarernarerennvanrrerrainrensereensay Bl OTWhich, inchiding repacements and additions thereto, shall be deemed
10 be ind remain a part of the reed propenty covered by this lnstrument, and all of the Toregoing, together with said property (or the lensehold estate in the
event this Jnstrument is on o leasehold) e hevein referred to ns the “Property™.

Borrowet covenants that Horower is Tisviully selsed of the estate hereby conveyed and has the right (o morigage, grant, convey wod sssign the Property
(and, il this Instrament is on % keasehohd, that Uhe ground Yease is in flk force amd efeet without modification except as notud above and withont default
an the part of cither lessar ot lessee thereunder), that the Property is wiencumbered, and it Borrower will warrant and defemd peaeeally the tide to the
Property againstall elaims and demands, subjeet to any cosements and restrictions listed in a schedufe of exceptions (o coverage in any title insuranee policy
insuring Lender’s interest in the Property.

Uailorm Covenants, Parrower and Lender cuvemint g apree 95 follows;

L PAVMENT OF PINCIPAL AND INTEREST, Borrower shall promptly pay when due the principnl of amd iterest on the indebieduess evidenced
by the Note, any propayrient-and late charges proveded in the Note and o) other spms seeured by this Instrument.

2. FUNDS FOR TAXES, INSTRINCE AND OTUHER CHARGES. Subject 1o applicable Jaw o to a written waiver by Lender, Borrower shall pay
Fender on the day nonthly instaiias 86 of prineipal of interest are payable under the Note (or on another day designated in welifng by Leader), until the
Note is paid i full, o sum {herein "Fuad? yenual o one-twelilh of (a) the yearly water and sewer rates and taxes and assessments which may be levied on
the Prapeny, (b) the yearly ground rems, i7ary, (¢} the yeuly premivm instaliments for thre and other huznrd insurmiee, rent loss insurtnee and such other
insurance covering e Property as Lender iy require purstant 1 paragraph 3 iereof, (0) the yearly premivin installments for morigage insuranee, i€ any,
and (e) il this instrument is on o leasehold, the yerely fised rents, if sny, under the groud lease, nll as reasonably estimaled initizly and fron lime to time
by Lender on the basis of assessments and bills atd masauable estiniates thereot, Any waiver by Lender of o requitenient that Borroswer pay such Funds
may be revoked by Lender, in Lender's sole discretion, @iy, time upon notice in writing to Borrower, Leader may require Borrower o pay 0 Lender,
i advance, such other Fuids for other iaxes, charges, prenfuns, assessments and impositions in conneetion with Bormower or the Property which Lender
shall reasonably deent necessary o protect Lender’s inderests (et "Othies [mpasitions”). Unless otherwise provided by applicable taw, Lensder may reguine
Fumds for Other tmpaositions to be paid by Hormower in a lumpseda or in peredic instaliments, at Lender's option

The Funds shal! be held in an inssitution(s) the deposits or accouie o7 which are insured or guaranteed by o Federal ar state sgency (including Lende:
it Lender is sueh an instiation). Lender shall apply the Funds to pay said ritess7ents, wxes, assessments, surunce premitims and Othee Mapositions so long
as Bosrower is not in breaek of any covenam of sgreement of Borrower inUkis Instnament, Lender shall make no charge for so holding and aplying the
Funds, analyzing said nccount ot tor verifying nnd compiling sait assessments 2id bills, unless Lender pays Borrower interest, canings or peofits on the

Frinds and applicable lww pennits Lender 1o wake such a charge. Darrower and Leid<r may agree in writing ot the tine ol execution of this lnstrument thit
interest on the Funds shall be paid 0 Boreower, s wnless such ngreement is mude or zppticable law requires interest, camings or profils to be paid, Lesder
shall not be required to pay Horrower any interest, canvings or profits on the Funds, Lendsv sall give (o Borrawer, without charge, tn annual accownting
of the Funds in Lender's nonmal fumuat showing ceedits andd debits 1o the Funds and the pipoie far which each debil 1o the Fupds was made. The Pands
are pledged o5 additiona security for the sums secured by this Instromen.

11 thy aount of e Funds held by Lender at the time of the tnnuat accounting therea shidl excCeCtheamount decmed necessary Ity Lender to provide
fr the payment of saler id sCSer Tales, [XS, ASSeSSIEns, insurance premiums, rents and Other Imposiuis, 18 tey full due, such excess shall be eredited
o barrower on the next monthly installment or instaflments of Funds due. 17 ar any time the amount of G Fands heid by Lender shatt be less than the
sinotnt deemed necessary by Lender to pay witer and sewer rales, fines, assessuients, insurance premiuns, reeiamd Othwr bupositions, as they ful} due,
Bogrewer shall puy to Lender any amount necessary o make up the deficiency within thirty days afler notiee fronLandes 1o Borrowee resuesting payment
therenl.

Upon Borrower's breach of any covenant of ugreerieint of Borrosver i ihis lustrumend, 1ender may apply, in any wincuntsidin any vrder s Lender
shall determine in Lender's sole discretion, sny Funds lield by Lender at Gy tie of application (73 to pay rates, fonis, HXCS, ISSCSSIEen’s insurance premiums
and Other Impositions which are now or will herealler become due, or (i) as a credit ngeinst sums secured by this Instrumsent. Upoppament in till of ult
sums secured by this Instrument, Lender shall prompily refund to Borrawer uny Funds held by Lender,

3, APPLICATION OF PAYMENTS, Unless applicable baw provides otherwise, all puyments received by Lewder from Burrower undesthe Note or this
Instrument shath be appliesd y Leider in the following erder of privrty: () amounts payuble to Lender by Dortower under pasagraph 2 heseof, (0) interest
payable on the Note; i) principsd of the Note; (iv) interest payable on odvances made pursuant to paragraplh 8 hereof (9 peiucipal of ndvapces made
pursiant o paragraph & bereal: (viy inverest payable on any Fiture Advance, provided that if more than one Futiire Advance is outstnding, Lewder may
apply payments teceived anamy, e wmousnts of inlerest payible on e Futere Advances in such order ts Lendur, ip Leader's sole diseretion, may deteming,
fvit) principal of any Futuee Advanes, provided than I mere thinr ane Futwee Advance is outstanding, Lender awy apply paymemts received smong the
principal batances of the Fuiure Advanges in such order us Lender, in Leader’s sole discretion, may determine; and (viif any other sums seeured by this
Instrnment in such order as Lender, 1 Lender's aption, may determine; provided, however, that Lender omy, al Lender’s option, apply any sums payable
pursunt 1o paragraph 8 bereot prior e interest un amd principal of te Note, butsuch application shall ot atherwise affect the onder of pricsity of appliction
specified n this parngraph 3.

4 CHARGES; LIENS. Borroswer shall pay all water and sewer rles, reats, (axes, sssessients, paenriums, and Qiber tmpositions attributable 1o the
Propeny at Lender's option in e manner provided under paragraph 2 hereod or, it not pukl in such manner, ty Borrower making piviment, when dug,
direetly to the payes thereol, or i such other manner ns Lender miy designate in writing, Borrower shall promptly furnish (o Lender all notices of amounts
due under this paragraph 4, and in the event Borrower shall make puyment diceetly, Bossower shall prompily furnish to Lender receipts evidencing such
payments. Borcower shall promptly discharge any lien wiich has, or piay lave, priarity over of equality with, the lien of this tnstrament, and Borrower shalt
pay, when due, the cliims of il persons supplying labor or malerials to or in coutection with the Property. Withom 1ender's prior wrilten pennission,
tsormower shall nol allow any Hien fnferios 1o this nstrument o be perfeeted against the Praperty,
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S HAZARD INSURANCE.  Licgrov rM |F1rln_w1t1@- I\#k tﬁ:ca@urnl@lvty instred by cirtiers st wll times
satisfactory (o Lender against Joss Byade BaNrdNadhided within ke chifmdel dasarap 1 nd such ofher hazards, cosualties, linbilities and
contingencies as Lender (and, it this Instrument is on a Jeasehold, the ground feasey shulf require and in such smounts snd for such periads is Lerder stali
require. Al premiums on insurance policies shall be puid, at Lender's oplion, in the manner provided under paragruph 2 fiereal, or by Borrower mnking,
payment, when due, directly to the caericr, or in such other manner as Lender miay designate i wrlling,

All insurance policies snd renewals theren! shall be in u form neceptable to Lender and shall include o starclard mortgage canse in Lvor of and in
foce aeceqtable 1o Lender. Lender shall have the right o hold the policles, and Barrower shall promptly furnish o Lender alf renewal notices and alt reccipts
of paid premivas. Al least thirty days prior to the expiration dite of a policy. Horrower shall deliver o Lender n reuesal policy in fanmn satislctery 10
Eender. iF chis fustoment 5 on a leasehold, Borrower shall furnish Lender o duplicate of ol policies, renewal notices, renewnl policies and receipts of poid
premioms if, by vicue of the ground leuse, e originals thereol may not e supplied by Borrower o Leader.

In the event of loss. Borrower shall give inmedinge written qotice to the insuranee carrier and jo Lender. Borrower hereby nuthorizes and emposers
Lender as alterney-in-fuet for Borrower to make proof of loss, 1o adjust and compromise any claim under insurinee policivs, to appear in and prosecute wny
action arising from sucht insurance policies, to colleet and receive insurance procevds, sod o dedus! therelrom Lender's expenses incurred in the collection
of such proceeds, provided however, that nothing eomained in this paragraph 3 shall require Lender to incur any expense or lake any action hereunder.
Borrower Turther authorizes Lender, al Lender's option, (a) W hold the balance of such procevds (o be used to reimburse Borrower for the cost of
reconsteuetion or repair of the Property or {b) to apply the halance of such proceeds (o he payment of the sums secured by this Instrument, whether of not
then due, in the otder of application set forth in paragraph 3 hercof (subject, hawever, 1o the rights of the tessor under the ground lease if this Inslrment

is o 4 leaselold).

If the insarance proceeds are hield by Lender to reimburse Borrower for the cost of resteration and repair of the Property, the Preperty shall be restored
o the equivalent of iteCrignal condition or such other condition as Lender awy approve in writing. Lender may, ot Lender’s aption, condition disbursement
of said proceeds oib Lendss approval of such plans and specifications of an archileet satisfactory lo Lender, vontractor’s cost estimates, architeet’s
cortificates, waivers of liensy sworn statements of mechanies wwl moteriafinen and sueh other evidence of costs, percentage completion of constructipn,
applieation of paymenss, snd sataaytion of Tiens as Lender may rensonably requiee, 11/ the insurance proceeds are applicd to the payment ol the suims secured
by this Instrument, ony sueh applicaivn of proceeds 1o principal shall nol exkend or postpone the due dates of the monthly istalimenms referred 10 1n
paragraphs 1 and 3 hervof oF ehangadivsmounts of such installments, [P the Property is sold pursumnt to paragruph 27 lereof or i Lender acquires title
to the Property, Lender shall have abl of the/right, title and interest or Borrower in and o any insurance policies and uneamed premioms thercon aud in and
to the proceeds resulting from any damage ‘s Property prior to such sale or acquisition,
6. PRESERVATION AND MAINTENANCEOF PROPERTY; LEASEHOLDS, Borrawer (a) shall aot commil wasle or permit impairment or
deterioration of the Property, (b) shali not abandoiane Ceaperty, {c) shull restore or repaic promplly and in 2 good md workmanlike manner all or any pun
af the Property 10 the equivalent of its original condition, 57 Sueh other condition us Lender muy approve in sriting, in the event of any dimmage, injury o1
Inss thereto, whether of not insurance proceeds are availunle o cover in whole or in part ihe costs of such restoration o repair, (d) shall keep the Propenty,
inchading improvements, fixtures, equipment, machinery an appliances thereon in good repoir and shell replace fixtures, equipment, muchinery and
appliances on the Property when necessary 1o keep such items i good epair, (¢) shall comply with all laws, ordinances, regulations and requirements of
any governmental body applicable to the Propenty. (1) shall provide tne nrafessional manngement of the Property by a residential rental property mimager
satisiactory to Lender pursuant (o s contract approved by Lender in writ ng, untess such requirement shall oo wadved by Lender in writing, (2} shall generally
operate and ssaintaia the Property in 2 manner 1o ensure maximum remtals and (1) shall give notice in writing to Lender of and, unless otherwise dtirected
in weiting by Lender, appear in and defend any action or procecding purportisg towfleet the Property, the security of this Instrument or the rights or powers
of Lender. Neither Borrower nor any teaant o otfier persen shall remove, desolis'y or alier any improvement now existing ar herealler erected on the
Property ar any Dxture, equipment, machinery or appliunce in or on the Property except'when incident 1 the replacement of fixtures, equipment, machinery

and applisnces with items of [ike kind.

1¥this Instruptent is on a feasehold, Borrower (i) shall cumply with the provisions of the graund lease, (1) shatl give immediate written notice 1o Lender
af any defaudt by fessor under the ground lease or o' any notice received by Borrower fronisich Jessazaf any defisult utider te ground Jease by Borrower,
(iif) shall excrcise any oplien 1o renew or extend the ground lease and give written confizmatios therealto Lender within thinty days after such option
hecomes exercisable, (iv) shall give immediate weitten notice (o Lender of the commencement of any iesnefial procecdings under the ground lease by any
party thereto and, if required by Leader. shall permit Lender as Borrower's attomey-in-Taet to contral and (e, Borrower in sy such remedial proceedings
and (v) shall within thiny days nfter request by Lender obtain from the Jessor under the ground lease and deliverio Lender the fessor's estopped certifivate
required thereunder, if any. Horower hereby expressty transters and assigns 1o Lender the benelit of all covenaits contained in the ground lease, whether
or not such covenants ran with the land, but Lender shatl have no bability with cespeet to such covenants nor any cihzrcovenaats contained in the ground
kense.

Borrower shall nog surrender the leaschold estate and interests herein conveyed nar ominate or cance! the grounsd lease cresiingsiid estate and interests,
and Borrower shitl not, without the express written consent of Lender, alier or amend said ground lense. forrower covermmts s 2arecs that there shall not
I a mzrger of the ground lease, or of the Jenschold estate ereated tereby, with the fee estate covered by the ground lense by renso: o suid leaschold estale
ar said fet estate, of any part of cither, coming into commen owaership, unless Lender shall consent in writing to such merger; if liopeseer shal aequire
such fee estate, ther this Jnstrament shall simulaneopsly snd without further action be spread so as to become a lien on such fee esteie.

7, LSE OF PROPERTY. Unless requirzd by applicable law or unless Lender has otherwise agreed in writing, Borrower shall nol sllow changes in the
use for which all or any purt of the Propenty was intended al the time this Instrument wiss exeented. Doerawer shall nod initinle or acquicsce in a change in
the zoning classilication of the Property without Lender's prior wriften consenl,

8. PROTECTION OF LENDER'S SECURITY, 1f Borrawer fails (o perform the covenunts and agreements contained in this Instrument, or it any action
or proceeding is commenced which affects the Property or litle theseto or the interest of Lender theeein, including, but not limited to, eminent domain,
insolvency, code enforcement, or treangements or proceedings involving i bankrupt or decedent, then Lender st Lender’s option may make such appearances,
dishupse sueh sums and ke such action us Lender deems necessary, in its sule discretion, 1o projeet Lender's interest, including, but not limited 1o, {i}
dishursement of atorney's fees, (iy entry upon the Propenty ta muke repairs, (iii) procurement of satisfactary insurance as provided in paragraph § hereod,
and (iv) iF this Instrunient is on « leaschold, exercise of any option to renew or extend the ground fease on behalf of Borrower and the caring of any default
of Borrower in the terms and conditions of the ground lease.

Any amtounts dishursed by Lender pursuant 1o this parageaph &, with interest thereon, shall beeome ndditiona! indebledness of Borrower secured by
Whis Instrument. Unless Barrower and Lender agree 10 obher lerms of payment, such amouttts shall be inmediately due and payalie snd shall benr interest
ftem the dute uf disbursement at the rate stated in the Note unless collection from Bogrower of interest wt such rate would be contrary 1o applicable aw,
in which event such amounts shall bear interest a the highest rie which may be eollected Bom Borrower under applicable lav, Borrower hereby covenants
arid wgrees that Lender shall e subrogated o the lien of any mortgnge or other lien dischurged, in whale or in par, by the indebtedness seeured herchy.
Mothing contnined in this puragaph 8 shall requite Lender (o incur any expense or take any aclion hereunder.
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{0, BOOKS AND RECORISY Bofrdwig bl T mlin al all ¢ |A rrowengs ad
mledquite w reTeel correety (NETestlts of e operation af the Property and copies

or such other place as Lender may
aporove in writing, complete md acCurale books oF sccounts and records
of afl writien contraets, leases and other instruments which affeet the Propeny. Soch books, recotds, coniracts, leases end other Instrumonts shall be subjeet
o examination and inspection at any reasonable lime by Lender. Upon Lender's request, Borroswer sholl fumish w Lender, within one bundred and iwenty
duys after the end of cach fiscal year of Borrowes, o bilance sheet, a statement of ingemie o expenses of the Propedty and o statement of changes in
financial position, ench in rensonable detail wnd centified by Borrower and, if Lender shall require, by an independent certified public accountant. Borrower
shadl furmish, topether with the foregoing financiad statements and o8 aay lime upon Lender's requuest, a rent schedule for the Property, cenified by Borrower,
showing the fame of each temant, and for ¢ach enant, the space ovenpicd, the fese explistion date, the went payable mnd the rent paid,

(1. CONDEMNATION. Borrower shell promptly notify Leader of gy action or proceeding relnting to any condemnation or other taking, whetler direct
at indireet, of the Propenty, or pant thereof, und Rorrower shatl appear in and proseente any such getion or proceeding unless atherwise directed by Lender
in writing. Borrower authorizes Lender, at Lender's option, as mttorney-in-fact for Borrower, to comumiersse, appear 1 und frosecute, in Lender's or
Rorrower's mame, any action or proceeding retwting to any condemmlion or olher tiking of the Prapenty, whether direct or Indirect, aml to seltle or
compromise sy claim in connection with such condemmation or other twking, The preceeds of any award, payment or ¢laim for dumages, direct or
conseguential, ite contiection with any condemnution or other taking, whether direet or indireet, of the Property, or part thereol, oF for conveyances in liew
ol condemnation, are hereby assiened o and shall be paid to Lender subject, if this Instrument is on a leasehold, to the rights of lessor under the ground

lease.

Borrower suthorizes Lender o apply such asvards, puyinents, proceeds or dimagges, alter the deduction of Lender's expenses incuered in the collection
ol such amounts, at Lender's option, to restoratiot ar gepaic of the Property or o payntent of the sums secured by this Instrument, whether or not then due,
in the arder of appliczacn set fonih in paragraph 3 hereof, with the balance, it any, @ Borrower, Unless Horrower and Lender otherwise agree in writing,
any application of procedds to principal shall not extend or posipone (he due date of the monthly instatlinents eeferred 4o in picagraphs | and 2 hereol o
change the amount al' sesh instablments. Borrower agrees to exeeute such further evidence of assigninent of any awnrds, proceeds, damages or claims arising
in conpeetion with sueh condzmaation or tking as iender may requirg,

2. BORROWER AND LELSNOT RELEASED. From time to time, Lender aay, af Lender's option, withowt giving nofice (o or obtaining the consent
of Dorrowet, Romower's successows by pssipns or of any funior lemhokder ar grasamors, without Sishility on Lender's part el notwithstanding Bortower’s
breach of any covenamt or agreemend of Jsorrower in this [nstrament, extend the time for payment of said indebtedness or wy part thereof, reduce fhe
payments thereon, relense myone lable sn/uey ol snid indebledness, aceent a rencwal note or notes therefor, wodify the teents and g of puyment of said
indebtedness, release from the lien of this Istrupit any part of the Propenty, 1ake or release other oe sdditional seeurity, reconvey any part of the Propeny,
cotisent to any mip of plan of the Tropeny, consstw e granting of any easement, Join in any extension or subosdination agreement, and agree in writing
with Hutrower t modiy the rate of interest ar period ofszortization of ihe Nate or change the amount of the montly instaliments payuble thereunder.
Any actions taken by Lender pursuant to the terms of this paragraph 12 shall not affecs the obligation of Boerower o Borrawer's successors of assigns
pay the sums sceured by this [nstrument and o abserve the corenas of Bormswer contained hereis, shalt not alfect the guaranty of any person, corpoeration,
partnership or other entity for payment of the indebledness secaes Tisreby, and shiall not adfect the fien or privrity of lien hereol on the topedy. Borrower
shall pay Lender o rensomihle service charge, logether will suehdensurance preminms and attorney’s fees as may be incurred at Leader's aption, for
any such action if wken st Barcower's request,

13, FORBEARANCE BY LESDER NOY A SWAILVER. Any forbesrane by Lender in exercising nny dght or remedy lrereunder, or otherwise sflorded
by applicable faw, shall not be & waiver of or prechude the exercise of any yighvonremedy, The aceeptance of Lender of payment of any sum secured by
this Instrupent afler the due date of such payment shall not be a wiiver of Lends4ight to <ither require promplt payment when due of all ofser sunis so
secured or to declare u defult Tor failure to make prompt payment. The procurestent 4 jnsurance or the payment of wses or other liens or charges by
Lender shalf mot be & waiver af Leder's right 10 aveelerate the maturity of the indebiedpzss deured by this [nstnnnent, nor shall Lender's receipt of any
awards, proceeds or damages under paragraphs 5 and L1 ereofl aperate to cure of wiive Brgiver’s defaull in payment of sums secured by this Instannent,
4, ESTOPPEL CERTIFICATE. Borrower shall within ten days of a swritten regquest from Laader fumish Lendes with o owritiens statement, duly
acknowledged, setting forth the sums secured &y his Instrument amd any tight of set-ofl, countereblim orother defense which cxists against such sums and

the ailigations of this Instrument.

15, UNIFORM COMMERCIAL CORE SECURITY AGREEMENT. This Instrument s intended 1o plcerrity agreement pursnant Jo the Uniform
Cammerciat Code for any of the ilems specified abuve as part of the Prapenty shich, under applicable law, mrg-Se subject o o sceurity inierest pursuan
10 e Lniform Commereisl Code, and Borrower hereby gronts Lender a securily interest in said items, Borrower ngreeihat Lender may file this Instrument,
ar 1 reproduction thereot, in the real estate recards or other uppropriate index, &s a financing stntement far any of the hems specified sbove us part of the
Froperty, Ay teproduction of this instrument o of iy ofher seewrity bgreement or financing statement shall be suflicient & & finuncing statement. In
addition, Bursower agrees W exceute and deliver (o Lender, upors Lender's request, any financing statements, ns well is extensions, Sétewals and smendments
thereof, andd reproductions of this Instrument in such form as Lender iy require o perlict & security interest with respect 10 5506 eivs, Borrower shall pay
all costs of filing such financing statentents andd any exlensions, renewwals, amendments and releases thereof, and shull pay all reasoda®ie vosts and expenses
of any record searches for financing statements Lender may reasonably require. Without the prier written consent of Lender, Bomovecrcau!l tot ereate or
sufter to be created pursuant to the Uniforms Commercinl Code any other secarlty interest i said lems, inclhiding replaeenrents and addisions thereto, Upon
Horrower's breach of any covena o agreement of Rorrower contained ip this Instrument, including the covenints 10 pay when dug all sunts secured by
this Insteument, Lender shall have e remedics of o seeured panty under the Unifenn Commereial Corde und, gt Lender's option, may alse ivoke e
remedies provided in paragraph 27 of this Instrument s (o such items, In exercising any of salil remedies, Lender way proceed agains! the items of real
progrecty and any items of personal property specified above as part of the Propeny separalely or together and in any erder whatsoever, without in any wiry
affecting the availability of Lender's remedics under the Uniform Cominerciad Code or of the remedics provided in pracagraph 27 of this Instrument.

16, LEASES OF THE PROPERTY. As used in this parugraph 16, the word *lease® shall mean "sibleuse” if iis Instrument s on a Jeasehold, Rorrower
shal! comply with and phserve Borrower™s obligations as landtord under all leases of the Property or any port thereol. Borrower will not lease any portion
of the Property for non-residential use except with the prior written approvat of Lender. Borrower, ut fender’s request, shalt furtish Lender with execnted
copies of all leases now existing or hereatter made of all or any part of the Propeny, mad oli leases now or herenfler entered Ito will be i form mnd
substange subject o the approval of Lender, All leases of the Property shall specificnlly provide that such leases are subordinate 10 tiis Instranient; that the
wiant attors to Lender, such attormnent to be effective upon Lender's aequisition of Gide to the Propenty; that the lenam agrees 1o execule such further
evidences of attorment as Lender may from time to time request; that the attarmment of the tesamt shall aot be terminated by Toreslosure; ond that Lender
oy, at Lender's option, accept ar seject sueh sttornments, Rorrower shalf not, withaut Lender's writien consent, execute, modify, surrender or terminate,
cither orally or in writing, mny lease now existing or hereatier mude of ol ar any part of thie Preperty providing for a term of three years or noze, permil
an assignment of sublease of such a lense without Lender's wrilten consent, or request or consent to the subordinution of ny leusc of il or any part of the
Property 1o any lien subordinale (o this Instroment, If Borrawer becomes asvare that any Wnant proposes Lo do, or is doing, any act ar thing which may give
rise to any ripht of setalf against rent, Borrower shadl (i) ke such steps as shall be reasppably cuteulated to prevent the acerual of any right 10 4 sel-off
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against rent, (1) notify Lender thereof and of the agrotgtal said setoils gnd (iii) within ten dgys afegsneh yeerogl, rejmburse the fenant wha shull have
neguired such right 1o setsufl or llku ,I N\ ce Iletlecivtly disghngidsufh sct-(@ I ﬁc rents thereafter due shall continue
o be pavable without set-ofl or CCtid.

Upon Lender’s request, Borrower shull assign w Lender, by written distrument satisfactory to Lewder, all leases now existing or herealter made of ol
ar any part of the Property nnd ail security deposits made by terants in comection with such lenses ol the Property. Lpon assignment by Borsower fo Lender
ol any feases ol the Property, Lender shal! have all of the righis and powers possessed by Borrower prior to such assignment and Lender shall have e right
tw madify, extend or terminate such existing leases and to exceute new leases, in Lender]s sole diseretion,

17. REMEDLES COMULATIVE Buch remedy provided i this Instroment is distinet snd comulative 1o all otser rights or remedies under this Instrament
or afferded by law or cyuity, amd may be exergised concprrently, independently, o1 successively, in any order whatsoever.

18, ACCELERATION IN CASE OF BORROWEIS INSGLVENCY. [ Horrower shal) valuntusily file o petition under the Federal Bankrupley Act,
as such Act may from sime o tme be amended, or ander any shnilar or suceessor Federal statute reling o bankruptey. mselvency, nreangements or
reorpanizations, or under any state bankruptey or inselvency act, or file an answer i an involuntary proceeding admining insolvency or inubifity o pay debts,
or if Borrower shafl fuil 1o obigin @ vacation or stay of inveluntary procecdings brought for the reorganization, dissolution or fiyuidation of Borrower, or
if Botrower shall be adjudged a hankepl, or 3 8 trustee or receiver shall be appoimed Tor Borrower or Bortower’s property, or if the Propeny shal) become
subjuct to the jurisdiction of & Federa) hinktuptey court ot similar state court, or it Borrower shal§ make an assignment for the benelit of Borrower's creditors,
ar if there bs an attackinent, exeeution or other judicial seizure of auy portion of Borrower's ussets and soch seizure is not dischnrged within ten duys, then
Lender may, ot Lender's oplion, declare all of the stms secured by this Instrument to be fmmtedintely due and payable without prior notice 1o Borrower,
and Lender mny invoke any remedies permitted by paragraph 27 of tis Instrument. Any attorsey's fees and oler cxpenses incurred by Lender in connection
with Borrower's bankpiptey or gy of the other aforesald events shall be additional indebiedness of Borrower seented by this Distrament parsuant Lo
paragraph 8 heeeof, ‘
19, TRANSFERS OF 7HF PROFERTY OR BENEFICIAL INTERESTS IN BORRAWER: ASSUMPTION. On sale or transler of (i) all, or any
part of the Property, or any ivwgzest therein, or (1) benelicial interests in Borraseer (i Barrower is nol o pstord person or persons bid is o corparation, ,
partuership, trust o othet legaiontin), Lender may, 8t Lender’s optisn, dechire all of the sums seeured by this Instrunient 1o he immediately due and payable, '
and Lender may invoke any rentesies aermitted by paragraph 27 of this Instrument, This option shall not apply in case of

() transfers by devise or descendor oy speration of law apon the desth of u joim tenunt or 4 partner,

{by sales or transfirs when the tramsfe cels creditworthiness and manngenient ability nre satisfactory to Lender snd e transferee has exceuted, prior o
the sale or tracsien, @ wrilien asspe,aion ageecment conktining such terms as Lender may require, including, o required by Lender, an Increase in
the rite of interesd payable under the Not:;

{o) the grimt of a Teaschald isterest in o part o1 e Propenty of theee years or less {or such loager Jease term as Lender may penmit by prior written
approval) not containing an optivh to purchase (ercepoany imerest in the grotmd lease, iF this Insboment is on o leasehold),

{d) sittes or tramsters of bene fetal interests in Borrower nrovided that such sides or transkers, logether with any prior sales or transfers of benelicinl nterests
in Horrowes, but excluding salvs or nsters atider soope auraphs a3 and (h) above, do not resull in more tar 49% of the benelicial interests in
Borrower having been sold or transterred since conmnenciment of amortization of the Note; and

(e} sales or transfers of fistares o any personal propeny purstaps s=the tirst paragraph of paragragh @ hereof,

20, NOTFICE, Except for any notice reguired under applicable law ta be giren inanother manner, {n) any notice o Borrower provided tor in this instnment
or in the Mote shall be given by mailing such nutice by certified mail sddrossed o Botrower at Boreower's address stated below or ut such other addiess
as Borrower may designate by notice to Lender as previded herein, and (b) any ueiies 1o Lender shall be given by centified wnail, refum receipt requrested,
o Lender's addeess stated fiercin ar to sch other nddress ns Lender may designotd hyvaptice to Borrower as provided herein, Any notice provided for in
this Instrument ur ity the Note shal) be deemed 10 lawe been given to Borrower or Lesider when given in the manner designated heeein.

1L SUCCESSORS AND ASSIGNS BOQUND; JOINT AND SEVERAL LIABILITY AGENTS; CAPTIONS, The covenmnts and agreenents herein
contiined shall bind, and the rights hereurder shalt inure o, the respective suceessars an assipns. 25Lender and Bogtower, subject o the provisions of
puragraph 19 hereol. Al covenants and agreements s Bogrower shall be joint und several. Inexerci ing sy riphts hereunder or taking any actions provided
fur hercin, Lender may act through ils employers, agents or independent contractary as mathorized by Leader The captions and headings of the paragraphs
af this fostrent are for convenience only and ore nol 10 be used to interpret or define the provisions fereal

22, UNTFORM MULTIFAMILY INSTRUMENT: GOVERNING LAW; SEVERABILITY. ‘This form of sitifamily instroment combines wniform
covenanis fof rtional s and non-uniforn covenants with limited variations by jurisdiction to consLitite n uniform secusiy nsteameit covering real propeny
und refated fxtores and personal property. This Instument shall be goveraed by the Jow of the jurisdiction i which e Pronenty Is located, In the evem
that any provision of this Instrument or the Nate confligts with applicable law, such conflivt stial? not atfect elher provisio’s of his Instament or the Note
which can be given effect without the conllicting provisions, and o this end the provisions of this Instrument anif the Nuiecae Gechred o be severable,
[ the cvent diat any applicuble Taw Timiting te smount of interest or athier charges permitted 1o be coliceied from Borrower is inwryreted so that uny chage
provided for i this Instrument or in the Note, whether considered separalely or logether with olier chinrges levied in connection with tiis Instument and
the Note, vialates such Taw, and Borrower is entitled to the benedit of such faw, such chinge is liereby reduced to the extent necessay 0 ehiminue such
vickation. The wmounts, {f any, previausly rld to Lender in exeess of te anounts payable o Lender pursuant to such chirges as reduced stiall be applicd
by Lender to reduce the principal of the indebledness evideneed by the Note, For the purpose of determining whether any applicnisle baw fimiting the amoum
of interest or other cherges permitied 10 be colleeted fiom Borrower has been violated, all indebtedness which is scoured by this Mstranent or evidenced

by the Note and which constitutes interest, as well as all other eharges levied in connection with such indebicdness which conslitule interest, shall be deened Ll
v e allocated and spread over the stated e of the Nate, Unless otherwise reguired by applicable faw, steh allocation mnd spreading shall be effected ln ¥y
such a manner tal the eafe of inlgrest computed thereby is uniforn throughout the stated tenn of e Note l:"
'
13, WAIVER OF STATUTE OF LIMITATIONS. Bomower hereby witives the right to assent oy siig of fimitations as o bar to the enforcement of ..'J
the {ien uf this Lastrument o 3 any action brought 1o enforee the Nole or any other abligation secured by this Insteumenl, r,.-'l
340 WALVER OF MARSHALLING. Notwithstanding the existenee of uny ather securlty interests in the Praperty held by Lender or by any other pirly, S
Lemder shafl have the right to determine the order in which any or all of the Propessy shabl be subjected to the remudies provided herein. Lender shall have -}
the right to determine Wie order in which any or oli pontions of the indebtedness seeured hereby e satisfied from the preceeds reabized upon the exercise L1
of the remedics provided herein, Borsower, any party who consents 1o this [nstrument and any party sho new or herenfler acquises o security inkerest in -
the Property and who has uctual or constructive notice hereol hereby waives any and all right to require the marshalting of ussets i connection with the e
exercise of any of the remedies permitted by applicable law or provided herels, "
Ln
il
4,
&
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18, CONSTRUCTION LOAN M’NrIEF @p}‘ Al]hnvuﬁsnm@;){' Construction Lonn Agreetnent, i
any, which is herehy Bcorporated clerONceSasfdinadd a pi # Thatruneiaall n e by Lendir pursunnt to the Constraction Lo
Agreement shall be indebicdness of Borrower securcd by this Instrament, snd such ndvinces may be obligatory us provided in the Construction Loan
Agreement. All sums dishursed by Lender prior o completion of the improvements to protect the securily of this Instrament up 1o the principal pmount of
the Nete shald be rented as dishursements pursuant 1o the Construction Loan Agreement, AH sacl sams shall bear interest from the dale ol disbursenien)

al the e states) in theNode, unless collection from Borrower of interest at such rate would be cantrary to applicable I in which event such amounts shal}
bear jnterest at the highest rate whicl may be colleeted (rom Rorrower under applicable law and shalt be payable upon notice from Lender to Borrower
reguesting payment therelor. :

From thne to dime as Lender decs necessary W protect Lender’s interests, Borrower shall, upor request of Lender, execnle and deliver to Lender,
i such form as Lender shall direet, nssignments of any and al) rights or claims which relate to the construction of the Propenty and which Borrower may
have agbins) apy panty suppying or wha has supplicd tabor, matesials or services in conneetion with eonstruetion of the Propery. In ense of hreach by
Bogrower of the covenants and conditions of the Construction Loun Agrecaient, Lender, at Lender's oplion, with or withowt entry upon the Propeny, (i) may
invohe any of the fights or remedies provided in \he Construction Loan Agrecment, () may secclerste the sums seciired by this Instrument and invoke those
remedics provided in paragrapl 27 hereof, of (iii} may do both, 16, aller the conunencement of amonization of the Note, the Note and this Instrument are
sold by Tender, from and atter such sale the Canstruetion Loan Agreement shindl cease to he a part of this lnstrument tnd Borrower shall not assert aay right
of set-ufl, counterclaim ur sther claim or defense arisimg out of ur in connection with the Construction Toan Agreement upninst the obligations of the Note

and this nstrament,

26, ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. As part of e consideration for the indebtedness
evidenced by the Notg 4sarrower hereby absohiely and unconditionally assigns and transtees to Lender all the rents and revenues of the Praperty, including
those tow due, pastaitie,«c ta become due by vinue of any lease ar other agreement for the accupancy or use of ulf or wiy part of the Propeny, regardless
of 1o whom the reets and/revenucs of the Property are pivable. Borrower herehy authorizes Lender or Lender’s ugents o collect the aforespid rents and
reveriues nd herely divect enst tenant of the Tropesty t pay such rents 1 Lender or Lender’s agents; provided, however, thaf prior o wrilten notice given
I Lender w0 Borower of the beac by Bomower of any covenant of agreement of Borrower i this lastrament, Berower shill collect and receive il rems
and revenues of e Property asinseo for the benelit of Lender und Borrawer, (o apply the zems and reveues so collected 10 the sums secured by this
Instrument in the order provided inparagesah 3 hereof with the hadaree, so long as po such breach has oceurred, o the aecount of Borrower, it being
intended by Borrower and Lender that the assignnent of rents constiteles an absolute assignment and not an ussignment for additionnl seearily anfy. Upon
defivery of written notice by Lender (o fae sser of the breach by Borawet of any covenant or agreement of Borrower in this Instrument, and without the
necessity of Lender enlering upon and taking s maintasining full control of the Praperty in person, by agent or by s court-appuinied receiver, Lender shujl
immedintely be cititied to possession of ¥} renls-ard wvenues of the Property as specified in this puragraph 26 s the smne ecome due and puyable,
inchuding but ntot limited to rems en due and unpasd, npd il such rents shall immediately upon delivery af such totice be held by Barrower as trustee for
the benefit of Lendur only; provided, however, Uiat the wiiiten notice by Lender o Horrower of the breach by Borrower shil contain a statement thag Lender
exercises its rights 1o sucl rents, Borrower agrees that commyaciig upon delivery of such weitten notice of Borrower’s breach by Lender to Borrower, each
tenant of the Property shall make such reats payable to and pay seeh ienfs to Lender or Lepder's agemts on Lender's wrillen demand (o each tenant therefor,
delivercd o cach enant persenally, by mail or by delivering sueh Geipradd to cach reniab unit, without any Hability on the part of said temint 1o Tnguire further
as w the existence of o defsult by Borrower,

Borrower hereby covenants that Borrewer hits not exeeuted any prior ussignment of said rens, that Borrower hias not performed, and will pol perform,
any acls o has not exceuted, and will not execute, any instrament which wanld provent Lender from exercising its rights under this paragroph 26, and thut
at the time of exeeution of this Tnstrument Utere hias beer no anticipation or prepiyaen® of any of the rents ol e Mroperty for more than two months prior
lo e due tates of such sents. Borrawer covenants that Rorewer wilk not hereafleroticts or ageept payntent of any rents of e Property more than two
munths prior 10 the due dates of such reats. Borrower funbier covenants that Borrower witreecute and deliver te Lender such further assigienems of rents
and revemies of the Property as Lender may from time to time request.

{Upon Borrower's breach of any covenantor ageeement of Barrower i his Instrument, Lenderiuay i person, by agent or hy a conrt-appointed reeeiver,
regnrdless of the adequacy of Lender's securiy, eater upon and 1ake and maintain full conrol of s Propenty in order to perform alf acls necessary and
appeopriate for the eperation snd matntenance thereo! including, but net liited to, the execution, caneataton or moditication of leases, the calleelion of
all sents and revenues af the Propenty, the making ol repairs o the Propenty and the execution of iemitiatizi of cuidracts providing for the management
or mainteaance of the Propenty, all on such terms as are deemed best o protect the security of this Instruesic . L the event Lender elects W seek the
appoiniment of a receiver for the Property upon Borrower's bireach ol any covenant or agrecenent of Barrower inhis Tostrument, Bonower herehy expressly
consents 10 the appointment of such receiver, ender or Ui reeeiver shafl b entitled t receive a rensonakle fee 1 so managing the Property.

Al renss and revenves collected subsequent (o debivery of writien petice by Lender o Bopuwer of the breack by Pareswer of any covenant or
agreeeent of Dorrower in this Instrument shadi be upplicd first to e costs, iTany, of tuking controf of and mansging the Proveny s collecting the rents,
including, bt not limited 1o, attasney’s fees, receiver's fees, preminms on reeeiver's bonds, costs af repairs o the Property, preinwas2n insurinee palicies,
taxes, dssessments and olher charges on the Property, and tie costs of discharging any obtigation or liability of Berrower us lessor orlandlerd of the Uroperty
and then 1w the sums securcd by this Instrument. Lender or the seceiver shall have aceess 1o the books and records used in the operationnd maintenance
of the Property and shall be liable to sccount only for those rents actually reccived, Lender shall not be lable W Borrower, anyone claiming under ot through
Borrower or anyane haviig an interest in the Property by reason of anylhing done or el undone by Lender under this paragraph 26.

If the rents of the Propenty ate sot sufliclent to meet the costs, 1 any, of taking control of and managing the Property nnd collecting the rems, any
funds expended by Lender for such purpeses shall become indebtedness of Dorrawer 10 Lender secared by this Instrument purswant (o paragraph § hereof.
Unless Lender and Borrower agree in writing (o other terens of ayment, such amounts shall be payable upon notice from Lender lo Dorrower requesting
payment Usereol and shafl bear fnterest from the dute of dishursement ot the rte stated i the Note unless pnyment of interest al such rate would be contrury
tor applicable faw, in which event such ameunts shall bear interest nt the highest rate which may be collected o Borawer wnder applicable lasw.

Any entering upon and tking and maintaining of control of the Property by Lender or the receiver and any application of rents as provided herein
shall not eure e waive any default hereunder or invatidate wry ather right or remedy of Lender undee applicalsle law or provided herein, This ussignsent
of rents of the Property shail terminate st such tme as this Instriment ceases to seeure debtedness held by 1ender.

Non-Uniform Covenants, Borrower and Lender further covenant and agree as follows:

27. ACCELERATION; REMEDIES, Upon Horrawer's breach of any covenant or agecement of Boreower i this Instrument, including, but ot limited
1, the covenunls 10 pay when due any sums secured by this Instrament, Lender a1 Lender's option may declare all of the sums seeived by this [nstrument
w be immedintely due and payable without furthier dereand and may foreclose 1his [nstrument by judicinl procectding and may invoke my other remedics
permitted by applicable fw or provided herein., Leader shall he entited 1o colfect sl costs and expenses incurred in pursiring sueh remedies, including, bt
not fimited to, atiorney’s fies, costs of documentary evidence, nbstriets and tille reporis.
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stiugent. Borrower shall pay Lender's reasouable costs

(28, RELEASE. Upos pzlymcm [tk st l\ CUgL h) it m! rsl il rglense this Lys . 5
! metrred in mefeasing this lnslrum ni. I I O
al} tight of homesicad esemption in the Property. 1f Borrower s a

29, WAIVER OF HOMESTEAD r\f\l) REDENMPFTION, Horrower :mb) wilives
corporation, Norrower hereby waives all right of redemption on belhall or Borrawer and on belwlf ol all other persons acyuiring any interest or tille in the

Ioperty stihseguent tw the date of 1his Instroment, except deeree or judgment ereditors of Hortower.
30, FUTURE ADVANCES, Upon request of Dorrower, Lender, o1 Lender’s option so fong as this Instrument secures ndebtedness held by Lender, niy

_mtake Future Advances 1o Borrawer, Sucly Futire Advances, with interest thereon, shatl b secured by this Instrument when evidenced by promissory notes
slating that said notes are secured hereby. At no time shalt he principal sinotnt of the indebtedness secured by this Instrunen, not including sums advanced

int accordance herewith o protect the seeurity of this Tnstrument, exceed the original smount of the Nate (U8 $o.000 JREW000.00,. i)

« plus the additional sum of US $one Crrrereaten et

IN WITNESS WHEREOE, Borrower has executed 1his [nstrument or has caused the same to be exceuted by its representative,

thereunto dulyymrizcd,

' Charlie Alexande
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Borrower's Addruss:

[ ERE AN B 9 ];3. -??.--Jll)fltlll IE; | R T

Palos Hills Illinois 60465
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STATE OF [LLINOIS, vovvrrvrimnmrnnrmisarirronoaiinassrs COUNY S8

e oregoing instrument was acknowledged hefore e this oo
' {date)

O P P PP PP PR TN
(petson acknowleduing) (affice)

S R e R il
(ninne of corpaation) (stite)

ol the corporation.

R R L NN T R N R PR T R R N R NN RN

My Comimission Expires:
Notsry fublie

INDIVIDUAL ACKNOWLEDGMENT

Ceook

STATE OF TLUINOIS, 4Tl s esnsvrarsunicnariazinirseng mml)' 55
o= e
. &) 6_ 2'..-. ({JC, i Notary Public i amd for sabd county and state, do hereby certify that
Charie. Nextnder. v Kékie L, Alexandes o,

personally known e me w be the same persants) whose name(s) Q.f.(f stbseribed o the foregoing instrument, appeated before me this day in

- . . o o , . X
person, and wknowledged that . behe ‘.—:‘. signel ar ] delivered the sid instrament as thcnkf— coreeren free and vatuntery ack, Tor the bses and

purposes therein set forh.

Gitvent under my i and officin! seal, this .. .? 7, -} 43 day of 3. ... vevvisicrercerersrrasnennsy Wit

heatp €8 oo

Aly Conmnission Expiies:
. - Notary Public

v

lND!VIDUAL LIMITED PARTNERSHI ACKNOWLEDCGMENT

STATE OF TLLINOIS, cvvvianrrrvanminesisrnnsnsscnnsrraesrss COUNTY S8

The foregoing instrument was weknowledged befare methis coocue o b i s
ll:uh‘:

BY e S PSS TSUSUPRPTIUY Sy g U111 B e R )

(persit acknowledging)
rrr e ereeereer e e e rerrnr et erba b e stranriissnsaanrre e rsasasanaaarerescenny B ltied urtiership.

IR AR L R

(e of partnership)

R I L RN R R R R T e Ty e X TR KRR AR RN L]

My Commission Expires.
Netary Public

CORPORATE LIMITED PARTNERSHIP ACKNOWLEDGMENT

STATE UF LLLINOIS, ovvivveninansinensrnsrnnsransrrersress COUNLY S8

The foregoing instrument wias acknowledged before e this sy s s
(date}

(name of allicer) {wilive)
PP . ' 11711 (11X

{name af corparation) {stitle)
el DA O BEHET 07 o vavaarianesinri v s st s e 8 TR pantnership,
{name of partnership)

R I LR L R R R R R N R T N N R R R YRR ST ]

Notary Tublic
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this ~ 20th  day of Suly , 1998 |

anc is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trusl or Security
Deced (the "Security Instrument”) of the same date given by the undersigned (the “Borrower”) 1o securc Borrawet’s

Adjustable Rate Note (the "Note™) o
Fidelity Federal Savings Bank

5455 W. Belmont Ave.
Chicago, IL 60641

(the "Lender of the sume date and cavering the property described in the Security Instrument and located au:
5¢G13-21 W. Quincy Chicago Illinois 60644

|Propenty Address]
THIS NOTE CONYAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE
AND MY MONTHLY FAYMENT. INCREASES IN THE INTEREST RATE WILL RESULT IN HIGHER
PAYMENTS, DECREASES ¢ THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

ADDITIONAL COVENANTS/ (n laddition to the covenants and agreements made in the Seccurily
instrument, Borrawer and Lender furthercavenant and agree as follows:

AL INTEREST RATE AND MONTHLY PAYIAENT CHANGES
‘The Note provides for an initial inlerest rate of 7.750 %. The Note provides for changes in
the interest rate and the monthly payments, as folfows,
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The interest rate | wilt pay may change on the first day of 7~ August 2003 and
on that day cvery 60th month thereafier, Bach date on woizh my interest rate could change is called a

"Chunge Date.”
{18 The Index
Beginning with the first Change Date, my interest rate will be based on gt irdex. The “Index” is:
The weekly averaga yleld on United States Treagury
securities adjusted to a constant maturity of f£ive
years, as made available by the Fedaral Reserva Boasc.
"The most recent Index figere available as of the date: [x] 45 days ] _—
before each Change Date is called the “Current Index.”
If the Index is no longer available, the Note Holder will choose a new index that 18 based xpen comparable
information. The Note Holder will give me notice of this choice,
(C) Calculation of Chunges
Before cach Change Date, the Noie Holder wili caleulate my new interest rate by adding
THREE AND ONE-HALF pereentage point(s) ( 3.500 %) 10 the Current index.
The Note Holder will then round the result of this addition o the |- ¥ Nearest {1 Next Highest {1 Nest L.owest
ona-eighth percent ( 0.125 %), Subject {0 the limils

stated in Section 4(D) below, this rounded amount will be iy new interest rate unti} the next Change Date.
MULTISTATE ADJUSTABLE RATE RIDER - Single Fanily 8/94
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The Note Holder will then determine the amount of the mprthly payment that would be sufficient 1o repay the
unpaid principal that 1 am expeeted 10 owe at the Change. Date in full on the Magurity Datc at my new interest rate
in substantially equal payments, The result of this calculation will be the new amount of my monthly payment,

{I)) Limiis on Interest Rate Changes

{Please check appropriaie boxes; if no box is checked, there will be no maximum timit on changes.)

(] (1) There will be no maximum limit on interest raic chunges.

(] @) The inerest rate 1 am required 1o pay at the first Change Date will not be greater than

a % or less than %.

['X] (3) My interest rate will never be increased or decreased on any single Change Date by more than

twoe  percentage poiny(s) ( 2.000 %) from
the.rate of inlerest | have been paying for the preceding period,
13.750 %, which is called the
"Maxium Rae”

{I) Effectivz Pate of Changes

My new interest s will become effective on euch Change Date, T will pay the amount of my new monthly
payment beginning on-tp<-first monthly payment date after the Change Date until the amount of my monthly
paymenl changes again.

() Notice of Changes

The Note Holder will deliver 2enail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effcetive dote-of any change. The notice will include information required by law to be
given me and also the title and telephore number of a person who will answer any question I may have regarding

the nolice,
B. TRANSFIER OF THE PROPERTY OR £/ BEMEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

‘Fransfer of the Property or a Beneficial Interest im Borrower, 17 all or any part of the Property or any
interest in it is sold or wransferred (or il a beneficial inteegstis, Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior writlen consent, Lendsrmay, at its option, require immediate payment in fuil
of all sums sccured by this Sccurily Instrument, However, Lhic ojtian shail not be exercised by Lender if exercise is
prohibited by federal law as of the dale of this Security Instrument Lander also shall not exercise this option if: (a)
Borrower causes 1o be submittedt 1o Lender information required by Lender to evaluate the intended transferee as if
a new loan were being made to the transferee; and (b} Lender reasonanty determines that Lender's sceurity will not
be impaired by the loan assumption and that the risk of a breach of an covenant or agreement in this Sccurity
Instrument is acceptable to Lender,

To the extent permiticd by applicable Jaw, Lender may charge a reasorailz fee as a condilion o Lender's
consent to the loan assumption, Lender also may require the transferee to sign.an sssumption agreement that is
accepiable 10 Lender and that obligates the transferee (o keep all the promises and agretments made in the Note and
in this Sccurity Instrument. Borrower will continue to be obligaied under the Note and! this Sccurity Instrument
unless Lender releascs Borrower in writing.

If Lender cxercises the option to require immediate payment in [ull, Lender shall give Borrower nolice of
acceleration. The notice shall provide & period of not less than 30 days rom the date the notice i3 delivered or
mailed within which Borrower must pay 2l sums sccured by this Security Instrument. I Borrower a7 to pay these
sums prior 10 the expication of this period, Lender may invoke any remedics permitied by this Secutity Instrument
without lurther notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepls and agrees Lo the terms and covenants contained in this Adjustable

Rate Rider,

et mmé{./gzééﬁw gy / {
Charlie Alexander - Horrdw ——" - Borrower

{Scal) (Seal)

- Borower

- Bortower
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